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ONGC Share Price in Focus; Approves $500 Million Guarantee for MRPL's Aramco Oil Imports 

https://www.angelone.in/news/stocks/ongc-share-price-in-focus-approves-500-million-guarantee-for-mrpl-s-aramco-oil-

imports 

  
ONGC has approved a $500 million parent company guarantee for MRPL to import crude oil from Saudi Aramco between 

2026 and 2028. 

Oil and Natural Gas Corporation (ONGC) has approved a parent company guarantee of $500 million for Mangalore 

Refinery and Petrochemicals Limited (MRPL) to import crude oil from Saudi Arabian Oil Company (Saudi Aramco), as 

per an exchange filing. MRPL is a subsidiary of ONGC. 

Guarantee Valid for Two Years 

The guarantee will remain in force from 1 September 2026 to 31 August 2028. ONGC said the approval has been given 

in favour of Saudi Aramco for MRPL's crude oil purchases. 

The exchange filing does not mention the quantity of crude oil, pricing terms, or the value of imports expected during the 

period. 

Filing Shares Limited Details 

The company has only announced the approval of the guarantee. No information has been provided on any fresh supply 

agreement between MRPL and Saudi Aramco. 

The filing also does not specify whether the guarantee replaces an existing arrangement or has been issued for a new 

procurement programme. 

Intimation Sent to Exchanges 

Following the Board meeting, ONGC informed the NSE and BSE through a regulatory filing. According to the company, 

the meeting concluded on July 28, 2026. The filing was signed by the Company Secretary and Compliance Officer. 

MRPL's Crude Oil Requirement 

MRPL operates a refinery in Mangaluru and imports crude oil from overseas suppliers for processing. The approved 

guarantee gives Saudi Aramco a parent company assurance from ONGC for crude supplies made to MRPL during the 

approved period. 

Oil and Natural Gas Corporation (ONGC) Share Price Performance 

As of July 29, 2026, 1:48 pm, Oil and Natural Gas Corporation (ONGC) share price was trading at 239.60, up 0.29% from 

the previous closing price. 

Conclusion 

The Board's approval allows ONGC to provide a $500 million guarantee for MRPL's crude oil purchases from Saudi 

Aramco. The filing does not disclose additional commercial or operational details beyond the approval. 

For daily market updates and regular stock market news in Hindi, stay tuned to Angel One's share market news in Hindi 
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ONGC okays $500 million guarantee for MRPL to import oil from Aramco 

https://www.business-standard.com/economy/news/ongc-okays-500-million-guarantee-for-mrpl-to-import-oil-from-aramco-

126072900019_1.html 

  
ONGC approved a $500 million guarantee for MRPL's crude imports from Aramco as India plans to source up to 25% of 

its 2027 LPG imports from the US 

 

State-owned Oil and Natural Gas Corporation (ONGC) on Tuesday said its board has approved a parent company 

guarantee of $500 million in favour of Saudi Aramco on behalf of its subsidiary Mangalore Refinery and Petrochemicals 

Ltd (MRPL) to facilitate crude oil imports. The guarantee will remain valid from September 1 to August 31, 2028. 

India may import a quarter of 2027 LPG need from US 

India plans to buy up to a quarter of its liquefied petroleum gas (LPG) imports from the United States (US) in 2027, a 

move that would cut its reliance on West Asia and support efforts to secure a trade deal with Washington, three sources 

said. State refiners Indian Oil, Bharat Petroleum, and Hindustan Petroleum are expected to issue tenders within one to 

two months for US LPG supplies in 2027, the sources said. 
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Vedanta Oil and Gas Q1 swings to ₹945 crore profit on a slump-sale gain 

https://www.business-standard.com/companies/quarterly-results/vedanta-oil-and-gas-q1-swings-to-945-crore-profit-on-a-

slump-sale-gain-126072901072_1.html 

  
Revenue from operations rose 8.5 per cent to 2,507 crore, but continuing operations posted a 152 crore loss after a 379 

crore Cambay impairment and 62 crore of demerger costs 

Total income increased 1 per cent to 2,658 crore, while total expenses declined 3.5 per cent to 2,544 crore 

Listen to This Article 

Vedanta Oil and Gas Limited reported a consolidated net profit attributable to owners of 945 crore for the quarter ended 

June 30, 2026, against a 103 crore loss in the year-ago period. The turnaround was driven by a 1,056 crore exceptional 

gain from the transfer of discontinued businesses, while continuing operations remained loss-making after an impairment 

charge on the Cambay Block. 

Revenue from continuing operations rose 8.5 per cent to 2,507 crore from 2,311 crore. Total income increased 1 per cent 

to 2,658 crore, while total expenses declined 3.5 per cent to 2,544 crore. 

What drove Vedanta Oil and Gas' Q1 profit? The group transferred its power and Nicomet businesses to Vedanta Limited 

and its coke business to Vedanta Iron and Steel Limited under business-transfer agreements dated April 30, 2026. The 

aggregate consideration was 504 crore. 

