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োবযিে ণ ল্প মানণিত্র? 

Publication Bengal Info Edition Online Coverage 

Published Date 28 Aug 2026 

 

ONGC News: বাণিজ্যিক ভাবব তেল উবতালন শুরু অব াকনগবে, নযবে আেও যায়গা, বদলাবব ণক 
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বাণিজ্যিক ভাবব তেল উবতালন শুরু হবলা উতে ২৪ পেগনাে অব াকনগবে। মাটিে প্রায় ২৩৯৬ ণমিাে গভীে তেবক তোলা হবে 

অপণেব াণিে খণনয তেল। ো ণবব ষ িিাঙ্কাবেে মািিবম তপ ৌঁবে যাবব সংব ািনাগাবে। আপােে লক্ষ্ি, প্রণেণদন প্রায় ২০ হাযাে 

ণলিাে তেল উবতালন, যা োবযিে ণ ল্প মানণিত্রবকই বদবল ণদবে পাবে ববল মবন কো হবে। 

প্রায় এক দ ক আবগ অব াকনগে এলাকায় সন্ধান িাণলবয় মাটিে নীবি খণনয তেল ও প্রাকৃণেক গিাবসে ণবপুল ভাণ্ডাবেে সন্ধান 

তপবয়ণেল ওএনজ্যণস। ২০২০ সাবল পেীক্ষ্ামূলক উবতালবন ওই কূপ তেবক প্রায় ৩৭৫ বিাবেল অপণেব াণিে তেল পাওয়া যায়। 

োে পে তেবকই ওই প্রকবল্পে বাস্তবায়বন তকবেে কাবে েণিে কবে এবসবেন ণববযণপে োযি সভাপণে েো োযিসভাে সাংসদ 

 মীক ভট্টািায য। শুক্রবাে আনুষ্ঠাণনক ভাবব বাণিজ্যিক তেল উবতালবনে সূিনা কবেন ওএনজ্যণস-ে ণিবেক্টে (এক্সবলাবে ন) ওণপ 

ণসনহা এবং অব াকনগবেে ণবিায়ক সুময় হীো। ওএনজ্যণস-ে েেবে যানাবনা হবয়বে, অব াকনগে তকবে এখন তমাি ৬টি কূপ 

েবয়বে। এে মবিি িােটি খণনয তেবলে যনি। বাণক দু'টি প্রাকৃণেক গিাবসে যনি। 

ওএনজ্যণস সূবত্র যানা ণগবয়বে, ২০১৮ সাবল তয কূপ তেবক প্রেম বাে তেবলে সন্ধান ণমবলণেল, তসখান তেবক উতে-পূবব য প্রায় ৯৫ 

ণমিাে দবূে একটি নেুন কূপ খনন কো হয়। পাম্পযিাক ইণেমবিিই কায শুরু কবেবে। আিুণনক যন্ত্রপাণে বিবহাে কবে ণবণভন্ন 

ণ েবি তেল উবতালবনে কায িলবব। পেবেী কাবল আেও কবয়কটি কূপ খনবনে পণেকল্পনাও েবয়বে ববল খবে ওএনজ্যণস 

সূবত্র। 

শুিু তেল উবতালন নয়, এলাকাে পণেকাঠাবমা উন্নয়বনও গুরুত্ব তদওয়া হবয়বে। বাইগাণে ওএনজ্যণস তকবে যাওয়াে কাাঁিা োস্তা 

পাকা কোে কায ইণেমবিিই শুরু হবয়বে। পা াপাণ  অব াকনগবেে সু্কল, কবলয ও হাসপাোল-সহ ণবণভন্ন তক্ষ্বত্র উন্নয়নমূলক 

কাবয সহবযাণগোেও আশ্বাস ণদবয়বে ওএনজ্যণস। স্থানীয় যুবকবদেও ণবণভন্ন ভাবব প্রকবল্পে সবে যুক্ত কোে পণেকল্পনা োবদে 

েবয়বে ববল যানাবনা হবয়বে। বাইগাণেে পা াপাণ  অব াকনগবেে ভুেকুণ্ডা, তদ লেপুে-সহ একাণিক এলাকায় অনুসন্ধান ও 

খননকায িালাবে ওএনজ্যণস। োো যাণনবয়বে, ভণবষিবে ওই এলাকাগুণল তেবকও তেল ও প্রাকৃণেক গিাস উবতালবনে পণেকল্পনা 

