siteatshedt

N

ONGC

ONGC News as on 26 September 2026 (Print & Online)

Page 1 of 29.




Publication : The Indian Express Editions : New Delhi

Date :26 September 2026 Page: 1, 2

After Bankipur
win, Prashant
Kishortobring
partytoDelhi

Pushkar Banakar
New Delhi, September 25

BARELY TWO monthsafter Jan
Suraaj Party (JSP) founder Pra-
shant Kishor pulled off a re-
sounding win in the Bankipur
Assembly bypoll in Patna, the
JSPissettoexpand itsfootprint,
looking to make Delhi its first
stepping stone outside Bihar.

Kishor, 49, is goingto hold a
meeting of JSP supporters in
Delhion Sunday, wherea party
steering committee to oversee
itsaffairs in the national capital
would be announced, sources
said.

Founded by poll strategist-
turned-politician Kishoron Oc-
tober2,2024, the JSP had made
its Assembly poll debut in the
November 2025 Bihar elec-
tions, failingto open its account
despite contesting 238 of the
state’s 243 seats. The elections
were swept by the BJP-led
NDA, which had bagged 202
seats as against the RJD-led
Mahagathbandhan's 35.

However, in August this
year, Kishor bounced back by
winningthe high-profile Bank-
ipurseat on his electoral debut.
The bypoll in Bankipur was
necessitated after its five-term
MLA Nitin Nabin vacated it fol-
lowing his elevation as the BJP
national president and his

»CONTINUED ON PAGE 2
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P_rashant Kishor

election to the Rajya Sabha.

“The Jan Suraaj Party isnow
looking to build a presence in
Delhi, especially among the
city’s sizeable Purvanchali
population,” asource said.

Many Purvanchali sup-
porters of the JSP, who trace
their roots to Bihar, are likely to
attend the party’s Sunday meet-
ingtobeheld at Lok KalaManch
or Janpath's Western Court.

“The people in Delhi are
tired of the BJP and the AAP.
Moreover, they have seen Ki-
shor’svision for Bihar and Bank-
ipur. We are hopeful of doing
well in the national capital,” a
party insider said.

TheJSPiszeroinginonasite
for its Delhi office, with sources
sayinga couple of locationshave
been shortlisted and that only
formalities relatingto lease and
rent have yet to be finalised.

The proposed JSP steering
committee would be a precur-
sortothe party's Delhi unit. Ac-
cordingtosources, those likely
to be part of this panel include
advocate Tathagath Harsh-
wardhan, son of ex-Buxar MPK
K Tiwari, who was the party’s
Buxar candidate in the 2025
polls; Prof Shantanu Kumar of
Deshbandhu College, Delhi
University; J P Singh, a former
Additional Director General of
Police of Himachal Pradesh
who contested the Chapraseat
onaparty ticket.

Other JSP leaders expected
tobeinducted inthe committee
include Kunwar Chandresh, the
Bihar party unit’s intellectual
cellhead and former IES officer;
advocate Abu Affan Farooquee,
Biharunit’s minority wing chief
and ex-AMU Students’ Union

president; Priyanka Singh from
the party’s Bihar Mahila wing;
businessman Ajay Singh; and
former ONGC director Badi Ud
Doja, a prominent Seemanchal
figure and son of former Bihar
minister B Doja.

The JSPsteeringcommittee
willbe mandated toputin place
thestructureand office-bearers
of the party in Delhi, sources
said.

Speaking to The Indian Ex-
press, Shantanu Kumar said:
“Despite not having a party or-
ganisation in place in Delhi, we
have been reaching out to
peopletaking Kishor’s message
and vision to them. The re-
sponse has been positive.”

Kumar said the JSP would
contest all the comingelections
in Delhi, ranging from the 2027
Municipal Corporation of Delhi
(MCD) polls to the 2029 Lok
Sabha elections and the 2030
Assembly polls.

“Oursisaninclusive party,as
people have seen in Bihar. We
have no special focus on any
particular community and will
take along people fromall econ-
omicand social strata of society,
including Purvanchalis, which
constitute around 25% of the
electorate,” Kumar said.

Hesaid the JSP’s USP would
be to provide “out-of-the-box
solutions” to the problems pla-
guingthe people of Delhi.

“Forinstance, take the issue
of air pollution and cleaning of
Yamuna. There are mechan-
isms in place to tackle these is-
sues but they are hardly effec-
tive. We will try to give
innovative solutions to deal
with them effectively,” he
added.
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India to step up US LPG buying
as risks from Middle East persist

Bloomberg
feedback@livemint.com

India’s state-owned refiners are
preparing to boost purchases of
US liquefied petroleum gas by
more than 25% through annual
contracts next year, as Persian
Gulf disruptions accelerate the
country’s push to diversify sup-
plies.

Indian Oil Corp., Bharat Petro-
leum Corp. and Hindustan
Petroleum Corp. are seeking as
many as five 46,000-tonnes car-
goes amonth next year from the
US, up from four under 2026
contracts, according to people
familiar with the tender. Each
shipment must contain equal
amounts of propane and butane,
they added, asking not to be
named as the details are not
public.

If the agreements are final-
ized, India’s contracted US vol-
umes would rise to about 2.76
million tonnes (MT) from 2.2
MT this year, when the world’s
second-biggest LPG importer
secured its first term deals with

If the agreements are finalized, India’s contracted US volumes

would rise to about 2.76 MT from 2.2 MT this year. REUTERS

American suppliers.

The move will help the South
Asian nation widen its supply
pool while narrowing its trade
surplus with the US, as New
Delhi pursues a final trade deal
with Washington. The govern-
ment had asked the three refin-
ers to increase India’s LPG
imports through US term con-
tracts to at least 15% in 2027,
from 10% this year.

India’s oil ministry, and
spokespeople for the three com-

panies didn’t immediately reply
to emails seeking comments.
Additional US purchases will
reduce reliance on the Middle
East, which supplied more than
90% of India’s LPG imports
before the US-Iran war disrupted
flows through the Strait of Hor-
muz and caused acute shortages.
The Hormuz impasse persists,
with US and Iranian negotiators
now exploring a phased deal to
reopen the world’s most impor-
tant energy shipping route.
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India’s urea self-reliance drive
draws 2 trillion investments

Vijay C Roy
vijay.roy@livemint.com

NEW DELHI: India’s push to cut
its heavy dependence on
imported urea has drawn
investment proposals worth as
much as ¥2.04 trillion, with 17
of them from companies includ-
ing state-run Gail (India) Ltd,
Hindustan Urvarak & Rasayan
Ltd (HURL), Kribhco, Chambal
Fertilisers and Chemicals Ltd
and Matix Fertilisers and Chem-
icals Ltd, according to two peo-
ple in the know.

If cleared, the projects could
take about three years to come
up, said experts.

The proposals, being exam-
ined by the department of fertil-
izers, cover new plants as well
as expansions of existing facili-
ties and come under the govern-
ment’s new National Invest-
ment Policy for Urea
(Nipu)-2026. If they fructify, the
projects could add substantially
to domestic capacity at a time
when India, world’s largest urea
importer, meets about a quarter
of its annual need from over-
seas, leaving fertilizer and food
security exposed to price and

Urea unease

India's current urea import dependence leaves fertilizers and
food security exposed to global price and supply shocks.
India’s urea production and imports (in million tonnes)
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supply shocks.

The capital expenditure for a
plant with a standard capacity
of 1.27 million tonnes per
annum (mtpa) is seen at
%10,000-12,000 crore, while
brownfield expansion would
entail about %9,000-10,000
crore, taking the potential total
10 %1.53-2.04 trillion.

