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ONGC Vadodara celebrates 80th

Independence Day

ONGC Vadodara celebrated the goth Independence Day
at Gaveshana Bhavan with great enthusiasm and patriot-
ic fervour. The programme commenced with soulful ren-
dition of .

Vande
Mata-
ram, fol-
lowed by
flag
hoisting
and Na- &
tional
Anthem.
T h e
chief
guest,
Vikas
Mohan, basin manager, WON Basin, ONGC, inspected
the security contingent and, in his address, highlighted
that freedom brings not only rights but also responsibil-
ities towards the nation. On the occasion, young talents
from Kendriya Vidyalaya No. 4 and Baroda High School,
along with ONGC Officers Mahila Samiti, ONGC Women
Development Forum and ONGC Basin Choir, presented
patriotic performances that filled the atmosphere with
national pride and enthusiasm. The programme conclud-
ed with felicitation of the participating contingents and
singing groups.
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BPCL says n

New DELHI

would be i

gistical challenge in switching
BHARAT Petroleum Corpltd  from E20to E10 if the govern-
(BPCL), India’s second-largest ~ ment changes the ethanol-
fuel retailer, on Thursday said  blending policy.

there is no decision to replace
E20 petrol with E10, clarifying
that the current debate is over
whether older vehicles should
have access to a lower-ethanol

“I never said that E20 will
be changed to E10," Khanna
said, adding that the issue be-
ing debated was whether older

Histes stisuld s

blend alongside E20.
Speaking to the media after
the company’s annual share-
holder meeting, BPCL Chair-
man and Managing Director
Sanjay Khanna said ~there

of lower-cthanol fuel. “That
doesn't mean E20 will be out
and E10 will be in”

He stressed that “nothing
has been finalised” on chang-
ing the current fuel-blending

o move yet to rep

regime. However, if a switch
is decided upon, “none of the
oil companies will have a chal-
lenge to go from E20 to E10”.

The bigger challenge, he
said, would arise if E10 is
introduced as an additional
grade alongside E20, given

= E

Indias vast fuel-distribution

network. The debate follows

an opinion piece by Chief

Economic Adviser V Anantha
and D

itforolder
® BPCL: Sees no major hurdle in switching from E20 to E10

= Older vehicles: Around 75-80 million pre-BS-IV two-wheelers are affected
= Main

additional fuel gr

blend petrol option to protect

older vehicles.
‘They noted that India has
around 75-80 million older
heelers built before BS-

of Economic Affsirs consult-
ant Akash Poojari, who rec-
oommended restoring a lower-

1V, many with carburettors
that cannot adjust for the ad-
ditional oxygen in E20, poten-

tially causing engines to run
hot. Older rubber seals not
rated for ethanol could also
degrade.

‘The government has pro-
gressively raised  ethanol
blending to reduce crude oil
imports, cut emissions and

lace E20 petrol with E10

NO DECISION
= E20 will not be replaced by E10 at present.

support  domestic  ethanol
production. E20 became the
sole petrol variant at fuel sta-
tions from April 1.

The Petroleum Ministry
has argued that stocking pure
petrol, E10 and E20 nation-
wide would create substantial
logistical difficulties. India has
over one lakh petrol pumps
and a vast network of refin-
eries, terminals, depots and
pipelines. Khanna said the
challenges of supplying “an-
other grade” of petrol are still
being debated.
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GAIL plans major expansion in gas,
petrochemicals, clean energy: Chairman

New DeLHI

STATE-run gas utility GAIL
(India) Ltd plans to expand its
natural gas pipeline network,
diversify LNG sourcing and
shipping, scale up petrochem-
icals and LPG infrastructure,
and invest in clean-energy
technologies as geopolitical
disruptions underscore the
need for greater energy secu-
rity, the company’s chairman
said on Thursday.

Addressing GAIL's 42nd
annual  general  meeting,

Deepak Gupta said the year
had highlighted the growing
importance of balancing en-
ergy security with the global
shift toward cleaner fuels.
“Energy security has be-
come as important as energy
transition,” he said, pointing
to geopolitical tensions in
the Middle East and disrup-

tions to LNG supply chains
through the Strait of Hormuz
that exposed vulnerabilities in
global energy markets.

"The resulting volatility in
LNG prices, freight rates and
supply availability reinforced
the need for diversified sourc-
ing, resilient infrastructure
and flexible supply chains,”
he said. "At the same time,
the global transition towards
cleaner energy continued un-
abated, with sustained invest-
ments in renewable energy,
nuclear power, energy storage

and low-carbon technolo-
gies.” Natural gas, because of
its flexibility and lower car-
bon intensity, would continue
to play a role in the energy
transition, he said.

Gupta said the company’s
pipeline network, already In-
dia's largest natural gas trans-
mission system, has expanded
to more than 18,690 kilome-
tres, with another 1,500 km
under construction. Once
those projects are completed,
the network is expected to ap-
proach 20,000 km.
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Nodecision to
replace E20
with E10: BPCL

Bharat Petroleum Corp Ltd
(BPCL), India’s second largest
fuel retailer, on Thursday
said there was no decision to
replace E20 petrol with E10,
clarifying that the current
debate is over whether older
vehicles should have access
toalower-ethanol blend and
how an additional grade of
petrol could be supplied
across India’s vast fuel-dis-
tribution network.

In a media call post the
company’s annual share-
holder meeting, BPCL Chair-
man and Managing Director
Sanjay Khanna, however, said
hesaw no operational orlogis-
tical challenge in switching
from E20 petrol to E10 if the
government decidestochange
theethanol-blending policy.

"I never said that E20 will
be changed to E10," he said,
adding that it was being
debated in some circles
whether older vehicles
should have an option of
lower-ethanol blend fuel.

"That doesn't mean E20
willbe outand Erowillbein,”
hesaid. PTI

Page 5 of 38.




Publication

Date :28 August 2026

Business Standard

Editions : New Delhi

Page : 4,5

UMMIT

AD=NI'=CH

MOST TRUSTED

WORKPLACES

2026-27

The AET Summit, presented by AdEnTech, is @
leadership and recognition platform that brings

sther India's leading

jing the future.

DONEAR

Trust is earned through
actions, strengthened by
values, and sustained by
people. This recognition
belongs to every
member of th

Donear family who lives
these values every
single day.”

Donear Group
(AVF

Prompt Enterprises
A Navan Group

atongs  Every Process. | dont

Improva Evary Oay e b loaci

ESAB Indla

How do you define trust in
the workplace?

A Donoar Group, rust s bult Mrough
Consstancy. raniparency, and munis

d:y #nrough actions, acooutsoilty, snd the
pecpie teal one ancther,

What are the key pillars of
trust within your organiza-
tion?

oundaon of 1t 1 Densar Goup
et on e oy

Dcirg the right thing with hnes:
y ond faimess.

ranaparency - Opon commurication ang
oy o,

Respact—Valuing very ndial g
less of ol or oxper

Growth & Empowerment — Providing
‘apportunities o learn, innovase, ard foad.

Coltaboration — Buikdr sucosss tageiher
“ough teammork and shared purpose:

Theso rincieshave snaied s o creste
o whare i et vebed
inapied, and commined. 1o achiening
collocten axcsilence.

Business Mantra
“Bula Trust. Create Vaiue.
Excetlence.

At Donear Group, we belevs sustsinsble
busiresss growth & achivved by eaming D
st of Customees, patners, emplayar
and stakshoidars. Wo continuousy Invest
I Incivaton, qualty,

and every relationshio
imet 10 excellance. Ou

foundation, grow®h bocomes a natural
Donesr Group Named India's Most Trussed
Wicekplaoes 2026-27

Donesr Group Homoured at the AET
‘Summit 2026

Donos Grouphas baen horcued
‘s Most Trusted Vluhulx

employes ergagement, and & peogle-Tist
culture
For over four dooades, Donear Group has

ered to
Shaps e Rk o v organization.

nspire

-ADVERTORIAL

Shri. Kushal Pal
Cantral Bank of indis.
nager (CGM)
Cantal Managerment dapament

Brand Mantra
ot Bank of ok s o o bong 4 s
i in the Ines of india's

5. With & deep-rooted preserce.
‘scross fural. sami-urben and rben India, the Bark
buids lasting 1 6 Miough accessty,

st and @ strong undersanding of e noeds

Out ol et beyondfrancl ranactions. e

NAYNITGHOUF

Navnit Group

1 bulld caroars

SOMIANY!

TILES | BATHWARE

Somany Ceramics

Poople First. Trust Always. Growth Together.
Wo bulld an Inchisve workpiace whe
incividusl is empowered to contibute, novate.
s

Aries Agro

AESAB lda, wustia

1o & bromiee o cabrer Toovin evory o,

Spaisa

(ncrorex

oy millons of farmers, but 1o peopis banind e

talont from rura Incia with an
ownershp mindset and a shared stake in our
success, wa have buit 8 workpisce foundsd on
U, pupose and long-term grow,

M Myntra

(ONSE  m=ia

Tech
Mahindra

Tech Mahindra

' i sinphe: put human<emiersd expers-
o8 & the haar of avary decision; becsuss whan
poopie tutva, business folows

Biocon
At Biocon, we believs that meanivglul progress.
beging wih paogie. Our Human Cegital phioso-
iy s anchored n Tiee core commBmants: Ow
Shape, and Elav

W creste s ernronment whers cur poogie are

o hrcugh excallonce, Innovatce, and mpact

s pale-cstrc plosopy is o he bt of
ndesvOur 1

ontrioss Ieaming,  calsbaraton

performanc —enabing

meaningfs irpact for the orgarisation,

pstiants, and the comenu

@NFL

TATA Tele (8

“Contral to You Since 1911 refiects our enduring
commiiment 10 being ccs 10 A POPIG wo Save
while “Buid A Bosiar Lt Arcund Us® axprosses out

Bank of kndia contiouss 30 b0 2 trusted
India's progress.