The businesses transferred had a negative net carrying value of 552 crore. The resulting excess of consideration over 

carrying value was recognised as a 1,056 crore exceptional gain under discontinued operations. Discontinued operations 

consequently contributed a profit after tax of 1,097 crore, against an 89 crore loss a year earlier. 

The group recorded a net exceptional gain of 711 crore after tax across continuing and discontinued operations after 

accounting for the slump-sale gain, Cambay impairment, demerger costs and the associated deferred-tax benefit. 

How did continuing operations perform? 

Profit before exceptional items and tax from continuing operations was 114 crore, compared with a 6 crore loss in the 

corresponding quarter. However, the group booked exceptional charges of 441 crore, comprising a 379 crore Cambay 

Block impairment and 62 crore of demerger-related costs. 

After these charges, continuing operations recorded a loss before tax of 327 crore, against a 6 crore loss a year earlier. 

A net tax benefit of 175 crore reduced the loss after tax from continuing operations to 152 crore, compared with 15 crore 

in Q1FY26. 

Basic earnings per share for continuing and discontinued operations was 2.42, against a loss per share of 0.26. 

Why did the company recognise the Cambay impairment? 

The production-sharing contract for the Cambay Block expired on June 29, 2023. The Ministry of Petroleum and Natural 

Gas subsequently rejected the extension application and directed that operations be handed to ONGC. 

The Delhi High Court upheld the government's decision on July 22, 2026. Vedanta Oil and Gas has appealed before a 

division bench. Citing the absence of a valid contract and uncertainty over the recoverability of related assets and 

receivables, the group recognised the 379 crore impairment. The auditors highlighted the matter but did not modify their 

review conclusion. 

How does the demerger affect quarterly comparability? 

The oil and gas undertaking of Vedanta Limited was demerged into the company with effect from May 1, 2026. The filing 

said the current quarter included two months of Cairn operations, which contributed revenue of 1,664 crore and a loss 

before tax of 498 crore. 

https://www.business-standard.com/companies/quarterly-results/vedanta-oil-and-gas-q1-swings-to-945-crore-profit-on-a-slump-sale-gain-126072901072_1.html
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Comparative periods were presented as though the scheme had taken effect from April 1, 2025. This limits direct year-

on-year comparability because the current quarter contains only two months of the transferred Cairn operations. The 

petroleum ministry approved the demerger on July 24, 2026. 
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ONGC Backs MRPL's Saudi Crude Imports With Rs 4,789 Cr Guarantee 

https://www.businessworld.in/article/ongc-backs-mrpl-s-saudi-crude-imports-with-rs-4-789-cr-guarantee-617059 

  
Oil and Natural Gas Corporation has approved a parent company guarantee of $500 million, or about Rs 4,789 crore, in 

favour of Saudi Arabian Oil Company on behalf of its subsidiary Mangalore Refinery and Petrochemicals Ltd. 

The guarantee will support MRPL's crude oil imports from Saudi Aramco and will remain valid for two years, from 

September 1, 2026, to August 31, 2028. 

MRPL Strengthens Crude Supply Flexibility 

The approval comes as MRPL continues to diversify its crude sourcing amid volatility in global oil markets and supply-

chain uncertainties. According to its FY26 annual report, the refiner has access to a basket of 273 crude grades sourced 

from different regions and has processed more than 116 varieties over the years. 

This sourcing flexibility, along with inventory management and operational agility, has helped the company maintain 

uninterrupted refinery operations. MRPL and the state-owned Visakhapatnam refinery had halted Russian crude imports 

at the end of November 2025 before resuming purchases in March 2026, according to CREA's sanctions-tracking data. 

During FY26, MRPL processed 16.774 million tonnes of crude oil and recorded capacity utilisation of 111.8 per cent. The 

performance came despite a planned shutdown of its Phase-II refinery complex during April and May 2025. 
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ONGC approves $500 million guarantee for MRPL's oil imports from Aramco 

https://flipit.money/flips/ongc-approves-500-million-guarantee-for-mrpls-oil-imports-from-aramco 

  
The guarantee signals ONGC's continued focus on securing reliable energy supplies for its downstream operations in a 

period of shifting global oil markets and evolving relationships with major suppliers. 

Saudi Aramco is a leading supplier of crude oil to India, accounting for a substantial portion of the country's crude imports. 

The approval of this financial guarantee is expected to strengthen commercial ties between ONGC's refining arm and the 

Saudi oil giant, providing additional credit confidence for long-term supply agreements. 

In a separate move aimed at diversifying its energy import sources, India is preparing to source up to a quarter of its 

liquefied petroleum gas (LPG) imports from the United States in 2027. According to three sources familiar with the matter, 

this strategy would help the country reduce its dependency on West Asian suppliers and bolster broader trade relations 

with Washington. Presently, India relies heavily on West Asia for its energy imports, but recent geopolitical developments 

and India's growing energy demand have prompted state refiners to seek alternative suppliers. 

State-run oil marketing companies Indian Oil Corporation, Bharat Petroleum Corporation, and Hindustan Petroleum 

Corporation are expected to float tenders within the next one to two months for securing US LPG supplies for delivery in 

2027, the sources said. The move underlines the nation's intent to diversify risks and leverage the robust US energy 

export market, which has grown significantly in the wake of increased domestic production. 