“The new investment policy

FY26
August 2022 and on 21 and 31 July 2026.

mint

provides a framework to attract
investments in the sector and
encouraging setting up of addi-
tional capacity. The proposals
received by the department are
currently at various stages of
examination,” said the first per-
son cited above.

The Union Cabinet had in
July cleared the policy that aims
for 10 million tonnes additional

urea production capacity amid
aspike in global fertilizer prices
triggered by disruptions from
the West Asia war.

India’s annual urea demand
is pegged around 40 million
tonnes, which is growing at
about 5% annually. While
domestic production meets
around 30 million tonnes, the
balance is met via imports. By
expanding domestic output, the
government aims to lower urea
imports, reduce foreign
exchange outgo and insulate
India from volatile international
markets.

As per experts, every 1 mil-
lion tonne domestic urea capac-
ity that replaces imports can
save about $500 million annu-
ally in forex. Moreover, fertil-
izer subsidy is one of the top
components of government’s
support to the farm sector.

In response to an email query
from Mint, Matix Fertilisers and
Chemicals Ltd said the com-
pany, which had commissioned
its first 1.27 mtpa ammonia urea
plant about five years ago, plans
to double its urea production
capacity at its existing manufac-
turing complex at Panagarh in

West Bengal by investing in the
second ammonia-urea facility.

“The brownfield project is
expected to entail an investment
of around 9,000 crore and is
targeted for commissioning in
2030, subject to approvals from
government bodies,” the com-
pany said.

Similarly, Hindustan Urvarak
said, "HURL is planning to set
up a brownfield unit at its exist-
ing Gorakhpur complex. Pro-
posed capacity would be similar
to the existing unit (1.27 million
tonnes per annum) and the
project cost is estimated at
around 39,500-10,000 crore.

Chambal Fertilisers and
Chemicals also confirmed it will
set up a new unit under the new
policy.

The proposed facility will be
located at its existing Gadepan
site in Rajasthan’s Kota district,
where the company currently
operates three urea manufac-
turing plants. The proposed
capacity will be 1.27 million ton-
nes per annum.

Email queries sent to the fer-
tilizers department, Gail (India)
Ltd and Kribhco remain unan-
swered until press time.
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India's drive for
urea self-reliance
draws X2 tn bets

FROM PAGE 16

1.27 mtpaammonia urea plant
about five years ago, plans to
double its urea production
capacity at its existing manu-
facturingcomplexat Panagarh
in West Bengal by investingin
the second ammonia-urea
facility.

"The brownfield project is
expected to entail an invest-
ment of around 39,000 crore
and is targeted for commission-
ingin 2030, subject toapprov-
als from government bodies,"
the company said.

Similarly, Hindustan Urva-
rak said, "HURL is planning to
set up a brownfield unit at its
existing Gorakhpur complex.
Proposed capacity would be
similar to the existingunit (1.27
million tonnes perannum)and
the project cost is estimated at
around 39,500-10,000 crore.

Chambal Fertilisers and
Chemicals also confirmed it
will set upanew unitunderthe
new policy. The

Indiais the world's largest
importer of urea. MINT

gap. However, alongside boost-
ing domestic capacity, India
should also explore joint ven-
tures with countries where it
can secure reliable supply
chains, particularly for LNG
(liquefied natural gas) and
other key inputs," said Rudra
Prasad Pradhan, professor of
international relations, depart-
ment of humanities and social

sciences, BITS Pilani.
"This would help diversify
supply sources,

proposed facility Experts said reduce vulnera-
will be located at boosting urea bility to disrup-
its existing Gade- output must be tions and
pansite in Rajast- complemented strengthen bilat-

han's Kota dis-
trict, where the
company cur-

by diversified ~ crlparterships
sourcing, strong

he said.
The govern-

rently operates supply chains ment's fertilizer

three ureamanu-
facturing plants.
The proposed capacity will be
1.27 million tonnes perannum.
Email queriessent to the fer-
tilizersdepartment, Gail (India)
Ltd and Kribhcoremainunan-
swered until press time.
Industry expertssaid boost-
ingdomesticurea output must
be complemented by diversi-
fied sourcing and stronger
global supply partnerships.
“Higher domestic produc-
tionwill help bridge the supply

subsidy bill had
topped X2.17 tril-
lion in fiscal year 2026 (FY26).

While it had budgeted for
1.77 trillion for this fiscal, the
fertilizer department earlier
soughtal00%increase to33.5
trillion amid rising prices due
to West Asia crisis.

However, these subsidy pro-
jections moderated following
China’s decision to ease export
curbs and India’s efforts to
build adequate inventories to
meet near-term demand.
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India’s urea self-reliance
drive draws ¥2 tn bets

The 17 proposals cover new plants as well as expansions of existing facilities
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NEW DELHI expanding domestic output, the
India’s current urea import dependence leaves fertilizers and food government aims to lower urea
ndia’s push to cut its heavy security exposed to global price and supply shocks. imports, reduce foreign exchange
dependence onimported urea India’s urea production and imports (in million tonnes) outgoand insulate India from vola-
hasdrawn investment propos- 35 4 tile international markets.
alsworthasmuch as32.04 tril- As per experts, every 1 million
lion, with 17 of them from com- 0+ 2.6 tonne domestic urea capacity that
panies including state-run Gail 25 A Production 23 replaces imports can save about

(India) Ltd, Hindustan Urvarak &
Rasayan Ltd (HURL), Kribhco, =
Chambal Fertilisersand Chemicals 15 -
Ltd and Matix Fertilisers and 9.8 Imports 103
Chemicals Ltd, according to two 101
people in the know. If cleared, the 5 4
projects could take about three
years to come up, said experts.
The proposals, being examined
by the department of fertilizers,

$500 million annually in forex.
Moreover, fertilizersubsidyisone
of the top components of govern-
ment'ssupport to the farm sector.

“This is a positive step in the
right direction. Once the projects
areapproved and achieve financial
closure, it could take around three
years to commission. These pro-
jects, along with those already

Fy21 FY26
Note: Based on Lok Sabha answers given on 5 August 2022 and on 21 and 31 July 2026

cover new plants as well as expan- Source: Department of fertilizers mint approved under the earlier policy
sionsofexisting facilitiesand come f and are under various stages of
under the government's new  DILUTING DEPENDENCE construction, will help reduce
l\iationgl Investment l’91ic5‘ for FIRMS include Gail, - IFcleared, projects - CAPEX for standard _India's dependence on urea
Urea (N_lpu)»2026. Ifthey fmc_llfy, HURL, Chambal, : maytakethreeyears : capacity plant may lmmlm"l'heyf.h_ould helpmeet the
the pmjec'(scould .addsut?s(zm(lally Kribhcoand Matix ~ * tocomeonstream  ° be €10,000-12,000 cr country s_femlw.er demzm'd over
todomesticcapacity ata time when the next 5-10 years, especially as
India, world’s largest urea COPAKUMARWARRIER/MINT - amand continues to grow,” said
importer, meetsaboutaquarterof | crore, taking the potential total to The Union Cabinet had in July | SachchidaNand, avisiting profes-
itsannual need from overseas, leav- | X1.53-2.04 trillion. cleared the policy that aimsfor10 | sor at the Indian Council for
ing fertilizer and food security "The newinvestmentpolicy pro- | milliontonnesadditionalureapro- | Research on International Eco-
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Cabinet to soon take up easing
of investment treaty rules

FROM PAGE 16

The proposal is already with
the Cabinet secretariat. “So, a
decision will be made very
soon,” one of the officials said,
indicating the template could
be cleared in amonth or two.