-
NAVITAS
<

Navitas Life Sciences

Page 6 of 38.




Publication : DT Next Editions : Chennai

Date :28 August 2026 Page : 10

Page 7 of 38.




Publication : Financial Express

Date :28 August 2026

Editions : New Delhi

Page: 1, 2

ECONOMY

BPCL: E10 OPTION
FOR OLDER CARS
UNDER REVIEW

THE

GOVERN-

MENTAND
. OMCs are

examining

whether E10
petrol can be offered
alongside E20 for older
vehicles, with BPCL
saying its existing
infrastructure can handle
the lower ethanol blend,
reports Saurav Anand.
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E10 option for older vehicles
under consideration: BPCL

SAURAV ANAND
New Delhi, August 27

THE GOVERNMENT AND oil
marketing companies (OMCs)
are examining whether E10
petrol can be offered alongside
E20 for older vehicles, with
Bharat Petroleum Corporation
(BPCL)sayingits existing infra-
structure can handle the lower
ethanol blend even as the
logistics of supplying two
mass-market petrol gradesare
being worked out.

“There could be an option
being explored: canwe havean
E10 fuel for the older vehicle,
whichiswhatisbeing pursued
right now,” BPCL Chairman
and Managing Director Sanjay
Khanna told reporters on
Thursday. He, however, made
clear that the discussions do
not envisage replacing E20.

“Inevermeant that E20will
be changed to E10,” Khanna
said. Issues under considera-
tioninclude availability of sup-
plies and whether OMCs can
simultaneously handle
another grade of motor spirit.
“Those challenges are there
and they are being debated.
They are being worked out
right now;,”he added.

Khanna said no final deci-
sion has been taken.If theissue
were merely switching a facil-
ity from E20 to E10,BPCLdoes
not expect an infrastructure
constraint. “As of now, various

FUEL OPTIONS

M Infrastructure

W Government can handle
and OMCs are Chairman different ethanol
weighing E10 Sanjay Khanna concentrations,

petrol alongside | said discussions [ECILETLTL ]

E20 for older

are ongoing,

and E20 at scale

vehicles, without | with no final call JMEECE]

replacing the
higher blend supplies

yet on parallel

distribution
complexity

aspects are being considered,
but nothing has got yet
finalised,” he said.

The bigger challenge lies in
supplying E10and E20 simul-
taneouslyat scale.While exist-
ing infrastructure can handle
achangein ethanol concentra-
tion, supplying E10 and E20
simultaneously at scale would
require managing two petrol
streams through the fuel-dis-
tribution system.

The government had ear-
lier said maintaining parallel
supplies of EO, E10 and E20
across more than one lakh
retail outlets would increase
logistics complexity,inventory

and handling costs.

The deliberations have
gathered pace after Chief Eco-
nomic Adviser V. Anantha
Nageswaran backed the
restoration of a lower-blend
petrol option alongside E20,
particularly for older vehicles.

India achieved 20%
ethanol blending in petrol last
year, five years ahead of its
original target. Petrol con-
sumption stood at around 43
million tonne in the last
financial year.

BPCLsaid its crude oil and
LPG supplieswere currently“in
asafe place”after the company
diversified its sourcing.
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GAIL plans major
expansion in gas,
petrochemicals

STATE-RUN GAS utility GAIL
(India) Ltd plans to expand
its natural gas pipeline
network, diversify LNG
sourcing and shipping, scale
up petrochemicals and LPG
infrastructure, and invest in
clean-energy technologies
as geopolitical disruptions
underscore the need for
greater energy security, the
company's chairman said on
Thursday.
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No decision to replace E20 with
E10, says Bharat Petroleum Corp

OUR CORRESPONDENT
New Delhi, August 27

Bharat Petroleum Corp
Ltd (BPCL), India’s sec-
ond largest fuel retailer,
on Thursday said there is
no decision to replace E20
petrol with E10, clarifying
that the current debate is
over whether older vehi-
cles should have access to
a lower-ethanol blend and
how an additional grade of
petrol could be supplied
across India’s vast fuel-dis-
tribution network.

In a media call post the
company’s annual share-
holder meeting, BPCL
Chairman and Managing
Director Sanjay Khanna,
however, said he saw no
operational or logistical
challenge in switching
from E20 petrol to E10 if
the government decides to
change the ethanol-blend-
ing policy.

“I never said that E20
will be changed to E10,”
he said, adding that it was
being debated in some cir-
cles whether older vehicles
should have an option of
lower-ethanol blend fuel.

“That doesn’t mean E20
will be out and E10 will be
in,” he said.

His comments come
amid a wider policy dis-
cussion over whether own-
ers of older vehicles should
have access to E10 petrol,
which contains 10 per cent
ethanol, alongside E20,
which contains 20 per cent
ethanol.

India has progressively
increased ethanol blend-

ing in petrol as part of
efforts to reduce crude oil
imports, lower emissions
and support domestic eth-
anol production.

Khanna stressed that no
decision has been finalised
on changing the current
fuel-blending regime.

“Nothing has been
finalised,” he said. “But
to answer your question,
what if it happens or what
are the changes required?
I will say nothing because
already we established
E20. It’s only a matter of
changing from E20 to E10,
or suppose it has to be
done. On that account, we
don’t see as a company any
challenge for that matter.
None of the oil companies
will have a challenge to go
from E20 to E10.”

It is being debated
whether India should make
E10 petrol, which contains
10 per cent ethanol, avail-
able alongside E20 fuel,
following concerns raised
by some consumers and
industry stakeholders
about the impact of higher
ethanol blends on vehicles
and fuel availability.

“As of now, various
aspects are being consid-
ered, but nothing has yet
got finalised. Once it will
be done, we’ll be definitely
calling you and sharing it
with you,” he said.

Asked what changes oil
companies would need to
make if E1I0 were intro-
duced, he said the exist-
ing infrastructure would
not pose a major hurdle.

The distinction, how-
ever, is between switching
the blend and supplying an
additional grade of petrol
alongside E20. The latter
presents a more signifi-
cant logistical challenge,
particularly given the scale
of India’s fuel-distribution
network.

Earlier this month, the
government’s Chief Eco-
nomic Advisor V Anantha
Nageswaran, alongside
Akash Poojari, who is a
consultant in the Depart-
ment of Economic Affairs,
in an opinion piece,
stated that India should
bring back a petrol vari-
ant with a lower ethanol
blend to protect millions of
older vehicles.
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AMID GEOPOLITICAL DISRUPTIONS AND ENERGY CONCERNS

GAIL plans major expansion in gas,
petchems & clean energy: Chairman

OUR CORRESPONDENT
New Delhi, August 27

State-run gas utility GAIL
(India) Ltd plans to expand
its natural gas pipeline net-
work, diversify LNG sourc-
ing and shipping, scale up
petrochemicals and LPG
infrastructure, and invest
in clean-energy technolo-
gies as geopolitical disrup-
tions underscore the need
for greater energy security,
the company’s Chairman &
Managing Director Deepak
Gupta said on Thursday.

Addressing GAIL’s 42nd
annual general meeting,
Deepak Gupta said the year
had highlighted the grow-
ing importance of balanc-
ing energy security with the
global shift toward cleaner
fuels.

“Energy security has
become as important as
energy transition,” he said,
pointing to geopolitical ten-
sions in the Middle East and
disruptions to LNG supply
chains through the Strait of
Hormuz that exposed vul-
nerabilities in global energy
markets.

“The resulting volatil-
ity in LNG prices, freight
rates and supply availabil-
ity reinforced the need for
diversified sourcing, resil-
ient infrastructure and
flexible supply chains,” he
said. “At the same time, the
global transition towards
cleaner energy continued

Deepak Gupta, GAIL
(INDIA) LTD, Chairman

KEY POINTS

‘Energy security has
become as important as
energy transition,” Gupta
said, pointing to geopoliti-
cal tensions in the Middle
East and disruptions to
LNG supply chains through
the Strait of Hormuz

» ‘The resulting volatility in
LNG prices, freight rates

and Managing Director :nd s:zhply ml:I'ahI;ilty rein-
jorce e need for diver-
HE SAID THE YEAR HAD Isiﬁed sourcing, res'illim%l
Cromon SSis
» Th isals
BALANCING ENERGY ;ﬁ%ﬁﬁﬁ »
SECURITY WITH GLOB- y .
AL SHIFT TOWARD g:l‘?{i:‘:mr’:j::'}ﬁ’:xl ]
CLEANER FUELS India' st POH-based
polypropylene complex

unabated, with sustained
investments in renewable
energy, nuclear power,
energy storage and low-
carbon technologies.”
Natural gas, because of
its flexibility and lower car-
bon intensity, would con-
tinue to play a role in the
energy transition, he said.
Gupta said the com-
pany’s pipeline network,
already India’s largest
natural gas transmission
system, has expanded to
more than 18,690 kilome-
tres, with another 1,500
km under construction.

Once those projects are
completed, the network
is expected to approach
20,000 km.