These developments come as India, the world's third-largest energy consumer, attempts to strike a balance between 

maintaining longstanding supply relationships in West Asia and capitalizing on new opportunities with North American 

sellers. Shifting a significant share of LPG imports to the US could support India's efforts to negotiate a favorable trade 

pact with Washington, while also providing a buffer against potential supply disruptions or pricing volatility in the Middle 

East. 

As India continues to expand its refining capacity and ensure energy security amid dynamic global markets, both the 

ONGC guarantee to Saudi Aramco and the move to source more LPG from the US highlight the country's multi-pronged 

approach to securing its vital energy needs. 
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https://www.fortuneindia.com/opinion/indias-energy-security-imperative-a-case-for-aggressive-domestic-

exploration/150927 

  
AI Generated by Fortune India  Summary  India faces a structural energy vulnerability, with every $1 rise in crude oil 

prices adding $1.75 billion to its Current Account Deficit. 

The Directorate General of Hydrocarbons estimates domestic reserves at 12 billion barrels, primarily offshore. Unlocking 

them requires four elements: attracting $34 billion in risk capital, mandating 3D seismic data acquisition, building world-

class oilfield services capacity, and establishing empowered inter-ministerial coordination. Government initiatives like 

OALP and Samudra Manthan provide a framework, but sustained execution remains the critical challenge. 

Key Takeaways 

India's energy dependence creates structural economic vulnerability, impacting fiscal health and the rupee. 

Domestic oil and gas exploration is critical for national security and long-term energy independence. 

The government has launched initiatives like Samudra Manthan and OALP to unlock 12 billion barrels of reserves. 

Success requires significant risk capital, advanced 3D seismic data, and world-class oilfield services. 

Improved inter-ministerial coordination is vital to overcome bureaucratic hurdles and attract investment. 

The current global geopolitical landscape underscores the urgency for India to boost domestic production. 

Timeline 

Open Acreage Licensing Policy (OALP) Introduced 

India launched the OALP to reverse declining domestic oil production by allowing investors to nominate exploration 

acreage. 

February 2022 

Russia-Ukraine Conflict Begins 

The start of the conflict significantly impacted global energy markets and highlighted energy security concerns. 

Early 2022 

Crude Oil Prices Surge 

Crude oil prices rose from ~$65 to ~$100 per barrel, adding over $60 billion to India's Current Account Deficit. 

February 2025 

OALP-X Round Launched 

India initiated its largest bid round, OALP-X, offering 25 blocks for oil and gas exploration. 

March 2025 

Oilfields Amendment Bill Passed 

Parliament passed the Oilfields (Regulation and Development) Amendment Bill to enhance ease of business in the 

upstream sector. 

August 18, 2025 

https://www.fortuneindia.com/opinion/indias-energy-security-imperative-a-case-for-aggressive-domestic-exploration/150927
https://www.fortuneindia.com/opinion/indias-energy-security-imperative-a-case-for-aggressive-domestic-exploration/150927
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Samudra Manthan Mission Announced 

Prime Minister Narendra Modi announced the National Deep Water Exploration Mission, named 'Samudra Manthan'. 

January 5, 2026 

ONGC Establishes DeepX Centre 

ONGC launched its Deepwater Exploration Mission Centre, DeepX, in Mumbai to integrate geoscientific expertise. 

March 2026 

OALP-XI Round Launched 

India launched the 11th Open Acreage Licensing Policy round, offering 21 new oil and gas blocks. 

July 25, 2026 

Samudra Manthan Deepwater Drilling Begins 

ONGC commenced deepwater drilling in the Mahanadi Offshore Basin under the Samudra Manthan mission. 

July 28, 2026 

Samudra Manthan Mission Officially Launched 

The government officially launched the 80,000 crore 'Samudra Manthan' Mission to boost deepwater exploration. 

September 17, 2026 

OALP Bidding Deadline Extended 

The bid submission deadline for deepwater and ultra-deepwater blocks under OALP-X and OALP-XI was extended. 

Frequently Asked Questions 

A. Every dollar increase in crude oil prices adds approximately $1.75 billion to India's Current Account Deficit, creating a 

structural vulnerability and limiting developmental ambitions. 

A. Samudra Manthan envisions roughly 150 deepwater wells, requiring $3-4 billion in committed capital to unlock India's 

substantial offshore hydrocarbon reserves. 

A. The four pillars are risk capital, aggressive investment in subsurface data, world-class oilfield services, and robust 

inter-ministerial coordination for effective execution. 

A. When crude moved from ~$65 to ~$100, it translated to an incremental burden of over $60 billion, not accounting for 

elevated natural gas prices. 

A. Investing aggressively in subsurface data, specifically mandating 3D seismic coverage across all category I, II, and III 

basins, is crucial to de-risk drilling. 

A. Without dedicated coordination, approvals stall, investments wait, and bureaucratic friction compounds, hindering the 

execution of large-scale offshore exploration campaigns. 

