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Headline: 15,000-20,000 liters of oil will be extracted daily

TG 38 ARG ACFNE FDIE I &% 24 4f@ (ormm e
Srary | W9 & 2, osy B[ (@ e Reeftm) S e
Treffere 20 €2 SHfarifes 4fe coe, 3t Rraa Sirsiaa T wRm
(#Ttez, ATeR, AR 084 AT | STAUS AR (99 6 pfos
a1 fer (ewafalh)-«aa @2 AR (e g et e
A1 AN e SEEi R TEbia @ Tgu Ther itz
i1 | Ao, wetafess o e %
“qferenz el @i 8o (U0 83 | BT 1 (UF 92 (7 WrEElfes
MY AR SIS HABLH ST @ G (SeATHE 40F 21T -4
CSTETA 0 A G |
SRR AR iR ewafE i (wre ey s 2gfen
iy fafes Fiets 28 9b1 faafizsr ©ita coa SrerEeg a1e o
AR | 2L 2 92 (@ (A A T Se (AT Y0 [FTRE
b1z, wde & S¢ (AT Y0 TG A6 eAfrifae (os Srare
syt fdrae T4 2 |
® 9397 b A

Page 2 of 61.




Publication : AajKal (Bengali) Editions : Kolkata

Date :30 August 2026 Page: 3, 8

Headline: 15,000-20,000 liters of oil will be extracted daily

S@-20 TEE
IGIRERACE)

® 9 e[ 74
SRS QI AR A I = B A 3ot
AR | 93 T4 513G 71 421 91 203 FefRreifes
e cotaa ey @3k A b R A zre Ao
T STETECE G | STy, @7 Wit RS S
TG (7 A i farafaa ey Ferfe e
SO @ AT Aeje iigfow rwivra elea F e
AR | AP AMETFSIA (Te1 e &
771 aifedmd v 2@ @i b @% WRE ae
wnfrcafare o | e a2 (et ea@ii-3
feraaa (aFraicm) 6f* Pzl g3 S
Rt wts o 21 A S0 9% AT SAT
GBI AT B | € TS GF Gl A (T 6
SIS~ 9 (U ol @ Zrena i et R
91 ZA0E | e9AfE-4 foraFa (eFrainzew)
Pz wfrres, Tia wemm 2 @ Sfeike
(571 BL5 I, BIS Feldes Iag e o ee
fRr @iz | A2 v S eifEeaes ST
(R (AL B 7% 1 20 | T2 3 (R TR
CHIRFPITR DT 2 O 2N T (G,
ferere, -7 fifen ewgod g =4 i
T 203 | o w6 T, e fE i e e
G (9 ZARTE TS AT A | AT
AT GER @ GEPS!, (TATSoA-7Z GRS
GIYHIE TG ¥ ACS € @R I Fosfere
5o | S i 62 waief e i
ST (T @ AFEE A1 CTSIAT (St A
E | A, R aEean-z @ g Tew
G (T AN FRA A A0 o i |
I R4 e 3 24 S, (9 SrefEe,
Afeaze @ SR TS €1 A B TR
G AT FORE A o 20| eafEhi
TN A AT, SUGIAT 231 ST ST
(9 AMEE QERIOTeE (@R S |

Page 3 of 61.




Publication : Amar Ujala (Hindi) Editions : New Delhi

Date :30 August 2026 Page : 12

Headline: Production begins at North 24 Parganas oil reserves
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REST OF TAMIL NADU T0
TAKE ON ONGC IN FINAL

DC CORRESPONDENT
CHENNAI, AUG. 29

Rest of Tamil Nadu will take on ONGC in the final of
the PSG Trophy All India basketball tournament on
Sunday. Tamil Nadu defeated KSEB 76-67 in the semifi-
nal with Rishikesh and Vizak Manoj scoring 20 and 18
points respectively.

Results (SF): Men: Rest Of Tamil Nadu 76 (Rishikesh
20, Vizak K Manoj 18, Vishwak 13) bt KSEB 67 (Sejin
Mathew 16, Jerom Prince 14, Nandhu A Kumar 12).
ONGC 73 (Aaron 18, M D Ishaan 18, Tajinder Singh 17,
Sumanth S 12) bt Indian Bank 71 (J Karan 14, H
Muinbek 13, Gineeb Benny 11).

Women: SWR 62 (Sathya K 21 Bhandavya M 15
Mohana Bala 10) bt CDBA 34 ( Subhiksha R 15). SCR
68 (Viha Reddy 24, Privanka 19, Subhashini 11) bt
SHC 46 (Aleena Jaison 12, Liya Shony 10).

and KSEB in the PSG Trophy basketball tournament.
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Rest of Tamil Nadu cagers
enter All-India meet final

ENS @Chennai

REST of Tamil Nadu defeated
KSEB 76-67 in the men’s semifi-
nals of the PSG Sports Club 60th
All-India basketball tourna-
ment played in Coimbatore.
Results: Semis: Men: Rest of Tamil Nadu 76
(Rishikesh 20, Vizak K Manoj 18, Vishwak 13) bt
KSEB 67 (Sejin Mathew 16, Jerom Prince 14,
Nandhu A Kumar 12). ONGC 73 (Aaron 18, MD
Ishaan 18, Tajinder Singh 17, Sumanth S12) bt
Indian Bank 71 ( J Karan 14, H Muinbek 13,
Gineeb Benny 11). Women: SWR 62 (Sathya K
21,Bhandavya M 15, Mohana Bala 10) bt CDBA
34 (Subhiksha R 15, Sephora T 6, Haritha V 5
Angeline Victoria V 5). SCR 68 (Viha Reddy 24,
Priyanka 19, Subhashini 11) bt SHC 46 ( Aleena
Jaison 12, Liya Shony 10, Helan Joy 9 ).

Madras Gymkhana Club win

Madras Gymkhana Club defeat-
ed Ransa Sports Club 41-26 in
the 3rd RWD Open Chennai City
Club league cum knock-out ten-
nis championship organised by
TNTA.

Results: Group C: Madras Gymkhana Club bt
Ransa Sports Club 41-26: 30-plus: Jim
Rakesh/P Balajilost to Anush Rajasekar/Sriram
Venkatavardan 5-9; 35-plus: Rajeev Mohan
SB/Bharathi Das bt Nakhul Nagesh/Amrose
Pradeep 9-7; 45-plus: Giri Raghavan/Ganesh
Amarnath bt Venkat Kaushik Balachandran/
Subramaniam Hariharan 9-6; Vignesh Bhask-
er/Niranjan Kumar bt Saranath Prasanna/
Tamilselvan T 9-2; 55-plus: Murali Bad-
manabhan/MP Shankar bt MDK Kumaras-
wamy / Aravindan Rajagopalan 9-2).
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‘Biggest in world history
65 billion barrel 011 deal

da:mmgltwastbe“blggmt_

oil deal in world history”. The
agreement gives the US
majority control over more
than 65 billion barrels of
proven crude oil reserves in
the South American country.

According to Trump, the
deal will “more than double”
US oil reserves and drive
down domestic petrol prices
in the long term, while put-
ting Venezuela’s economy on
a path to recovery. Trump
said Secretary of State Marco
Rubio and Secretary of War

nearly nine mxmﬂ'ﬂaﬂuﬂse
US military, at Trump’s
direction, carried out an oper-
ation to capture elan
President Nicolas

and take him to the US to face
federal charges of narcoter-
rorism and drug trafficking.

August 16, the Oil and Natur-

mnmm

® More crude: ® Higher output: ¥ Money due:
India could Production at India is seeking
increase US approval invest $200 the field could access to more
importsfrom | torestart | | miliontorevive | rise from4,000- | than $500 mn
Venezuela as oil | operationsin | outputatSan 5,000 bpd to in outstanding
flows recover Venezuela Cristobal oiffield | 50,000 bpd dividends

al Gas Corporation (ONGC) stakeinthe Caraboboproject. =~ With the US securing a’

securedalicencefromthe US However, US sanctions on major share of Venezuela's

Office of Foreign Assets Con-  Venezuela had halted workat  oil, India could look to ramp

trol to return to Venezuela the projects. up imports further, as the

and restart existing oil extrac- India imports between 45 South American country’s

tion operations. ONGC,

- India’s largest oil and gas

company, holds a 40 per cent
stake in the San Cristobal oil
project and an 11 per cent

ONGC is geamg up to
mesbabomszoomumnw

company PDVSA. ONGC
Videsh Ltd (OVL) holds a 40
per cent interest in the San
Cristobal oilfield, while
PDVSAawnstherenmmng
60 per cent.