GAIL is simultaneously
expanding its LPG trans-
mission business. The
company is doubling the
capacity ofits 1,427-km Jam-
nagar-Loni LPG pipeline
to 6.5 MMTPA from 3.25
MMTPA.

The Petroleum and
Natural Gas Regulatory
Board has also authorised
GAIL to develop three LPG
pipelines with a combined
length of about 1,775 km.

In  petrochemicals,
GAIL commissioned a
60,000-tonne-a-year poly-
propylene unit at Pata,
raising the integrated com-
plex’s capacity to 870,000
tonnes from 810,000
tonnes.

The company is also
progressing with its
500,000-tonne-a-year
propane dehydrogena-
tion-polypropylene proj-
ect at Usar, which Gupta
described as India’s first
PDH-based polypropyl-
ene complex. The project
entails an estimated invest-
ment of about Rs 11,256
crore.

At Mangalore, work
is progressing on a 1.25
MMTPA purified tere-
phthalic acid (PTA) plant,
giving GAIL an entry into
another petrochemical
value chain.

“These investments in
petrochemicals are not sim-
ply about adding capacity,”
he said. “They are about
developing a more diver-
sified downstream busi-
ness and strengthening
the growth of GAIL’s pet-
rochemical portfolio.”

GAIL is also moving into
large-scale gas-based fer-
tiliser manufacturing. Its
board has given in-prin-
ciple approval for invest-
ments in two fertiliser
plants in Maharashtra and
Chhattisgarh, with com-
bined investment of about

Rs 21,000 crore.

The projects are
expected to create addi-
tional demand for natural
gas and support regional
development while con-
tributing to India’s food-
security objectives.

Gupta said GAIL's LNG
sourcing portfolio stands at
16.56 million tonnes a year
(MMTPA), combining long-
term contracts with mar-
ket-linked procurement.
The company imported 132
LNG cargoes during fiscal
2025-26, including seven
spot cargoes, as it sought
to maintain supplies to
priority customers amid
volatility in international
markets.

GAIL has also expanded
its shipping capabilities,
concluding long-term char-
ter agreements for the GAIL
Bhuwan, with a capacity of
180,000 cubic metres, and
Energy Fidelity, with capac-
ity of 174,000 cubic metres,
he said, adding that the
company now has access to
nine LNG vessels, including
five under long-term char-
ter arrangements, accord-
ing to the chairman.

Its overseas operations
are also being expanded.
GAIL Global (USA) LNG LLC
supports the company’s
US sourcing and liquefac-
tion portfolio, while GAIL
Global (Singapore) Pte Ltd
is developing LNG trading
and international business.
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‘Russian oil disruption may challenge refiners’

AGENCIES
New Delhi, August 27

A possible disruption to
Russian oil supplies, cou-
pled with continued pres-
sure around the Strait of
Hormuz, could pose a
“huge challenge” for Indian
oil companies to secure
crude and meet domestic
fuel demand, BPCL Chair-
man & MD Sanjay Khanna
said on Thursday.

“Today, all the compa-
nies are procuring in the
range of 35 to 45 per cent
Russian oil and, you know,
making a ban on that quan-
tity and with the Strait of
Hormuz under pressure,

BPCL, Chairman &
MD, Sanjay Khanna

definitely it will be a huge
challenge for oil companies
to get the crude and cater
to the national demand,”
Khanna said at BPCL’s
Post AGM Virtual Press
Conference.

His comments come

amid uncertainty over
India’s Russian crude pur-
chases following US moves
to tighten sanctions on buy-
ers of Russian energy. The
US Senate in early August
passed the Russia Sanctions
Bill, which could impose
tariffs of up to 100 per cent
on top countries, including
India and China, purchas-
ing Russian crude oil and
natural gas.

Khanna said BPCL was
assessing the situation and
exploring alternative crude
sources across “every pos-
sible geography”. “It is a
very uncertain situation.
Nobody knows how it will
unfold next week,” he said.

He said BPCL’s crude
and LPG supplies were cur-
rently in place, supported
by diversified sourcing, but
cautioned that the situation
could change with geopo-
litical developments. The
company has expanded
sourcing from countries
including Venezuela and
Angola.

BPCL recorded con-
solidated capital expen-
diture of Rs 21,372 crore
in FY26. It reported a net
loss of Rs 3,962 crore in the
June quarter, against a net
profit of Rs 3,191 crore in
the March quarter. Revenue
rose 27.5 per cent sequen-
tially to Rs 1.51 lakh crore.
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L&T back to asset ownership
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L&T back to
owning its

assets, focus
on new tech

Nehal Chaliawala &
Shouvik Das

MUMBAI/DELHI

decade after Larsen &
A Toubro Ltd (L&T)

decided to exit asset
ownership in conventional
infrastructure because of poor
returns, India’s largest engi-
neering and infrastructure
company isonce again putting
large projects on its balance
sheet—but this time in busi-
nesses where it can own assets
and capture the economics of
operating them.

Over the past two to three
years, the Mumbai-headquar-
tered conglomerate has com-
mitted capital to data centres,
green hydrogen production
and electronicsmanufacturing,
markinga selective reversal of
its long-standing asset-light
strategy.

Instead of merely building
infrastructure for customers
and handing over the assets,
the company plans to own
some of these facilities and earn
revenue from the productsand
services they generate—from
computing capacity and Aland
cloud services to green mole-
culesand electronics.

“There is a change in the

TURN TO PAGE 6

Page 15 of 38.




Publication : Mint

Date :28 August 2026

Editions : New Delhi

Page: 1, 6

L&T bets on owning new-age assets instead of building for others

FROM PAGE 1

direction of investments—
aligned with opportunities in
new high-growth industries
and with our increased and
growing capacity to invest,”
Anup Sahay, head of corporate
strategy and special initiatives
at L&T, said in an emailed
response to Mint's detailed
questionnaire.

“Our earlier high-value
investments were in conven-
tional infrastructure projects
that were also in the nature of
public goodsor publicutilities,
such as metro, expressways
and power plants. Ourcurrent
investments are directed at
new-age industries with high
growth and with opportunity
fortechnology play,” he said.

Amongitsrecent large capital
investments is an electronics
manufacturing plant in Tamil
Nadu's Coimbatore that will
provide contract manufacturing
services and produce automo-
tivecomponents. The business
wasannounced in April and will
be housed under L&T Elec-
tronic Products & Systems.

Similarly, L&T Vyoma oper-

e — N —

(4

ates two data centres with a
capacity of 32 megawatt (MW).
InJanuary, itbroke ground on
another I00MW facility in Navi
Mumbai and also has a fourth
facility being built in White-
field, Bengaluru—with a total
200MW in planned additional
capacity.

Additionally, L&T Energy
Greentechisbuildingal0,000
tonnes-per-year green hydro-
gen plant for Indian Oil Corp.
Ltd’s Panipat, Haryana, facility,
whereitwillowntheassetand

L&T had earlier decided to exit ownership due to poor returns.

sell the gasto the oil marketing
company.

L&T has not disclosed its
investment in these projects.

The strategy of selectively
owning assets marks a signifi-
cant departure from the strat-
egy L&T adopted adecadeago.
In its 2016 five-year strategic
plan titled ‘Lakshya 2021’, it
decided to exitassetownership
inconventional infrastructure
assetssuchasroads, metrorail
projects, power plants and
power transmission lines due

to lower returns on invest-
ments.

Ithassince divested fromits
portfolio ofroad assets, a ther-
mal power plant in Punjab, a
metrorail projectin Hyderabad
and an electrical switchgear
manufacturing  business,
amongothers.

According toSahay, whenits
infrastructure projects failed to
deliver returns in

sonably certain visibility into
customer demand and early

revenue generation, he said.
The pivot wasimperative for
L&Ttosustainitsgrowthrateat
its already behemoth-sized
scale, according to Amit
Anwani, vice-president and
lead analyst for capital goods,
industrialsand defence at bro-
kerage PL Capital. The com-
pany reported a

line withitsaspi-  L&T planstoown  top line of 32.9
rations, itdivested some of the trillion  and
themtomaintain  facilities and earn booked fresh
astrong balance  ravenue fromthe Ordersworth34.4
sheet. This cre- products and trillion in FY26.
ated a gap before 5 Its total order
the company services they bookstood atX7.4
could return to generate trillion at the end
making large C— of FY26, and
investments, he standsat 7.8 tril-
added. lion currently.

“Thecurrent investmentsin
datacentresand Al infrastruc-
ture, in green hydrogen and
electronics, are of high value.
However, unlike the invest-
ments in the past, the current
opportunitiesareamenable to
investment in a calibrated
manner,” he said.

The projects will be devel-
oped in phases, based on rea-

“A data centre is different
fromaroadorametroproject.
The margins in these newer
businessesare captured by sell-
ing the compute or the green
molecules rather than just
building these assetsforothers,
so it makes sense that they are
looking to own these assets,”
Anwanisaid.

“Now we need to see what

kind of return ratios L&T can
generate from these new busi-
nesses.”

L&T reported 16.6% return
on equity in FY26, excluding
one-time cost impacts, accord-
ing to the company’s investor
presentation. Even among
newer businesses, the com-
pany has been choosy about
where it will own assets. For
instance, it has entered elec-
tronics manufacturing and
semiconductor design, but it
hasstopped short of manufac-
turing semiconductors.