First Principles 

Current Account Deficit 

A macroeconomic measure reflecting the shortfall when a country's imports of goods, services, and transfers exceed its 

exports. A persistent deficit exerts downward pressure on the domestic currency and constrains fiscal policy flexibility. 

Risk capital in frontier exploration 

Capital deployed in high-uncertainty, early-stage exploration activities where the probability of commercial failure is 

significant. In deepwater drilling contexts, risk capital bears the full cost of dry holes with no guaranteed return. 

Production Sharing Contracts 
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Contractual arrangements between a host government and exploration companies whereby costs and production output 

are shared according to negotiated terms. The competitiveness of fiscal terms directly influences the ability to attract 

international E&P capital. 

Capital efficiency in subsurface exploration 

A measure of how effectively invested capital translates into actionable exploration outcomes, typically improved by 

reducing dry hole risk through pre-drill data acquisition such as 3D seismic surveys. 

Fiscal headroom 

The budgetary capacity a government retains to increase spending or absorb shocks without breaching debt sustainability 

thresholds. Structural import burdens such as elevated crude prices directly erode this capacity. 

Balance sheet risk concentration in NOCs 

The financial exposure that arises when national oil companies bear a disproportionate share of high-cost, high-risk 

exploration capital without private sector co-investment to diversify losses. 

Disclaimer : Certain content on this page, including summaries, timelines, FAQs, glossaries, highlights, insights, and 

other supplementary informational features, maybe generated or assisted by artificial intelligence tools. While reasonable 

efforts are made to review and verify such content, AI generated output may occasionally contain errors, omissions or 

inconsistencies. Readers are advised to independently verify any information before relying upon them for professional, 

legal, financial, medical or other decisions. The publisher along with its affiliates and contributors do not warrant accuracy 

of AI-generated content and disclaim any liability, loss or damage arising from its use. 

Every dollar increase in crude oil prices adds approximately $1.75 billion to India's Current Account Deficit . When crude 

moved from ~$65 before the conflict to ~$100 today, that translates to an incremental burden of over $60 billionand that 

figure doesn't even account for the cascading impact of elevated natural gas prices. 

This is not merely macroeconomic statistics. It represents a structural vulnerability that constrains fiscal headroom , 

weakens the rupee, and ultimately limits India's developmental ambitions. 

Why this matters now more than ever 

The war has crystallised a truth that policymakers can no longer defer: energy security is national security. Yet with 

overall industrial electrification at just 18%, the transition away from hydrocarbons will be generational, not overnight. Oil 

and gas will remain a cornerstone of India's primary energy mix for decades to comeand every barrel we don't produce 

domestically is a barrel we import, at the mercy of geopolitics and commodity cycles. 

The imperative, therefore, is clear: find more, faster, at home. 

The prize beneath our feetand our waters 

The Directorate General of Hydrocarbons estimates India's overall reserves at 12 billion barrels. Assuming that figure 

holds, the opportunity is substantial. The question is not whether the resources existit is whether we have the will and the 

ecosystem to unlock them. 

That ecosystem rests on four pillars: 

Risk capitalfunding the frontier : The honest truth is that the next transformational discovery for India is unlikely to come 

from onshore. Hope of a major find in the Himalayan foothills, while not entirely extinguished, is fading. Onshore 

exploration may sustain existing production curvesit will not bend them upwards. The answer lies offshore. And offshore 

is expensive. 

A single deepwater well can cost $200-250 million. With a historical success rate of around 10%, the economics demand 

scale and diversification of risk. To execute a campaign of the ambition envisioned under GoI's Samudra Manthanroughly 

150 wellsIndia needs $3-4 billion in committed capital, of which up to 90% is pure risk capital 

This cannot sit on the balance sheets of NOCs alone . India must attract international E&P majors and independent 

operators through compelling fiscal terms, create mechanisms for pooling capital between NOCs to share risk, and 

structure Production Sharing Contracts that are genuinely competitive on a global stage. Capital is mobileit will go where 

the terms and the geology reward the risk. 
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Datade-risking the drill bit : Exploration without data is guesswork at $200 million a well. The single most effective way to 

improve capital efficiency and reduce dry hole risk is to invest aggressively in subsurface databefore a single well is 

drilled. 

There are two levels of seismic acquisition: 

2D seismicanalogous to a basic X-ray: useful for basin-level mapping but insufficient for prospect definition 

3D seismicanalogous to a high-resolution CT scan: essential for identifying drillable prospects with confidence 

India must mandate 3D seismic coverage across all category I, II, and III basins. 2D alone is searching for a pin in a 

haystack. Without 3D data of sufficient quality and density, we are not de-risking exploration  we are simply spending 

more slowly on the same uncertainty. 

A national data acquisition programme, potentially co-funded by government and industry, should be a prerequisite to 

the next licensing roundnot an afterthought. 

3. World-class servicesThe execution layer: Having capital and data means nothing if you cannot execute. Offshore 

exploration at scale requires a sophisticated and deep services ecosystemdrilling contractors, seismic acquisition 

vessels, well logging specialists, subsea engineering firms, and the logistical infrastructure to support sustained 

campaigns in remote and deepwater environments. 