The oilfield currently pro-
dl10esmmd4.000-5,000bpd
of crude oil. ONGC aims to

* restore output to its previous

peak of up t0 50,000 bpd. India
lsalsontalkswmﬂhmeh

oil reserves, or about 17 per
cent of the world’s total,
according to the US Energy
Information Administration
(EIA). Trump said in a social
media post on Friday: “The
'US will have majority control
of more than 65 billion bar-
rels of proven oil reserves in
Venuuela,atnomstwﬂle

FbllamngtheWestAs:am—
sis, India, the world’s third-
largest crude oil importer,
expanded its purchases from
Afnm and South America
while continuing to buy oil
from Russia. 3
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Headline: ONGC's first commercial discovery nears production: Hardeep Puri
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BPRLinBrazilhasa
new corporate identity

Bharat PetroResources Limited
(BPRL), the upstream arm of
Bharat Petroleum Corporation
Limited (BPCL), a Fortune
Global 500 company and a
MaharatnaPSU, had recently
completed the successful
acquisition of Videocon'sentire
shareholding in 1BV Brasil
Petroleo Limitada (IBV), its
erstwhile Brazilian joint venture
company. Following the
acquisition, IBV became a
wholly owned step-down
subsidiary of BPRL and was
renamed BPRL Brasil Limitada.
The name change was
approved and registered by
relevant Brazilian authorities
onAugust19,2026 BPRL Brasil
Limitada holds participating
interests in oil & gas
Concessionsin Brazilincluding
BM-SEAL-11 and BM-C-30
Concessions.In BM-SEAL-11,
the consortium of Petrobras
and BPRL Brasil Limitada is
progressing with development
activities.
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SC to hear plea on ethanol
tletails in petrol tomorrow

DC CORRESPONDENT
NEW DELHI, AUG. 29

The Supreme Court is
slated to hear on Monday
a petition seeking a direc-
tive to the Union govern-
ment and others to ensure
mandatory and uniform
labelling on every dis-
pensing nozzle at petrol
pumps, disclosing the
exact percentage of
ethanol in petrol.

The plea would come up
for hearing before a two-
judge bench of Justices
M.M. Sundresh and
Prasanna B. Varale.

The petitioner Narendra

Kumar Goswami has
sought a direction that
every fuel invoice should
specifically and legibly
state the percentage of
ethanol in the petrol sold.

“Direct the respondents
(centre and others) to pre-
pare and publish within a
stipulated time an official,
public, vehicle-wise com-
patibility database
searchable by manufac-
turer, model, engine type
and year of manufacture,
indicating the suitability
or otherwise of various
ethanol blends for each
vehicle,” the plea said.

| |
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SCTO HEAR ON
PLEA SEEKING
DISCLOSURE OF
E20 MONDAY

FROM PG1

The plea also sought
directions to the
concerned authori-
ties to place before
the apex court all
policy files, techni-
cal studies, compati-
bility reports, safety
standards, con-
sumer advisories
and records of pub-
lic consultation that
support the compul-
sory roll-out of E20.

It has also sought
the constitution of
an independent
expert committee to
examine and submit
a public report on
real-world vehicle
compatibility of E20
across the existing
fleet.

comprising repre-
sentatives from the
ministries of petro-
leum and natural
gas, road transport
and highways, the
Bureau of Indian
Standards and oth-
ers, including inde-
pendent automobile
engineers, to exam-
ine and submit a
public report on
real-world vehicle
compatibility of E20
across the existing
fleet.

The plea said the
committee should
also submit a report
on the impact on
fuel efficiency,
engine  longevity
and maintenance
costs, warranty and
insurance implica-
tions, the net envi-
ronmental footprint,
including tail-pipe
emissions and water
consumption associ-
ated with ethanol
production, and
food-security and
feed-diversion con-
cerns allegedly aris-
ing from the blend-
ing programme.
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Delhi CNG price
rises ¥3.89/kg

CNG pricesin
Delhi-NCR rose
by £3.89/kg on
Saturday, the
fifth increase this year, amid
the West Asia crisis. MPAGE 3
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CNG prices up ¥3.89/kgin
Delhi amid West Asia crisis

SAURAV ANAND
New Delhi, August 29

CNG PRICES IN Delhi-NCR
rose by ¥3.89 per kg on Satur-
day, thefifthincrease this year,
as the renewed West Asia crisis
disrupts LNG cargo move-
ments through the Strait of
Hormuzand forces city gas dis-
tributors to absorb sharply
higherimported gas costs.

Indraprastha Gas (IGL) said
the revised price will take
effect from 6am onAugust 29,
raising cost of CNG in Delhi to
¥86.98 per kg. Prices will
increase to ¥95.59 per kg in
Noida and Ghaziabad, ¥95.47
per kg in Meerut and
%92.01 per kg in Gurugram,
respectively.

The latest revision is the
first since May, when IGL
raised CNG prices bya cumula-
tive T6 per kg in four phases
over ten days as global energy
prices surged following the
West Asia conflict.

“With international LNG
prices remaining elevated and
the cost impact becoming
increasingly significant, a cali-

INCREASED
VOLATILITY

m Prices will rise to ¥95.59
per kg in Noida and
Ghaziabad, ¥95.47 per kg
in Meerut and ¥92.01

per kg in Gurugram

m The price revision is the
first since May

mThe move comes as IGL
relies on imported spot LNG
for a large portion of gas to
meet rising CNG demand

brated revision of ¥3.89 perkg
has now become necessary to
partially offset the increase in
input gas cost,”IGLsaid.

The price increase comesas
IGL relies on imported spot
LNG forasignificant portion of

gas required to meet rising
CNG demand. Since July, re-
escalation of the West Asia cri-
sis has affected LNG cargo
movements through Hormuz,
while European demand has
strengthened as countries
increase gas storage ahead of
winter.

The impact is visible in
global benchmarks. The Asian
JKM LNG benchmark jumped
around 1139%, from about
$10.99 per MMBtu inlate Feb-
ruary to $23.41 by August 27.
Europe’s TTF gas benchmark
surged roughly 105%, from
$11.36 per MMBtu to $23.35
during the same period.

In comparison,Delhi’s CNG
retail price had risen only
around 7.8% to ¥83.09 perkg
from ¥77.09 per kg between
late February and August 27,
before the latest revision,
according to IGL.

The company said con-
sumers, including private-car
owners, auto and taxi opera-
torsand public transport users,
had largely been insulated
from the fullimpact of volatile
imported LNG prices.
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New Delhi

Trump: US to take
control of most
of Venezuela’s oil

Associated Press
letters@hindustantimes.com

WASHINGTON: President Donald
Trump said Friday that his
administration has entered a
sweeping agreement with Ven-
ezuela that, if realized, could give
the US access to vast amounts of
the South American country’s
untapped oil reserves, at cost.

Trump in a social media post
announcing the agreement said
it was negotiated by Secretary of
State Marco Rubio, Defense Sec-
retary Pete Hegseth and Venez-
uela’s acting President Delcy
Rodriguez.

“The United States of America
has just entered into an Agree-
ment with the Country of Venez-
uela on, THE BIGGEST OIL
DEAL IN WORLD HISTORY!”
Trump wrote.

Rodriguez’s government in a
statement said the deal involves
the development of 17 fields with
a proven potential of 65 billion
barrels. It said the agreement
could draw $100 billion in invest-
ment into Venezuela’s oil indus-
try and yield over $209 billion in
taxes for Caracas. Rodriguezina
posting on Telegram predicted
the deal “will have a significant
impact on our nation’s revival.”