“L&T isnot abandoning cap-
ital discipline. Its practice is to
builda capital-heavy business,
proveitand structure it forthe
next owner: cement went to
Grasim in 2004 and the road
concessions to an infrastruc-
ture fundin 2024. Vyoma.Al,a
new subsidiary receiving the
businessatan independent val-
uation, follows that pattern,”
said Sanchit Vir Gogia, founder
and chief executive of inde-
pendent technology analysis
and consultancy firm Grey-
hound Research.

nehal.chaliawala@live-
mint.com
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See no major challengein E10
petrol supplies: BPCL CMD

New Delhi: Several factors are being considered for
shifting back to E10 petrol from E20, and no separate
infrastructure may be
required for dispensing it,
said Sanjay Khanna, chair-
man and managing director
(CMD) of state-run Bharat
Petroleum Corp. Ltd on
Thursday. However, no final

h‘ ‘ decision hasbeen taken yet.
— RITURA] BARUAH
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Gail plans expansion of gas
pipeline, LPG infrastructure

FC CORRESPONDENT
NEW DELHI, AUG. 27

Gail plans to expand its
natural gas pipeline net-
work, diversify LNG
sourcing and shipping,
scale up petrochemicals
and LPG infrastructure,
and invest in clean-energy
technologies, chairman
Deepak Gupta said on
Thursday.

Addressing Gail’s 42nd
annual general meeting,
Gupta said geopolitical
tensions in the Middle

East and disruptions to
LNG supply chains
through the Strait of
Hormuz had highlighted
the need to balance ener-
gy security with the glob-
al shift towards cleaner
fuels.

“Energy security has
become as important as
energy transition,” he
said. “The volatility in
LNG prices, freight rates
and supply availability
reinforced the need for
diversified sourcing,
resilient infra,” he said
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BPCL targets 17 MMTPA as Kochi
refinery expansion takes shape

AGENCIES
NEW DELHI

Bharat Petroleum Corpora-
tion Limited (BPCL) plans
to expand the refining ca-
pacity of its Kochi Refinery
to 17 million metric tonnes
per annum (MMTPA) from
the current 15.5 MMTPA as
it looks to deepen refinery-
petrochemical integration
and expand its higher-value
product portfolio, Chairman
and Managing Director San-
jay Khanna said.

Addressing shareholders at
BPCLs 73rd Annual General
Meeting, Khanna said the
planned expansion would
strengthen operational flex-
ibilityand enable the refinery
to meet growing energy de-
mand more effectively.

“At Kochi Refinery, the
planned expansion will in-
crease its refining capacity
from 15.5 to 17 Million Metric
‘Tonne Per Annum, strength-
ening operational flexibility
and enabling the refinery to
serve the growing energy

BPCL Chairman and MD
Sanjay Khanna

needs more effectively,”
Khanna said.

“Along with the ongoing
Polypropylene project, this
expansion will deepen refin-
ery-petrochemical integration
and broaden our higher-value
product portfolio,” headded.

The planned expansion
comes after BPCL's refiner-
ies recorded their highest-
ever crude throughput of
41.2 million metric tonnes
during FY 2025-26, with
capacity utilisation of 116.6
per cent. Khanna also high-
lighted the company’s refin-
ing margins, saying BPCL
delivered a Gross Refining
Margin (GRM) of USD 11.74

perbarrel during the year, the
highest among public-sector
oil marketing companies. “We
also delivered a Gross Refin-
ing Margin of 11.74 dollar per
barrel, the highest among
public sector oil marketing
companies,” Khannasaid, at-
tributing the performance to
reliable assets, flexible crude
procurement and disciplined
operations.

Khanna said BPCL's refin-
ing investments form part of
Project Aspire, its five-year
strategic programme aimed
atstrengtheningits core refin-
ing, marketingand upstream
businesses while investing in
future growth areas such as
petrochemicals, gas, greenen-
ergy, non-fuel solutions and
digital businesses. “Project
Aspire is now moving deci-
sively through execution. Our
priority is to allocate capital
with discipline and deliver
projects safely, on time and
cost-effectively, creating en-
during value for our share-
holders and the nation,” he
said.
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GAIL flags energy security risks
as LNG supplies face disruptions

AGENCIES
NEW DELHI

Energy security has become
as important as the energy
transition as geopolitical
tensions and disruptions
to global liquefied natural
gas (LNG) supply chains
expose vulnerabilities in
energy markets, GAIL
Chairman and Managing
Director Deepak Gupta said
on Thursday.

Addressing shareholders
at GAILs 42nd Annual Gen-
eral Meeting, Gupta said
developments during 2025-
26 highlighted the need for
countries and energy com-
panies to diversify supply
sources and strengthen in-
frastructure.

“FY 2025-26 underscored
a fundamental reality: en-
ergy security has becomeas
important as energy transi-
tion,” Gupta said.

“Geopolitical tensions in
the Middle East, particu-
larly the disruption of LNG
supply chains through the

o

GAIL Chairman and Managing
Director Deepak Gupta
Strait of Hormuz, exposed
the vulnerability of global
energy markets to concen-
trated supply sources and
critical maritime routes,”
headded.

Gupta said the resulting
volatility in LNG prices,
freight rates and supply
availability reinforced the
need for diversified sourc-
ing, resilient infrastructure
and flexible supply chains.

For India, he said the year
reaffirmed the importance
ofabalanced and pragmatic
energy strategy combining
energy security, affordabil-
ity and sustainability, even
as the country increased

investments in renewable
energy and emerging tech-
nologies.

GAIL currently has an
LNG sourcing portfolio of
16.56 million metric tonnes
per annum (MMTPA),
comprising long-term con-
tracts and market-linked
procurement. During 2025-
26, the company imported
132 LNG cargoes, including
seven spot cargoes, helping
maintain supplies to prior-
ity customers amid volatility
in global markets.

The company also has ac-
cess to a fleet of nine LNG
vessels, including five ves-
sels under long-term char-
ter, aimed at improving
control over logistics and
supply reliability. GAIL's
natural gas pipeline net-
work currently extends
over 18,690 kilometres,
with nearly 1,500 kilome-
tres under construction.
Upon completion of ongoing
projects, the network is ex-
pected to expand to almost
20,000 kilometres.
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Securing Supplies BPCL Turns to Iraq Crude amid Iran War

Our Bureau

Mumbai: State-run Bharat Petrole-
um Corp (BPCL) on Thursday said it
willreceiveitsfirstIraqicrudecargo
in the next few days as it looks for al-
ternative ways to secure supplies
amid continued disruption in the
key oil shipping route, the Strait of
Hormuz. The company is also wil-

ling to buy more crude from Gulf
suppliers on a free-on-board basis if
shipsareavailable.

The Iragi cargo has crossed the
Strait of Hormuz and is being moved
towards Fujairah, where BPCL plans
to carry out a ship-to-ship (STS)
transfer. The company said the STS
operation is expected to take place
shortly.

“Fortunately, we got the vessel. One

vessel owner was ready to take the

the STS transfer,” Vetsa Ramakrish-

na Gupta, director finance,

Q annual shareholders’ mee-
tingon Thursday.

mix of term contracts and spot pur-

chasestomeet its crude requirements.

product and move to Fujairah and do
told reporters after BPCL's

The company typically relies on a
Around 60% of its crude requirement

is currently being procured through
the spot market, according to the com-

pany.

BPCL'smove tolift Iraqi crude thro-
ugh Hormuz comes at a time when
thestraitremains under pressurefol-
lowing the Iran war. The disruption
has forced Indian refiners to diversi-
fy crude sourcing and explore alter-
native shippingarrangements toma-
intain supplies.
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Can India build a strategic fuel system?

India’s proposed strategic-fuel programme would expand crude, LNG and LPG storage, but building reserves alone will not guarantee energy security: the system

will work only if India can move the fuel through ships, pipelines and distribution networks, while having clear rules on ownershij

EXPLAINER

Kalyan Mangalapalli

The story so far:
est Asia-related
disruptions have exposed
a vulnerability in India’s
energy-security system.
India can import large quantities of crude
oil, LNG and LPG, but its ability to store,
transport and release these fuels during a
prolonged disruption differs sharply by
fuel. India already operates underground
strategic crude-oil storage and two
underground LPG caverns, but has no
operating underground natural-gas
storage facility.

Against this background, the
government is considering a decade-long
strategic-fuel programme that would add
about 28 MT of crude-oil storage, 9 MT of
LNG storage and 4 MT of LPG storage.
Reuters reports that the proposed
reserves are intended to provide nearly
two months of crude and LNG demand
and about six weeks of LPG demand. The

ins under i i
and should therefore be treated as a

proposed target, not capacity.
How much storage does India have

i ?

India’s position varies considerably by
fuel. For crude oil, Phase I of the Strategic
Petroleum Reserve provides 5.33 MT of
underground capacity, with actual
storage of about 3.37 MT, or roughly
63-64% utilisation, across Visakhapatnam,
Mangaluru and Padur. A further 6.5 MT
has been approved under Phase IT at
Chandikhol and Padur.

However, execution on the Chandikhol
project remains protracted amid ongoing
land acquisition requirements and
finalisation of commercial PPP
frameworks.

LPG has a much smaller underground
footprint. The Visakhapatnam and
Mangaluru caverns together provide
about 0.14 MT of capacity. A proposed 4
MT strategic reserve would therefore
represent roughly a 30-fold increase in
underground LPG capacity.