India's domestic oilfield services sector, while growing, is not yet equipped to absorb a campaign of this magnitude alone. 

The risk is real: without adequate services capacity, timelines stretch, costs inflate, and the exploration window narrows. 

The solution requires action on two fronts. First, India must actively court the global tier-one services majorsSLB, 

Halliburton, Baker Hugheswith clear visibility of the exploration pipeline, long-term contract structures, and a stable 

regulatory environment that justifies their capital deployment. Predictability is the currency that attracts world-class 

operators. 

Second, this is an opportunity to deliberately build domestic services capability. Joint ventures, technology transfer 

agreements, and mandatory local content requirementsstructured intelligently, not punitively  can ensure that the next 

exploration super-cycle seeds a lasting industrial ecosystem in India. The goal is not just to find oil and gas. It is to build 

the institutional muscle to keep finding it. 

4. Inter-ministerial coordinationthe invisible bottleneck: Of the four pillars, this is perhaps the least glamorous and the 

most consequential. India's exploration history is littered with blocks that were licensed but never drilled, data that was 

acquired but never acted upon, and investments that stalled not because of geology or economicsbut because clearances 

didn't come, ministries didn't align, and bureaucratic friction compounded until the opportunity window closed. 

An offshore exploration campaign of the scale envisioned under Samudra Manthan will touch the Ministry of Petroleum 

and Natural Gas, the Ministry of Finance, the Ministry of Environment, Forest and Climate Change, the Ministry of 

Defence, the Ministry of Ports, Shipping and Waterways, and the Ministry of External Affairsamong others. Each has 

legitimate equities. Each operates on its own timeline and incentive structure. 

Without a dedicated coordination architecturea empowered inter-ministerial task force with a clear mandate, a single 

point of accountability, and the political weight to resolve conflictsthe campaign will fragment. Approvals will queue. 

Investors will wait. And the $60 billion import burden will keep compounding. 

The model exists in other domains. India's infrastructure push under PM Gati Shakti demonstrated what coordinated 

multi-ministry execution can achieve. The same logic, the same urgency, and ideally the same institutional scaffolding 

must be applied to the exploration agenda. 

The moment is now 

India finds itself at an inflection point. The war has exposed the true cost of energy dependence. The geology, by most 

credible estimates, offers a genuine prize. The policy framework, through OALP and Samudra Manthan, has begun to 

take shape. What remains is the hardest part: sustained, coordinated execution at a scale India's upstream sector has 

never attempted. 

The rocks and basins of the Indian subcontinent and its surrounding waters hold a potential answer to one of our most 

pressing strategic vulnerabilities. But geology does not wait for consensus. Capital does not wait for clearances. And the 

$100-a-barrel world is not going to become more forgiving. 
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ONGC gets $500 million guarantee 

https://lawofdivinelife.in/ongc-gets-500-million-guarantee/ 

 

State-owned Oil and Natural Gas Corporation (ONGC) on Tuesday said its board has approved a $500 million parent 
company guarantee in favor of Saudi Aramco on behalf of its subsidiary Mangalore Refinery and Petrochemicals Ltd 
(MRPL) to facilitate crude oil imports. The guarantee will be valid from September 1 to August 31, 2028. 
India may import a quarter of its 2027 LPG needs from the US 

India plans to buy up to a quarter of its liquefied petroleum gas (LPG) imports from the United States (US) in 2027, a 

move that will cut its dependence on West Asia and support efforts to secure a trade deal with Washington, three sources 

said. State refiners Indian Oil, Bharat Petroleum and Hindustan Petroleum are expected to float tenders within one to two 

months for US LPG supplies in 2027, the sources said. 
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ONGC approves parent guarantee of $500 million for MRPL to import crude from Saudi Aramco 

https://www.thehindu.com/business/Industry/ongc-approves-parent-guarantee-of-500-million-for-mrpl-to-import-crude-

from-saudi-aramco/article71277343.ece 

  
The guarantee would be valid for a period of approximately two years. 

State-owned Oil and Natural Gas Corp (ONGC) informed on Tuesday (July 28) that it approved a $500-million parent 

company guarantee (PCG) in favour of Saudi Aramco, on behalf of subsidiary Mangalore Refinery and Petrochemicals 

Ltd (MRPL), enabling them to import crude oil from Saudi Aramco. 

The board of directors, at its meeting held today has inter-alia approved the proposal to provide parent company 

guarantee (PCG) of $500 million in favour of Saudi Arabian Oil Company (Saudi Aramco) for the period 01.09.2026 to 

31.08.2028 on behalf of (MRPL), to enable MRPL to import crude oil from Saudi Aramco, it told bourses in an exchange 

filing. 

The guarantee would be applicable for a period of approximately two years, that is, between Sept 1 this year and August 

31, 2028. 

