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ONGC's first Bengal Basin oil discovery moves closer to production 

https://assamtribune.com/business/ongcs-first-bengal-basin-oil-discovery-moves-closer-to-production-1616276 

  
New Delhi, Aug 29 : Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first 

commercial hydrocarbon discovery in 

the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant development in 

India's efforts to strengthen energy security and boost domestic hydrocarbon production. 

In a post on social media platform X, Puri said that less than three months after the development well AS-1Z was spudded 

on May 30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field. 

"In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting 

domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon 

discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation," the minister 

said. 

"In less than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully 

established the flow potential of light, high-quality crude oil," he added. 

He said the maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil 

Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration. 

According to Puri, the development marks an important transition from years of exploration and perseverance to actual 

production potential, bringing West Bengal more firmly onto India's hydrocarbon map. 

The minister described the development as a significant step towards strengthening India's energy security and 

increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi. 

The Ashoknagar discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as 

India seeks to reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to 

its energy requirements. 

Puri also said the development reflects the progress being made in West Bengal's hydrocarbon sector, while crediting 

the state's leadership and ongoing efforts to advance its energy potential. 
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New Delhi, Aug 29 (IANS) Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first 

commercial hydrocarbon discovery 

in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant development 

in India's efforts to strengthen energy security and boost domestic hydrocarbon production. 

In a post on social media platform X, Puri said that less than three months after the development well AS-1Z was spudded 

on May 30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field. 

"In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting 

domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon 

discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation," the minister 

said. 

"In less than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully 

established the flow potential of light, high-quality crude oil," he added. 

He said the maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil 

Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration. 

According to Puri, the development marks an important transition from years of exploration and perseverance to actual 

production potential, bringing West Bengal more firmly onto India's hydrocarbon map. 

The minister described the development as a significant step towards strengthening India's energy security and 

increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi. 

The Ashoknagar discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as 

India seeks to reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to 

its energy requirements. 

Puri also said the development reflects the progress being made in West Bengal's hydrocarbon sector, while crediting 

the state's leadership and ongoing efforts to advance its energy potential. 
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कें द्रीय पेट्र ोसलयम एवं प्राकृसिक गैस मंत्री हरदीप ससंह पुरी ने कहा है सक पसिम बंगाल के अशोकनगर के्षत्र में ओएनजीसी की पहली व्यावसासयक 

हाइड्र ोकाबबन 

खोज अब उत्पादन और व्यावसासयक दोहन की सदशा में एक महत्वपूर्ब चरर् िक पहंच गई है। उन्ोनें इसे भारि की ऊजाब सुरक्षा को मजबूि 

करने और घरेलू िेल एवं गैस उत्पादन बढाने की सदशा में बडी उपलब्धि बिाया। 

सोशल मीसड्या पे्लट्फॉमब एक्स पर शेयर सकए गए पोस्ट में कें द्रीय मंत्री पुरी ने कहा सक 30 मई 2026 को सवकास कुएं एएस-1जेड् की सड्र सलंग 

शुरू होने के िीन महीने से भी कम समय में ओएनजीसी ने इस के्षत्र से हले्क और उच्च गुर्वत्ता वाले कचे्च िेल के प्रवाह की क्षमिा सफलिापूवबक 

स्थासपि कर दी है। 

उन्ोनें कहा, “प्रधानमंत्री नरेंद्र मोदी के नेिृत्व में भारि की ऊजाब सुरक्षा को मजबूि करने और घरेलू हाइड्र ोकाबबन उत्पादन बढाने की सदशा में 

चल रही अभूिपूवब यात्रा के िहि बंगाल बेससन के अशोकनगर में ओएनजीसी की पहली व्यावसासयक हाइड्र ोकाबबन खोज अब व्यावसायीकरर् के 

एक सनर्ाबयक चरर् के करीब पहंच गई है।” 

पुरी ने बिाया सक अशोकनगर के्षत्र से सनकाले गए कचे्च िेल की पहली खेप को इंसड्यन ऑयल कॉरपोरेशन की हब्धिया ररफाइनरी भेजे जाने के 

सलए रवाना सकया गया। इस अवसर पर अशोकनगर के सवधायक ड्ॉ. सुमय हीरा और ओएनजीसी के अने्वषर् सनदेशक भी मौजूद रहे। 

कें द्रीय मंत्री के अनुसार, यह उपलब्धि लंबे समय से चल रहे अने्वषर् कायों और सनरंिर प्रयासो ंको वास्तसवक उत्पादन क्षमिा में बदलने की सदशा 

में एक महत्वपूर्ब बदलाव का प्रिीक है। इससे पसिम बंगाल का नाम भारि के हाइड्र ोकाबबन मानसचत्र पर और असधक मजबूिी से दजब होगा। 

उन्ोनें कहा सक अशोकनगर की यह खोज न केवल पसिम बंगाल के ऊजाब के्षत्र के सलए महत्वपूर्ब है, बब्धल्क इससे पूरे बंगाल बेससन में िेल और 

गैस की खोज िथा उत्पादन गसिसवसधयो ंको भी नई गसि समलने की उम्मीद है। भारि विबमान में अपनी ऊजाब आवश्यकिाओ ंका बडा सहस्सा 

आयासिि कचे्च िेल और गैस से पूरा करिा है। ऐसे में अशोकनगर जैसी घरेलू खोजें देश की आयाि सनभबरिा कम करने और ऊजाब आत्मसनभबरिा 

को मजबूि बनाने में अहम भूसमका सनभा सकिी हैं। 

पुरी ने यह भी कहा सक यह उपलब्धि पसिम बंगाल में ऊजाब के्षत्र की बढिी संभावनाओ ंको दशाबिी है। उन्ोनें राज्य में हाइड्र ोकाबबन संसाधनो ंके 

सवकास के सलए सकए जा रहे प्रयासो ंकी सराहना करिे हए कहा सक आने वाले समय में इस के्षत्र में और सनवेश िथा अने्वषर् गसिसवसधयां बढ 

सकिी हैं। 

  

https://ddnews.gov.in/major-success-for-ongc-in-bengal-basin-first-commercial-discovery-nearing-production-hardeep-puri/
https://ddnews.gov.in/major-success-for-ongc-in-bengal-basin-first-commercial-discovery-nearing-production-hardeep-puri/


 

Page 32 of 61. 

Headline 'Biggest in world history': Trump unveils 65 billion barrel oil deal with Venezuela 

Publication Daily Hunt (Mobile) Edition Online Coverage 

Published Date 30 Aug 2026 

 

'Biggest in world history': Trump unveils 65 billion barrel oil deal with Venezuela 

https://m.dailyhunt.in/news/india/english/the+tribune-epaper-
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U S President Donald Trump on Friday announced a crude oil deal with Venezuela, claiming it was the "biggest oil deal 

in world history". 

The agreement gives the US majority control over more than 65 billion barrels of proven crude oil reserves in the South 

American country. 

According to Trump, the deal will "more than double" US oil reserves and drive down domestic petrol prices in the long 

term, while putting Venezuela's economy on a path to recovery. Trump said Secretary of State Marco Rubio and 

Secretary of War Pete Hegseth had worked closely with Venezuelan interim President Delcy Rodriguez on the deal, as 

well as with private businesses. 

The announcement comes nearly nine months after the US military, at Trump's direction, carried out an operation to 

capture Venezuelan President Nicolas Maduro and take him to the US to face federal charges of narcoterrorism and drug 

trafficking. 

For India, the deal could smoothen crude oil supplies. Less than two weeks ago, on August 16, the Oil and Natural Gas 

Corporation (ONGC) secured a licence from the US Office of Foreign Assets Control to return to Venezuela and restart 

existing oil extraction operations. ONGC, India's largest oil and gas company, holds a 40 per cent stake in the San 

Cristobal oil project and an 11 per cent stake in the Carabobo project. However, US sanctions on Venezuela had halted 

work at the projects. 

India imports between 4.5 million and 5 million barrels per day (bpd) of crude oil, with imports from Venezuela touching 

almost 3,83,000 bpd in August, up from zero in March. 

With the US securing a major share of Venezuela's oil, India could look to ramp up imports further, as the South American 

country's medium and heavy crude varieties are suitable for Indian refineries. 

ONGC is gearing up to invest about $200 million to revive production at the San Cristobal oilfield in Venezuela, which it 

operates with Venezuelan state oil company PDVSA. ONGC Videsh Ltd (OVL) holds a 40 per cent interest in the San 

Cristobal oilfield, while PDVSA owns the remaining 60 per cent. 

The oilfield currently produces around 4,000-5,000 bpd of crude oil. ONGC aims to restore output to its previous peak of 

up to 50,000 bpd. India is also in talks with Venezuela to gain access to more than $500 million in outstanding dividends 

from its stakes in the two oil projects. 