“Thistemplate must also be
read alongside India’s push to
signnew FTAs, part of awider
effort to position the country
asadestination forglobal capi-
tal,” said Aravind Srivatsan,
senior partner and India tax
leader at professional services
firm Nangia Global. “Ulti-
mately, itshould giveinvestors
confidence to commit patient
capital to India, secure in the
knowledge that tax is no
longer an unknown cost of
doingbusiness here.”

Foreigninvestors have been
seeking more favourable
terms underinvestment treat-
ies, including under the Inves-
tor-State Dispute Settlement
(ISDS) mechanism. For the
UAE, India trimmed the time-
line to exhaust domestic legal
remedies before seeking for-
eignarbitration to three years
from five years, signalling a
special bilateral relationship.

“So, we've now moved from
the five-year timeline for
exhausting domestic legal
remedies—after the treaty

-
P
w5 L - @\
Foreign investors have been
seeking more favourable
terms. BLOOMBERG

with the UAE,” said the official
quoted earlier.

While making the treaty
template more attractive, the
government will be driven by
certain principles: it won't
cede its future sovereign poli-
cy-making authority and will
curb any scope for “treaty-
shopping”, astrategy tododge
taxes, the officials said.

While the template will
serve as a basis for negotia-
tions, final BITs with countries
can differ from one another,
depending on strategic, eco-
nomic and other factors.

Queriesemailed to the min-
istry of finance and the cabinet
secretariat early Friday were

not immediately answered.

India grew cautious about
getting into fresh investment
treaties after an old treaty tem-
plateled to litigation in several
cases. This template was the
basis on which dozens of pacts
had been signed, especially
between 1994 and 2011.

The setbacks in arbitration
rulings, especially in the Voda-
fone and Cairn Energy tax
cases, made the government
change its treaty template in
late 2015 by rolling back cer-
tain open-ended relaxations.

The 2015 template, how-
ever, turned out to be defen-
sive as the global investment
climate changed. It essentially
limited the definition of
“investment” to enterprises
that run businesses from the
broad and open-ended “asset-
based” definition earlier. It
also put for a five-year wait for
domestic remedies before an
investor could use ISDS.

Separately, the officials
cited above said that the next
meeting of the Goods and Ser-
vices Tax (GST) Council, slated
for 7 October, will decide on
process reforms on the indi-
rect tax regime, building on
last year’s rationalization of tax
rates and slabs.

For an extended version of
this story, go tolivemint.com.
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Govt mulls easier
treaty rules to woo
foreign investors

Banikinkar Pattanayak

bas pattanayak
NEW DELHI

he Union Cabinet will
T shortly consider over-

hauling a decade-old
bilateral investment treaty
(BIT) template to make it eas-
ier for foreign companies to
seekinternational arbitration
arising from investment dis-
putes in India, two govern-
ment officials said.

The plan aims to substan-
tially trim the mandatory five-
year timeframe to exhaust
domestic legal remedies
before pursuing international
arbitration to settle disputes.

The template won'tinclude
tax concessions that under-
mine sovereign policy-making
authority, the officials said on
condition of anonymity.

India is eyeing sustained
foreign investments for eco-
nomic growth and to stabilize
its currency amid mounting
geopolitical conflicts.

Onceapproved, the first BIT
template overhaulinadecade
could expedite India’songoing
negotiations for investment
treaties with the UK, the Euro-
pean Union, Saudi Arabia,
Qatar and Oman.

Analystsreckon that India’s
strong growth outlook amid
global turmoil will be a major
positive forinvestors scouting

The model will shorten legal
remedy timeframe.  sLoomeerG

for markets with high returns
prospects. So, now is the right
time to presentanew template
towoo investors, they said.

Total foreign direct invest-
ment inflows into India fell
from $84.8 billion in fiscal year
2022 (FY22) to$71.3 billionin
FY24 before recovering to
$80.6 billion in FY25 and a
provisional $94.5 billion in
FY26, Reserve Bank of India
(RBI) data shows.

However, net FDI—thedif-
ference between FDI inflows
and outflows afteraccounting
for repatriation of capital—fell
from a peak of $4-4 billion in
FY2ltosub-$l billionin FY25.
Itwasat about $4 billion inthe
first nine months of FY26, per
provisional RBI data.

TURN TO PAGE 13
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Refiners step up US LPG buying

Bloomberg

State-owned refinersare
preparing to boost purchases of
US liquefied petroleum gas by
more than 25 per cent through
annual contracts next year, as
Persian Gulf disruptions
accelerate the country’s push to
diversify supplies.

Indian Oil Corp, Bharat
Petroleum Corp and Hindustan
Petroleum Corp are seeking as

many as five 46,000-tonne
cargoes amonth next year from
the US, up from four under 2026
contracts, according to people
familiar with the tender. Each
shipment must contain equal
amounts of propane and butane,
theyadded, asking not to to be
named as the details are not
public. If the agreements are
finalised, India’s contracted US
volumes would rise to about 2.76
mt from 2.2 mt this year.
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RBI Bulletin: Oil spikes
hit FCNR(B) boost forX

The Indian rupee’s gains earlier this month
driven by Foreign Currency Non-Resident
(Bank), or FCNR(B), deposit flows under
the Reserve Bank of India’s (RBI's) conces-
sional swap window, reversed by the latter
half of September due to the spike in crude
oil prices, noted an article on the state of
the economy in the central bank’s monthly
bulletin. Commercial banks mobilised
$133 billion in FCNR(B) deposits since the
swap scheme was operationalised in June.
The scheme was closed one month ahead
of its original September 30 deadline. The
article, authored by RBI staffers with the
guidance of Deputy Governor Poonam
Gupta, also noted that headline inflation
rose in August and “core inflation exclud-
ing precious metals has also increased
from ultra-low levels of recent months”. It
also noted that foreign direct investment
(FDI) flows strengthened in July, with net
FDI hitting $7.4 billion, the highest in five
years. MANOJIT SAHA Teports 4p
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RBI's SEPTEMBER BULLETIN

FCNR(B) boost forX dented by recent crude oil spike

MANOJIT SAHA
Mumbai, 25 September

TheIndian rupee’s gainsearlier
this month driven by FCNR(B)
deposit flowsunder the Reserve
Bank of India’s concessional
swap window, reversed by the
latter half of September due to
the spike in crude oil prices,
noted an article on the state of
the economy in the central
bank’s monthly bulletin.
Commercial banks mobi-
lised $133 billion in FCNR(B)
depositssincetheswapscheme
was operationalised in June.

The scheme was closed one
month ahead ofits original Sep-
tember 30 deadline. So far in
September, the Indian unit has
depreciated 0.7 per cent and 5
percentsince the West Asiawar
which started late February.
“West Asia tensions and
high crude oil prices caused the
Indian rupee (INR) to depreci-
ate for most of August. Strong
FCNR(B) deposits led to brief
recoveries in early September,
but these gains reversed in the
later part of the month on
account of higher crude oil
prices,” said the article, auth-

ored by RBI staffers with the able liquidity measures during
guidance of Deputy Governor the second half of September.

Poonam Gupta. Surplus liquidity, as measured
The article is based by banks parking funds in
on the views of the liquidity adjust-

its authors and does
not represent RBI's

ment facility
window moder-

perspective. ated to ¥4.27 tril-
The strong lion on Thursday.
FCNR(B) flows also The article

also noted that
headline inflation

resulted in surplus
liquidity in August
which surged in Sep- inched up to 4.8 per
tember, the report noted, cent in August, driven by
while highlighting that system the food and beverages group
liquidity moderated amidsttax alongwith a pickup in fueland
related outflows and RBI'sdur-  core components. “Core infla-

tion excluding precious metals
has also increased from ultra-
low levels of recent months,”
the article flagged.