Natural gas presents the largest storage
gap. India currently has no operational
underground gas-storage facility. Its
gas-security system instead depends on
domestic production, LNG xmpons,
import terminals,

strategic crude-oil storage and two underground LPG caverns, but

has no operating underground natural-gas storage facilty. GETTY AGES

The PNGRB-ICF study provides a
useful but narrowly defined stress test. Its
2030 scenario examined how much
additional LNG infrastructure would be
required to supply priority consumers for
20 days under stress conditions. It
estimated a requirement of about
0.56-0.6 MT of LNG equivalent,
achievable with roughly eight additional
LNG tanks. The combined cost of the
tanks and the associated strategic
inventory was estimated at around $1

shorter-duration balancing.

But a depleted field cannot simply
become a storage site because production
has ended. Reservoir characteristics,
cap-rock integrity, pressure behaviour,
existing wells, cushion-gas requirements
and pipeline connectivity must all be
assessed. India’s sedimentary basins —
including Krishna, Godavari, Cambay,
Mumbai Offshore and Rajasthan — offer
potential locations, but moving from
geolog:al potential o usable storage

| What happens if the fuel cannot
reach India?
Because energy security relies heavily on
maritime logistics, including vulnerable
chokepoints such as the Strait of Hormuz
and long-distance routes from the U.S.,
India is proactively diversifying both its
import sources and shipping capabilities.
To reduce reliance on foreign vessels,
State-Tun oil refiners and the Shipping
Corporation of India plan to invest $L.5 to
$2 billion in a joint venture to acquire 59
ships. Simultaneously, Indian Oil is
expanding sourcing through new 2027
agreements with Algeria and increased
U.S. purchases, while exploring direct
stakes in Very Large Gas Carriers to
secure greater control over its supply
chain.

‘What about pipelines?
Pipelines provide the final link between
imported or stored fuel and inland
consumers. PNGRB has recently
authorised approximately 1,800 km of
new LPG pipelines across six States,
involving investment of around $0.7
billion. These pipelines improve
connections between supply sources and
inland markets and reduce dependence
on road movement, but they do not
themselves add strategic storage. Their
value lies in improving deliverability.
The same principle applies to natural
gas. Underground storage is useful only if
it can inject into and withdraw from the
gas grid at the required rate. LNG tanks
are useful only when regasification and
downstream pipelines can move the gas.
LPG caverns require connections to
bottling and distribution systems.

‘Who pays for the strategic reserves?
The reponed $42 billion programme,
which has yet to be confirmed by rhe

billion. This was a st
estimate, not an assessment o[ lnd:a s
overall strategic LNG requirement.

The proposed 9 MT strategic inventory
is an order of magnitude larger. Against
the ICF projection of roughly 58 MT of
annual LNG imports, 9 MT represents
about 56 days of imports — hence the
description of approximately two months
of LNG import cover. It does not mean
two months of India’s total gas
consumption.

The d

site
selection, engineering, construction,
testing, filling and pipeline integration.

Salt caverns face a similar qualification
process. Rajasthan’s salt-bearing
formations have been investigated for
solution-mined caverns, but suitability
depends on depth, thickness, purity,
geometry, groundwater and mechanical
properties.

Can India scale its crude and LPG

isi AO06MT

requirement addresses a20-day
priority-sector stress scenario; 9 MT
a much broader strategic

and pipelines.

These figures also highlight an
important distinction between storage
capacity and inventory. A facility has a
physical capacity, but the fuel it holds can
vary. Not all inventory is necessarily
immediately accessible either. During a
crisis, the critical measure is therefore not
simply how many tonnes can be stored,
but how much fuel is available and at
what withdrawal rate it can reach
consumers.

‘What does the proposed 9 MT of LNG

storage mean?
LNG is particularly prone to ccnfusmn
LNG

objective of buffering India against
pmlnnged LNG-import disruption. The
associated investment would therefore be
substantially larger.

Does all the gas have to be stored as
LNG?

No. India could eventually use a portfolio
of surface LNG tanks and underground
natural-gas storage.

Additional LNG tanks would hold
inventory directly at import terminals. A
separate proposal from the Ministry of
Petroleum and Natural Gas would require
LNG import terminals to maintain storage
capau(y 10% ab(we their normal

because India already ha

oper Aung with the

import and sif
A regasification terminal can receive LNG
and convert it into natural gas, but its

capacity available to the
government during supply or price
dlsrupnons.

Crude is the most mature component.
India already operates undelg'ound
crude caverns and ha

combines i
CAPEX with the cost of purchasing and
maintaining strategic fuel inventories.
Reuters reported that more than half
could go towards storage infrastructure,
with the balance used to purchase and fill
the reserves. Financing would be a
challenge and the government shot down
reports that a cess would be charged to
pay for the reserves.

‘The financial obligation does not end
with construction. Billions of dollars of
fuel would need to be purchased,
financed and maintained. Stocks released
during a crisis would then have to be

associated engineering capablhues The
U.S. Strategic Petroleum Reserve
illustrates the scale possible with salt
caverns, with authorised capacity of 714
million barrels across 60 caverns. But the
U.S. system works as an integrated
network of caverns, pipelines, marme
terminals and refineries. Stor:

therefore fundamentally an infrastructure
system, not simply an underground

space.

LPG is technically proven in India but
presents a much larger scaling challenge.
A proposed 4 MT reserve would require a
substantial network of new caverns or
other storage facilities, together with
import terminals, pipelines, pumping
systems and bottling infrastructure.

The Mangaluru cavern illustrates the

when
and freight prices are higher. The policy
therefore needs to establish who owns
and finances the inventory, minimum
stock obligations, emergency-release
authority, and who bears replenishment
and price risk. A
commercial-cum-strategic model could
reduce the public burden, provided
commercially used capacity remains
available during emergencies.

Is storage enough to make India
energy-secure?
Building 41 MT of combined storage is
only part of the equation. A strategic
reserve is effective only if India can
seamlessly access fuel, transport it inland,
and replenish stocks after a release.
Ultimately, energy security relies on an
reserves buy time,

regasification capacity does not
strategic inventory.

LNG is stored as a cryogenic liquid at
around -162°C, requiring specialised
insulated tanks and boil-off gas
management. Underground gas storage is
different: LNG is first regasified and the
resulting natural gas is injected into a
depleted reservoir or cavern.

For longer-durati i
depleted oil and gas reservoirs, which
account for 74% of global working gas
volume, could provide much larger
volumes of underground gas storage. Salt
caverns offer different advantages: faster
injection and withdrawal and the ablhly

requires ical and i
investigation, rock-mechanics analysis
and

shipping brings the next cargo, pipelines
deliver fuel inland, and governance
dictat execution. The

particularly where work takes place
alongside operating surface facilities.

ultimate test of India’s strategic fuel
programme will be its ability to

to cycle inventory more
potentially making them useful for

Scaling the system 1 would requlte coordmate all these elements
sustamed when a crisis hits.

i ing, reservoir (The author is an Energy and Emerging
engineering and project execution. Technologies expert)

.financing, and replenishment

THE GIST

v

India’s existing strategic
storage differs sharply by fuel,
with crude having the most
developed system, LPG a
limited underground footprint
and natural gas no operational
underground storage facility.

v

The proposed 28 MT of crude, 9
MT of LNG and 4 MT of LPG
reserves would represent a
major expansion, but the LNG
requirement should not be
confused vith existing
regasification capacity or
narrower 20-day stress
scenarios.

v

Geological suitability,
infrastructure and project
execution will determine how
quickly storage can scale, while
shipping and pipelines remain
critical to ensuring fuel reaches
consumers during prolonged
disruptions.
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GAIL to stretch natural
gas pipeline network
up to 20,000 km: CMD

The Hindu Bureau
NEW DELHI

Gas Authority of India Li-
mited (GAIL) has about
1,500 km of natural gas pi-
peline under construction,
which upon completion
would expand its network
to about 20,000 km, Dee-
pak Gupta, Chairman and
Managing Director (CMD)
said at the company’s AGM
with shareholders.

“Our network now ex-
tends over 18,690 km, with
nearly 1,500 km under
construction. Upon com-
pletion of the ongoing pro-
jects, the network will ex-
pand to almost 20,000

km,” the CMD said.

In his address, Mr. Gup-
ta also underlined that
GAIL was also expanding
their LPG transmission
network. He pointed to the
Delhi-headquartered dis-
tributor expanding the ca-
pacity of its LPG transmis-
sion pipeline from
Jamnagar to Loni, from the
present 3.25 MMTPA to 6.5
MMTPA.

This would further build
on three LPG pipelines,
cumulatively ~ spanning
about 1,775 km, for which it
recently received a go-
ahead from the Petroleum
Natural Gas and Regulato-
ry Board (PNGRB).
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OMC:s deliberating on aspects of supplying E10: BPCL

Rlshi Ranjan Kala
New Delhi

Oil marketing companies are
deliberating the logistics as-
sociated with offering petrol
blended with 10 per cent eth-
anol (E10) at the retail out-
lets, parallel to the E20 fuel
variant. “We are considering
various aspects of (supply-
ing) E10 fuel. However noth-
ing has been finalised,” said
Sanjay Khanna, Chairman
and MD, Bharat Petroleum
Corporation (BPCL).

“That is one thing being
talked about. But to answer
your question, what if it hap-

@%

As a company, we
don’t see any
challenge [in going
from E20 to E10].
For that matter, none
of the OMCs will be
challenged...

SANJAY KHANNA
CMD, BPCL

pens? What are the changes
that will be required? I will
say nothing because we
already established E20. It’s
only a matter of changing

from E20 to E10, or suppose
it has to be done,” Khanna
said at a post-AGM media
briefing on Thursday.

“On that account, we, as a

company, don’t see any chal-
lenge. For that matter, none
of the oil companies will be
challenged to go from E20 to
E10,” Khanna added.