Venezuela holds an estimated 303 billion barrels of crude oil reserves, or about 17 per cent of the world's total, according 

to the US Energy Information Administration (EIA). Trump said in a social media post on Friday: "The US will have 

majority control of more than 65 billion barrels of proven oil reserves in Venezuela, at no cost to the American taxpayer." 

Following the West Asia crisis, India, the world's third-largest crude oil importer, expanded its purchases from Africa and 

South America while continuing to buy oil from Russia. 
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बंगाल बेससन में ओएनजीसी की पहली व्यावसासयक खोज उत्पादन के करीब पहंची: हरदीप पुरी 
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नई सदल्ली, 29 अगस्त (आईएएनएस)। कें द्रीय पेट्र ोसलयम एवं प्राकृसिक गैस मंत्री हरदीप ससंह पुरी ने कहा है सक पसिम बंगाल के अशोकनगर के्षत्र 

में ओएनजीसी की पहली व्यावसासयक हाइड्र ोकाबबन खोज अब उत्पादन और व्यावसासयक दोहन की सदशा में एक महत्वपूर्ब चरर् िक पहंच गई 

है। उन्ोनें इसे भारि की ऊजाब सुरक्षा को मजबूि करने और घरेलू िेल एवं गैस उत्पादन बढाने की सदशा में बडी उपलब्धि बिाया। 

नई सदल्ली, 29 अगस्त (आईएएनएस)। कें द्रीय पेट्र ोसलयम एवं प्राकृसिक गैस मंत्री हरदीप ससंह पुरी ने कहा है सक पसिम बंगाल के अशोकनगर के्षत्र 

में ओएनजीसी की पहली व्यावसासयक हाइड्र ोकाबबन खोज अब उत्पादन और व्यावसासयक दोहन की सदशा में एक महत्वपूर्ब चरर् िक पहंच गई 

है। उन्ोनें इसे भारि की ऊजाब सुरक्षा को मजबूि करने और घरेलू िेल एवं गैस उत्पादन बढाने की सदशा में बडी उपलब्धि बिाया। 

सोशल मीसड्या पे्लट्फॉमब एक्स पर शेयर सकए गए पोस्ट में कें द्रीय मंत्री पुरी ने कहा सक 30 मई 2026 को सवकास कुएं एएस-1जेड् की सड्र सलंग 

शुरू होने के िीन महीने से भी कम समय में ओएनजीसी ने इस के्षत्र से हले्क और उच्च गुर्वत्ता वाले कचे्च िेल के प्रवाह की क्षमिा सफलिापूवबक 

स्थासपि कर दी है। 

उन्ोनें कहा, "प्रधानमंत्री नरेंद्र मोदी के नेिृत्व में भारि की ऊजाब सुरक्षा को मजबूि करने और घरेलू हाइड्र ोकाबबन उत्पादन बढाने की सदशा में 

चल रही अभूिपूवब यात्रा के िहि बंगाल बेससन के अशोकनगर में ओएनजीसी की पहली व्यावसासयक हाइड्र ोकाबबन खोज अब व्यावसायीकरर् के 

एक सनर्ाबयक चरर् के करीब पहंच गई है।" 

पुरी ने बिाया सक अशोकनगर के्षत्र से सनकाले गए कचे्च िेल की पहली खेप को इंसड्यन ऑयल कॉरपोरेशन की हब्धिया ररफाइनरी भेजे जाने के 

सलए रवाना सकया गया। इस अवसर पर अशोकनगर के सवधायक ड्ॉ. सुमय हीरा और ओएनजीसी के अने्वषर् सनदेशक भी मौजूद रहे। 

कें द्रीय मंत्री के अनुसार, यह उपलब्धि लंबे समय से चल रहे अने्वषर् कायों और सनरंिर प्रयासो ंको वास्तसवक उत्पादन क्षमिा में बदलने की सदशा 

में एक महत्वपूर्ब बदलाव का प्रिीक है। इससे पसिम बंगाल का नाम भारि के हाइड्र ोकाबबन मानसचत्र पर और असधक मजबूिी से दजब होगा। 

उन्ोनें कहा सक अशोकनगर की यह खोज न केवल पसिम बंगाल के ऊजाब के्षत्र के सलए महत्वपूर्ब है, बब्धल्क इससे पूरे बंगाल बेससन में िेल और 

गैस की खोज िथा उत्पादन गसिसवसधयो ंको भी नई गसि समलने की उम्मीद है। 

भारि विबमान में अपनी ऊजाब आवश्यकिाओ ंका बडा सहस्सा आयासिि कचे्च िेल और गैस से पूरा करिा है। ऐसे में अशोकनगर जैसी घरेलू खोजें 

देश की आयाि सनभबरिा कम करने और ऊजाब आत्मसनभबरिा को मजबूि बनाने में अहम भूसमका सनभा सकिी हैं। 

पुरी ने यह भी कहा सक यह उपलब्धि पसिम बंगाल में ऊजाब के्षत्र की बढिी संभावनाओ ंको दशाबिी है। उन्ोनें राज्य में हाइड्र ोकाबबन संसाधनो ंके 

सवकास के सलए सकए जा रहे प्रयासो ंकी सराहना करिे हए कहा सक आने वाले समय में इस के्षत्र में और सनवेश िथा अने्वषर् गसिसवसधयां बढ 

सकिी हैं। 
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The development centres on the Baigachhi area of Ashoknagar, around 48 kilometres from Kolkata, where ONGC 

discovered commercially significant hydrocarbons after decades of exploration across the Bengal Basin. Local reporting 

describes the latest milestone as the commencement of commercial crude production, while ONGC itself has said that 

its first commercial hydrocarbon discovery in the basin has taken a decisive step towards monetisation. 

By 

Kautilya 

August 29, 2026 

West Bengal has taken an important step onto India's hydrocarbon production map as Oil and Natural Gas Corporation 

Limited (ONGC) begins moving crude oil from its Ashoknagar discovery in North 24 Parganas towards commercial 

monetisation. The first consignment of crude from the field was flagged off on August 28, 2026 for transportation to Indian 

Oil Corporation's Haldia Refinery , marking a major milestone after years of exploration, testing and development in the 

Bengal Basin. 

The development centres on the Baigachhi area of Ashoknagar , around 48 kilometres from Kolkata, where ONGC 

discovered commercially significant hydrocarbons after decades of exploration across the Bengal Basin. Local reporting 

describes the latest milestone as the commencement of commercial crude production, while ONGC itself has said that 

its first commercial hydrocarbon discovery in the basin has taken a decisive step towards monetisation. 

The significance extends beyond the relatively modest initial production volumes. Successful development at Ashoknagar 

demonstrates that the Bengal Basin can support commercially recoverable hydrocarbons and could encourage 

substantially wider exploration across eastern India. 

Development Well AS-1Z Establishes Fresh Crude Flow 

The immediate breakthrough came from ONGC's AS-1Z development well , which was spudded on May 30, 2026. In 

less than three months, ONGC successfully established the flow potential of what the company describes as light, high-

quality crude oil 

The rapid progress of AS-1Z is particularly significant because it represents the transition from earlier exploration and 

appraisal towards development of a field capable of supplying crude to a commercial refinery. 

On August 28, ONGC Director (Exploration) Om Prakash Sinha flagged off the maiden crude consignment in the 

presence of Ashoknagar MLA Dr Sumay Hira and senior company officials. The crude was sent by road tanker to Indian 

Oil's Haldia Refinery for processing. 

ONGC said the development demonstrated how years of exploration and perseverance in the Bengal Basin were now 

translating into production potential. 

Two Wells Currently Operational 

According to reports from the field, two wells are presently operational at Ashoknagar , with combined crude production 

estimated at around 20 cubic metres per day , equivalent to approximately 20,000 litres. 

The crude emerging from the wells is mixed with formation water. It is therefore passed through separation equipment 

and an effluent-treatment system at the production site before the recovered oil is transported onwards to the refinery. 

ONGC is also preparing to drill another five or six wells in the area as it seeks to expand production and establish the 

extent of the hydrocarbon accumulation. 

https://dharmakshethra.com/ongc-begins-commercial-crude-oil-production-from-west-bengals-ashoknagar-field/
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The company's exploration leadership has indicated that the amount of oil encountered in the Ashoknagar area has been 

encouraging and that production could increase further as additional wells are drilled and brought into operation. 

A Long Journey From Discovery to Production 

Ashoknagar's emergence as an oil-producing area follows a long exploration campaign. 

Oil and gas deposits were encountered at Baigachhi in , providing the first strong indication that the Bengal Basin could 

contain commercially recoverable petroleum resources. 