Economic growth on the
other hand, remained resilient
despite challenging global
environment. “The Indian
economy recorded a strong
GDP growth in Q1FY27. High
frequency indicators through
August reflected sustained
demand with segments
of industry and services
sectors displaying resilience.
Overall, the economy
performed strongly despite

external headwinds,” it said.
The article also highlighted
astrengthening of FDI flows in
July, with net FDI hitting $7.4
billion, the highest in five years.
Net FDIin Junewas $2.07 billion
and just $79 million in May.
Gross FDI inflows, before fac-
toringinoutbound investments
from India, were $14.6 billionin
July,compared to$8.8 billionin
June, and $6 billion in May.
Communication, financial
and computerservices werethe
major FDI recipient sectors,
with over 80 per cent of the
equityinflowsin July.
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US targets India, exempts
China on Russian oil buys

TARIFF THREAT LOOMS [« [T ¥V

SANGEETHA G.
CHENNAI, SEPT. 25

The US and China have
extended the Busan
Agreement to January 10,
2027, and this leaves India
as the major country tar-
geted under the new US
law that can impose up to
100 per cent tariffs on buy-
ers of Russian oil.

China, the largest buyer
of Russian crude oil, has
effectively secured protec-
tion through national
security exemptions.

Earlier in July 2025 also
China got exempted when
Washington imposed a 25
per cent tariff on India for
purchasing Russian
crude.

China accounts for 50
per cent of Russia’s crude
oil exports, India around
36 per cent, Turkey 6 per
cent and European Union
5 per cent. In 2025, India
was singled out with 25
per cent tariffs.

“The persistent exemp-
tion of Beijing demon-
strates that Russian oil
purchases serve merely as
a facade for targeting New

for 50 % of
WASHINGTON i
imposed a 25% tariff gitl'is;a gr‘t’;“de
on India for purchasing HOTG.
Russian crude. I3P;D°}°A %ccgun%s
oLe , Turkey
3 o c'ﬂ#e‘c{}?,i, % and European
secured y Union 5 %.
protection through | INDIA was sin-
national security gled out with 25
exemptions. tariffs.

strates that Russian oil purchases serve merely

@ THE PERSISTENT exemption of Beijing demon-

as a facade for targeting New Delhi. — GTRI

Delhi,” said GTRI.

The primary US objec-
tive is neither generating
revenue nor shielding
domestic industry from
Indian goods; rather,
Washington is leveraging
the threat of severe oil tar-
iffs to coerce India into
reducing Russian oil
imports and signing a
deeply unequal Bilateral
Trade Agreement (BTA).
The US strategy aims to
leverage 100 per cent tariff
threats to extract major
trade concessions.

“India must not trade its
energy security for tempo-
rary tariff relief or sign
an unequal trade deal.
Surrendering to these
demands will offer no last-
ing defense, as history
demonstrates that
Washington routinely
imposes new tariffs even
after signing trade agree-
ments with key allies like
the EU, Japan, and South
Korea. India should refuse
to let American tariff
threats dictate its national
energy policy,” said GTRI.
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Crude oil slides on
US-Iran truce hopes

London: Crude oil prices fell as
markets weighed the possibility
of atruce between the US and
Iran against concerns that
increasing attacks against Saudi
Arabia could disrupt supply.
Brent was down 40 cents at
$106.20 a barrel by 0821 GMT,
while US WTI was $1.02 lower
at $93.59 a barrel. For the
week, Brent so far has gained
2.2 per cent and WT! has
dropped 6.8 per cent. reuters
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Headline ONGC to drill more wells after Mahanadi gas discovery; India to retain 20% ethanol blending: Puri

Publication Bioenergy Times Edition Online Coverage

Published Date 25 Sep 2026

ONGC to drill more wells after Mahanadi gas discovery; India to retain 20% ethanol blending: Puri

https://bioenergytimes.com/ongc-to-drill-more-wells-after-mahanadi-gas-discovery-india-to-retain-20-ethanol-blending-puri/

New Delhi: Oil and Natural Gas Corporation (ONGC) will undertake further drilling following its recent gas discovery in
the Mahanadi basin under the Samudra Manthan initiative, Union Petroleum and Natural Gas Minister Hardeep Singh
Puri said on Thursday, ANI reported. Speaking to the media on the sidelines of the 13th Annual Forum 2026: India 3.0
Engaging for Growth in a Disrupted World, Puri said the government was pursuing several measures to reduce India's
dependence on imported fossil fuels, including domestic oil and gas exploration, biofuels and green hydrogen. He said
offshore exploration involved high costs, and drilling would therefore continue in areas considered commercially viable.
We are going to be digging more and more wells, Puri said, adding that he was hopeful about the prospects following
the discovery. Puri also highlighted the government's broader offshore exploration programme under the Samudra
Manthan initiative, which is expected to support the drilling of 150 wells over three years. The Union Cabinet approved
the Samudra Manthan National Offshore Exploration Scheme in July 2026, with an outlay of Rs 84,084 crore for
implementation up to FY 2030-31. On biofuels, Puri said India would continue with 20 per cent ethanol blending in
petrol as part of its efforts to reduce dependence on imported crude oil. So that will remain at 20%, he said when
asked about the country's ethanol blending level. India achieved the 20 per cent ethanol blending target in 2025, five
years ahead of the original 2030 deadline. The government has also earlier clarified that no decision had been taken to
increase nationwide ethanol blending beyond 20 per cent. Puri also stressed the need to bring down the cost of
producing green hydrogen to support its wider use across different sectors. Green hydrogen, as | mentioned, we have
to bring the cost of green hydrogen down, he said. He pointed to the use of hydrogen in refineries and efforts by the
railways to develop hydrogen-powered trains, saying the fuel could also find applications in other sectors. So green
hydrogen is the fuel of the future, Puri said. The minister said India needed to pursue domestic oil and gas exploration,
biofuels and green hydrogen together to reduce its dependence on imported fossil fuels, according to ANI.
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Headline ONGC to continue drilling after gas discovery in Mahanadi basin; India to retain 20% ethanol
blending: Hardeep Puri
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ONGC to continue drilling after gas discovery in Mahanadi basin; India to retain 20% ethanol
blending: Hardeep Puri

http://www.calcuttanews.net/news/279329466/ongc-to-continue-drilling-after-gas-discovery-in-mahanadi-basin-india-to-
retain-20-ethanol-blending-hardeep-puri