The comments by the
head of India’s second-
largest fuel retailer, operat-
ing more than 25,480 retail
outlets, comes in the back-
drop of Chief Economic Ad-
viser V Anantha Nageswaran
recently pitching to restore
the lower-ethanol option.

‘EASY FOR OMCs’

Monty  Sehgal, national
spokesperson for the Federa-
tion of All India Petroleum
Traders,emphasised that oil-

marketing companies can
leverage the existing infra-
structure for premium fuels
such as 95-octane to sell E10
fuel. “Blending is not done at
the refinery, but at the depot.
Besides, there is no need to
change tanks or delivery
units,” he added.

On the challenges related
to supplying EI0 and
whether retail outlets can
handle another grade of pet-
rol simultaneously, Khanna
said: “They are being worked
out right now. That is the
reason we don’t have any
ready answer. But definitely,
this was one of the options
being pursued.”
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THE CEA RECENTLY CALLED FOR A LOWER ETHANOL-PETROL BLEND OPTION

‘Noreversal to E10, choice for
old vehiclesbeing explored’

Sukalp Sharma
New Delhi, August 27

AMID THE public debate
around E20 petrol — 80% pet-
rol and 20% ethanol — being
the only standard petrol variant
inthe country, the option of ad-
ditionally offering petrol with
10% ethanol blending, or E10,
is being explored specifically
for older vehicles, Sanjay
Khanna, chairman of the
country’s second-largest fuel
retailer Bharat Petroleum
(BPCL),said Thursdayinanin-
teraction with reporters.

But no concrete decision
has been taken yet as dis-
cussions are on regarding
supply chain and logistical
challengesthat selling two vari-
ants of base fuel are likely
to pose.

Khanna also said that there
is no proposal to fully replace
the E20 blend with E10.

“One of the options being
explored is can we have E10
fuel for the older vehicles,
whichis what is being pursued
right now. What are the chal-
lengesrelated to the supply, can
we handle another grade of MS
(motor spirit, or petrol) simul-
taneously? Yes, those chal-
lenges are there and they are
being debated, they are being
worked out right now. That is
the reason why we don’t have

* THEE20 DEBATE

INDIA ACHIEVED 20% ethanol
blending in petrol last year, five
years ahead of the deadline

THERE HAS been opposition
over the E20 fuel from various
quarters, with claims ranging
from notable reduction in mileage
and engine component wear
inolder vehicles

ON ITS part, the government has
been trying to allay fears, saying
that the drop inmileage in older
vehicles would be 3-5% at most,

and would be outweighed by
E20’s benefitsas it is a superior
fuel

any ready answer. But defi-
nitely, it was one of the options
that was being pursued. In
what form it would come, to
whatextent it would come, the
details are being worked out at
this juncture at different
levels,” Khanna said in re-
sponse to a question from The
Indian Express.

On August 19, The Indian
Express had reported quoting
sources that early exploratory
discussions within the govern-
ment and the industry were
underway on whether E10 pet-
rol canalso be retailed for older
vehicles alongside the E20 fuel.

Any decision on the matter

is likely to be taken at the gov-
ernment level, and will be bind-
ingon all fuel retailers.

Indiaachieved 20% ethanol
blending in petrollast year, five
years ahead of the ordinal
deadline. There has been op-
position over the E20 fuel from
various quarters, with claims
ranging from notable reduction
in mileage and engine
component wear in older
vehicles whose engines were
notdesigned for higherethanol
blends.

Onits part, the government
has been attempting to allay
fears, saying that the drop in
mileagein older vehicles would

be 3-5% at most, and would be
outweighed by E20’s benefits as
itis a superior fuel.

It has also consistently re-
jected claims that E20 fuel
could damage engine compo-
nents. Questions have also
been raised on why motorists
aren’t being offered the choice
of pure petrol, E10, and E20
fuels. According to sources in
the know, the discussions —
described as preliminary — are
beingheld on various technical
aswellas non-technical aspects
of the country’s complex fuel
retail supply chain.

They said that the backlash
from certain quarters against
E20 and the lack of choice for
consumers, specifically those
with older vehicles — particu-
larly two-wheelers —that were
certified for E10 petrol, led to
the initiation of these dis-
cussions.

In July, thegovernment had
said that offering multiple
grades of base fuel across the
countrywould createan “enor-
mous logistical challenge”,
apart from raising costs and re-
ducing operational efficiencies
in India’s complex fuel retail
network. It also said that the
current base fuel E20 is cleaner
and superior than pure petrol
and lower ethanol-petrol
blends. FULLREPORTON

WWW.INDIANEXPRESS.COM

Page 25 of 38.




Publication : The Morning Standard

Date :28 August 2026

Editions : New Delhi

Page : 10

GAIL to double Jamnagar,
Loni LPG pipeline network

RAKESH KUMAR @ New Delhi

STATE-run gas utility GAIL
(India) Ltd plans to strengthen
India’s LPG transmission net-
work by expanding the capacity
of its 1,427-km Jamnagar-Loni
LPG pipeline from 3.25 million
tonnes per annum (MMTPA) to
6.5 MMTPA.

Addressing GAIL's 42nd an-
nual general meeting, GAIL
chairman Deepak Gupta said,
“Further, PNGRB has author-
ised GAIL to develop three new
LPG pipelines totalling 1,775
km: Cherlapally-Nagpur Pipe-
line, Jhansi-Sitarganj Pipeline,
and Shikrapur-Goa and Hubli
Pipeline. These projects will
strengthen India’s LPG supply
chain and create a more cost ef-
ficient and secure LPG trans-
portation network.”

GAIL reported rev-
enue from operations
of %1,38,697 crore,
compared with
%1,37,288 crore in
the previous fi-

nancial year. Profit before tax
stood at ¥8,964 crore, while
profit after tax was 6,968 crore.
During FY26, it transmitted an
average of about 122 MMSCMD
of natural gas through its pipe-
line network and marketed
around 104 MMSCMD of gas,
including global sales.

“As the operator of India’s
largest natural gas pipeline
network, GAIL continues to
play a central role in develop-
ing the National Gas Grid. Our
network now extends over
18,690 kilometres, with nearly
1,500 kilometres under con-
struction. Upon completion of
the ongoing projects, the net-
work will expand to almost
20,000 kilometres, significantly
strengthening gas connectivity
across India,” Gupta said.

GAIL's LNG sourc-
ing portfolio stands
at 16.56 MMTPA,

comprising a mix of

long-term contracts

and market-linked
procurement.
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2,573 outlets barred from selllng petrol amid E20 quality scare

PIONEER NEWS SERVICE
W New Delhi

The Ministry of Petroleum and
Natural Gas has responded to con-
cerns about ethanol-blended petrol
by stopping sales at the pump. As of
August 25, petrol sales have been
suspended at 2,573 retail outlets that
did not meet standards, according
to senior ministry sources. Of these,
Indian Oil Corporation is responsi-
ble for 1,257 pumps, Hindustan
Petroleum for 915, and Bharat
Petroleum for 401.

If these numbers are officially
confirmed, this would be the
biggest freeze of public-sector
petrol sales in years. This contrasts
with the ministry's earlier state-
ment this month, which said only
two cases of chloride were found
after testing over 2,000 samples.
Later, oil companies reported four
isolated cases across a network of
more than 100,000 stations.

The trigger was not a laboratory
press release. The issue did not start
with a lab report, but with a letter.
On July 28, the Society of Indian
Automobile Manufacturers wrote
to the petroleum secretary, warning
that their members were seeing a
“huge increase” in failures of fuel
injectors, fuel pumps, and EGR valves.
According to SIAM, investigations
pointed to corrosion and wear

caused by high chloride levels in E20
fuel. Chloride levels in samples from
vehicle tanks reached up to 500
mglkg, while samples from retail
outlets were as high as 350 mg/kg.
The letter also raised concerns
about excess moisture and the risk
of ethanol and petrol separating
after water entered the fuel, poten-
tially leaving vehicles stranded.
SIAM specifically linked these prob-
lems to the rollout of E20. It drew
it, saying some figures “needed
further verification” and that media

reports had quoted it selectively.
The retraction did not bury the story.

An investigation into internal
testing data and emails among exec-
utives at Maruti Suzuki, Tata Motors
and Mahindra firms that together sell
about two-thirds of India’s cars,
showed that private sampling across
21 states had already recorded chlo-
ride far above the Government’s 3
ppm benchmark in many locations,
including readings runninginto hun-
dreds of ppm in Rajasthan, Delhi and
Maharashtra.

Some samples also showed mois-
ture levels well above the 3,000 ppm
limit. SIAM told Reuters that the data
were internal and collected by only
a few automakers. Now, both the
public reversal and the private find-
ings are being considered together.

The Government has responded
with new procedures, more checks,
and greater transparency. To restore
confidence and track water and con-
taminants, the ministry now requires
that underground tanks be tested for
water entry 8 to 12 times a day.

Thatregime, sources said, is under-
way at 88,995 dealerships. A sweep-
ing audit prioritising older outlets has
covered 84,687 stations. Field teams
are checking the integrity of the
tanks during rainfall. Automation
systems with monitoring probes are
active at 85,649 outlets; malfunc-
tioning units are being repaired. Oil-
marketing companies have conduct-
ed 7,296 sulphur tests and 1,079 chlo-
ride tests on tankers carrying ethanol,
as well as 151 chloride tests on their
own storage tanks.