The agreement allows for the
US to partner with an unnamed
private operator in Venezuela to
create a new private company to
take hold of the reserves, accord-
ing toa US official familiar with
the contours of the deal.

The official, who was not
authorized to comment publicly
and spoke on the condition of
anonymity, added that Rodri-
guez granted the company 100-
year rights to develop the oil
fields. The deal gives the US 55%
effective output of the new pri-
vate company — including an

Donald Trump also d the for

.

ofaSpace A y

to train the next generation of civilian and military aerospace
experts to advance US interests in outer space. (Above) Trump
honoured the Artemis 2 crew for their Moon mission. AFP

ownership stake and rights to
buy oil at cost. The company
would be the second largest cor-
porate holder of proven reserves
after Saudi Aramco, according to
the official.

The announcement comes
nearly nine months after the U.S.
military at Trump’s direction
carried out an operation to cap-
ture Venezuela's then-President
Nicolas Maduro and spirit him
to the United States to face fed-
eral narcoterrorism and drug
trafficking charges.

Trump faces mounting pres-
sure to address high gas prices
as the war in Iran on Friday
reached a six-month milestone
with no conclusion in sight. The
US has tapped its strategic petro-
leum reserves, which in early
August fell below 300 million

barrels, down by more than 100
million barrels since the start of
2026. The US-Israel war against
Iran has led to a dramatic slow-
down of Gulf oil moving through
the Strait of Hormuz, which
about 20% of the world petro-
leum passed through prior to the
conflict. The average price of gas
in the US stood at about $4.09 a
gallon on Friday, according to
AAA. The average price was
$3.21 at the same time last year.
A significant drop in US gas
prices tied to the agreement
should not be expected immedi-
ately. Experts have repeatedly
warned that a substantial boost
in Venezuelan oil production
will not happen quickly as
repairing and expanding infra-
structure takes years and
requires billions of dollars.
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Headline: Hearing tomorrow on a petition seeking information regarding ethanol content in petrol
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Headline: CNG prices rise; auto-taxi unions demand fare hike.
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Fuel & Vehicle
Costs Reshape Gig
Worker Hiring

Rising fuel and vehicle
operating costs are making
gig workers more selective

about jobs, with many opting for
rolesthat offer predictable earnings
or lower costs. This is prompting
firms to expand incentives, EV-linked
opportunities and fixed-pay jobs,
recruitment experts said. Neil Ghai &
PrachiVermareport. » 3
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Surging Fuel and Vehicle Costs Reshape Gig
Hiring as Workers Chase Better Economics

Delivery workers seek predictable earnings while employers step up incentive plans

Neil Ghai & PrachiVerma

New Delhi: Rising fuel and vehicle
operating costs are making India’s
gig workers more selective about
the jobs they take, with many op-
ting for roles that offer predictable
earnings or lower running costs.
This is prompting employers to ex-
pand incentives, EV-linked oppor-
tunities and fixed-pay jobs to at-
tract and retain delivery workers,
recruitment experts said.

The available talent pool for deli-
very-based gigroles has contracted
by 5-10% over the past four months,
said Deepesh Gupta, head of busi-
ness, general staffing, at Adecco In-
dia. This does not mean workers
are becoming unemployed. Inste-
ad, they are moving into manufac-
turing, warehousing, retail and sa-
les jobs that offer more predictable
earnings or lower work-related
costs, he said. “Gig workers are
highly mobile and typically trans-

Rolling with the Times

In demand: Manufacturing,
warehousing, retail, and sales roles

Employers promoting EV,
warehouse, and fixed-pay
opportunities

Delivery and logistics job
postings rose

60%:.0:

ition across frontline sectors based
onoverall income potential and job
viability,” Gupta said.

Apna.co’s data show that job pos-
tings in delivery, driver and logis-
tics roles rose 60% year-on-year in
the first quarter of FY27, while va-
cancies offering lower operating
costs or greater income certainty
saw much stronger growth. Elec-
tric vehiclerelated job postings

Many EV vacancies
require workers
owning cheaper

SULCEECR  mobility options

postings up
neari'y

six-fold year
on year

surged 593% year-on-year, wareho-
use jobs grew 91% and fixed-pay op-
portunities expanded 205%.

More significantly, these jobs at-
tracted much greater interest from
candidates. EV postings received
62.5% more candidates per ope-
ning than the overall delivery seg-
ment, fixed-pay roles 244% more,
and warehouse jobs 350% more,
Apna data showed. “For workers-

...thedistinction between headline
earning potential and guaranteed
income is becoming increasingly
important,” Kartik Narayan, chief
executive of jobs marketplace at
Apna.co, said.

Petrol prices have risen by aro-
und 7.5 a litre since the Iran-US
conflict began in February, in-
creasing operating expenses on
home delivery services, which
delivery partners bear themsel-
ves inmost cases.

Putting further pressure on such
workers, union road transport and
highways minister Nitin Gadkari
told parliament last month that et-
hanol blending in petrol can redu-
ce fuel efficiency by 2-6%, depen-
dingon the vehicleand its age.

For employers, this is raising the
cost of keeping delivery workers
on the road. Employers of gig wor-
kers, including Flipkart, Eternal,
Swiggy and Uber India, had not re-
sponded to ET'semail queries until
press time on Saturday.
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CNG Prices Hiked
by z3.89 in Delhi
amid W Asia Crisis

Indraprastha Gas Ltd
has raised the CNG price

by z3.89 per kgin Delhi
anditsnearly 20 other licensed
areas from Sunday. The move s
aimed at offsetting higher gas
procurement costs after the Iran
war caused global gas benchmarks
todouble. In Delhi, CNGis being
retailed atz86.98 per kg. »» 3

Page 19 of 61.




Publication : The Economic Times

Date :30 August 2026

Editions : New Delhi

Page: 1, 3

IGL Raises CNG Prices in Delhi By Nearly 74

sed previously.

New Delhi: Indraprastha Gas
(IGL) has raised the price of com-
pressed natural gas (CNG) by
23.89 per kg in Delhi and its nearly
20 other licensed areas from Sun-
day. The move is aimed at offset-
ting higher gas procurement
costs after the Iran war caused
global gas benchmarks to double.
In Delhi, CNG is being retailed at
¥86.98 per kg. Since the beginning
of the Iran war six months ago,
CNGpricesinDelhiareupbyacu-
mulative 9.89, including %6 rai-

Taxi and autorickshaws, which
are largely CNG-powered in the
national capital region, have alre-
ady passed on the previous CNG
cost increase toend-cus-
tomers. The fresh incre-
asemay furtherraisefa-
res. The Iran war has
cut off liquefied natural gas
(LNG) supplies from Qatar, one of

the world’s largest suppliers, re
sulting in a sharp spike in global
prices.—Our Bureau
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NEW DELHI

CNG prices
hiked in Delhi
by 33.89 per kg

Indraprastha Gas Ltd
(IGL) raised Compressed
Natural Gas (CNG) prices
in Delhi by Rs3.89 per kg
on Saturday, bringing the
retail rate to Rs86.98 per
kg. Prices were also
revised upward in neigh-
boring cities, including
Noida, Ghaziabad, and
Gurugram. IGL attributed
the hike to soaring global
LNG costs driven by the
West Asia crisis and
supply disruptions in the
Strait of Hormuz. Piped
cooking gas prices remain
unchanged.
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Unfair to middle class: Delhi-NCR

New DeLmn

‘WITH CNG prices increas-
ing by Rs 3.89 per kg across
Delhi-NCR,  residents  on
Saturday  expressed  con-
cern over the impact of the
hike, calling it an additional
burden on the middle class
amid rising inflation.

A local said the repeated
increase in CNG prices was
making it increasingly dif-
ficult for vehicle owners to
manage their expenses.

“The CNG price has been
increased by around Rs 4,
and it had gone up a few
days ago as well When I
bought my car, CNG cost
around Rs 56 per kg. It has
now increased o Rs 96,

which is almost at par with
petrol prices. This is unfair
to the middle class” the
resident said. Another local
said he came to know about
the latest hike while visiling
a CNG station on Saturday
morning.