েবয়বে। তগািা প্রকবল্প ইণেমবিিই প্রায় এক হাযাে তকাটি িাকা ণবণনবয়াগ হবয়বে। 

ণবব ষজ্ঞবদে মবে, বাইগাণেে অপণেব াণিে তেবলে এণপআই গ্র্িাণভটি (যবলে েুলনায় কেিা ভােী বা কেিা হালকা, োে 

পণেমাপ) ৪০-৪১, যা গুিমাবনে ণবিাবে তদব ে অনিেম গুরুত্বপূি য তেল উবতালন তকে ববে হাইবয়ে তেবলে সবে েুলনীয়। ও ণপ 

ণসনহা ববলন, ‘বেে ণেবনক আবগ তেল উবতালবন ণকেু সমসিা তদখা ণদবয়ণেল। তেল ত ষ হবয় ণগবয়ণেল, এমনিা নয়। োে পবে 

গে কবয়ক বেবে আেও কবয়কিা তেবলে খণনে তখা াঁয তমবল। ৫-৬ ণদবনে কম যসূণি ণনবয় এবসণে। প্রণেিা তকেই খণেবয় তদখব। 

আয এই তকে তেবক তয তেল উবতালন কো হবে, ো খুব ভাবলা মাবনে। আবগে তিবয় অবনক ভাবলা তেল পাওয়া যাবে। তসই 

কােবি আলাদা আলাদা যায়গায় আেও কবয়কটি তবাণেং কো হবে। আগামী ণদবন আেও তবণ  কী ভাবব তেল-গিাস উবতালন কো 

যায়, োে প্রয়াস িলবব।' 

ওনজ্যণস কেযাে সংবযাযন, ‘এখন তয তেল-গিাস আমাবদে বাইবেে তদ  তেবক আনবে হবে, আগামী ণদবন ো আমাবদে তদব ই 

পাওয়া তযবে পাবে। এখান তেবক তয কাাঁিা তেল উবতালন কো হবে, তসই তেবল যল োকবব। এই যল তেবক তেল আলাদা কবে 

ণেোইন কবে পেবেী পয যাবয় অনিত্র পাঠাবনা হবব। এখাবন তপট্রল-ণিবযল-সহ নানা তেল পাওয়া যাবব। বেযমাবন এখাবন ৫-৬টি 

আলাদা আলাদা যায়গায় তবাণেং হবব। সববিবয় বড় সমসিা যণমে। তস তক্ষ্বত্র বেযমান োযি সেকাে অবনকিাই সহবযাণগো 

কেবে। পা াপাণ  এই সব এলাকায় ভােী যানবাহন িলািল কেবব। োই নেুন োস্তাঘািও তেণেে পণেকল্পনা েবয়বে।' 

ণবিায়ক সুময়ও ববলন, ‘যাণন্ত্রক কােবিই এে ণদন বন্ধ ণেবলা তগািা প্রজ্ক্রয়া। তসই তিকণনকিাল সমসিাে সমািান হবয়বে। োই আয 

তেবক যাত্রা শুরু হল। আেও িােবি তবাে হবব। এখন একিা তবাবে কায িলবে। আপােে বাইগাণে তেবক কায িলবব। বাণক তয 

https://bengalinfo.com/newsdetail.php?newsid=517272


 
 

Page 19 of 23. 

সব যায়গায় যণমযবিে কােবি কায বন্ধ, তসখাবনও যণমযি প্রায় ণমবি ণগবয়বে। তসই সব তকবেও আগামী ণদবন কায শুরু 

হবব। আপােে বাইগাণেই তেবক কায িলবব।' 
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ONGC starts commercial crude production at Ashoknagar field, sends 1,200L to refinery 

https://bengalinfo.com/newsdetail.php?newsid=517376 

  
Kolkata: Commercial production of crude oil at the ONGC field in Ashoknagar's Baigachhi, North 24 Parganas, began 

on Friday. 

The first consignment of around 1,200 litres of crude left the oilfield for the Haldia refinery in a tanker after a brief 

ceremony in the afternoon, during which Ashoknagar's BJP MLA Sumay Hira broke a coconut and waved a green flag. 

ONGC director (exploration) Om Prakash Sinha and other senior officials of the PSU attended the event. 

ONGC officials said the oilfield, 48km from the heart of Kolkata, produces around 20 cubic metres of crude per day. 

The crude emerges from the well mixed with water. It is processed through separators and by an effluent treatment 

plant before being transported to the refinery for further processing, a senior ONGC official said. 

Currently, two wells are operational in Ashoknagar. The company is preparing to drill another five or six wells and has 

set a target of transporting around 20,000 litres of crude to the Haldia refinery every day. 