ONGC subsequently completed the Ashoknagar-1 well as an oil producer under an Early Monetisation Plan. In November 

2020, crude produced during testing was transported to Indian Oil's Haldia Refinery, demonstrating the quality and 

recoverability of the hydrocarbon discovery. 

On December 20, 2020, the Union government formally dedicated the Bengal Basin to the nation as India's eighth 

producing sedimentary basin . The development was regarded as a historic exploration achievement because 

commercial hydrocarbon production had remained elusive in the region despite decades of geological investigation. 

Experimental production from the earlier well reportedly yielded hundreds of barrels of crude, and assessments at the 

time indicated that the oil was of comparatively good quality. 

Progress towards sustained commercial production was subsequently affected by the COVID-19 pandemic, land-related 

issues and technical difficulties at some wells. After addressing these constraints, ONGC resumed exploration and 

development activity and encountered further encouraging hydrocarbon indications. 

The successful AS-1Z development well in 2026 has now given the project renewed momentum. 

Why the Bengal Basin Matters 

India possesses more than two dozen sedimentary basins, but only a relatively small number have historically accounted 

for the overwhelming majority of domestic oil and natural-gas output. 

The Bengal Basin is geologically extensive, covering substantial areas of eastern India and extending into neighbouring 

Bangladesh and offshore regions of the Bay of Bengal. Its potential has long interested petroleum geologists, but 

converting geological indications into commercially viable discoveries on the Indian side proved difficult. 

Ashoknagar changed that assessment. 

When the field was dedicated in 2020, the government noted that ONGC had succeeded in establishing production in 

seven of India's eight producing basins at the time. The Ashoknagar discovery therefore represented more than one 

additional oil well; it established the commercial hydrocarbon potential of an entire sedimentary basin. 

The latest development strengthens that conclusion by moving the discovery further from exploratory testing towards 

sustained production and refinery supply. 

Light Crude Offers Refining Advantages 

ONGC's description of the AS-1Z output as light, high-quality crude oil is another encouraging aspect of the development. 

Crude oils vary significantly in density, sulphur content and chemical composition. Light crude generally contains a larger 

proportion of valuable lighter hydrocarbons that can be converted into products such as petrol, diesel and aviation fuels. 

Depending on its sulphur content and other characteristics, it can also be easier and more economical for refiners to 

process than very heavy crude. 

Detailed assay data for the newly produced Ashoknagar crude have not been publicly released, so its precise refinery 

characteristics should not yet be assumed. Nevertheless, ONGC's description of the oil as light and high-quality is positive 

from a commercial perspective. 

Haldia Refinery Provides a Natural Processing Destination 

The location of Indian Oil's Haldia Refinery provides Ashoknagar with a major downstream advantage. 

Rather than requiring crude to travel across India to a distant processing centre, the field lies within West Bengal and can 

supply an established refinery in the same state by tanker during the early production phase. 

This simplifies initial monetisation while production volumes remain comparatively small. 
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If Ashoknagar eventually develops into a larger producing cluster, transportation infrastructure could evolve accordingly. 

For the moment, road movement allows ONGC to begin delivering crude without waiting for the construction of dedicated 

pipeline infrastructure. 

The relationship between an upstream ONGC field and an existing Indian Oil refinery also demonstrates how established 

public-sector energy infrastructure can support the development of smaller emerging domestic discoveries. 

More Wells Will Determine the Field's True Potential 

The most important stage for Ashoknagar now lies ahead. 

Two producing wells can demonstrate that recoverable oil is present, but additional drilling is required to determine the 

size, continuity and commercial productivity of the reservoir. 

ONGC's plan to drill another five or six wells will therefore be crucial. 

Development wells allow petroleum engineers and geologists to obtain a clearer picture of reservoir pressure, oil-water 

contacts, geological continuity and sustainable production rates across different portions of a field. 

If additional wells reproduce or improve upon the encouraging flow seen from AS-1Z, ONGC could progressively increase 

production and justify larger investments in permanent field infrastructure. 

If reservoir characteristics vary substantially across the area, development plans would have to be adjusted accordingly. 

For this reason, the current production milestone should be regarded as the beginning of Ashoknagar's commercial 

development rather than the final measure of its potential. 

Exploration Could Expand Across West Bengal 

Successful monetisation could also encourage ONGC to intensify exploration elsewhere within the Bengal Basin. 

Hydrocarbon discoveries often acquire significance beyond the individual field because geological information obtained 

from one successful well helps explorers refine their understanding of similar structures elsewhere in the basin. 

Seismic data, reservoir samples, pressure measurements and crude characteristics from Ashoknagar can all contribute 

to better exploration models. 

A producing field can therefore reduce geological uncertainty around neighbouring prospects and potentially lead to 

additional discoveries. 

This multiplier effect could ultimately prove more important than Ashoknagar's initial daily production. 

Domestic Oil Production Remains Strategically Important 

The development comes at a time when India continues to import the overwhelming majority of the crude oil required by 

its economy. 

India is one of the world's largest oil consumers, and crude imports constitute a major component of the country's 

merchandise import bill. The government has consequently been encouraging greater domestic exploration through 

licensing reforms, expanded seismic surveys, offshore exploration and greater participation by both public and private 

companies. 

No individual field of Ashoknagar's present scale can materially transform India's national import dependence by itself. 

Its significance instead lies in demonstrating that new producing areas can still be opened within India 

A series of small and medium discoveries across underexplored basins can collectively contribute to domestic supply 

while creating geological knowledge that may eventually lead to larger discoveries. 

The government's broader hydrocarbon policy has increasingly emphasised exactly this approach: expanding exploration 

into frontier and previously underdeveloped sedimentary basins rather than relying solely on mature producing regions. 

Potential Economic Benefits for West Bengal 

The expansion of oil and gas activity at Ashoknagar could also have a local economic impact. 
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Development drilling requires civil construction, transport, equipment maintenance, logistics, security and a range of 

supporting services. A larger field could therefore create direct and indirect employment opportunities in North 24 

Parganas while generating demand for local businesses. 

Longer-term development could also strengthen West Bengal's position within India's energy economy, which already 

includes major downstream infrastructure centred on Haldia. 

However, the extent of these benefits will depend on the scale at which production ultimately develops. It would be 

premature to describe Ashoknagar as a major oil-producing centre until additional wells establish the recoverable 

reserves and sustainable field production rate. 

From Exploration Success to Commercial Monetisation 

The August 2026 milestone marks an important transition in ONGC's long effort to establish commercial hydrocarbons in 

the Bengal Basin. 

The initial Ashoknagar discovery demonstrated that oil existed in recoverable quantities. Experimental production 

established that crude could be brought to the surface and supplied to a refinery. The latest development well has now 

demonstrated fresh flow potential and enabled another crude consignment to move towards Haldia. 

ONGC's own description is appropriately measured: the field has taken a decisive step closer to monetisation 

For India, the immediate volumes may be modest compared with production from mature offshore and northeastern 

fields. Strategically, however, the significance is considerably larger. 

After decades of exploration, crude oil from the soil of West Bengal is once again moving to a refinery, and ONGC now 

has an opportunity to determine whether Ashoknagar can become the foundation for a much broader hydrocarbon 

industry in the Bengal Basin. 
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The state is exploring sites for an IOCL depot and plans drilling at Hortoki to assess gas reserves in Kolasib district. 

Mizoram plans to resume oil and natural gas exploration, including proposed drilling at Hortoki in Kolasib district. The 

Mizoram government is holding discussions with IOCL to set up an oil depot in the state and planning to resume natural 

gas exploration , officials said on Friday. 

Several locations have been explored for setting up the depot, but the Indian Oil Corporation Ltd is yet to take a final 

decision, they said. 

The state government also plans to resume oil and natural gas exploration activities, particularly in the Meidum area in 

northern Mizoram's Kolasib district, where an assessment is underway to determine whether commercially viable 

quantities of natural gas can be extracted, the officials said. 

Advt Exploratory drilling has been proposed at Hortoki near Meidum, and several preparatory steps have already been 

completed, the officials said. 

A bridge over the Chhimluang river, connecting Meidum with Hortoki, was completed by the state public works department 

in 2025, facilitating access to the proposed drilling site, they said. 

The ONGC has sought an extension of the validity of the exploration block from the Directorate General of Hydrocarbons 

(DGH) under the Ministry of Petroleum and Natural Gas to enable well drilling, the officials said. 

To expedite the process, Chief Minister Lalduhoma has already written a letter to the central government, urging it to 

allow the drilling work to commence at the earliest, they said.  
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The state is exploring sites for an IOCL depot and plans drilling at Hortoki to assess gas reserves in Kolasib district. 

The Mizoram government is holding discussions with IOCL to set up an oil depot in the state and planning to resume 

natural gas exploration , officials said on Friday. 