New Delhi [India, September 24 (ANI): Oil and Natural Gas Corporation (ONGC) will continue drilling more wells
following its gas discovery in the Mahanadi basin under the Samudra Manthan initiative, Union Minister of Petroleum
and Natural Gas Hardeep Singh Puri said on Thursday, adding that India would maintain ethanol blending at 20 per
cent while working to reduce green hydrogen costs. Speaking to the media on the sidelines of the 13th Annual Forum
2026: India 3.0 - Engaging for Growth in a Disrupted World, Puri said the government was pursuing multiple avenues to
reduce India's dependence on imported fossil fuels, including domestic oil and gas exploration, biofuels and green
hydrogen. Referring to ONGC's gas discovery and plans for further exploration, the minister said, 'This is the
beginning, this is the beginning. We are going to be digging more and more wells." He said offshore exploration was a
costly process and that drilling would continue in areas considered commercially viable. 'We are going to be digging
more and more wells. So whenever you get a area which is most viable in terms of because you know it's a it's a costly
process. But I'm very hopeful, and it's looking very good," Puri said. The minister also referred to the government's
wider offshore exploration programme, saying the Samudra Manthan initiative would enable the drilling of 150 wells
over three years. The Union Cabinet had approved the Samudra Manthan National Offshore Exploration Scheme in
July 2026, with an outlay of Rs 84,084 crore for implementation up to FY 2030-31. On biofuels, Puri said India would
maintain ethanol blending in petrol at 20 per cent as part of its strategy to reduce dependence on imported crude oil.
'So that will remain at 20%,' he said, referring to the country's ethanol blending level. India achieved its 20 per cent
ethanol blending target in 2025, five years ahead of the original 2030 deadline. The government had earlier clarified
that no decision had been taken to increase nationwide ethanol blending beyond 20 per cent. Speaking about green
hydrogen, Puri said reducing production costs would be important for expanding its use across different sectors of the
economy. 'Green hydrogen, as | mentioned, we have to bring the cost of green hydrogen down,' he said. He
highlighted the use of hydrogen in refineries and the railways' efforts to develop hydrogen-powered trains, adding that
the fuel could find applications in other sectors as well. 'So green hydrogen is the fuel of the future," Puri said. The
minister emphasised that India needed to pursue domestic exploration, biofuels and green hydrogen simultaneously to
reduce its dependence on imported fossil fuels. (ANI)
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https://www.chinimandi.com/ongc-to-continue-drilling-after-gas-discovery-in-mahanadi-basin-india-to-stick-to-20-ethanol-
blending-hardeep-puri-in-hindi/
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Headline ONGC Strikes Gas in Mahanadi Deepwater under Samudra Manthan
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ONGC Strikes Gas in Mahanadi Deepwater under Samudra Manthan

https://lwww.epcworld.in/ongc-strikes-gas-in-mahanadi-deepwater-under-samudra-manthan/

The well is located approximately 43 km off Konark and is the first well in the Mahanadi Basin under the campaign. Its
relative proximity to the coast offers potential for early monetisation, subject to further appraisal, and commercial
evaluation. The well was spudded on 25 July 2026 by Hon'ble Minister of Petroleum & Natural Gas Shri Hardeep
Singh Puri. On 27 August 2026, ONGC Chairman & CEO Arun Kumar Singh, Director (Technology & Field Services) ,
Vikram Saxena, and Director (Exploration), O P Sinha visited drillship Platinum Explorer and interacted with the team
engaged in the drilling campaign. The well is flowing gas with encouraging flow and reservoir pressure for last three
days. The discovery strengthens ONGC's deepwater exploration programme and India's efforts to expand its
indigenous hydrocarbon resource base. This find, along with other discoveries in the area, can be a candidate for
development through shared facilities enabled by the PNG Rules, 2025, bringing deepwater resources onstream.
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ONGC Launches Western Offshore Data Acquisition Campaign Under Samudra Manthan Initiative

https://indianmasterminds.com/news/ongc-western-offshore-data-acquisition-samudra-manthan-3d-seismic-236734/

ONGC Launches Western Offshore Data Acquisition Campaign Under Samudra Manthan Initiative New Delhi: Oil and
Natural Gas Corporation Limited ( ONGC ) has commenced a major offshore data acquisition campaign in the Western
Offshore using advanced 3D Broadband Seismic technology. The campaign was formally kicked off on September 24,
2026, by ONGC Director (Exploration) O.P. Sinha in the presence of senior officials. The initiative is part of ONGC's
efforts to translate the Samudra Manthan initiative into action and deepen the understanding of India's offshore
sedimentary basins. By generating high-quality subsurface data, the programme is expected to support future
exploration activities and help identify new opportunities for hydrocarbon discoveries. The latest campaign marks an
important step in ONGC's ongoing efforts to strengthen exploration across India's offshore frontiers. The Western
Offshore is a key area for India's hydrocarbon exploration activities, and improved subsurface information can help in
assessing potential resources and planning future exploration programmes. The campaign has been initiated with the
objective of acquiring advanced seismic data that can provide a clearer understanding of geological formations beneath
the seabed. Key objectives of the campaign include: Read also: ONGC Strikes Gas in Deepwater Mahanadi Basin Off
Odisha Coast, Marks Major Exploration Milestone The offshore campaign is being carried out using state-of-the-art 3D
Broadband Seismic technology. The technology is designed to generate detailed subsurface information, helping
exploration teams better understand geological structures beneath offshore areas. The data acquired through the
campaign is expected to strengthen the scientific and technical basis for future exploration decisions. Improved
subsurface imaging can assist in identifying prospective areas and evaluating exploration opportunities across offshore
sedimentary basins. The campaign is being undertaken as part of the Samudra Manthan initiative, which focuses on
advancing exploration activities in India's offshore areas. The commencement of the Western Offshore campaign gives
an operational dimension to the initiative by focusing on systematic acquisition of high-quality subsurface data. ONGC
is using the campaign to further its understanding of offshore geological formations and explore new possibilities for
domestic hydrocarbon resources. ONGC has highlighted the importance of exploring India's offshore sedimentary
basins to identify new hydrocarbon opportunities. The company's latest data acquisition programme is expected to
contribute to a stronger information base for future exploration and resource development. With advanced seismic
technology being deployed, the campaign is aimed at improving the quality and depth of geological understanding in
the Western Offshore. The initiative reflects ONGC's continued focus on: The Western Offshore campaign is also
linked to ONGC's broader efforts to contribute to India's long-term energy security. By improving the understanding of
offshore geological formations and identifying potential hydrocarbon prospects, the programme can provide a stronger
foundation for future exploration activities. The availability of better subsurface data is expected to support evidence-
based decisions regarding resource development. ONGC continues to explore deeper and expand its technological
capabilities as it works towards identifying new opportunities across India's offshore frontiers. Oil and Natural Gas
Corporation Limited (ONGC) is India's leading exploration and production company in the oil and gas sector. The
Maharatna public sector enterprise is engaged in the exploration and production of crude oil and natural gas and
operates across onshore and offshore areas. ONGC plays a significant role in supporting India's domestic energy
supply and strengthening the country's energy security. Read also: ONGC Reaffirms Commitment to Cleanliness and
Sustainability Under Swachhata Hi Seva 2026
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ONGC's Tinku Sengupta Nishcal Wins Women Leadership Award — Pipeline & Gas Industry at PIPE-
TECH 2026

https://indianmasterminds.com/news/ongc-tinku-sengupta-nishcal-women-leadership-award-pipe-tech-2026-236961/