  

https://www.thehindu.com/business/Industry/ongc-approves-parent-guarantee-of-500-million-for-mrpl-to-import-crude-from-saudi-aramco/article71277343.ece
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Unlocking Efficiency: A Deep Dive into the Asia Pacific Oil and Gas Analytics Market Growth 

Opportun 

https://articlescad.com/unlocking-efficiency-a-deep-dive-into-the-asia-pacific-oil-and-gas-analytics-market-growth-

opportun-261060.html 

  
Author : kirti pardeshi | Published On : 29 Jul 2026  ? Get a Free Sample Report + All Related Graphs & Charts: 

https://www.datainsightsmarket.com/report/asia-pacific-oil-and-gas-analytics-market-3009/sample-report 

Market Overview and Dynamics 

The Asia Pacific Oil and Gas Analytics Market is experiencing robust expansion, driven by the increasing need for 

operational optimization, rising demand for energy, and technological advancements. Valued at approximately USD 9.36 

billion in 2025 , the market is projected to grow significantly, reaching an estimated USD 22.68 billion by 2032 , 

demonstrating an impressive Compound Annual Growth Rate (CAGR) of over the forecast period. Key drivers include 

the region's burgeoning energy consumption, the imperative for cost reduction amidst fluctuating oil prices, and the 

adoption of Industry 4.0 technologies within the oil and gas sector. Companies are increasingly investing in predictive 

maintenance, real-time monitoring, and data visualization tools to enhance asset performance and reduce downtime. 

However, challenges such as data security concerns, integration complexities with legacy systems, and the scarcity of 

skilled data scientists could impede market growth. Despite these hurdles, the continuous innovation in analytics 

platforms and the strong governmental focus on digitalization are expected to provide substantial growth impetus. 

Segmentation Analysis 

The report meticulously segments the Asia Pacific Oil and Gas Analytics Market, providing granular insights into various 

dimensions of its growth and potential. 

The Asia Pacific Oil and Gas Analytics Market features a highly competitive landscape, characterized by a mix of 

established global energy giants and specialized technology providers. These players are constantly innovating, 

developing advanced solutions to meet the evolving demands of the oil and gas industry. Strategic partnerships, mergers, 

and acquisitions are common strategies adopted to expand market reach and enhance technological capabilities. 

Prominent companies covered in this comprehensive report include China National Petroleum Corporation (CNPC), Shell 

plc, Exxon Mobil Corporation, Pacific Oil & Gas Ltd, BP plc, Oil and Natural Gas Corporation (ONGC), Cairn Oil & Gas a 

vertical of Vedanta Limited, Chevron Corporation, Equinor ASA, and TotalEnergies SE. 

Regional Outlook 

The report provides an in-depth geographical analysis of the Asia Pacific Oil and Gas Analytics Market, covering key 

countries such as China, India, Indonesia, Australia, and the Rest of Asia Pacific. Each region is assessed based on its 

unique market dynamics, regulatory landscape, and technological adoption rates. China and India are anticipated to be 

the frontrunners in market growth, driven by their massive energy demands and increasing investments in digital 

infrastructure. Indonesia, Australia, and other regional economies are also expected to contribute significantly, as they 

prioritize operational efficiencies and sustainable practices in their oil and gas sectors. 
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ONGC Extends ₹4,789-Crore Guarantee to Back MRPL’s Saudi Crude Imports 

https://electricalmirror.net/ongc-extends-%e2%82%b94789-crore-guarantee-to-back-mrpls-saudi-crude-imports/ 

  
Oil and Natural Gas Corporation (ONGC) has approved a parent company guarantee of $500 million (approximately 

4,789 crore) in favour of Saudi Aramco to facilitate crude oil imports by its subsidiary, Mangalore Refinery and 

Petrochemicals Ltd. (MRPL). The guarantee, cleared by ONGCs Board, will remain in force from September 1, 2026, to 

August 31, 2028, providing financial backing for MRPLs crude procurement from the Saudi energy major. 

The arrangement is intended to ensure uninterrupted crude supplies to MRPL while reinforcing the refinerys procurement 

strategy amid evolving global energy markets. A parent company guarantee enables the refiner to secure crude cargoes 

without furnishing an independent financial guarantee, with ONGC standing behind its subsidiarys payment obligations. 

MRPL has been pursuing a diversified sourcing strategy to strengthen supply resilience. According to the company, it 

has access to 273 crude grades sourced from multiple regions worldwide and has processed more than 116 crude 

varieties, providing greater operational flexibility in responding to changing market conditions. During FY26, the refinery 

processed 16.774 million tonnes of crude oil and achieved 111.8% capacity utilisation, despite a planned shutdown of its 

Phase-II refinery complex during part of the year. 

The latest guarantee underscores ONGCs continued support for its refining subsidiary as it seeks to maintain supply 

security and operational stability while navigating volatility in the global crude oil market. 
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'India, China... main culprits': US Senator backs bill proposing up to 100% tariffs on buyers of 

Russian oil 

https://www.livemint.com/news/world/india-china-main-culprits-us-senator-backs-bill-proposing-up-to-100-tariffs-on-

buyers-of-russian-oil-11785324900663.html 

  
The US Senate has overwhelmingly backed a bipartisan effort to fast-track a bill authorising President Donald Trump to 

impose sanctions on major 

importers of Russian and Iranian oil, with India and China among those likely to be affected. 