These numbers are generally in
line with what the ministry and oil
companies have already reported:
daily tank checks at about 87,000 to
90,000 outlets, more frequent sam-
pling from the refinery to the pump,
and a rule that any contamination
results in immediate suspension.
Suspension.

Oil-marketing companies say that
petrol from refineries contains 1
ppm or less of chloride, and ethanol
from many distilleries tested at
levels below 3 ppm.

They also report that most retail
samples are in the 0-3 ppm range,
notin the hundreds, as mentioned
in the withdrawn SIAM letter. They
add that inspections of under-
ground tanks have not found any
water entry so far.

The science behind the risk is
clear. Ethanol attracts water. Water
that used to settle harmlessly at the
bottom ofa tank can now mix with
ethanolin the fuel. Old seals, flood-
ing during the monsoon, coastal
humidity, and chloride contamina-
tion in tanks or tankers are all
weak points in the supply chain, as
SIAM pointed out before withdraw-
ing its letter. Dealers in areas with
heavy rain have long warned that
E20 is less forgiving of leaks than
regular petrol.

What the halt of 2,573 pumps
actually measures remains a polit-
ical question. If those outlets were
stopped for chloride, water, broken
probes, failed tank integrity or
paperwork, the public is entitled to
a breakdown. If most are temporary
closures pending repairs to automa-
tion or monsoon-proofing, the
headline number overstates the
contamination crisis.

Page 27 of 38.




Date :28 August 2026

Publication : The Pioneer

Editions : New Delhi

Page : 11

GAIL plans major expansion in gas, petrochemicals and clean energy, says chairman

PIONEER NEWS SERVICE
W New Delhi

State-run gas utility GAIL
(India) Ltd plans to expand its
natural gas pipeline network,
diversify LNG sourcing and
shipping, scale up petro-
chemicals and LPG infra-
structure, and investin clean-
energy technologies as
geopolitical disruptions
underscore the need for
greater energy security, the
company’s chairman said
on Thursday.

Addressing GAIL's 42nd
annual general meeting,
Deepak Gupta said the year
had highlighted the
growing importance of bal-

ancing energy security with
the global shift toward
cleaner fuels.

“Energy security has
become as important as
energy transition,” he said,
pointing to geopolitical ten-
sions in the Middle East and
disruptions to LNG supply
chains through the Strait of
Hormuz that exposed vulner-
abilities in global energy
markets.

“The resulting volatility in
LNG prices, freight rates and
supply availability reinforced
the need for diversified
sourcing, resilient infrastruc-
ture and flexible supply
chains,” he said. “At the same
time, the global transition

towards cleaner energy con-
tinued unabated, with sus-
tained investments in renew-
able energy, nuclear power,
energy storage and low-
carbon technologies.”
Natural gas, because of
its flexibility and lower

carbon intensity, would con-
tinue to play a role in the
energy transition, he said.
Gupta said the company'’s
pipeline network, already
India's largest natural gas
transmission system, has
expanded to more than

18,690 kilometres, with
another 1,500 km under con-
struction. Once those pro-
jects are completed, the
network is expected to
approach 20,000 km.

GAIL is simultaneously
expanding its LPG transmis-
sion business. The company
is doubling the capacity of its
1,427-km Jamnagar-Loni LPG
pipeline to 6.5 MMTPA from
3.25 MMTPA.

The Petroleum and Natural
Gas Regulatory Board has
also authorised GAIL to
develop three LPG pipelines
with a combined length of
about 1,775 km.

In petrochemicals, GAIL
commissioned a 60,000-

tonne-a-year polypropylene
unit at Pata, raising the inte-
grated complex’s capacity
to 870,000 tonnes from
810,000 tonnes.

The company is also pro-
gressing with its 500,000-
tonne-a-year propane dehy-
drogenation-polypropylene
project at Usar, which Gupta
described as India’s first PDH-
based polypropylene
complex. The project entails
an estimated investment of
about 211,256 crore.

At Mangalore, work is pro-
gressing on a 1.25 MMTPA
purified terephthalic acid
(PTA) plant, giving GAIL an
entry into another petro-
chemical value chain.
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BPCL CMD says mulling
El0 option, then walks back

Atul.Mathur@timesofindia.com

New Delhi: Bharat Petroleum
Corporation Ltd chairman
and MD Sanjay Khanna said
Thursday the company was lo-
oking into the feasibility of gi-
ving consumers the option of
E10 petrol alongside existing
E20, only to walk back the com-
ment, which was at odds with
the Centre’s position.

“We are looking into vario-
us related aspects but nothing
has been finalised yet,” said
the chief of the oil marketing
company that is the leading co-
ordinator for the ethanol blen-
ding programme. However, a
few hours later, amid growing
scrutiny, he claimed that he
had been misquoted. On X,
BPCL posted that the CMD sa-
id “there is no proposal to re-

place the existing E20 blended
petrol with E10, on Thursday
after BPCL's AGM”.

“His response is being mis-
quoted tosuggestasif E10isbe-
ing considered as an option,
which is not correct,” itsaid.

»Ministry: No plan, P 13
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Govt has no plans to
introduce EIO fuel,
says ministry 0ﬂic1al

»Continued from P1

arge-scale field experi-

ence from millions of

vehicles operating on
E20 fuel for more than last 3
years has not shown any evi-
dence of engine damage or
any other concerns. E20 con-
tributes to reducing pollu-
tion, creating rural prosper-
ity and saving foreign ex-
change,” BPCL said.

“BPCL continues to sup-
port the national ethanol
blending programme and
remains committed to en-
suring fuel quality,” the oil
marketing company said.

The petroleum ministry
appeared surprised over
BPCL CMD Sanjay Khan-
na’sremarksmadeatanews
conference after the compa-
ny’s AGM. A senior minis-
try official said that “there
have absolutely been no dis-
cussions in govt on the mat-
ter”. “Govt has said before
that there are no plans to in-
troduce E10fuel. There isno
departure from that posi-
tion,” the official said.

Khannasaiddetails were
being worked out on in what

ETHANOL ROW

formor to what extent petrol
with lower blending of etha-
nol could be brought in and
the logistics associated with
it. He, however; clarified that
there was no plan to replace
E20 with E10. “One of the op-
tions being explored is wh-
ether we canhave E10fuel for
oldervehicles, which is what
is being pursued right now.”

A senior executive of an
oil company said govt in Ju-
ly sought details of storage
and dispensing infrastruc-
ture and the feasibility of
having another blend of pet-
rolat filling stations from all
companies, which were pro-
vided to it. “But there has
been no formal communica-
tion from govt on this issue
sincethen,” the official said.
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America needs Canada more
than Trump admits

Energy, aluminum, potash and integrated auto supply chains bind the two economies together

‘TorONTO

US President Donald Trump
says his country does not need
Canada. But every day, roughly
4 million barrels of Canadian
crude oil flow south, helping fuel
American cars, trucks and air-
planes and supply US industry.
And oil is only the beginning.
Canada also supplies aluminum,
potash to US. farms and parts
for an auto industry built on both
sides of the border. “WE DON'T
NEED CANADA, THEY NEED
US!” Trump posted this week, re-
peating his long-running claim.
Yet Trump has imposed a 50%
tariff on Canadian aluminum
while acknowledging this week
that the United States badly
needs the metal,

“This country desperately
needs aluminum,” Trump said.
“We don't have it. We get it all
from Canada for the most part,
and we need it badly” The con-
tradiction  underscores  how
deeply the two economies re-
main intertwined -- and how
much could beat stake if Trump's
trade war reaches more of the en-
ergy, materials and supply chains
that the US still relies on Canada
to provide.

Canada fuels
American industry

Canada is the United States'
second-largest trading partner
after Mexico and energy is
the heart of that rel hij

sity, said Trump's claim that the
United States does not need Can-
ada is “absolutely false’ citing
US reliance on Canadian oil and
natural gas and deeply integrated
industries such as autos. Much
of Canada’s crude flows to Mid-
west refineries built to process
its heavy oil into gasoline, diesel
and jet fuel. Energy also explains
much of the US trade deficit with
Canada, which Trump frequently
cites as evidence of an unfair re-
lationship.

The White House this week
portrayed the relationship in
starkly negative terms, saying
Canada had taken roughly USD
50 billion a year from the United
States over the past decade. Much
of that gap reflects US purchases
of Canadian energy, which helps
power the US economy. And
Canada's heavy crude typically
trades at a discount to US bench-
mark oil, according to the US

S

The two countries exchanged
about USD 872 billion in goods
and services last year. Canadian
crude imports equal nearly 20
per cent of total US petroleum
consumption, according to the
US Energy Information Admin-
istration, part of the Department
of Energy.

Daniel Béland, a political sci-
ence professor at McGill Univer-

Energy i
tion.

Energy more than accounted
for last year's USD 48.3 billion
goods deficit. Without energy,
the United States would have run
a trade surplus.

After trade talks collapsed last
Friday, the US imposed 50 per
cent tariffs on about USD 20 bil-
lion worth of Canadian goods.
‘The measures cover only about

5 per cent of Canadian exports
to the United States and exclude
energy.

Canadian politicians
debate using energy
exports as leverage

For now, using oil as a weapon
in trade negotiations remains a
remote possibility. Alberta Pre-
mier Danielle Smith opposes
restricting energy exports, ar-
guing that doing so would hurt
her province. But former Al-
berta Premier Jason Kenney said
Canada should not rule out ex-
port taxes on oil, fuel or potash
if Trump escalates further. Such
retaliation “would affect Repub-
licans who drive F-150s and lay
fertilizer on their farm fields”
Kenney said. “They should be
mindful that if they really want
to escalate, it will not end well
for the American economy two
months before midterm elec-
tions,” he said.