“When I came to fill CNG
this morning, I found out
that the prices had increased
again. Inflation is rising day
by day. A week ago, sugar
prices also went up, chicken
and egg prices are up and
now gas has become more
expensive. Our driver broth-
ers who operate taxis do not
get adequate fares and are
already struggling to earn.
With the increase in CNG
prices, they will be affected

significantly” he said.

A third resident also
raised concerns over the re-
peated increase in fuel prices
and its impact on houschold
budgets.

“If the CNG prices keep
increasing this way, it will
put pressure on all transport
systems that deliver goods
and food produce and will
ultimately raise the price
for consumers. Also, people
travelling by public trans-
port like Bike taxis, Radio
cabs and autorickshaws will
end up paying more, pulling
more pressure on household
budgets,” she said.

An autorickshaw driver
said the hike would create
difficulties for drivers, who

are already facing financial
pressure.

“What can we say about
this? It is a problem for the
entire public. We are not
happy with the way the
government is  handling
things. Earlier, we used to

pay around Rs 16 per kg
for CNG, and now, after the
hike, it will be Rs 86.98 per
kg. What can we do about
it?” he said. He added that
higher CNG prices would
directly affect autorickshaw
drivers and other commer-

cial vehicle operators, while
passenger fares had largely
remained unchanged.

“I creates problems for
auto-rickshaw drivers and
people who operate other
vehicles as well. But our pas-
sengers continue to pay the
same fare. Whether they
book online or otherwise,
the fares remain almost the
same,” he said.

‘The residents said the in-
crease in CNG prices could
further raise transportation
costs and put additional
pressure on people already
dealing with higher house-
hold expenses.

CNG prices have been
increased by Rs 3.89 per kg
across Delhi-NCR, with the

revised rates coming into
effect from 6 a.m. on Satur-
day. The hike has been an-
nounced by Indraprastha
Gas Limited (IGL), the pri-
mary cily gas distributor in
the National Capital Region.

Following the latest in-
crease, the price of CNG in
Delhi has risen from Rs 83.09
per kg to Rs 86.98 per kg, The
revised rates will also apply
in several adjoining cities, in-
cluding Noida, Greater Noida,
Ghaziabad and Gurugram. In
Noida and Ghaziabad, CNG
will now cost Rs 95.59 per kg,
while the new price in Gu-
rugram has been fixed at Rs
92.01 per kg.

The latest increase is ex-
pected to put  additional

residents react to CNG price hike

pressure on motorists and
commercial vehicle operators
who rely heavily on CNG. Au-
torickshaws, taxis, app-based
cab services and other com-
mercial transport operalors
are likely to face higher fuel
expenses following the revi-
sion. Private car owners using
CNG will also have to spend
more on fuel.

The latest hike comes after
a series of increases in CNG
prices in recent months.
In May 2026, IGL had an-
nounced another increase
of Rs 2 per kg in Delhi. ‘That
revision followed a Rs | per
kg increase announced just
a few days earlier, from May
26, as CNG prices continued
to move upward.
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Delhi auto, taxi
unions threaten
stir over CNG rate

NEW DELHI

Transport unions in the
national capital have
demanded an immediate
increase in autorickshaw and
taxi fares after Indraprastha
Gas Limited raised the price of
compressed natural gas (CNG)
by 33.89 per kg from 6 a.m. on
Saturday in Delhi-NCR. The
unions have warned that
drivers will go on strike on
September 9 if the government
fails to revise fares within a
week. » Page 3
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Auto, taxi unions demand fare hike,
threaten strike over CNG price rise

CNG now costs X86.98 per kg in Delhi; drivers call for CM's intervention, say they will stage a strike on September 9 if demand

not met; IGL cites sharp increase in global LNG prices, says revision of ¥3.89 per kg necessary to offset hike in input gas cost

Jaideep Deo Bhanj
Lavpreet Kaur
NEW DELHI

ransport unions in
I the national capital
have demanded an

immediate increase in au-
torickshaw and taxi fares
after Indraprastha Gas Li-
mited (IGL) raised the price
of compressed natural gas
(CNG) by %3.89 per kg from
6 a.m. on Saturday in Delhi-
NCR. The unions have
warned that drivers will go
on strike on September 9 if
the government fails to re-
vise fares within a week.
CNG now costs ¥86.98
per kg in Delhi, ¥95.59 in
Noida, ¥95.59 in Ghazia-
bad, and %92.01 in Guru-
gram. The latest hike takes
the cumulative increase in
Delhi CNG prices this year
to nearly 10 per kg. It was
priced at ¥77.09 per kg at
the beginning of the year.
The price was raised by 36
per kg in four instalments

N
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Autorickshaws at an IGL fuel station in New Delhi on Saturday. AnI

in the second half of May.
There has been no increase
in the price of piped natu-
ral gas supplied to homes
for cooking.

“CNG prices have been
rising over the past two to
three months. However,
fares have not been revised
proportionately. If the fares
are not increased, we will
hold a strike on September
9,” Auto Rickshaw Associa-
tion and Delhi Pradesh

Taxi Union general secre-
tary Rajendra Soni told
reporters.

Seeking Delhi govern-
ment’s intervention, he
urged Chief Minister Rekha
Gupta to either hike fares
or provide them with subsi-
dy. “Other States like Maha-
rashtra and Gujarat have al-
ready revised fares,” Mr.
Soni added.

Rajendra Kapoor, presi-
dent, All India Motor and

Goods Transport Associa-
tion, said the hike will not
only cause a rise in food
costs but prices of essential
commodities as  well.
“Small vehicles used to
transport vegetables and
other commodities use
CNG. This will lead to a rise
in transportation costs,
kicking up prices of essen-
tial commodities,” he said.

Baljinder Singh, a taxi
service owner, said, “We
have  contracts  with
schools and companies at
fixed rates, and the govern-
ment knows that we can-
not change those contrac-
tual obligations. We are
expected to absorb the en-
tire hike in operating
costs,” he said.

Delhi Taxi, Tourist Tran-
sporters and Tour Opera-
tors Association president
Sanjay Samrat said tran-
sporters would stage a de-
monstration at Jantar Man-
tar after September 15. “We
have approached the pol-

ice seeking permission for
a protest, but have been
told it could be held only af-
ter the BRICS meeting. We
will demand the resigna-
tion of Union Ministers Ni-
tin Gadkari (Road Tran-
sport & Highways) and
Hardeep Puri (Petroleum &
Natural Gas),” he said.

West Asia crisis

IGL, in a statement, attri-
buted the hike to a sharp
rise in global liquefied nat-
ural gas (LNG) prices fol-
lowing a renewed West
Asia crisis and disruptions
to gas cargo movements
through the Strait of Hor-
muz. It added that with glo-
bal LNG prices remaining
elevated and the cost im-
pact becoming increasingly
significant, a calibrated re-
vision of ¥3.89 per kg has
now become necessary to
partially offset the increase
in input gas cost while en-
suring continuity and relia-
bility of CNG supplies.
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No clear trajectory

CRUDE CHECK. Refrain from fresh positions

—
Akhil Nallamuthu
bl. research bureau

Oil prices saw a considerable
drop over the last week.
Brent crude oil futures on the In-
tercontinental Exchange (ICE)
($88.10/barrel) and crude oil fu-
tures in the domestic market
(X7,984/barrel) fell 6.7 per cent
and 4.5 per cent, respectively.

BRENT FUTURES ($88.10)
Brent crude futures dropped dur-
ing the first half of last week. But
the contract bounced off $85 and
rose in the second half, cutting
the losses for the week.

That said, the chart shows a
lack of clarity in trend. Given the
prevailing price action, the Brent
crude futures is likely to stay
within $84 and $93. Only a clear
breach of this price region will
give us clarity about the next leg
oftrend.

Abreakout of $93 can trigger a
rally to $100. But if the contract
breaches the support at $84, it
can decline to $78.

MCX CRUDE OIL (¥7,984)
Crude oil futures (Sep) fell last
week and made an intra-week

low of 7,602 before recovering
to end the week at ¥7,984. Al-
though there was a recovery in
the latter half of last week, the
bulls lacked conviction and could
not build arally.