US Senator Richard Blumenthal described India and China as the "main culprits" as a bipartisan group of senators agreed 

to fast-track legislation that would allow the US to impose tariffs of up to 100% on countries purchasing large volumes of 

Russian oil. 

"The bill authorises tariffs of up to 100% ... it's carefully crafted to ensure we are not hitting our allies. We are hitting 

China, India ... let's be really blunt. They are the main culprits. They purchase the vast majority of oil and gas and are 

fueling Russia's war machine," Blumenthal said. 

He also claimed that India's imports of Russian crude had fallen by half after President Donald Trump announced a 25% 

tariff on Indian goods. "Tariffs and sanctions have consequences ... Trump is signing this bill with the expectations that 

he will use them," he added. 

Earlier in the day, the US Senate voted 86-12 in a procedural vote to advance the legislation. First introduced in April 

2025 by the late Senator Lindsey Graham, the bill proposes sanctions against Russian officials, oligarchs, financial 

institutions and the so-called shadow fleet used to bypass restrictions on Russian oil exports. 

The legislation would also empower Trump to levy tariffs of up to 100% on imports from countries that continue buying 

substantial quantities of Russian oil and gas. Nations that could be affected include India, China, Slovakia, Hungary and 

Azerbaijan. 

Bill expanded to include restrictions linked to Iran  The scope of the legislation has also been widened to include measures 

aimed at limiting financial support for Iran's energy and defence sectors. 

We are proud to announce an agreement on legislation to stop purchasers of Russian oil and gas from fueling Putin's 

war machine and to continue restricting the Iranian regime's ability to support terrorism and build its nuclear programme, 

a bipartisan group of senators said in a joint statement. 

The proposal must still clear further procedural stages and receive final Senate approval before being sent to the House 

of Representatives, which is expected to take it up after lawmakers return from their summer recess in September. 

India defends Russian oil imports  India remains particularly vulnerable to the proposed measures as it is the world's 

second-largest importer of Russian crude after China. Its dependence on Russian supplies has grown following 

disruptions to oil shipments through the Strait of Hormuz during the West Asia conflict, prompting refiners to increase 

purchases from Russia. 

New Delhi has consistently defended its energy imports from Russia, arguing that they are driven by economic and 

energy security considerations. 

During a visit to Finland last month, External Affairs Minister S Jaishankar said the US had previously acknowledged 

India's role in helping stabilise global energy markets after sanctions disrupted Russian supplies. 

"At that time, the US directly asked India to buy Russian oil to stabilise the oil market. We buy oil based on cost and 

availability," Jaishankar said. 

https://www.livemint.com/news/world/india-china-main-culprits-us-senator-backs-bill-proposing-up-to-100-tariffs-on-buyers-of-russian-oil-11785324900663.html
https://www.livemint.com/news/world/india-china-main-culprits-us-senator-backs-bill-proposing-up-to-100-tariffs-on-buyers-of-russian-oil-11785324900663.html
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He also criticised what he described as inconsistencies in Western sanctions policy and warned against applying selective 

standards to issues involving trade, energy security and geopolitics. 

Last month, Union Petroleum and Natural Gas Minister Hardeep Singh Puri said India had never been instructed to stop 

buying Russian oil, adding that restrictions applied only to transactions involving entities already under sanctions. 
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'We are hitting India and China, let's be blunt': US Senator on sanctions bill proposing 100% tariffs 

https://www.moneycontrol.com/news/india/we-are-hitting-india-and-china-let-s-be-blunt-us-senator-on-sanctions-bill-

proposing-100-tariffs-13986851.html 

  
US Senator Sen Richard Blumenthal on Tuesday called India and China as the "mail culprits" after a bipartisan group of 

Senators agreed to fast-track a bill proposing up to 100% sanctions on major purchasers of oil from Russia. 

"The bill authorises tariffs of up to 100% ... it's carefully crafted to ensure we are not hitting our allies. We are hitting 

China, India ... let's be really blunt. They are the main culprits. They purchase the vast majority of oil and gas and are 

fueling Russia's war machine," he claimed. Blumenthal further claimed that India cut its purchases of Russian oil by 50% 

following President Donald Trump's decision to impose 25% tariffs on Indian imports. "Tariffs and sanctions have 

consequences ... Trump is signing this bill with the expectations that he will use them," he said. Earlier, the US Senate 

voted 86-12 on Tuesday in a procedural vote to move the bill forward. The legislation, introduced in April 2025 by the late 

Senator Lindsey Graham, seeks to impose sanctions on Russian officials, oligarchs, financial institutions and the so-

called shadow fleet used to evade restrictions on Russian oil exports. It would also authorise Trump to impose tariffs of 

up to 100% on imports from countries that continue purchasing significant volumes of Russian oil and gas, including 

India, China, Slovakia, Hungary and Azerbaijan. 

The provisions of the Russia sanctions bill, originally piloted by the late Republican Senator Lindsey Graham, will now 

also extend to restrict funding for Irans energy and weapons sector. 