ONGC's Tinku Sengupta Nishcal Wins Women Leadership Award Pipeline & Gas Industry at PIPE-TECH 2026 New
Delhi: Oil and Natural Gas Corporation Limited (ONGC) has congratulated Tinku Sengupta Nishcal, GGM (Production)
& Head Offshore Services, on being conferred the prestigious Women Leadership Award Pipeline & Gas Industry at
PIPE-TECH 2026 & India Gas-Tech 2026. The award was presented during the 6th Global Pipeline Technology &
Development Conference & Exhibition, recognising her distinguished leadership and significant contributions to the
pipeline and gas industry. The recognition highlights her professional and technical excellence, along with her role in
strengthening large-scale energy infrastructure and operational capabilities. The Women Leadership Award recognises
Tinku Sengupta Nishcal's contributions across several areas of the pipeline and offshore energy sector. Key highlights
of the recognition include: Her work reflects the growing importance of technical leadership and professional expertise
in managing critical energy infrastructure. Read also: ONGC Launches Western Offshore Data Acquisition Campaign
Under Samudra Manthan Initiative As GGM (Production) & Head Offshore Services at ONGC, Tinku Sengupta Nishcal
has contributed to areas associated with pipeline and offshore energy infrastructure, asset integrity and operational
excellence. The award specifically acknowledges her contribution to large-scale infrastructure and the technical and
professional standards required for efficient and reliable energy operations. The recognition at a global industry
conference also highlights the role of experienced professionals in advancing technology and operational practices
across the pipeline and gas sector. The recognition also acknowledges Nishcal's commitment to capability
development and the advancement of women professionals in the energy industry. ONGC said the honour celebrates
leadership that combines technical expertise with purpose and serves as an inspiration for more women to contribute to
and shape the future of India's energy sector. The recognition therefore highlights not only professional achievements
but also the importance of developing talent and creating opportunities for women across the energy industry. ONGC
described the recognition as a proud moment for the organisation. The award reflects the contribution of its
professionals to critical infrastructure, technical excellence and operational performance. The 6th Global Pipeline
Technology & Development Conference & Exhibition provided the platform for the recognition, bringing focus to
developments and leadership in the pipeline and gas industry. The award to Tinku Sengupta Nishcal adds to ONGC's
recognition of professional excellence while highlighting the importance of women's leadership in India's energy sector.
Oil and Natural Gas Corporation Limited (ONGC) is India's leading exploration and production company and a major
public sector energy enterprise. The company is engaged in the exploration and production of crude oil and natural gas
and contributes significantly to India's energy security through its operations across onshore and offshore assets. Read
also: ONGC Appoints Bhaskar Chowdary Nettem as Director (Production) for Three-Year Tenure
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Headline ONGC to drill more wells after Mahanadi gas find: Hardeep Singh Puri
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ONGC to drill more wells after Mahanadi gas find: Hardeep Singh Puri

https://www.msn.com/en-in/money/general/ongc-to-drill-more-wells-after-mahanadi-gas-find-hardeep-singh-puri/ar-
AA2cUhpB

Asianet News Central Oil and Natural Gas Corporation (ONGC) will continue drilling more wells following its gas
discovery in the Mahanadi basin under the Samudra Manthan initiative, Union Minister of Petroleum and Natural Gas
Hardeep Singh Puri said on Thursday, adding that India would maintain ethanol blending at 20 per cent while working
to reduce green hydrogen costs. Speaking to the media on the sidelines of the 13th Annual Forum 2026: India 3.0
Engaging for Growth in a Disrupted World, Puri said the government was pursuing multiple avenues to reduce India's
dependence on imported fossil fuels, including domestic oil and gas exploration, biofuels and green hydrogen.
Mahanadi Gas Discovery and Exploration Push Referring to ONGC's gas discovery and plans for further exploration,
the minister said, "This is the beginning, this is the beginning. We are going to be digging more and more wells." He
said offshore exploration was a costly process and that drilling would continue in areas considered commercially viable.
"We are going to be digging more and more wells. So whenever you get a area which is most viable in terms of
because you know it's a it's a costly process. But I'm very hopeful, and it's looking very good," Puri said. The minister
also referred to the government's wider offshore exploration programme, saying the Samudra Manthan initiative would
enable the drilling of 150 wells over three years. The Union Cabinet had approved the Samudra Manthan National
Offshore Exploration Scheme in July 2026, with an outlay of Rs 84,084 crore for implementation up to FY 2030-31.
Ethanol Blending Strategy On biofuels, Puri said India would maintain ethanol blending in petrol at 20 per cent as part
of its strategy to reduce dependence on imported crude oil. "So that will remain at 20%," he said, referring to the
country's ethanol blending level. India achieved its 20 per cent ethanol blending target in 2025, five years ahead of the
original 2030 deadline. The government had earlier clarified that no decision had been taken to increase nationwide
ethanol blending beyond 20 per cent. Green Hydrogen: The Fuel of the Future Speaking about green hydrogen, Puri
said reducing production costs would be important for expanding its use across different sectors of the economy.
"Green hydrogen, as | mentioned, we have to bring the cost of green hydrogen down," he said. He highlighted the use
of hydrogen in refineries and the railways' efforts to develop hydrogen-powered trains, adding that the fuel could find
applications in other sectors as well. "So green hydrogen is the fuel of the future,” Puri said. The minister emphasised
that India needed to pursue domestic exploration, biofuels and green hydrogen simultaneously to reduce its
dependence on imported fossil fuels. (ANI) (Except for the headline, this story has not been edited by Asianetnews
Editorial staff and is published from a syndicated feed.)
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40 Kms Off Odisha Coast ONGC's Mahadin Well Struck Gas, What's The Road Ahead?

https://www.msn.com/en-in/money/economy/40-kms-off-odisha-coast-ongc-s-mahadin-well-struck-gas-what-s-the-road-
ahead/Vi-AA2cT6GKk