Several locations have been explored for setting up the depot, but the Indian Oil Corporation Ltd is yet to take a final 

decision, they said. 

The state government also plans to resume oil and natural gas exploration activities, particularly in the Meidum area in 

northern Mizoram's Kolasib district, where an assessment is underway to determine whether commercially viable 

quantities of natural gas can be extracted, the officials said. 

Exploratory drilling has been proposed at Hortoki near Meidum, and several preparatory steps have already been 

completed, the officials said. 

A bridge over the Chhimluang river, connecting Meidum with Hortoki, was completed by the state public works department 

in 2025, facilitating access to the proposed drilling site, they said. 

The ONGC has sought an extension of the validity of the exploration block from the Directorate General of Hydrocarbons 

(DGH) under the Ministry of Petroleum and Natural Gas to enable well drilling, the officials said. 

To expedite the process, Chief Minister Lalduhoma has already written a letter to the central government, urging it to 

allow the drilling work to commence at the earliest, they said. 

. 
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हरदीप ससंह पुरी ने शसनवार को एलान सकया सक ओएनजीसी ने बंगाल के अशोकनगर में ररकॉड्ब समय में व्यावसासयक िेल उत्पादन शुरू कर 

सदया है. 

नई सदल्ली: देश के ऊजाब के्षत्र के सलए पसिम बंगाल से एक बडी और ऐसिहाससक कामयाबी की खबर सामने आई है. कें द्रीय पेट्र ोसलयम और 

प्राकृसिक गैस मंत्री हरदीप ससंह पुरी ने शसनवार, 29 अगस्त 2026 को घोषर्ा की सक ऑयल एंड् नेचुरल गैस कॉपोरेशन (ONGC) ने बंगाल 

बेससन के अशोकनगर में अपनी पहली व्यावसासयक हाइड्र ोकाबबन खोज को उत्पादन के अंसिम चरर् में पहंचा सदया है. इसके साथ ही, इस के्षत्र 

से कचे्च िेल की पहली खेप को हब्धिया ररफाइनरी भेजने का काम भी आसधकाररक िौर पर शुरू हो गया है. 

वैसिक िनाव के बीच भारि के सलए राहि 

यह वैसिक और रर्नीसिक मोचे पर भारि के सलए एक बडी राहि वाली खबर है. विबमान में अंिरराष्ट्र ीय स्तर पर अमेररका और ईरान के बीच 

बढिे संघषब के कारर् कचे्च िेल की वैसिक आपूसिब और ऊजाब बाजारो ंपर असनसिििा का संकट् मंड्रा रहा है. ऐसे संवेदनशील समय में घरेलू 

स्तर पर िेल उत्पादन का यह सवस्तार भारि के सलए सकारात्मक संकेि है, जो देश को कचे्च िेल के के्षत्र में आत्मसनभबर बनाने की सदशा में आगे 

बढाएगा. 

ससफब  िीन महीने में समली बडी सफलिा 

कें द्रीय मंत्री हरदीप ससंह पुरी के अनुसार, अशोकनगर फील्ड में सवकास कुएं 'AS-1Z' की खुदाई इसी वषब 30 मई 2026 को शुरू की गई थी. 

ओएनजीसी के इंजीसनयरो ंऔर िकनीकी सवशेषज्ो ंने िीन महीने से भी कम समय के भीिर इस कुएं से हले्क और उच्च गुर्वत्ता वाले कचे्च िेल 

(Light and High-Quality Crude Oil) का सफल और सनरंिर प्रवाह स्थासपि करने में असाधारर् सफलिा हाससल की है. सोशल मीसड्या 

पे्लट्फॉमब 'एक्स' पर यह जानकारी साझा करिे हए मंत्री ने कहा सक लंबे समय की खोज और सवकास गसिसवसधयो ंके बाद अब यह पररयोजना 

वास्तसवक उत्पादन की ओर बढ चुकी है, जो देश की ऊजाब सुरक्षा को मजबूि करेगी. 

हब्धिया ररफाइनरी भेजी गई पहली खेप 

इस ऐसिहाससक उपलब्धि के अवसर पर अशोकनगर िेल के्षत्र से उत्पासदि कचे्च िेल के पहले कमसशबयल कंसाइनमेंट् को इंसड्यन ऑयल 

कॉपोरेशन (IOCL) की हब्धिया ररफाइनरी के सलए रवाना सकया गया. इस गौरवपूर्ब क्षर् पर स्थानीय सवधायक ड्ॉ. सुमाय हीरा और ओएनजीसी 

के सनदेशक (अने्वषर्) भी सवशेष रूप से उपब्धस्थि रहे, सजन्ोनें इस पहली खेप को हरी झंड्ी सदखाई. 

बंगाल बेससन में बढेंगी व्यावसासयक गसिसवसधयां 

अशोकनगर की इस सफलिा ने पसिम बंगाल को भारि के हाइड्र ोकाबबन उत्पादन मानसचत्र पर मजबूिी से स्थासपि कर सदया है. माना जा रहा है 

सक इस व्यावसासयक सफलिा के बाद अब पूरे बंगाल बेससन में िेल और गैस की खोज िथा उत्पादन गसिसवसधयो ंमें काफी िेजी आएगी. भारि 

अपनी ऊजाब जरूरिो ंके सलए बडे पैमाने पर कचे्च िेल के आयाि पर सनभबर रहिा है, ऐसे में घरेलू संसाधनो ंका यह सवकास सवदेशी िेल पर 

सनभबरिा और सवत्तीय बोझ को कम करने में सहायक ससद्ध होगा. 
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ONGC Seeks Tamil Nadu Nod For Oil Exploration And Gas Operation In Ramanathapuram 

https://www.etvbharat.com/en/state/ongc-seeks-tamil-nadu-nod-for-oil-exploration-and-gas-operation-in-ramanathapuram-

enn26082903853 

  
Ramanathapuram could play a greater role in meeting the state's energy requirements as the district doesn't fall under 

the Protected Agricultural Zone, says top official. 

Thanjavur: State-owned explorer Oil and Natural Gas Corporation (ONGC) has sought the Tamil Nadu government's 

permission to expand its oil and gas exploration and production activities in Ramanathapuram, with the company's 

Cauvery Asset Manager K V Ilango claiming that increased production from the district could help the state meet a 

substantial share of its gas requirement. 

Ilango made the remarks while speaking to reporters on the sidelines of the inauguration of the 8th Thanthai Periyar 

Memorial State-level Volleyball Tournament, organised by ONGC Cauvery Assets at the Kumbakonam City Higher 

Secondary School ground. 

Ilango said ONGC, established in 1956, currently operates in India and 15 other countries. The company entered Tamil 

Nadu in 1980 and began operations in the Cauvery Delta region in 1987. Its activities in Ramanathapuram began in 

2002. 

The company's Tamil Nadu operations are headquartered in Karaikal and currently extend across nine districts  Karaikal, 

Thanjavur, Mayiladuthurai, Tiruvarur, Nagapattinam, Ariyalur, Pudukkottai, Cuddalore and Ramanathapuram, he said. 

400 Oil Wells Returned To Farmers 

Ilango said ONGC had drilled around 760 oil wells in Tamil Nadu, of which nearly 400 had been extracted and the land 

returned to the respective farmers. Apart from crude oil and natural gas production, he said ONGC was also involved in 

sectors including petrochemicals, green energy and refining. 

He said the Tamil Nadu government had granted permission for oil exploration over an area of 4,220 sq km, but ONGC 

had utilised only about 0.03%, or approximately 17 sq km, of the area. 

The company currently holds around 2,500 acres of land on lease from about 4,500 farmers, he said. 

Gas Production Falls After Drilling Restrictions 

Ilango said oil and gas production in Tamil Nadu had declined following the state's decision in 2020 to declare the Cauvery 

Delta a Protected Agricultural Zone, after which drilling of new wells in the region was stopped. 

Crude oil produced from ONGC wells is transported to the Chennai Manali refinery, while the company supplies a major 

portion of the gas requirement of the SPIC plant (Southern Petrochemical Industries Corporation Ltd. in Tuticorin 

proudces urea), he said. 

We supply 75% of the gas required by the SPIC plant, Ilango said. 

He also referred to the Tamil Nadu government's 2023 policy decision to facilitate piped gas supply to households. A 

pipeline network has already been established to transport gas from Thoothukudi to Chennai through 18 districts, he 

said. 

According to Ilango, the restrictions on new drilling have contributed to a decline in ONGC's production in Tamil Nadu. 

Gas production has fallen from 34 lakh to 26 lakh standard cubic metres, while crude oil production has declined from 

1,090 tonnes to 550 tonnes, he said. 