There is more oil in the Ashoknagar area than we had anticipated. Production... is encouraging and expected to 

increase further in the coming days, director (exploration) Sinha said. 

The start of commercial production at Ashoknagar follows years of exploration and successful navigation of operational 

hurdles. 

Oil and gas deposits were first discovered at Baigachhi in 2018. In Dec 2020, then Union petroleum minister 

Dharmendra Pradhan visited the site and flagged off the first consignment of crude oil produced on an experimental 

basis. 

Operations subsequently were disrupted during the pandemic and because of land-related complications. Technical 

problems, too, led to the suspension of production in one of the wells. ONGC resumed production and exploration after 

resolving the issues and came across signs of the presence of more hydrocarbon reserves. 

MLA Sumay Hira said the expansion of the oilfield could generate employment opportunities for residents of the area 

and give a boost to the regional economy. Several land-related complications that had previously affected ONGC's 

operations have been substantially resolved, he said. 

In 2020, during experimental extraction, one of the wells reportedly yielded around 375 barrels of crude oil. Experts had 

also said the quality of the crude was comparable to that of the oil from the Mumbai High offshore field. 

The start of commercial production of crude oil in Baigachhi, after years of delays and interruptions, has brought 

renewed optimism to Ashoknagar, Sumit Gupta, a local trader said. 
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https://www.indiatodayne.in/mizoram/story/mizoram-in-talks-with-iocl-to-set-up-oil-depot-plans-to-resume-gas-exploration-

1443980-2026-08-28 

  
The Mizoram government is in talks with Indian Oil Corporation Ltd (IOCL) to set up an oil depot in the state and plans 

to resume oil and natural gas exploration, officials said on Friday, August 28. 

Several locations have been explored for the proposed depot, but IOCL is yet to take a final decision, they said. 

The state government also plans to resume oil and natural gas exploration, particularly in the Meidum area of Kolasib 

district in northern Mizoram, where an assessment is underway to determine whether commercially viable quantities of 

natural gas can be extracted, officials said. 

Exploratory drilling has been proposed at Hortoki near Meidum, and several preparatory steps have already been 

completed, they said. 

A bridge over the Chhimluang river connecting Meidum with Hortoki was completed by the state Public Works 

Department in 2025, facilitating access to the proposed drilling site. 

The Oil and Natural Gas Corporation (ONGC) has sought an extension of the validity of the exploration block from the 

Directorate General of Hydrocarbons (DGH) under the Ministry of Petroleum and Natural Gas to enable drilling of the 

proposed well, officials said. 

To expedite the process, Chief Minister Lalduhoma has written to the Central government, urging it to allow drilling 

work to commence at the earliest, they said. 
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P/E at 6.73 vs Industry's 13.97: What the Data Shows for Oil & Natural Gas Corporation Ltd. 
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membership-4172936 

  
Oil & Natural Gas Corporation Ltd (ONGC), a cornerstone of India's oil sector and a prominent Nifty 50 constituent, 

continues to face headwinds despite its strategic index membership. 

Recent market movements and institutional holding shifts underscore the complexities confronting this large-cap 

heavyweight as it grapples with valuation pressures and sectoral dynamics. 

Valuation Picture: A Deep Discount to Industry Peers 

The current P/E ratio of Oil & Natural Gas Corporation Ltd. at 6.73 stands at less than half the industry average of 

13.97. This valuation gap suggests the market is pricing in either significant near-term challenges or a structural 

discount relative to its peers. Such a low multiple in a large-cap oil sector stock is unusual, especially given the sector's 

mixed but generally positive earnings environment. The oil industry has seen 70 companies report results recently, with 

39 posting positive outcomes, 25 flat, and only 6 negative, indicating a broadly resilient sector backdrop. This raises the 

question of whether the valuation discount reflects company-specific issues or a broader market scepticism about the 

stock's outlook  previously rated Hold, what is Oil & Natural Gas Corporation Ltd.'s current rating? 

Performance Across Timeframes: Divergent Momentum 

Examining the stock's returns reveals a nuanced picture. Over the past year, Oil & Natural Gas Corporation Ltd. has 

delivered a near-flat return of -0.32%, outperforming the Sensex's -3.70% over the same period. However, the short-

term trend is less encouraging. The stock has declined by 15.06% over the last three months, while the Sensex gained 

1.65%. This sharp underperformance in the recent quarter contrasts with the relatively stable annual performance, 

suggesting a shift in investor sentiment or operational challenges emerging in the near term. The one-month and one-

week returns also show weakness, at -2.55% and -1.67% respectively, compared to the Sensex's positive 0.46% and 

negative 0.54%. The 1-day performance is slightly positive at 0.30%, in line with the sector's 0.24% gain, indicating 

some short-term stability after a period of decline. This 5-day gain follows a five-day losing streak, hinting at a possible 

technical pause or relief rally  is this a genuine recovery or a relief rally that will fade at the 50 DMA? 