Hello and welcome. You are watching Business Today. We are joining, being joined here by Mr. O.P. Sinha, Director of
Exploration at ONGC. Mahanadi Basin has struck gas and it is the need of the hour for India to have its own domestic
oil and gas production as well. The Chairman has said that ONGC is transitioning towards a gas and oil sort of, you
know, endeavor going forward from here for NGC than just an just a oil and gas company. So gas has been struck at
this particular basin. Talk to us of the volumes. What can you say about the prospects of gas from this particular
exploration? In Mahanadi basin, if | talk about the recent discovery, yeah, definitely it's a gas discovery. Mahanadi
basin has been known for gas potential so far. Although it will be too premature to conclude that it's a gas basin only,
but so far we have successfully discovered earlier also and in the recent campaign or current campaign which is
ongoing, this find has boosted the prospectivity of gas find from Mahanadi basin. Now coming to gas and oil, you see
ONGC's endeavor is finding oil and gas in all frontier areas. We are venturing into, we have already successfully
commenced production from KG Offshore. We drilled our campaign in Andaman and this Mahanadi campaign has
been the recent one. And here, this well, which was spudded by our honorable Petroleum Minister, Puri It has been
successfully drilled and tested and very encouraging result | am happy to share that it is flowing with good amount of
rates and good amount of pressure. We have plans to follow it up with more drilling in this area and then only the input
about the volumes will be formed up. And | must say that we are in a consolidation phase. And with more activity, more
wells, we will be in a position to give some numbers on volume. But as of now, this is a very, very positive find, | will
say, for ONGC as well as for our. So just to get a sense, on an average, any particular well which is being explored or
developed in that particular phase, once you know it has hit gas or it has hit crude, What is the average in this particular
Mahanadi basin? What is the average sort of volume that you may expect or you have seen previously as well? You
see, this is a this is a exploration in frontier areas. It's not like Western offshore where we have drilled so many wells
and we have a lot many inputs or information available for estimating volumes or subsurface parameters. Here we are
venturing in a new area. So every well, every new data, it helps us consolidate the plans which will be formed up in due
course of time. So this well is producing close to 2.5 lakhs or 0.25 million cubic meter per day of gas. The good thing is
that the reservoir pressures are good. So we hope that this well will be able to give consistent performance in the times
to come. This is about this well, but this is not end of the story. We have to take this program forward by drilling more
wells, appraising the area, delineating the area and then come out with plan how to produce with how many wells.
Those things will come up later. But at this stage, | must say that this is a very, very, very, very promising find. But there
is a separate capex that ONGC has also deployed, right? That is what | was referring to. Yes, yes. But when you 13,
147 Yeah, you see, as far as the capex of exploration, | will talk about exploration capex. ONGC has been spending
roughly around 10,000 crores on exploration every year, 10,000 crores. It includes both drilling of export rivers, export
rivers both in the frontier areas as well as in the PML areas. PML means you are exploring field growth opportunities
and surveys, seismic surveys, non-seismic surveys. So entire exploration budget per annum it was around 10,000.
Now with Samudra Manthan, we will be able to more aggressively drill more wells. And that is needed because you see
the Indian sedimentary basins, especially in deep water, ultra deep water areas, the well density is relatively less than
the other global basins. So with this, | think this is the very right time for the oil companies to go much aggressively in
deeper areas, frontier areas, where we expect that big find will come. And the big find is the need of the hour for the, for
ONGC, for country as well. Sure. The capex and government support has been deployed. 2030, 2031, there is a target
that the company has set for themselves in terms of ENP and other projects as well. But so far, is everything on track
as planned? And for the next year, both onshore and offshore, what other prospects are we looking at? You see, this
Samudra Manthan campaign, | must clarify, this is exclusively for offshore. offshore deepwater exploration, but ONGC
as a company, we will balance our portfolio and we will continue to do exploration in on-land exploratory areas as well
as shallow water because onshore and shallow water exploratory wells are relatively easier to monetize, easier in the
sense in a quick time frame. So we are having a balanced portfolio, both for the on-land, shallow water offshore and
deep water also. We will be going more aggressively in deep waters with the help of some other. So what other regions
are we looking at? The basins | must say Mahanadi should be priority one basin, but there are other basins like Krishna
Godavari basin where we are already producing and we had a campaign in Andaman. So we have to see or study the
results of the wells which we have drilled and then make the follow up program. The other relatively new basins are
Kerala Konkan where we are still We have not succeeded in getting finds, but the exploration continues in Kerala,
Konkan also and in the offshore Saurashtra also. There are both in the So as we head towards 2027, how many more
regions would we have explored in terms of gas and oil for ONGC? You see, Mahanadi definitely is on rank number
one and we will go in KG also. There is prospects we have already discovered in Kaveri also. We will be definitely
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going for delineation of that. And once we get the positive volumes, the follow-up programs will follow. In 2026, India's
domestic gas and oil contribution from ONGC, where does it stand at currently? So, uh, if, if | say, uh, ONGC
contributes about, uh, around 75% of the, uh, total oil which is produced in the country, 75%, and, uh, gas, it will be
around 55% of the domestic gas. But if | compare the, because India is the, | think, third largest consumer of oil and
gas. So if | compare, if | say how much ONGC is contributing to India's consumption, the numbers will be around with
our JV fields along with OVL also because OVL is our overseas arm, which is bringing the equity oil from overseas
fields. So it will be around 11% to 12% of our consumption. And maybe around 30% of our gas consumption. Yeah.
Right. Going ahead into- 30 or 33, | think, yeah. Talk to us a little bit about where our strategic reserves stand at this
point and what work is going on in the background. | think, uh, presently we are having strategic reserves already
about, uh, five and a half million tons of oil, and, uh, there are plans to increase or create new storage, uh, strategic
reserves, uh, which ONGC is mandated to do, and, uh, work will start on that, but presently we have about five and a
half, uh, million tons of oil strategic reserves available in the country. The work on gas storage for a strategic purpose
will also start. Where will that standard? Those things are still to be chopped out. Yeah. Sure. So one final question. BP
has been your longstanding technology partner. What other partnerships are you looking at to sort of accelerate India's
ENP initiative going forward? Is there something ahead of 2027? when we start the new year, uh, that you may be, uh,
looking at? Yeah. You see, in exploration, we are seeking, uh, collaborations or partnerships, uh, for the upcoming, uh,
bid rounds, OLP bid rounds. And, uh, we are, uh, we are in talk with several IOCs in this regard. We are in talk with, uh,
BP, uh Exxon, Shell, and things will materialize, | hope, soon. BP is already on board as a technical service provider in
Mumbai High for enhancing the production from Bombay High being a mature field. So we are engaged BP as a
technical service provider to increase production from that. And the next phase is other than Bombay High, covering
entire Western Offshore. So this is the engagement with BP as of now. And we have already a block in the Saurashtra
Offshore, where ONGC has partnered with BP for exploration. And in the upcoming round, we are having discussions
with not only with BP but with other I0Cs also and hope things will get better. What are the regions they have shown
interest in working on? Mostly it's eastern offshore of country. Eastern offshore, no specific region so far. All right, thank
you so much for speaking to us here on Business Today. Thank you, thank you If you like the video, do like, comment,
share and subscribe.
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‘ONGC to continue Mahanadi drilling after gas find'

https://www.millenniumpost.in/business/ongc-to-continue-mahanadi-drilling-after-gas-find-677324

New Delhi: Oil and Natural Gas Corporation (ONGC) will continue drilling more wells following its gas discovery in the
Mahanadi basin under the Samudra Manthan initiative, Union Minister of Petroleum and Natural Gas Hardeep Singh
Puri said on Thursday, adding that India would maintain ethanol blending at 20 per cent while working to reduce green

hydrogen costs.

Speaking to the media on the sidelines of the 13th Annual Forum 2026: India 3.0 Engaging for

Growth in a Disrupted World, Puri said the government was pursuing multiple avenues to reduce India's dependence
on imported fossil fuels, including domestic oil and gas exploration, biofuels and green hydrogen.
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ONGC Begins Offshore Data Acquisition Campaign in Western Offshore under Samudra Manthan

https://lwww.psuconnect.in/psu-news/ongc-begins-offshore-data-acquisition-campaign-in-western-offshore-under-
samudra-manthan

ONGC has commenced its offshore data acquisition campaign in the Western Offshore using 3D Broadband Seismic
technology. The programme was kicked off on 24 September 2026 by Director (Exploration) O.P. Sinha as part of the
Samudra Manthan initiative. New Delhi: Oil and Natural Gas Corporation Limited (ONGC) has commenced its offshore
data acquisition campaign in the Western Offshore, translating the Samudra Manthan initiative into action. The
campaign was formally kicked off on 24 September 2026 by ONGC Director (Exploration) Shri O.P. Sinha along with
senior officials. Follow PSU Connect: WhatsApp Using state-of-the-art 3D Broadband Seismic technology , the
programme will generate high-quality subsurface insights. These insights are expected to strengthen future exploration
efforts and help identify new opportunities for hydrocarbon discoveries across India's offshore sedimentary basins. The
initiative forms part of ONGC's efforts to deepen understanding of the country's offshore basins and support long-term
energy security. Source: Official update from ONGC Limited. Follow PSU Connect: LinkedIn
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https://www.primenewsnetwork.in/business/ongc-to-continue-drilling-after-gas-discovery-in-mahanadi-basin-hardeep-
puri/239793