The chart shows that the con-
tract has support levels at ¥7,600
and ¥7,480. Until these levels
hold true, the likelihood of a fall
is low. However, there are also
barriers ahead at ¥8,400 and
38,600.

So long as 8,600 and 37,480
remain true, the path of the next
trend will remain uncertain. A
breakout of 38,600 can lead to a
rally to ¥10,000. On the other
hand, if crude oil futures breach
the support at 37,480, the out-
look can turn weak where the
price can decline to ¥7,000.

Trade strategy: Stay out.
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Delhi CNG price
rises Rs 3.89/kg
amid renewed

West Asiacrisis

New Delhi: Indraprastha Gas
Ltd (IGL) on Saturday raised
the price of compressed natu-
ral gas (CNG) in Delhi by Rs
3.89 per kg, citing a sharp rise
in international liquefied
natural gas (LNG) prices fol-
lowing a renewed West Asia
crisis and disruptions to gas
cargo movements throughthe
Strait of Hormuz. The hike, ef-
fective from 6 am on August
29, takes the CNG price in
Delhi to Rs 86.98 per kg, from
Rs 83.09 per kg earlier.

The increase takes the
cumulative increase in Delhi
CNG prices this year to nearly
Rs 10 per kg. Delhi CNG was
priced at Rs 77.09 per kg at the
beginning of the year. It was
raised by Rs 6 per kg in four in-
stallments in second half of
May, taking the price toRs83.09
per kg before Saturday's hike.

Prices have also been in-
creased in adjoining cities like
Noida and Ghaziabad. CNG
now costs Rs 95.59 per kg in
Noida, Rs 95.59 in Ghaziabad
and Rs 92.01 per kg in Guru-
gram. Rates differ from stateto
state depending on local taxes
like VAT. PTI
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Venezuela oil deal will lower energy prices: Trump

WASHINGTON

US President Donald Trump
on Friday said the US has en-
tered an agreement with Ven-
ezuela to take control of 65 bil-
lion barrels of the South
American country’s oil
reserves.

The announcement comes as
Trump faces mounting pres-
sure to address high gas prices
as the war in Iran on Friday
reached a six-month milestone
with no conclusion in sight.
The US has tapped its strategic
petroleum reserves, which in
early August fell below 300 mil-
lion barrels.

He claimed the deal will
serve to “substantially lower”
gas prices for Americans “long
into the future.”

The US-Israel war against
Iran hasled to a dramatic slow-
down of Gulf oil moving
through the Strait of Hormuz,
which about 20% of the world
petroleum passed through pri-
or to the conflict.

The average price of gas in
the US stood at about $4.09 a
gallon on Friday, according to

AAA. The average price was
$3.21 at the same time last year.
A significant drop in US gas
prices tied to the agreement
should not be expected imme-
diately. Experts have repeated-
ly warned that a substantial
boost in Venezuelan oil produc-
tion will not happen quickly as
repairing and expanding infra-

THE WORLD’S LARGEST RESERVE, BUT...

303 billion
barrels of crude
oil in the ground.
That's about
17% of the
world's supply,
according to the
US Energy
Information
Administration

Unlike other parts of the world, where geologists
have to search for untapped oil, the reserves
under Venezuela's soil are largely mapped and
known, experts say

Because of dilapidated
infrastructure, the country only
produces about 1% of the world’s oil

The dense and sticky Venezuelan crude is high in
sulfur, making it harder to extract and refine

structure takes years and re-
quires billions of dollars.

Persuading big American oil
companies to return the region
could face headwinds given the
political uncertainty and dec-
ades of badly damaged
infrastructure.

Days after the ouster of Ma-
duro, Trump gathered oil ex-
ecutives at the White House
and called on them to rush
back into Venezuela. Execu-
tives expressed interest in the
opportunity but there was also
a measure of caution. Darren
Woods, CEO of ExxonMobil,
the largest US oil company,
said the country was “un-in-
vestable.” But Trump insisted
his administration has brought
a measure of stability to Ven-
ezuela. AP
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ONGC's first Bengal Basin oil discovery moves closer to production

https://assamtribune.com/business/ongcs-first-bengal-basin-oil-discovery-moves-closer-to-production-1616276

New Delhi, Aug 29 : Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first
commercial hydrocarbon discovery in

the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant development in
India's efforts to strengthen energy security and boost domestic hydrocarbon production.

In a post on social media platform X, Puri said that less than three months after the development well AS-1Z was spudded
on May 30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field.

"In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting
domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon
discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation," the minister
said.

"In less than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully
established the flow potential of light, high-quality crude oil," he added.

He said the maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil
Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration.

According to Puri, the development marks an important transition from years of exploration and perseverance to actual
production potential, bringing West Bengal more firmly onto India's hydrocarbon map.

The minister described the development as a significant step towards strengthening India's energy security and
increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi.

The Ashoknagar discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as
India seeks to reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to
its energy requirements.

Puri also said the development reflects the progress being made in West Bengal's hydrocarbon sector, while crediting
the state's leadership and ongoing efforts to advance its energy potential.
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ONGC's first Bengal Basin oil discovery moves closer to production: Hardeep Puri

https://bollywoodcountry.com/ongcs-first-bengal-basin-oil-discovery-moves-closer-to-production-hardeep-puri--
20260829123609

New Delhi, Aug 29 (IANS) Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first
commercial hydrocarbon discovery

in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant development
in India's efforts to strengthen energy security and boost domestic hydrocarbon production.

In a post on social media platform X, Puri said that less than three months after the development well AS-1Z was spudded
on May 30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field.

"In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting
domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon
discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation," the minister
said.

"In less than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully
established the flow potential of light, high-quality crude oil," he added.

He said the maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil
Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration.

According to Puri, the development marks an important transition from years of exploration and perseverance to actual
production potential, bringing West Bengal more firmly onto India's hydrocarbon map.

The minister described the development as a significant step towards strengthening India's energy security and
increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi.

The Ashoknagar discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as
India seeks to reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to
its energy requirements.

Puri also said the development reflects the progress being made in West Bengal's hydrocarbon sector, while crediting
the state's leadership and ongoing efforts to advance its energy potential.
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NTASIRAT Y T dRA o TSI HTHATE, TSl ATTATRID Tl ST & Ha: geaid Y

https://ddnews.gov.in/major-success-for-ongc-in-bengal-basin-first-commercial-discovery-nearing-production-hardeep-
puri/

$1g Tl Td Wi 1 it gy Rig 08 A #e1 § 16 ufdm da & SR & § Siueid) Bt ugel saraaniie
HECICACE]

WIS 31q ITe 3R AR Gg B G20 H Th HgdQUl TRUN A Ugd 1S ¢ | I5IH 38 YRA BT SHoil GR& Bl Aoigd
FXA SR W I Td T IdTe g™ 1 o= & 5t Iuafsy Iam|

I HFSTT wehd T IR R fhT 70 e & daid 13t &1 3 o551 {6 30 A% 2026 Fi [AH™ HU TCH-1518 Bt ffeiT
L& B & o HgH 9 ff 51 I0g § Siuond! - 39 87 ¥ 8w 3R 3 Uad a1d S od & YATg &1 &HdT b adigdd
1 R R

I BT, “TUHHA Re el & Aqd H URA Bt SHoll Y& DI Holgd B 3R W TS pIa IMG dgMH BI faxm §
TS G SHUAYD T & Ted SIS SR B SRNGTR B TSR B gl AaHIID gregIbla @iel 3d ATl &
& fAufgs @RUr & ST UgT TS B 17

G A gar & S=NH-R &7 I FebTel U ded ddl DT Ugell WU B TS SHiad dRURRH DI gfeadn Rurs-R_t 99 o &
o XaTT fora TR | 3 SRR W SRNGTR & faumdes ST, gHa R 3R SiTeil & rayur feeme of Aige 33|