Ramanathapuram Can Meet State's Natural Gas Needs' 

Ilango said Tamil Nadu consumed around 1.5 billion standard cubic metres of gas in 2025-26, of which only about 0.8 

billion standard cubic metres was produced domestically. 

https://www.etvbharat.com/en/state/ongc-seeks-tamil-nadu-nod-for-oil-exploration-and-gas-operation-in-ramanathapuram-enn26082903853
https://www.etvbharat.com/en/state/ongc-seeks-tamil-nadu-nod-for-oil-exploration-and-gas-operation-in-ramanathapuram-enn26082903853
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He argued that Ramanathapuram could play a greater role in meeting the state's energy requirements as the district does 

not fall under the Protected Agricultural Zone. 

Since Ramanathapuram district does not fall under the Protected Agricultural Zone, if the Tamil Nadu government grants 

permission to expand ONGC's operations there, ONGC itself could meet the majority of Tamil Nadu's requirements, he 

said. 

The remarks come amid the state's continuing efforts to balance energy requirements with environmental and agricultural 

concerns, particularly in the Cauvery Delta, where hydrocarbon exploration has faced restrictions. 

ONGC officials H R Giriraj Thimman, Gogay, Saravanan and Gunasekaran were also present during the interaction. 

  



 

Page 43 of 61. 

Headline ONGC's Bengal Basin Oil Discovery at Ashoknagar Moves Closer to Production 

Publication Education Post Edition Online Coverage 

Published Date 29 Aug 2026 

 

ONGC's Bengal Basin Oil Discovery at Ashoknagar Moves Closer to Production 

https://educationpost.in/news/technology/ongcs-bengal-basin-oil-discovery-at-ashoknagar-moves-closer-to-production 

  
Petroleum Minister Hardeep Puri says ONGC's first commercial hydrocarbon discovery in the Bengal Basin at 

Ashoknagar has moved closer to monetisation after successful crude oil flow testing. 

Union Petroleum ONGC'sand Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first commercial 

hydrocarbon discovery in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a 

significant development in India's efforts to strengthen energy security and boost domestic hydrocarbon production. In a 

post on social media platform X, Puri said that less than three months after the development well AS-1Z was spudded 

on May 30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field. 

"In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting 

domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon 

discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation," the minister 

said. "In less than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully 

established the flow potential of light, high-quality crude oil," he added. 

He said the maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil 

Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration. 

According to Puri, the development marks an important transition from years of exploration and perseverance to actual 

production potential, bringing West Bengal more firmly onto India's hydrocarbon map. 

The minister described the development as a significant step towards strengthening India's energy security and 

increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi. The Ashoknagar 

discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as India seeks to 

reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to its energy 

requirements. Puri also said the development reflects the progress being made in West Bengal's hydrocarbon sector, 

while crediting the state's leadership and ongoing efforts to advance its energy potential. 
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ONGC's first Bengal Basin oil discovery moves closer to production: Hardeep Puri 

https://hiindia.com/ongcs-first-bengal-basin-oil-discovery-moves-closer-to-production-hardeep-puri/ 

  
Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first commercial hydrocarbon 

discovery in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant 

development in India's efforts to strengthen energy security and boost domestic hydrocarbon production.In a post on 

social media platform X, Puri said that less than three months after the development well AS-1Z was spudded on May 

30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field.In a significant 

step towards further strengthening India's unprecedented journey towards energy security and boosting domestic 

production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon discovery by 

ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, the minister said.In less 

than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully established the 

flow potential of light, high-quality crude oil, he added.He said the maiden consignment of crude oil from the Ashoknagar 

field was flagged off for transportation to Indian Oil Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr 

Sumay Hira and ONGC's Director of Exploration.According to Puri, the development marks an important transition from 

years of exploration and perseverance to actual production potential, bringing West Bengal more firmly onto India's 

hydrocarbon map.The minister described the development as a significant step towards strengthening India's energy 

security and increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi.The 

Ashoknagar discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as 

India seeks to reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to 

its energy requirements.Puri also said the development reflects the progress being made in West Bengal's hydrocarbon 

sector, while crediting the state's leadership and ongoing efforts to advance its energy potential.IANSpk 
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ONGC Begins Commercial Crude Oil Production at Ashoknagar, Marking Major Milestone for Bengal 
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https://indianmasterminds.com/news/ongc-commercial-crude-oil-production-ashoknagar-west-bengal-228523/ 

  
Kolkata: Oil and Natural Gas Corporation Limited (ONGC) has commenced commercial production of crude oil from its 

Ashoknagar field at Baigachhi in 

North 24 Parganas, West Bengal , marking a significant milestone for the company's exploration activities in the Bengal 

Basin. 

The first commercial consignment of crude oil was flagged off on August 28, 2026, in the presence of Ashoknagar MLA 

Dr. Sumay Hira and ONGC Director (Exploration) Om Prakash Sinha, along with other senior officials of the company. 

Around 12,000 litres of crude oil were transported from the oilfield to the Haldia refinery in a tanker following the flag-off 

ceremony. 

The commencement of commercial production follows years of exploration and efforts to overcome operational and 

technical challenges at the field. 

ONGC officials said the Ashoknagar field is currently producing around 20 cubic metres of crude oil per day. 

The crude produced from the well is mixed with water and undergoes processing before transportation to the refinery. 

The production process includes: 

At present, two wells are operational at the Ashoknagar field. 

Read also: ONGC Videsh Plans $200 Million Investment to Revive Venezuela's San Cristobal Oilfield 

ONGC is preparing to expand production from the Ashoknagar field by drilling additional wells. 

The company plans to drill another five or six wells and has set a target of transporting around 20,000 litres of crude oil 

to the Haldia refinery every day. 

ONGC Director (Exploration) Om Prakash Sinha said the company has found indications of more oil in the Ashoknagar 

area than initially anticipated. He said the production response has been encouraging and is expected to increase further 

in the coming days. 

The latest development follows the successful drilling of development well AS-1Z, which was spudded on May 30, 2026. 

Within less than three months, ONGC established the flow potential of light, high-quality crude oil from the field, bringing 

the discovery closer to full-scale monetisation. 

The development represents an important step in translating years of exploration and perseverance into commercial 

production and strengthening West Bengal's position on India's hydrocarbon map. 

Oil and gas deposits were first discovered at Baigachhi in 2018. 

In December 2020, then Union Petroleum Minister Dharmendra Pradhan visited the site and flagged off the first 

consignment of crude oil produced on an experimental basis. 

However, subsequent operations faced several challenges, including: 

After resolving these issues, ONGC resumed production and exploration activities and subsequently identified indications 

of additional hydrocarbon reserves in the area. 

https://indianmasterminds.com/news/ongc-commercial-crude-oil-production-ashoknagar-west-bengal-228523/
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During experimental extraction in 2020, one of the wells reportedly produced around 375 barrels of crude oil. Experts 

had also indicated that the quality of the crude was comparable to oil produced from the Mumbai High offshore field. 

The expansion of commercial oil production is also expected to create economic opportunities in the region. 

Ashoknagar MLA Dr. Sumay Hira said the expansion of the oilfield could generate employment opportunities for local 

residents and provide a boost to the regional economy. He also noted that several land-related complications that had 

previously affected ONGC's operations have been substantially resolved. 

The start of commercial production has generated renewed optimism in Ashoknagar after years of exploration, delays 

and operational interruptions. 

Located around 48 km from central Kolkata, the Ashoknagar field represents an important development for hydrocarbon 

exploration in West Bengal. 

With two wells currently operational and additional wells planned, ONGC is looking to increase production and establish 

a more consistent supply of crude oil to the Haldia refinery. The development also marks a significant step in bringing the 

company's first commercial hydrocarbon discovery in the Bengal Basin closer to its full production potential. 

Oil and Natural Gas Corporation Limited (ONGC) is a Maharatna Central Public Sector Enterprise under the Ministry of 

Petroleum and Natural Gas, Government of India. It is India's leading exploration and production company and is engaged 

in the exploration and production of crude oil and natural gas both onshore and offshore. 
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New Delhi, 29 अगस्त . कें द्रीय पेट्र ोसलयम एवं प्राकृसिक गैस मंत्री हरदीप ससंह पुरी ने कहा है सक पसिम बंगाल के अशोकनगर के्षत्र में ओएनजीसी 

की पहली व्यावसासयक हाइड्र ोकाबबन खोज अब उत्पादन और व्यावसासयक दोहन की सदशा में एक महत्वपूर्ब चरर् िक पहंच गई है. उन्ोनें इसे 

India की ऊजाब सुरक्षा को मजबूि करने और घरेलू िेल एवं गैस उत्पादन बढाने की सदशा में बडी उपलब्धि बिाया. 

social media पे्लट्फॉमब एक्स पर शेयर सकए गए पोस्ट में Union Minister पुरी ने कहा सक 30 मई 2026 को सवकास कुएं एएस-1जेड् की 

सड्र सलंग शुरू होने के िीन महीने से भी कम समय में ओएनजीसी ने इस के्षत्र से हले्क और उच्च गुर्वत्ता वाले कचे्च िेल के प्रवाह की क्षमिा 

सफलिापूवबक स्थासपि कर दी है. 