We are proud to announce an agreement on legislation to stop purchasers of Russian oil and gas from fueling Putins war 

machine and to continue restricting the Iranian regimes ability to support terrorism and build its nuclear programme, a 

group of senators from both the Democratic and Republican parties said. 

The legislation still requires additional procedural votes and final approval in the Senate before moving to the House of 

Representatives, which is expected to consider it after returning from its summer recess in September. 

India is particularly exposed because it is the world's second-largest buyer of Russian crude oil after China. Its reliance 

on Russian supplies has increased following disruptions to energy shipments through the Strait of Hormuz during the 

West Asia conflict, prompting Indian refiners to source more crude from Russia. 

India has repeatedly defended its decision to purchase Russian oil amid geopolitical volatility. Last month, external affairs 

minister S Jaishankar recalled that US had earlier recognised Indias role in stabilising global energy markets during a 

period of intense disruption triggered by sanctions on Russia. 

"At that time, the US directly asked India to buy Russian oil to stabilise the oil market. We buy oil based on cost and 

availability," Jaishankar said during his visit to Finland. 

Jaishankar also questioned the inconsistencies in Western sanctions and cautioned against applying selective moral 

standards to complex issues of trade, energy security and geopolitics. 

Last month, Union petroleum and natural gas minister Hardeep Singh Puri said hat India was never told not to purchase 

Russian oil, and the only issue was purchasing oil from entities that had been placed under sanctions. 

India's energy trade with Russia has been a source of friction with Washington. 

In August 2025, Trump imposed an additional 25% tariff on Indian goods, accusing New Delhi of "fueling Putin's war", 

raising total US tariffs on Indian imports to 50%. 

Trade negotiations between the two countries subsequently stalled before US later granted a waiver allowing purchases 

of Russian crude following disruptions caused by the US-Iran conflict.  

https://www.moneycontrol.com/news/india/we-are-hitting-india-and-china-let-s-be-blunt-us-senator-on-sanctions-bill-proposing-100-tariffs-13986851.html
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US Senator Richard Blumenthal. (Photo: X) US Senator Richard Blumenthal defended proposed legislation that would 

allow President Donald Trump to impose tariffs of up to 100 per cent on major buyers of Russian oil and gas, saying the 

measure is designed to target countries such as India and China rather than US allies. Speaking after the Senate 

advanced the bipartisan bill, Blumenthal accused India and China of helping finance Russia's war in Ukraine through 

their energy purchases. He also claimed that tariffs imposed by the Trump administration had already led India to 

significantly reduce its imports of Russian crude. 'Let's be blunt': India, China are 'main culprits' Blumenthal said the 

legislation does not mandate tariffs but authorises the president to impose duties of up to 100 per cent on the five largest 

purchasers of Russian oil and gas. "The bill doesn't require tariffs. It authorizes tariffs up to 100 per cent to the five largest 

purchasers of Russian oil and gas. It's carefully crafted to make sure we are not hitting our allies and that we are hitting 

China and India." He added: "Let's be really blunt. China and India are the main culprits here. They purchase the vast 

majority of oil and gas. They are fueling Russia's war machine, and they are doing us no favors anywhere else in the 

world." Claims tariffs curbed India's Russian oil imports Blumenthal argued that tariffs and sanctions have already had 

an impact, pointing to India's oil trade with Russia. "The president imposed tariffs of about 25 per cent on India, and they 

cut their purchases of Russian oil by 50 per cent." He maintained that economic pressure can influence countries' 

behaviour. "Tariffs and sanctions have consequences, and the president is gonna be under a lot of pressure to use them, 

and he is signing this bill with the expectation publicly that he will use them." Bill would allow tariffs of up to 100 % The 

bipartisan legislation would authorise Trump to impose tariffs of up to 100 per cent on imports from countries that continue 

purchasing substantial quantities of Russian oil and gas. It also proposes sanctions targeting Russian officials, financial 

institutions and the so-called shadow fleet used to bypass existing restrictions on Russian oil exports, while expanding 

measures linked to Iran. The proposal must still clear additional Senate votes before moving to the House of 

Representatives. India has defended Russian oil purchases India remains one of the world's largest buyers of Russian 

crude and is second only to China in imports. Russian oil has become a major part of India's energy basket since the 

Ukraine war, with refiners increasing purchases of discounted crude to meet domestic demand. According to commodities 

data firm Kpler, India imported a record 2.7 million barrels per day of Russian crude in June and about 2.6 million barrels 

per day during the first three weeks of July, accounting for more than half of the country's total crude imports. New Delhi 

has repeatedly defended the purchases, saying its energy imports are guided by affordability, availability and national 

energy security rather than geopolitical considerations. Last month, External Affairs Minister S Jaishankar said the US 

had previously encouraged India to buy Russian oil to help stabilise global energy markets after sanctions disrupted 

supplies, while Petroleum Minister Hardeep Singh Puri has maintained that India has never been asked to halt imports 

from Russia Catch the latest World News and Live updates.  
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