& T & SR, I8 SUAly e THY F T X8 30T BT 3R FRAOR TRl ) arafads Iare eidl § daa- o1 G
H Us He@qul dgara &1 Udie ¢ | ST Ui ST1d &1 A1 YR & 8ISl s WR 3R Sfid Asiedt ¥ gol ghm|

I2I FeT & SRNHTR P U8 WIS 7 Had Ul §711d & St & & o Teayf 7, sfes S99 ¥ ra 9l & dd iR
T B WS qUT ST TfafafeEt o ot 795 iy s 3 Swiie 31 YR aduE | oo Soif snaxadsdreit o1 asT i
AT e A 3R 1 W R BT 8 | T A SRMHTR SR TR WSt o= Bt H1ATd R 3 a3 3R Sort sreafkar
® ToTgd S H 38H Yfiret fAur Tt g

gt 7 7% Wt Bl b a8 Iuafr uftm sma & Soif &7 &t dedt YHTast & gl 81 S=I I | grEgIdre St &
faepTa & o fry o R vl b1 TRTEAT R gU el b o ara IHg A 39 & #f SR A% qur srawur fafafirat s
Il |

Page 31 of 61.



https://ddnews.gov.in/major-success-for-ongc-in-bengal-basin-first-commercial-discovery-nearing-production-hardeep-puri/
https://ddnews.gov.in/major-success-for-ongc-in-bengal-basin-first-commercial-discovery-nearing-production-hardeep-puri/

Headline '‘Biggest in world history': Trump unveils 65 billion barrel oil deal with Venezuela

Publication Daily Hunt (Mobile) Edition Online Coverage

Published Date 30 Aug 2026

'‘Biggest in world history’: Trump unveils 65 billion barrel oil deal with Venezuela

https://m.dailyhunt.in/news/india/english/the+tribune-epaper-
thetribt/biggest+in+world+history+trump+unveils+65+billion+barrel+oil+deal+with+venezuela-newsid-n725041073

U S President Donald Trump on Friday announced a crude oil deal with Venezuela, claiming it was the "biggest oil deal
in world history".

The agreement gives the US majority control over more than 65 billion barrels of proven crude oil reserves in the South
American country.

According to Trump, the deal will "more than double" US oil reserves and drive down domestic petrol prices in the long
term, while putting Venezuela's economy on a path to recovery. Trump said Secretary of State Marco Rubio and
Secretary of War Pete Hegseth had worked closely with Venezuelan interim President Delcy Rodriguez on the deal, as
well as with private businesses.

The announcement comes nearly nine months after the US military, at Trump's direction, carried out an operation to
capture Venezuelan President Nicolas Maduro and take him to the US to face federal charges of narcoterrorism and drug
trafficking.

For India, the deal could smoothen crude oil supplies. Less than two weeks ago, on August 16, the Oil and Natural Gas
Corporation (ONGC) secured a licence from the US Office of Foreign Assets Control to return to Venezuela and restart
existing oil extraction operations. ONGC, India's largest oil and gas company, holds a 40 per cent stake in the San
Cristobal oil project and an 11 per cent stake in the Carabobo project. However, US sanctions on Venezuela had halted
work at the projects.

India imports between 4.5 million and 5 million barrels per day (bpd) of crude oil, with imports from Venezuela touching
almost 3,83,000 bpd in August, up from zero in March.

With the US securing a major share of Venezuela's oil, India could look to ramp up imports further, as the South American
country's medium and heavy crude varieties are suitable for Indian refineries.

ONGC is gearing up to invest about $200 million to revive production at the San Cristobal oilfield in Venezuela, which it
operates with Venezuelan state oil company PDVSA. ONGC Videsh Ltd (OVL) holds a 40 per cent interest in the San
Cristobal oilfield, while PDVSA owns the remaining 60 per cent.

The oilfield currently produces around 4,000-5,000 bpd of crude oil. ONGC aims to restore output to its previous peak of
up to 50,000 bpd. India is also in talks with Venezuela to gain access to more than $500 million in outstanding dividends
from its stakes in the two oil projects.

Venezuela holds an estimated 303 billion barrels of crude oil reserves, or about 17 per cent of the world's total, according
to the US Energy Information Administration (EIA). Trump said in a social media post on Friday: "The US will have
majority control of more than 65 billion barrels of proven oil reserves in Venezuela, at no cost to the American taxpayer."

Following the West Asia crisis, India, the world's third-largest crude oil importer, expanded its purchases from Africa and
South America while continuing to buy oil from Russia.
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aTe AR A SieeiRit @Y uget saaiie @i SWie & Hd UgHl: gYaiy Gt

https://deshbandhump.com/post/bangala-besina-mem-oenajisi-ki-pahali-vyavasayika-khoja-utpadana-ke-kariba-pahunci-
haradipa-puri

T faceh, 29 3T (SMSUTATY) | H1g USIforrH Ud Uipfaes 719 F=ft gy Ris T8 A a1 & 5 o et & SR &t

A SNTSRR Y ugel AR grRSIbIa- Wiel 3d IATE R ATGIAS Glg- Bi fo=n H T W@yl @Rur I Ugd 718
21 3B TV YR BT SroTl YR&M B! AT B 3R IR A TG 1 IATG g5 B G & §81 Iuafey Farar|

TS faeeh, 29 ST (STSUTATH) | Harg USITor™ Ud Uiepfas 4 Tt gdlg Rig g3 A et & 6 Ui 9a & SRR 8
A SIS Bt ugel ATaIR® gESIhTe WISl 3d IATe 3R AAUAS aled & fo= H Tk Hedyul @rul 9 Ugd T
21 3B 3V YR BT SroTl YR&M B! AGd B 3R IR A TG 1 IATE a6 B G2 & §81 Iuafey Farar|

I HSTT wehd T IR IRR fhT 70 e & daid 13t &1 3 o551 [ 30 A% 2026 Fi [AH™ HU TH-1518 Bt ffeiT
T g & i 7 F off 0 IHg B ST 3 39 &7 ¥ geb 3R I Ura d1d H I & YATE B &l ThadTgdd
g #R R

I g, "YYTHA R T & g B HRA B Soll GRE DI AGd B 3R W FIegbIa IMG g BI favm J
T TG YYD AT & d8d ST AR & SRNGTR H TSI D1 Uga ATIIISD gegIdbla- el 3§ AaA-IIHRl &
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ONGC Begins Commercial Crude Oil Production From West Bengal's Ashoknagar Field

https://dharmakshethra.com/ongc-begins-commercial-crude-oil-production-from-west-bengals-ashoknagar-field/

The development centres on the Baigachhi area of Ashoknagar, around 48 kilometres from Kolkata, where ONGC
discovered commercially significant hydrocarbons after decades of exploration across the Bengal Basin. Local reporting
describes the latest milestone as the commencement of commercial crude production, while ONGC itself has said that
its first commercial hydrocarbon discovery in the basin has taken a decisive step towards monetisation.

By
Kautilya
August 29, 2026

West Bengal has taken an important step onto India's hydrocarbon production map as Oil and Natural Gas Corporation
Limited (ONGC) begins moving crude oil from its Ashoknagar discovery in North 24 Parganas towards commercial
monetisation. The first consignment of crude from the field was flagged off on August 28, 2026 for transportation to Indian
Oil Corporation's Haldia Refinery , marking a major milestone after years of exploration, testing and development in the
Bengal Basin.

The development centres on the Baigachhi area of Ashoknagar , around 48 kilometres from Kolkata, where ONGC
discovered commercially significant hydrocarbons after decades of exploration across the Bengal Basin. Local reporting
describes the latest milestone as the commencement of commercial crude production, while ONGC itself has said that
its first commercial hydrocarbon discovery in the basin has taken a decisive step towards monetisation.

The significance extends beyond the relatively modest initial production volumes. Successful development at Ashoknagar
demonstrates that the Bengal Basin can support commercially recoverable hydrocarbons and could encourage
substantially wider exploration across eastern India.

Development Well AS-1Z Establishes Fresh Crude Flow

The immediate breakthrough came from ONGC's AS-1Z development well , which was spudded on May 30, 2026. In
less than three months, ONGC successfully established the flow potential of what the company describes as light, high-
quality crude oll

The rapid progress of AS-1Z is particularly significant because it represents the transition from earlier exploration and
appraisal towards development of a field capable of supplying crude to a commercial refinery.