उन्ोनें कहा, “Prime Minister Narendra Modi के नेिृत्व में India की ऊजाब सुरक्षा को मजबूि करने और घरेलू हाइड्र ोकाबबन उत्पादन बढाने 

की सदशा में चल रही अभूिपूवब यात्रा के िहि बंगाल बेससन के अशोकनगर में ओएनजीसी की पहली व्यावसासयक हाइड्र ोकाबबन खोज अब 

व्यावसायीकरर् के एक सनर्ाबयक चरर् के करीब पहंच गई है.” 

पुरी ने बिाया सक अशोकनगर के्षत्र से सनकाले गए कचे्च िेल की पहली खेप को इंसड्यन ऑयल कॉरपोरेशन की हब्धिया ररफाइनरी भेजे जाने के 

सलए रवाना सकया गया. इस अवसर पर अशोकनगर के सवधायक ड्ॉ. सुमय हीरा और ओएनजीसी के अने्वषर् सनदेशक भी मौजूद रहे. 

Union Minister के अनुसार, यह उपलब्धि लंबे समय से चल रहे अने्वषर् कायों और सनरंिर प्रयासो ंको वास्तसवक उत्पादन क्षमिा में बदलने की 

सदशा में एक महत्वपूर्ब बदलाव का प्रिीक है. इससे पसिम बंगाल का नाम India के हाइड्र ोकाबबन मानसचत्र पर और असधक मजबूिी से दजब होगा. 

उन्ोनें कहा सक अशोकनगर की यह खोज न केवल पसिम बंगाल के ऊजाब के्षत्र के सलए महत्वपूर्ब है, बब्धल्क इससे पूरे बंगाल बेससन में िेल और 

गैस की खोज िथा उत्पादन गसिसवसधयो ंको भी नई गसि समलने की उम्मीद है. 

India विबमान में अपनी ऊजाब आवश्यकिाओ ंका बडा सहस्सा आयासिि कचे्च िेल और गैस से पूरा करिा है. ऐसे में अशोकनगर जैसी घरेलू खोजें 

देश की आयाि सनभबरिा कम करने और ऊजाब आत्मसनभबरिा को मजबूि बनाने में अहम भूसमका सनभा सकिी हैं. 

पुरी ने यह भी कहा सक यह उपलब्धि पसिम बंगाल में ऊजाब के्षत्र की बढिी संभावनाओ ंको दशाबिी है. उन्ोनें राज्य में हाइड्र ोकाबबन संसाधनो ंके 

सवकास के सलए सकए जा रहे प्रयासो ंकी सराहना करिे हए कहा सक आने वाले समय में इस के्षत्र में और सनवेश िथा अने्वषर् गसिसवसधयां बढ 

सकिी हैं. 
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ONGC's first Bengal Basin oil discovery moves closer to production: Hardeep Puri 

https://www.lokmattimes.com/business/ongcs-first-bengal-basin-oil-discovery-moves-closer-to-production-hardeep-puri/ 

  
New Delhi, Aug 29 Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first 

commercial hydrocarbon discovery in the 

Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant development in 

India's efforts to strengthen energy security and boost domestic hydrocarbon production. 

In a post on social media platform X, Puri said that less than three months after the development well AS-1Z was spudded 

on May 30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field. 

"In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting 

domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon 

discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation," the minister 

said. 

"In less than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully 

established the flow potential of light, high-quality crude oil," he added. 

He said the maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil 

Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration. 

According to Puri, the development marks an important transition from years of exploration and perseverance to actual 

production potential, bringing West Bengal more firmly onto India's hydrocarbon map. 

The minister described the development as a significant step towards strengthening India's energy security and 

increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi. 

The Ashoknagar discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as 

India seeks to reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to 

its energy requirements. 

Puri also said the development reflects the progress being made in West Bengal's hydrocarbon sector, while crediting 

the state's leadership and ongoing efforts to advance its energy potential. 
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ONGC's Bengal Basin oil find at Ashoknagar nears production milestone 

https://www.nationpress.com/business/ongcs-ashoknagar-oil-find-nears-production 

  
ONGC's long-pursued Bengal Basin oil find at Ashoknagar has crossed a critical threshold  with development well AS-

1Z establishing flow potential of light crude in under three months, and the first consignment already en route to Haldia 

Refinery. For a basin that has sat on the margins of India's upstream map, this is a genuine turning point. 

ONGC 's first commercial hydrocarbon discovery in the Bengal Basin at Ashoknagar has moved closer to full monetisation 

as of 29 August 2025 . 

Development well AS-1Z , spudded on 30 May 2026 , successfully established flow potential of light, high-quality crude 

oil in under three months. 

The maiden crude consignment from Ashoknagar has been dispatched to Indian Oil Corporation 's Haldia Refinery . 

The dispatch was witnessed by Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration . 

The discovery is expected to accelerate exploration and production activity across the broader Bengal Basin , reducing 

India's dependence on imported crude. 

Oil and Natural Gas Corporation (ONGC) 's first commercial hydrocarbon discovery in the Bengal Basin at Ashoknagar 

West Bengal , has moved decisively closer to monetisation, Union Petroleum and Natural Gas Minister Hardeep Singh 

Puri announced on 29 August 2025 . The development marks a pivotal shift from years of exploration to actual production 

potential, bringing West Bengal firmly onto India's hydrocarbon map. 

Key Developments 

Less than three months after development well AS-1Z was spudded on 30 May 2026 , ONGC successfully established 

the flow potential of light, high-quality crude oil from the Ashoknagar field. The milestone signals that the discovery  long 

in the making  is now transitioning from a geological find to a commercially viable asset. 

In a post on social media platform X, Puri said: 'In a significant step towards further strengthening India's unprecedented 

journey towards energy security and boosting domestic production of hydrocarbons under the dynamic leadership of PM 

Modi, the first commercial hydrocarbon discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive 

step closer to monetisation.' 

First Crude Consignment Flagged Off 

The maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil Corporation 

's Haldia Refinery . The dispatch ceremony was held in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's 

Director of Exploration , marking a ceremonially significant moment for the region's energy sector. 

What This Means for India's Energy Security 

India remains heavily dependent on imported crude oil to meet its energy needs, making domestic discoveries of this 

nature strategically important. The Ashoknagar find is expected to add momentum to exploration and production activities 

across the Bengal Basin, a sedimentary province that has historically attracted limited upstream investment compared to 

established basins such as Krishna-Godavari or Bombay High. 

Notably, the crude established at Ashoknagar is described as light and high-quality  characteristics that typically 

command better refinery yields and reduce processing costs, strengthening the commercial case for accelerated 

development. 

West Bengal's Growing Hydrocarbon Profile 

https://www.nationpress.com/business/ongcs-ashoknagar-oil-find-nears-production
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Puri credited the state's leadership and ongoing efforts for advancing its energy potential, noting that the development 

reflects tangible progress in West Bengal's hydrocarbon sector. The Ashoknagar discovery, if scaled, could position the 

state as a meaningful contributor to domestic oil output  a role it has not historically played. 

As India pushes to reduce its import dependence and expand the share of domestic resources in its energy mix, the 

Bengal Basin's development trajectory will be closely watched by the upstream industry and policymakers alike. 

But the real test lies in scale and speed. A single development well establishing flow potential is an early-stage marker  

not a production ramp. India's upstream sector has a long history of discoveries that took years to translate into 

meaningful output volumes, and the Bengal Basin's infrastructure deficit, particularly pipeline connectivity, remains an 

unresolved constraint. The dispatch of a maiden consignment to Haldia Refinery is symbolically important, but investors 

and policymakers should watch for a field development plan and reserve certification before treating this as a material 

addition to domestic supply. The political framing around energy security is understandable, but the numbers that matter  

barrels per day, reserve size, breakeven cost  have not yet been disclosed. 

What is ONGC's Ashoknagar oil discovery in the Bengal Basin? 

Where is the Ashoknagar crude oil being sent? 

Why is the Bengal Basin discovery important for India? 

What type of crude oil was found at Ashoknagar? 

Who was present at the flagging off of the first crude consignment? 
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ONGC's Bengal Basin oil discovery closer to production: Puri 

https://www.newkerala.com/news/a/ongcs-first-bengal-basin-oil-discovery-moves-closer-499.htm 

  
New Delhi, Aug 29  Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first 

commercial hydrocarbon discovery 

in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant development 

in India's efforts to strengthen energy security and boost domestic hydrocarbon production. 