Our current monthly pick, this Mid Cap from Automobile Two & Three Wheelers, survived rigorous evaluation against 

dozens of contenders. See why experts are backing this one! 

- Rigorous evaluation cleared 

- Expert-backed selection 

- Mid Cap conviction pick 

Moving Average Configuration: Bearish Technical Setup 

The technical picture for Oil & Natural Gas Corporation Ltd. remains subdued. The stock is trading below all key 

moving averages: 5-day, 20-day, 50-day, 100-day, and 200-day. This alignment typically signals a bearish trend or a 

prolonged downtrend phase. The recent gain after five consecutive days of losses may represent a short-term bounce 

rather than a sustained reversal. Being below the 200-day moving average is particularly significant, as it often marks 

the boundary between long-term bullish and bearish regimes. The current configuration suggests the stock is still in a 

recovery attempt within a larger downtrend, raising the question of whether this is a durable turnaround or a temporary 

reprieve  is this a recovery or a dead-cat bounce? 

Dividend Yield and Market Capitalisation 

https://www.marketsmojo.com/news/stocks-in-action/oil-natural-gas-corporation-ltd-navigating-challenges-amid-nifty-50-membership-4172936
https://www.marketsmojo.com/news/stocks-in-action/oil-natural-gas-corporation-ltd-navigating-challenges-amid-nifty-50-membership-4172936
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Despite the subdued price action, Oil & Natural Gas Corporation Ltd. offers a relatively high dividend yield of 5.94% at 

the current price, which may provide some income cushion for investors. The company's market capitalisation stands at 

2,92,743.10 crores, firmly placing it in the large-cap category within the oil sector. This sizeable market cap 

underscores the company's importance in the industry, even as its valuation and price momentum lag behind peers. 

Sector Performance Context 

The oil sector has demonstrated resilience with 39 out of 70 companies reporting positive results recently. This majority 

of positive outcomes contrasts with the underperformance of Oil & Natural Gas Corporation Ltd. in the short term. The 

sector's mixed but generally positive earnings environment suggests that the stock's challenges may be more 

company-specific than sector-wide. This divergence invites further scrutiny of operational or strategic factors impacting 

the company's recent performance  should investors in Oil & Natural Gas Corporation Ltd. hold, buy more, or 

reconsider? 

Why settle for Oil & Natural Gas Corporation Ltd.? SwitchER evaluates this Oil large-cap against peers, other sectors, 

and market caps to find you superior investment opportunities! 

- Comprehensive evaluation done 

- Superior opportunities identified 

- Smart switching enabled 

Rating Context and Historical Performance 

Oil & Natural Gas Corporation Ltd. was previously rated Hold by MarketsMOJO before its rating was updated on 25 

Aug 2026. The reassessment comes amid the valuation discount and recent performance divergence. Historically, the 

stock has delivered strong long-term returns, with a 3-year return of 32.86% and a 5-year return of 99.91%, both 

comfortably outperforming the Sensex's 18.65% and 37.41% respectively over the same periods. However, the 10-year 

return of 46.38% trails the Sensex's 177.58%, reflecting a more mixed decade-long performance. This long-term 

context highlights the stock's cyclical nature and the importance of timeframe when analysing its returns. 

Price Proximity to 52-Week Low 

The stock currently trades just 2.04% above its 52-week low of 227.6, underscoring the recent weakness in price. This 

proximity to the yearly low may be a cautionary signal for investors, especially given the stock's position below all major 

moving averages. The combination of low valuation, weak short-term returns, and technical bearishness paints a 

complex picture for Oil & Natural Gas Corporation Ltd.. 

Summary: What the Data Collectively Shows 

The data on Oil & Natural Gas Corporation Ltd. reveals a stock trading at a substantial valuation discount to its industry 

peers, with a P/E ratio less than half the sector average. While the one-year performance slightly outpaces the Sensex, 

the recent three-month and shorter-term returns show marked underperformance. The technical setup remains bearish, 

with the stock below all key moving averages and near its 52-week low. The sector's generally positive earnings 

contrast with the company's recent struggles, suggesting company-specific factors at play. Previously rated Hold, the 

rating update reflects these mixed signals  what is the current rating for Oil & Natural Gas Corporation Ltd.? 

 