On August 28, ONGC Director (Exploration) Om Prakash Sinha flagged off the maiden crude consignment in the
presence of Ashoknagar MLA Dr Sumay Hira and senior company officials. The crude was sent by road tanker to Indian
Oil's Haldia Refinery for processing.

ONGC said the development demonstrated how years of exploration and perseverance in the Bengal Basin were now
translating into production potential.

Two Wells Currently Operational

According to reports from the field, two wells are presently operational at Ashoknagar , with combined crude production
estimated at around 20 cubic metres per day , equivalent to approximately 20,000 litres.

The crude emerging from the wells is mixed with formation water. It is therefore passed through separation equipment
and an effluent-treatment system at the production site before the recovered oil is transported onwards to the refinery.

ONGC is also preparing to drill another five or six wells in the area as it seeks to expand production and establish the
extent of the hydrocarbon accumulation.
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The company's exploration leadership has indicated that the amount of oil encountered in the Ashoknagar area has been
encouraging and that production could increase further as additional wells are drilled and brought into operation.

A Long Journey From Discovery to Production
Ashoknagar's emergence as an oil-producing area follows a long exploration campaign.

Oil and gas deposits were encountered at Baigachhi in , providing the first strong indication that the Bengal Basin could
contain commercially recoverable petroleum resources.

ONGC subsequently completed the Ashoknagar-1 well as an oil producer under an Early Monetisation Plan. In November
2020, crude produced during testing was transported to Indian Oil's Haldia Refinery, demonstrating the quality and
recoverability of the hydrocarbon discovery.

On December 20, 2020, the Union government formally dedicated the Bengal Basin to the nation as India's eighth
producing sedimentary basin . The development was regarded as a historic exploration achievement because
commercial hydrocarbon production had remained elusive in the region despite decades of geological investigation.

Experimental production from the earlier well reportedly yielded hundreds of barrels of crude, and assessments at the
time indicated that the oil was of comparatively good quality.

Progress towards sustained commercial production was subsequently affected by the COVID-19 pandemic, land-related
issues and technical difficulties at some wells. After addressing these constraints, ONGC resumed exploration and
development activity and encountered further encouraging hydrocarbon indications.

The successful AS-1Z development well in 2026 has now given the project renewed momentum.
Why the Bengal Basin Matters

India possesses more than two dozen sedimentary basins, but only a relatively small number have historically accounted
for the overwhelming majority of domestic oil and natural-gas output.

The Bengal Basin is geologically extensive, covering substantial areas of eastern India and extending into neighbouring
Bangladesh and offshore regions of the Bay of Bengal. Its potential has long interested petroleum geologists, but
converting geological indications into commercially viable discoveries on the Indian side proved difficult.

Ashoknagar changed that assessment.

When the field was dedicated in 2020, the government noted that ONGC had succeeded in establishing production in
seven of India's eight producing basins at the time. The Ashoknagar discovery therefore represented more than one
additional oil well; it established the commercial hydrocarbon potential of an entire sedimentary basin.

The latest development strengthens that conclusion by moving the discovery further from exploratory testing towards
sustained production and refinery supply.

Light Crude Offers Refining Advantages
ONGC's description of the AS-1Z output as light, high-quality crude oil is another encouraging aspect of the development.

Crude oils vary significantly in density, sulphur content and chemical composition. Light crude generally contains a larger
proportion of valuable lighter hydrocarbons that can be converted into products such as petrol, diesel and aviation fuels.
Depending on its sulphur content and other characteristics, it can also be easier and more economical for refiners to
process than very heavy crude.

Detailed assay data for the newly produced Ashoknagar crude have not been publicly released, so its precise refinery
characteristics should not yet be assumed. Nevertheless, ONGC's description of the oil as light and high-quality is positive
from a commercial perspective.

Haldia Refinery Provides a Natural Processing Destination
The location of Indian Oil's Haldia Refinery provides Ashoknagar with a major downstream advantage.

Rather than requiring crude to travel across India to a distant processing centre, the field lies within West Bengal and can
supply an established refinery in the same state by tanker during the early production phase.

This simplifies initial monetisation while production volumes remain comparatively small.
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If Ashoknagar eventually develops into a larger producing cluster, transportation infrastructure could evolve accordingly.
For the moment, road movement allows ONGC to begin delivering crude without waiting for the construction of dedicated
pipeline infrastructure.

The relationship between an upstream ONGC field and an existing Indian Oil refinery also demonstrates how established
public-sector energy infrastructure can support the development of smaller emerging domestic discoveries.

More Wells Will Determine the Field's True Potential
The most important stage for Ashoknagar now lies ahead.

Two producing wells can demonstrate that recoverable oil is present, but additional drilling is required to determine the
size, continuity and commercial productivity of the reservoir.

ONGC's plan to drill another five or six wells will therefore be crucial.

Development wells allow petroleum engineers and geologists to obtain a clearer picture of reservoir pressure, oil-water
contacts, geological continuity and sustainable production rates across different portions of a field.

If additional wells reproduce or improve upon the encouraging flow seen from AS-1Z, ONGC could progressively increase
production and justify larger investments in permanent field infrastructure.

If reservoir characteristics vary substantially across the area, development plans would have to be adjusted accordingly.

For this reason, the current production milestone should be regarded as the beginning of Ashoknagar's commercial
development rather than the final measure of its potential.

Exploration Could Expand Across West Bengal
Successful monetisation could also encourage ONGC to intensify exploration elsewhere within the Bengal Basin.

Hydrocarbon discoveries often acquire significance beyond the individual field because geological information obtained
from one successful well helps explorers refine their understanding of similar structures elsewhere in the basin.

Seismic data, reservoir samples, pressure measurements and crude characteristics from Ashoknagar can all contribute
to better exploration models.

A producing field can therefore reduce geological uncertainty around neighbouring prospects and potentially lead to
additional discoveries.

This multiplier effect could ultimately prove more important than Ashoknagar's initial daily production.
Domestic Oil Production Remains Strategically Important

The development comes at a time when India continues to import the overwhelming majority of the crude oil required by
its economy.

India is one of the world's largest oil consumers, and crude imports constitute a major component of the country's
merchandise import bill. The government has consequently been encouraging greater domestic exploration through
licensing reforms, expanded seismic surveys, offshore exploration and greater participation by both public and private
companies.

No individual field of Ashoknagar's present scale can materially transform India's national import dependence by itself.
Its significance instead lies in demonstrating that new producing areas can still be opened within India

A series of small and medium discoveries across underexplored basins can collectively contribute to domestic supply
while creating geological knowledge that may eventually lead to larger discoveries.

The government's broader hydrocarbon policy has increasingly emphasised exactly this approach: expanding exploration
into frontier and previously underdeveloped sedimentary basins rather than relying solely on mature producing regions.

Potential Economic Benefits for West Bengal

The expansion of oil and gas activity at Ashoknagar could also have a local economic impact.
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Development drilling requires civil construction, transport, equipment maintenance, logistics, security and a range of
supporting services. A larger field could therefore create direct and indirect employment opportunities in North 24
Parganas while generating demand for local businesses.

Longer-term development could also strengthen West Bengal's position within India's energy economy, which already
includes major downstream infrastructure centred on Haldia.

However, the extent of these benefits will depend on the scale at which production ultimately develops. It would be
premature to describe Ashoknagar as a major oil-producing centre until additional wells establish the recoverable
reserves and sustainable field production rate.

From Exploration Success to Commercial Monetisation

The August 2026 milestone marks an important transition in ONGC's long effort to establish commercial hydrocarbons in
the Bengal Basin.

The initial Ashoknagar discovery demonstrated that oil existed in recoverable quantities. Experimental production
established that crude could be brought to the surface and supplied to a refinery. The latest development well has now
demonstrated fresh flow potential and enabled another crude consignment to move towards Haldia.