"In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting 

domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon 

discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation. - Hardeep 

Singh Puri" 

In a post on social media platform X, Puri said that less than three months after the development well AS-1Z was spudded 

on May 30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field. 

"In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting 

domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon 

discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation," the minister 

said. 

"In less than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully 

established the flow potential of light, high-quality crude oil," he added. 

He said the maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil 

Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration. 

According to Puri, the development marks an important transition from years of exploration and perseverance to actual 

production potential, bringing West Bengal more firmly onto India's hydrocarbon map. 

The minister described the development as a significant step towards strengthening India's energy security and 

increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi. 

The Ashoknagar discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as 

India seeks to reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to 

its energy requirements. 

Puri also said the development reflects the progress being made in West Bengal's hydrocarbon sector, while crediting 

the state's leadership and ongoing efforts to advance its energy potential. 
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बंगाल की धरती से सनकला 'काला सोना', ONGC ने 3 महीने में कर सदखाया कमाल 

https://hindi.news18.com/news/business/latest-ongc-starts-crude-oil-production-within-3-months-of-drilling-in-bengal-

10791229.html 

  

Crude Oil Production : ओएनजीसी ने बंगाल में 30 मई 2026 को एएस-1जेड् कुएं की सड्र सलंग शुरू की थी. िीन महीने से भी कम समय में 

कंपनी ने यहां से कच्‍चा िेल सनकाल सलया है. भारि कच्‍चे िेल की असधकिर जरूरि आयाि से पूरा करिा है, इससलए बंगाल में िेल समलना एक 

बहि बडी राहि भरी खबर है. 

नई सदल्‍ली. भारि के ऊजाब के्षत्र से एक ऐसी खबर आई है, सजसे सुनकर हर देशवासी खुश हो जाएगा. पसिम बंगाल की धरिी ने अब ‘काला सोना' 

यानी कच्चा िेल उगलना शुरू कर सदया है. िेल एवं प्राकृसिक गैस सनगम (ONGC) को बंगाल बेससन में ऐसिहाससक सफलिा हाथ लगी है. कें द्रीय 

पेट्र ोसलयम एवं प्राकृसिक गैस मंत्री हरदीप ससंह पुरी ने बिाया सक अशोकनगर के्षत्र में सवकास कुएं ‘एएस-1जेड्' (AS-1Z) की सड्र सलंग शुरू होने 

के िीन महीने से भी कम समय के भीिर ओएनजीसी ने यहां से हले्क और बेहद उच्च गुर्वत्ता वाले कू्रड् ऑयल को सनकालना शुरू कर सदया है. 

अशोकनगर के्षत्र से सनकले कचे्च िेल की पहली खेप को इंसड्यन ऑयल कॉरपोरेशन (IOCL) की हब्धिया ररफाइनरी भेज भी सदया गया है. इस 

मौके पर आयोसजि समारोह में स्थानीय सवधायक ड्ॉ. सुमय हीरा और ओएनजीसी के ररसचब सनदेशक समेि कई वररष्ठ असधकारी मौजूद रहे. बंगाल 

बेससन में कच्‍चे िेल का उत्‍पादन शुरू होने से बंगाल अब देश के प्रमुख हाइड्र ोकाबबन उत्पादक राज्यो ंकी किार में खडा हो गया है. पुरी ने कहा 

सक अशोकनगर की यह खोज न केवल पसिम बंगाल के ऊजाब के्षत्र के सलए महत्वपूर्ब है, बब्धल्क इससे पूरे बंगाल बेससन में िेल और गैस की खोज 

िथा उत्पादन गसिसवसधयो ंको भी नई गसि समलने की उम्मीद है. 

In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting 

domestic production of hydrocarbons under the dynamic leadership of PM Sh @narendramodi Ji, the first commercial 

hydrocarbon discovery by @ONGC_ in the Bengal… pic.twitter.com/lynMajRQYG 

भारि सफलहाल अपनी ऊजाब जरूरिो ंका एक बडा सहस्सा सवदेशो ंसे भारी-भरकम रकम चुकाकर आयाि करिा है. ऐसे में बंगाल बेससन में समला 

यह िेल का भंड्ार देश की आयाि सनभबरिा को घट्ाने में गेमचेंजर सासबि होगा. कें द्रीय मंत्री हरदीप ससंह पुरी के मुिासबक, अशोकनगर की इस 

सफलिा से पूरे बंगाल बेससन में िेल और गैस खोज के नए रासे्त खुलेंगे, सजससे राज्य में भारी सनवेश आएगा और स्थानीय स्तर पर रोजगार के नए 

अवसर पैदा होगें. 
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ONGC's first Bengal Basin oil discovery moves closer to production: Hardeep Puri 

https://www.newspointapp.com/english/trending/ongcs-first-bengal-basin-oil-discovery-moves-closer-to-production-

hardeep-puri-ianslive/articleshow/1450482087c37a1741cad908eae82c7b41015196 

  
New Delhi, Aug 29 (IANS) Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first 

commercial hydrocarbon discovery 

in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant development 

in India's efforts to strengthen energy security and boost domestic hydrocarbon production. 

  

https://www.newspointapp.com/english/trending/ongcs-first-bengal-basin-oil-discovery-moves-closer-to-production-hardeep-puri-ianslive/articleshow/1450482087c37a1741cad908eae82c7b41015196
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ONGC's First Bengal Basin Oil Discovery Moves Closer To Production: Hardeep Puri 

https://ommcomnews.com/india-news/ongcs-first-bengal-basin-oil-discovery-moves-closer-to-production-hardeep-puri/ 

  
New Delhi: Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first commercial 

hydrocarbon discovery in the Bengal 

Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant development in India's 

efforts to strengthen energy security and boost domestic hydrocarbon production. 

In a post on social media platform X, Puri said that less than three months after the development well AS-1Z was spudded 

on May 30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field. 

In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting 

domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon 

discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, the minister 

said. 

In less than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully established 

the flow potential of light, high-quality crude oil, he added. 

He said the maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil 

Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration. 

According to Puri, the development marks an important transition from years of exploration and perseverance to actual 

production potential, bringing West Bengal more firmly onto India's hydrocarbon map. 

The minister described the development as a significant step towards strengthening India's energy security and 

increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi. 

The Ashoknagar discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as 

India seeks to reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to 

its energy requirements. 

Puri also said the development reflects the progress being made in West Bengal's hydrocarbon sector, while crediting 

the state's leadership and ongoing efforts to advance its energy potential. 

  

https://ommcomnews.com/india-news/ongcs-first-bengal-basin-oil-discovery-moves-closer-to-production-hardeep-puri/
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Mizoram Partners with IOCL for New Oil Depot, Moves to Resume Hydrocarbon Exploration in 

Kolasib 

https://www.psuindia.com/government/energy/mizoram-partners-with-iocl-for-new-oil-depot-moves-to-resume-

hydrocarbon-exploration-in-kolasib-556170 

  
The Government of Mizoram has initiated formal talks with state-run Indian Oil Corporation Limited (IOCL) to establish a 

strategic oil depot in the state, while simultaneously taking steps to resume oil and natural gas exploration activities in 

northern Mizoram. 

AIZAWL  The Government of Mizoram has initiated formal talks with state-run Indian Oil Corporation Limited (IOCL) to 

establish a strategic oil depot in the state, while simultaneously taking steps to resume oil and natural gas exploration 

activities in northern Mizoram. 

The state administration and technical teams have inspected multiple candidate sites for the proposed petroleum depot, 

with IOCL currently evaluating feasibility before finalizing the project location. 

Andhra Pradesh Targets 50,000 Crore Rare Earth Manufacturing Push 

Key Highlights of the Hydrocarbon Expansion 

Exploratory Drilling Plan: Exploration efforts will focus on the Meidum area within Kolasib district, where an exploratory 

well has been proposed at nearby Hortoki to assess the commercial viability of local natural gas reserves. 

Infrastructure Readiness: Substantial site preparation has already been completed, including a PWD-constructed bridge 

over the Chhimluang River (finished in 2025) linking Meidum and Hortoki to provide heavy transport access for heavy 

drilling rigs. 

Regulatory & Ministerial Push: State-owned explorer ONGC has applied to the Directorate General of Hydrocarbons 

(DGH) under the Ministry of Petroleum and Natural Gas for an extension of the exploration block's validity. 

Chief Minister's Intervention: Mizoram Chief Minister Lalduhoma has written directly to the Union Ministry of Petroleum 

and Natural Gas requesting expedited clearance so exploratory drilling can commence without delay. 