Ontario Premier Doug Ford
cited Canadian commodities
as leverage, accusing Trump of
“putting out fake news" about
the United States not needing
Canada. He called potash used
by US. farmers “one of the most
powerful tools we have” and said
Washington would have to turn
to suppliers such as Russia if
Canada redirected shipments.

Saskatchewan Premier Scott

Moe rejected that approach, say-
ing his province “cannot and will
not support” export tariffs on re-
sources. He said Saskatchewan is
on track to supply about half the
world's potash and warned that
taxing exports could cost Cana-
dian jobs, raise fertilizer prices
and push US buyers toward
suppliers such as Belarus. “This
would be a tremendously flawed
policy on behalf of Canadians,"
Moe said.

Moe has backed a more target-
ed retaliation, saying Saskatch-
ewan will impose a 50 per cent
reciprocal charge on US alcohol
beginning Sept. 8 after initially
being one of only two provinces
that kept American alcohol on
store shelves. Kenney stopped
short of advocating an export
tax on oil, and Béland said such a
move would probably be “a very
divisive issue politically in prov-
inces like Alberta and Saskatche-
wan.” That underscores the limits
of Canada’s leverage: measures
aimed at hurting U.S. industries
could also hurt Canadian pro-
ducers and strain political unity
at home.

From pickup trucks
to farm fields

Canada has long been the
dominant foreign source of alu-
minum for the United States.
Smelting the metal requires enor-
mous amounts of electricity, giv-
ing hydro-rich Canada a major
advantage. Prime Minister Mark
Carney told a New York business
audience in May that Canadian
aluminum  exports to the US.
are “the energy equivalent of 10
Hoover dams” American farm-
ers are even more dependent on
Canada for potash, a fertilizer es-
sential to crops such as corn and
soybeans. More than 80 per cent
of US potash imports come from
Canada.

Page 32 of 38.




Publication : BizzBuzz(English)

Date :28 August 2026

Editions : Hyderabad

Page : 6

Brent crude trade lower at $86.81/bbl

CCRUDE ol price fell by Rs 126 to Rs 7,771 per barrel in futures
trade on Thursday amid weak global trends. Crude oil futures
for the September delivery slipped by 1.6 per cent in a business
turnover of 7,020 lots. Analysts said the prices fell after partici-
pants offloaded their holdings amid weak demand in the spot
‘market. Globally, West Texas Intermediate crude fell 133 per
cent to $81.14 per barrel, while Brent crude declined 1.17 per
cent to $86.81 per barrel in New York.
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Hormuz crude oil flows rising as Gulf giants’ ramp up accelerates

Bloomberg

feedback@livemint.com

he flow of crude
T through the Strait of
Hormuz is creeping
higher as producers across
the Middle East boost exports
in the face of Iran’s lingering
threat to shipping. The
increase is keeping global
crude oil prices in check.
About 6million to8 million
barrelsaday of crude are now
being shipped through the

world’s key oil chokepoint,
according to estimates from
oil traders involved in and
monitoring cargo activity.
Flows slipped in July, when
an onslaught of attacks on
supertankers by Iran led to
the breakdown of an interim
ceasefire and heightened
risks to navigation. They
remain at roughly half prewar
levels.

Still, estimates can be wide-
ranging and volatile. Some
trackers and US officials have

suggested even higher vol-
umes, though the security i
uation remains precarious.
Two freighters were struck on
Monday, according to the UK
navy, areminder that there’s
still significant peril when
transiting. One factor helping
sustain the increase is the
highest earnings in the his-
tory of the supertanker mar-
ket, adding for the incentive
for shipowners to cross.
Either way, there are signs
that producers across the

region have been moving
more oil in recent days. To
enable that, abatch of tankers
are doing shuttle runs, haul-
ingbarrelstojustoutside the
Persian Gulf. Once the shuttle
ships get there, their cargoes
are then collected by waiting
tankers that remain unwilling
togo through the strait them-
selves. Every major regional
supplier bar Iran is now sell-
ing its barrels for collection
outside Hormuz.

“In the last few days, more

oil seemsto be coming out of
Hormuz,” Georgios Sakella-
riou, a freight analyst at Signal
Maritime, an analytics com-
pany. “If it's sustainable,
crude oil prices will stay
down, although recently that
has still meant something
close to $85 a barrel.”

Brent oil futures were trad-
ing at about $88 a barrel on
Thursday, on course for the
biggest weekly dropsince late
June when the interim cease-
fire was still helping to keep

shipments moving. The
resumption of negotiations
between the USand Iran over
ending the war has also sty-
mied prices this week. The
boss of Europe’s largest oil
refiner said this week he is
bearish on the outlook for
crude prices, in part as barrels
quietly escape Hormuz.

A sudden inflow of ships
late last week has enabled
higher loadings, and it isn't
clear if more ships had
entered in recent days to keep

that pace going over the com-
ingweeks.

Saudi Arabia had the high-
est number of tankersin sev-
eral weeksatitsexportinstal-
lations in the region on Tues-
day, satellite images gathered
by Bloomberg show. A day ear-
lier, loading activity from
Iraq’s portsin the region even
briefly exceeded above pre-
war rates. Smaller producers
like Qatar and Kuwait are
starting moving more too,
adding to the momentum.
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Crude oil slips on
West Asia talks hopes

Crude oil prices fell more than
$1, extending a streak of losses,
on expectations that talks
between Iran and Qatar might
open the Strait of Hormuz and
reduce supply disruptions.
Brent crude futures were down
$1.36 to $86.48 a barrel at
0800 GMT, and US WTI crude
futures fell $1.40 to $80.83.
KCM Chief Market Analyst Tim
Waterer said, “If Hormuz were
to reopen more fully, a further
Iegrlower in crude is possible”
REUTERS
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No operational hurdle

A Pl

in switching from E20
to E10 petrol, says BPCL

No decision
on changein
fuel-blending

BPCL chairman
and MD Sanjay
Khanna clarified
that no decision
has been taken to
change the
current fuel-
blending regime.
“I never said that
E20 will be
changed to E10,”
he said during a
media interaction

Impact of
ethanolon
older cars

The he debate
over E10 has
gained
prominence due
to concerns raised
by some
consumers and
industry
stakeholders
about the impact
of higher ethanol
blends on older
vehicles.

RAKESH KUMAR @ New Delhi

THERE is no operational or logistical chal-
lenge in switching from E20 petrol to E10 if the
government decides to make the change,
Bharat Petroleum Corporation Ltd (BPCL)
chairman and MD Sanjay Khanna said on
Wednesday.

However, Khanna clarified that no decision
has been taken to change the current fuel-
blending regime. “I never said that E20 will be
changed to E10,” he said during a media inter-
action after the company’s annual general
meeting.

Khanna said there was a discussion in some
circles about providing owners of older vehi-
cles with an option of lower-ethanol blend pet-
rol. “That doesn’t mean E20 will be out and E10
will be in,” he said.

His comments come amid a wider policy de-
bate over whether older vehicles should have
access to E10 petrol, which contains 10% etha-
nol, alongside E20 petrol, which contains 20%
ethanol.

“As of now, various aspects are being consid-
ered, but nothing has yet got finalised. Once it
will be done, we’ll be definitely calling you and
sharing it with you,” Khanna said.

Earlier this month, Chief Economic Adviser
V Anantha Nageswaran and Akash Poojari, a
consultant in the Department of Economic Af-
fairs, argued in an opinion piece that India
should bring back a petrol variant with a lower
ethanol blend to protect millions of older
vehicles.

E20 petrol was rolled out across the country
as the government sought to reduce India’s de-
pendence on imported crude oil, support do-
mestic agriculture and cut emissions. Since
April 1, E20 has been the only petrol variant
available for sale at fuel stations across the
country.
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Headline BPCL to get first Iraqi crude cargo as Hormuz disruption persists
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BPCL to get first Iragi crude cargo as Hormuz disruption persists

https://energy.economictimes.indiatimes.com/news/oil-and-gas/bpcl-to-get-first-iraqi-crude-cargo-as-hormuz-disruption-
persists/133581842

Around 60 per cent of its crude requirement is currently being procured through the spot market, according to the
company.

State-run Bharat Petroleum Corp ( BPCL ) on Thursday said it will receive its first Iragi crude cargo in the next few days
as it looks for alternative ways to secure supplies amid continued disruption in the key oil shipping route, the Strait of
Hormuz. The company is also willing to buy more crude from Gulf suppliers on a free-on-board basis if ships are
available.

The Iraqgi cargo has crossed the Strait of Hormuz and is being moved towards Fujairah, where BPCL plans to carry out
a ship-to-ship (STS) transfer. The company said the STS operation is expected to take place shortly.

Advt "Fortunately, we got the vessel. One vessel owner was ready to take the product and move to Fujairah and do the
STS transfer,” Vetsa Ramakrishna Gupta, director finance, told reporters after BPCL's annual shareholders' meeting on
Thursday.

The company typically relies on a mix of term contracts and spot purchases to meet its crude requirements. Around 60
per cent of its crude requirement is currently being procured through the spot market, according to the company.

BPCL's move to lift Iragi crude through Hormuz comes at a time when the strait remains under pressure following the
Iran war. The disruption has forced Indian refiners to diversify crude sourcing and explore alternative shipping
arrangements to maintain supplies. Most Read in Oil & Gas
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