FHE Ueiferad iR Uipfad T H= gxeiu Rig 4 3 Fe1 f memd aRM # onGe 3 I <@t Prime News
Network Union Minister of Petroleum and Natural Gas Hardeep Singh Puri | T3 faeett (HRAO) | DHa ﬂejﬁun 3R
Thfae T 1= gdlu Rig & 3 AR & wel & 9x duF ugd & ded HeMd! aRF ¥ 19 3 WS & 91 ad 3R
UpTae g A (3NuTsidl) 3R e it #t e SRkt T Il g it el b HRd gRd gIgSIe Bl AanTd &
HH T & [ B B gU ST 0T BT 20 YA TR §E Q| 139 1S BRYA 2026: ESAT 3.0 - T SFUd
ST ¥ o & iU J81d & SfaeR R Hfear ¥ 91d Hd gY, G A $el fh PR SHATId SharRd $89 IR YRA $i
e B HH B & oI T It 3R g 3401, Sa e 3R g FrISIoH TR B I 3TAT L R1 - STl
TG TS 3R MR & A9 Bt ArorTait BT s Frd §T T 3 g, a8 dl YA &1 89 3R 31 HU Wig o1 3@ g 1"
I Bel & Uadiy 3w U e Ufshdr & 3R sTawiies 0 ¥ sgagi AF SH ardt &5l H gars iRl 9| gt A
g1, “BH 3R P F 31 FU Wied I 32 81 3o e oft oot HIE U & fra o we sifies ragrd |1, Fiffe
3 W § o5 T8 U Aeh ufehan g1 Ao g9t Ot Iwiie § SR fRufa wga ot fow 7 817 vt 3 WoR & wuw
U 3-auul HRfHT o1 ot foreh fman SiR &gl i I T ugd @ < auf § 150 Faif &1 GE JuT g Tt | e
AEHSH A Jals 2026 H THg WY AP SUACHI AU o1 D1 HeRdt &t 2R, fores fore fad anf 2030-31 d& wrafaa
2d 84,084 FRIS TUT &1 uRey Fuffed farar mar ut1 S S99 & IR & gt A gl % smarfad = dd W ke 39 a5
o1 AT & Ted YR Uera A 3347 o1 fAI%or 20 U= TR ST T | I - H 3T fHreor & wWR &1 fo7sh Hd §u
H5l, “Ug 20% WR Bl @M1” URA = 2030 ST Jo THA AT ¥ Ul IIel Ugd, 2025 H 51 20 Ufa=rd eI WY1 &7 g7
&Y BRI PR forT| TRPR A Ug & WY IR faa o7 i3 S=reamdt s24Ta o o1 20 U= ¥ S4fiew 95 &1 HIs Huig
e} ferar m §1 8RT BTegieH & AR | 910 &R U, U A Fal i erfoyawn & fafta &t & S0 IuANT Y Sg & ol
I AN B HH BT Hgayul g1 I Hal, "ol fs H Iead e g, 89 g grseio &t anTd &1 &H &l
BT I Rl & greger & IUNT 3R Yad gRT giEeioH-aTerd ¢l & fAdhRT & JarGl TR UHTI STAT 3R el
o 39 o &1 ST 3= & B ot foran o Ahar g1 G A FET, rgufore gid gregieH Uaw H1 SeH B 1 W A I A WR
SR faT o YRA B O TR W IS0 Pt BN $I T¢IAT 37 B SIGHl g | ST Siiared s R RRar 0 &4
¥ forg Sia oM 3R BRd SIZSIoH &1 U WY IUANT H=A11 (37Ye: ANI T8 H ug: T 3R smifvest &) Ty 3R Tavra §
R T BT AT R Brom T A ¥ foEft =i apufa <f fomft 3 % 319w # 3T e wivur § FH-smRe
el o faere Sere o fRR A1 )R I &1 SgH fbdll dgad Y HerHT & 81d I3 DI YU HXd gU FoRITa
YT SR a1 3 Fel fh R &1 WHR oRex RN 3Rt arandhter gRT W, Tiy 913 8k uifdfed! &
TR &1 S0 §8Td B & 915 ! TR 109 TS 8139 & dle MU| SR JHGH! A Ja-aTg & sy dare
B ST &d gU el [ Ad-arg A bRl & RABR ! ¥el 3gIM & oY FRIUR Y& Qexmn Uit verest
YTl [RGB = TG Y HETHHT P GR P GRI IS Tag 3R ARP-U-dd1 ¥ S FaTd & odTd o ¥ STHR I e
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CURRENT AFFAIRS: ONGC Mahanadi Offshore Basin Samudra Manthan Natural Gas Discovery , deepwater
exploration, Odisha, hydrocarbon resources, offshore drilling, PNG Rules 2025, energy security Gas Discovery in
Mahanadi Basin ONGC Expands Deepwater Exploration With Mahanadi Gas Find: The Oil and Natural Gas
Corporation (ONGC) has reported a gas discovery in the deepwater Mahanadi Offshore Basin off the coast of Odisha.
The find represents the first discovery from a well drilled by ONGC under its Samudra Manthan exploration programme.
The discovery was announced on September 18, 2026 , from the well designated MN-DW18-1-H-D . Initial testing
indicated encouraging gas flow along with reservoir pressure, making the discovery significant for further appraisal.
Details of the Discovery The exploration well was drilled to a targeted depth of 1,623 metres . Gas-bearing formations
were identified between 1,441 metres and 1,452 metres The well is located approximately 43 km from the Konark
coast , or about 23 nautical miles from ONGC's Konark discovery site . Its location highlights the continuing importance
of Odisha's offshore region in India's hydrocarbon exploration strategy. Static GK fact: The Mahanadi River is one of
the major east-flowing rivers of India and drains into the Bay of Bengal . Its basin covers parts of central and eastern
India. Samudra Manthan Programme The discovery has been linked to Samudra Manthan , a government initiative
introduced in July 2026 to accelerate exploration in India's offshore areas. The programme, valued at around 84,000
crore , is aimed at reducing the financial and operational risks associated with offshore drilling while encouraging
greater domestic exploration of oil and natural gas resources. The ONGC well was spudded on July 25, 2026 , when
Union Petroleum and Natural Gas Minister Hardeep Singh Puri remotely launched the exploration activity from New
Delhi. Importance of the Mahanadi Basin The Mahanadi offshore region has attracted exploration interest following
earlier ONGC discoveries such as Utkal and Konark The latest find adds another data point to the basin's hydrocarbon
potential. However, the discovery is still undergoing appraisal, and commercial development will depend on the quantity
and quality of recoverable resources. According to ONGC, the discovery may be considered for commercial
exploitation under the PNG Rules, 2025 , subject to satisfactory evaluation of the resource. Boost to Domestic Energy
Exploration India remains dependent on imports for a substantial share of its energy requirements. Expanding
domestic exploration can therefore contribute to greater availability of indigenous hydrocarbon resources and support
long-term energy security. ONGC has been increasing its focus on deepwater and ultra-deepwater exploration , where
advanced drilling technologies are required to access potentially significant offshore reserves. Static GK Tip:
Deepwater exploration involves drilling in offshore areas where water depth requires specialised vessels, subsea
equipment and advanced drilling technology. India's Offshore Hydrocarbon Potential ONGC estimates that India's
eastern and western offshore basins contain more than 5,600 million tonnes of oil equivalent (MMtoe) of hydrocarbons,
with geological formations extending to depths of up to 3,000 metres below the seabed These resources represent
potential rather than immediately recoverable reserves. Detailed geological assessment, reservoir testing and
economic analysis are necessary before development decisions can be taken. Appraisal Before Commercial
Production The Mahanadi discovery is currently at the appraisal stage . ONGC will need to examine reservoir
characteristics, resource volumes, recoverability and commercial viability before determining whether the discovery can
move towards development. The find nevertheless strengthens India's offshore exploration programme and
demonstrates the potential of deepwater regions in supporting domestic hydrocarbon exploration. Static Usthadian
Current Affairs Table ONGC Expands Deepwater Exploration With Mahanadi Gas Find: Fact Detail Company Oil
and Natural Gas Corporation Basin Mahanadi Offshore Basin Location Offshore Odisha Well MN-DW18-1-H-D
Discovery date September 18, 2026 Target depth 1,623 metres Gas-bearing interval 1,4411,452 metres Distance
from Konark coast Approximately 43 km Programme Samudra Manthan Programme value Around 84,000 crore
Well spudded July 25, 2026 Earlier nearby discovery Konark Commercial framework PNG Rules, 2025 Offshore
hydrocarbon potential Over 5,600 MMtoe Present status Under appraisal
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