  

https://www.psuindia.com/government/energy/mizoram-partners-with-iocl-for-new-oil-depot-moves-to-resume-hydrocarbon-exploration-in-kolasib-556170
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ONGC's first Bengal Basin oil discovery moves closer to production: Hardeep Puri 

https://www.prokerala.com/news/articles/a1806036.html 

  
Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first commercial hydrocarbon 

discovery in 

the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant development in 

India's efforts to strengthen energy security and boost domestic hydrocarbon production. 

In a post on social media platform X, Puri said that less than three months after the development well AS-1Z was spudded 

on May 30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field. 

"In a significant step towards further strengthening Indias unprecedented journey towards energy security and boosting 

domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon 

discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation," the minister 

said. 

"In less than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully 

established the flow potential of light, high-quality crude oil," he added. 

He said the maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil 

Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration. 

According to Puri, the development marks an important transition from years of exploration and perseverance to actual 

production potential, bringing West Bengal more firmly onto India's hydrocarbon map. 

The minister described the development as a significant step towards strengthening India's energy security and 

increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi. 

The Ashoknagar discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as 

India seeks to reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to 

its energy requirements. 

Puri also said the development reflects the progress being made in West Bengal's hydrocarbon sector, while crediting 

the state's leadership and ongoing efforts to advance its energy potential. 
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ONGC's first Bengal Basin oil discovery moves closer to production: Hardeep Puri 

https://english.punjabkesari.com/business/ongcs-first-bengal-basin-oil-discovery-moves-closer-to-production-hardeep-

puri/ 

  
Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first commercial hydrocarbon 

discovery in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant 

development in India's efforts to strengthen energy security and boost domestic hydrocarbon production. 

In a post on social media platform X, Puri said that less than three months after the development well AS-1Z was spudded 

on May 30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field. 

In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting 

domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon 

discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, the minister 

said. 

In less than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully established 

the flow potential of light, high-quality crude oil, he added. 

He said the maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil 

Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration. 

According to Puri, the development marks an important transition from years of exploration and perseverance to actual 

production potential, bringing West Bengal more firmly onto India's hydrocarbon map. 

The minister described the development as a significant step towards strengthening India's energy security and 

increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi. 

The Ashoknagar discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as 

India seeks to reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to 

its energy requirements. 

Puri also said the development reflects the progress being made in West Bengal's hydrocarbon sector, while crediting 

the state's leadership and ongoing efforts to advance its energy potential. 
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ONGC's first Bengal Basin oil discovery moves closer to production: Hardeep Puri 

https://punjabnewsexpress.com/business/news/ongcs-first-bengal-basin-oil-discovery-moves-closer-to-production-

hardeep-puri-329551 

  
Business  Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first commercial 

hydrocarbon discovery in the 

Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant development in 

India's efforts to strengthen energy security and boost domestic hydrocarbon production. 

Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first commercial hydrocarbon 

discovery in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant 

development in India's efforts to strengthen energy security and boost domestic hydrocarbon production. 

In a post on social media platform X, Puri said that less than three months after the development well AS-1Z was spudded 

on May 30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field. 

"In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting 

domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon 

discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation," the minister 

said. 

"In less than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully 

established the flow potential of light, high-quality crude oil," he added. 

 

Why India, why now': FM Sitharaman pitches India as global investment and manufacturing hub 

He said the maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil 

Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration. 

According to Puri, the development marks an important transition from years of exploration and perseverance to actual 

production potential, bringing West Bengal more firmly onto India's hydrocarbon map. 

The minister described the development as a significant step towards strengthening India's energy security and 

increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi. 

The Ashoknagar discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as 

India seeks to reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to 

its energy requirements. 

Puri also said the development reflects the progress being made in West Bengal's hydrocarbon sector, while crediting 

the state's leadership and ongoing efforts to advance its energy potential. 
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ONGC's first Bengal Basin oil discovery moves closer to production: Hardeep Puri 

https://www.socialnews.xyz/2026/08/29/ongcs-first-bengal-basin-oil-discovery-moves-closer-to-production-hardeep-puri/ 

  
New Delhi, Aug 29 (SocialNews.XYZ) Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said 

ONGC's first commercial hydrocarbon 

discovery in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant 

development in India's efforts to strengthen energy security and boost domestic hydrocarbon production. 

In a post on social media platform X, Puri said that less than three months after the development well AS-1Z was spudded 

on May 30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field. 

"In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting 

domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon 

discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation," the minister 

said. 

"In less than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully 

established the flow potential of light, high-quality crude oil," he added. 

He said the maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil 

Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration. 

According to Puri, the development marks an important transition from years of exploration and perseverance to actual 

production potential, bringing West Bengal more firmly onto India's hydrocarbon map. 

The minister described the development as a significant step towards strengthening India's energy security and 

increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi. 

The Ashoknagar discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as 

India seeks to reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to 

its energy requirements. 

Puri also said the development reflects the progress being made in West Bengal's hydrocarbon sector, while crediting 

the state's leadership and ongoing efforts to advance its energy potential. 
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ONGC's first Bengal Basin oil discovery moves closer to production: Hardeep Puri 

https://www.thehawk.in/news/science/ongcs-first-bengal-basin-oil-discovery-moves-closer-to-production-hardeep-puri 

  
ONGC's Ashoknagar Field Marks Significant Milestone in India's Hydrocarbon Exploration 

New Delhi, Aug 29 (IANS) Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first 

commercial hydrocarbon discovery in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, 

marking a significant development in India's efforts to strengthen energy security and boost domestic hydrocarbon 

production. 

In a post on social media platform X, Puri said that less than three months after the development well AS-1Z was spudded 

on May 30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field. 

"In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting 

domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon 

discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation," the minister 

said. 

"In less than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully 

established the flow potential of light, high-quality crude oil," he added. 

He said the maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil 

Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration. 

According to Puri, the development marks an important transition from years of exploration and perseverance to actual 

production potential, bringing West Bengal more firmly onto India's hydrocarbon map. 

The minister described the development as a significant step towards strengthening India's energy security and 

increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi. 

The Ashoknagar discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as 

India seeks to reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to 

its energy requirements. 

Puri also said the development reflects the progress being made in West Bengal's hydrocarbon sector, while crediting 

the state's leadership and ongoing efforts to advance its energy potential. 
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US President Donald Trump on Friday announced a crude oil deal with Venezuela, claiming it was the biggest oil deal in 

world history. The agreement 

gives the US majority control over more than 65 billion barrels of proven crude oil reserves in the South American country. 

According to Trump, the deal will more than double US oil reserves and drive down domestic petrol prices in the long 

term, while putting Venezuela's economy on a path to recovery. Trump said Secretary of State Marco Rubio and 

Secretary of War Pete Hegseth had worked closely with Venezuelan interim President Delcy Rodriguez on the deal, as 

well as with private businesses. 

The announcement comes nearly nine months after the US military, at Trump's direction, carried out an operation to 

capture Venezuelan President Nicolas Maduro and take him to the US to face federal charges of narcoterrorism and drug 

trafficking. 

For India, the deal could smoothen crude oil supplies. Less than two weeks ago, on August 16, the Oil and Natural Gas 

Corporation (ONGC) secured a licence from the US Office of Foreign Assets Control to return to Venezuela and restart 

existing oil extraction operations. ONGC, India's largest oil and gas company, holds a 40 per cent stake in the San 

Cristobal oil project and an 11 per cent stake in the Carabobo project. However, US sanctions on Venezuela had halted 

work at the projects. 

India imports between 4.5 million and 5 million barrels per day (bpd) of crude oil, with imports from Venezuela touching 

almost 3,83,000 bpd in August, up from zero in March. 

With the US securing a major share of Venezuela's oil, India could look to ramp up imports further, as the South American 

country's medium and heavy crude varieties are suitable for Indian refineries. 

ONGC is gearing up to invest about $200 million to revive production at the San Cristobal oilfield in Venezuela, which it 

operates with Venezuelan state oil company PDVSA. ONGC Videsh Ltd (OVL) holds a 40 per cent interest in the San 

Cristobal oilfield, while PDVSA owns the remaining 60 per cent. 

The oilfield currently produces around 4,000-5,000 bpd of crude oil. ONGC aims to restore output to its previous peak of 

up to 50,000 bpd. India is also in talks with Venezuela to gain access to more than $500 million in outstanding dividends 

from its stakes in the two oil projects. 

Venezuela holds an estimated 303 billion barrels of crude oil reserves, or about 17 per cent of the world's total, according 

to the US Energy Information Administration (EIA). Trump said in a social media post on Friday: The US will have majority 

control of more than 65 billion barrels of proven oil reserves in Venezuela, at no cost to the American taxpayer. 
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