ONGC's own description is appropriately measured: the field has taken a decisive step closer to monetisation

For India, the immediate volumes may be modest compared with production from mature offshore and northeastern
fields. Strategically, however, the significance is considerably larger.

After decades of exploration, crude oil from the soil of West Bengal is once again moving to a refinery, and ONGC now
has an opportunity to determine whether Ashoknagar can become the foundation for a much broader hydrocarbon
industry in the Bengal Basin.
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Mizoram in talks with IOCL to set up oil depot, plans to resume gas exploration

https://energy.economictimes.indiatimes.com/news/oil-and-gas/mizoram-in-talks-with-iocl-to-set-up-oil-depot-plans-to-
resume-gas-exploration/133605046

The state is exploring sites for an IOCL depot and plans drilling at Hortoki to assess gas reserves in Kolasib district.

Mizoram plans to resume oil and natural gas exploration, including proposed drilling at Hortoki in Kolasib district. The
Mizoram government is holding discussions with IOCL to set up an oil depot in the state and planning to resume natural
gas exploration , officials said on Friday.

Several locations have been explored for setting up the depot, but the Indian Oil Corporation Ltd is yet to take a final
decision, they said.

The state government also plans to resume oil and natural gas exploration activities, particularly in the Meidum area in
northern Mizoram's Kolasib district, where an assessment is underway to determine whether commercially viable
quantities of natural gas can be extracted, the officials said.

Advt Exploratory drilling has been proposed at Hortoki near Meidum, and several preparatory steps have already been
completed, the officials said.

A bridge over the Chhimluang river, connecting Meidum with Hortoki, was completed by the state public works department
in 2025, facilitating access to the proposed drilling site, they said.

The ONGC has sought an extension of the validity of the exploration block from the Directorate General of Hydrocarbons
(DGH) under the Ministry of Petroleum and Natural Gas to enable well drilling, the officials said.

To expedite the process, Chief Minister Lalduhoma has already written a letter to the central government, urging it to
allow the drilling work to commence at the earliest, they said.
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Mizoram in talks with IOCL to set up oil depot, plans to resume gas exploration

https://government.economictimes.indiatimes.com/news/psu/mizoram-in-talks-with-iocl-to-set-up-oil-depot-plans-to-
resume-gas-exploration/133605127

The state is exploring sites for an IOCL depot and plans drilling at Hortoki to assess gas reserves in Kolasib district.

The Mizoram government is holding discussions with IOCL to set up an oil depot in the state and planning to resume
natural gas exploration , officials said on Friday.

Several locations have been explored for setting up the depot, but the Indian Oil Corporation Ltd is yet to take a final
decision, they said.

The state government also plans to resume oil and natural gas exploration activities, particularly in the Meidum area in
northern Mizoram's Kolasib district, where an assessment is underway to determine whether commercially viable
quantities of natural gas can be extracted, the officials said.

Exploratory drilling has been proposed at Hortoki near Meidum, and several preparatory steps have already been
completed, the officials said.

A bridge over the Chhimluang river, connecting Meidum with Hortoki, was completed by the state public works department
in 2025, facilitating access to the proposed drilling site, they said.

The ONGC has sought an extension of the validity of the exploration block from the Directorate General of Hydrocarbons
(DGH) under the Ministry of Petroleum and Natural Gas to enable well drilling, the officials said.

To expedite the process, Chief Minister Lalduhoma has already written a letter to the central government, urging it to
allow the drilling work to commence at the earliest, they said.

Page 39 of 61.



https://government.economictimes.indiatimes.com/news/psu/mizoram-in-talks-with-iocl-to-set-up-oil-depot-plans-to-resume-gas-exploration/133605127
https://government.economictimes.indiatimes.com/news/psu/mizoram-in-talks-with-iocl-to-set-up-oil-depot-plans-to-resume-gas-exploration/133605127

Headline U ST b U A Fiee ol S Ba ad, T & Wk gfeaar o 78 ugel safkiad |y

Publication ETV Bharat Edition Online Coverage

Published Date | 29 Aug 2026

U3 §7 & PC A AP A SgaiF =1 A, Tl & kT giegar Weit TE ygel sAlfaa @

https://www.etvbharat.com/hi/business/ongc-bengal-basin-oil-discovery-moves-closer-to-commercial-production-in-2026-
hin26082903263
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ONGC Seeks Tamil Nadu Nod For Oil Exploration And Gas Operation In Ramanathapuram

https://www.etvbharat.com/en/state/ongc-seeks-tamil-nadu-nod-for-oil-exploration-and-gas-operation-in-ramanathapuram-
enn26082903853

Ramanathapuram could play a greater role in meeting the state's energy requirements as the district doesn't fall under
the Protected Agricultural Zone, says top official.

Thanjavur: State-owned explorer Oil and Natural Gas Corporation (ONGC) has sought the Tamil Nadu government's
permission to expand its oil and gas exploration and production activities in Ramanathapuram, with the company's
Cauvery Asset Manager K V llango claiming that increased production from the district could help the state meet a
substantial share of its gas requirement.

llango made the remarks while speaking to reporters on the sidelines of the inauguration of the 8th Thanthai Periyar
Memorial State-level Volleyball Tournament, organised by ONGC Cauvery Assets at the Kumbakonam City Higher
Secondary School ground.

llango said ONGC, established in 1956, currently operates in India and 15 other countries. The company entered Tamil
Nadu in 1980 and began operations in the Cauvery Delta region in 1987. Its activities in Ramanathapuram began in
2002.

The company's Tamil Nadu operations are headquartered in Karaikal and currently extend across nine districts Karaikal,
Thanjavur, Mayiladuthurai, Tiruvarur, Nagapattinam, Ariyalur, Pudukkottai, Cuddalore and Ramanathapuram, he said.

400 Oil Wells Returned To Farmers

llango said ONGC had drilled around 760 oil wells in Tamil Nadu, of which nearly 400 had been extracted and the land
returned to the respective farmers. Apart from crude oil and natural gas production, he said ONGC was also involved in
sectors including petrochemicals, green energy and refining.

He said the Tamil Nadu government had granted permission for oil exploration over an area of 4,220 sq km, but ONGC
had utilised only about 0.03%, or approximately 17 sq km, of the area.

The company currently holds around 2,500 acres of land on lease from about 4,500 farmers, he said.
Gas Production Falls After Drilling Restrictions

llango said oil and gas production in Tamil Nadu had declined following the state's decision in 2020 to declare the Cauvery
Delta a Protected Agricultural Zone, after which drilling of new wells in the region was stopped.

Crude oil produced from ONGC wells is transported to the Chennai Manali refinery, while the company supplies a major
portion of the gas requirement of the SPIC plant (Southern Petrochemical Industries Corporation Ltd. in Tuticorin
proudces urea), he said.

We supply 75% of the gas required by the SPIC plant, llango said.

He also referred to the Tamil Nadu government's 2023 policy decision to facilitate piped gas supply to households. A
pipeline network has already been established to transport gas from Thoothukudi to Chennai through 18 districts, he
said.

According to llango, the restrictions on new drilling have contributed to a decline in ONGC's production in Tamil Nadu.
Gas production has fallen from 34 lakh to 26 lakh standard cubic metres, while crude oil production has declined from
1,090 tonnes to 550 tonnes, he said.

Ramanathapuram Can Meet State's Natural Gas Needs'

llango said Tamil Nadu consumed around 1.5 billion standard cubic metres of gas in 2025-26, of which only about 0.8
billion standard cubic metres was produced domestically.
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He argued that Ramanathapuram could play a greater role in meeting the state's energy requirements as the district does
not fall under the Protected Agricultural Zone.

Since Ramanathapuram district does not fall under the Protected Agricultural Zone, if the Tamil Nadu government grants
permission to expand ONGC's operations there, ONGC itself could meet the majority of Tamil Nadu's requirements, he
said.

The remarks come amid the state's continuing efforts to balance energy requirements with environmental and agricultural
concerns, particularly in the Cauvery Delta, where hydrocarbon exploration has faced restrictions.

ONGC officials H R Giriraj Thimman, Gogay, Saravanan and Gunasekaran were also present during the interaction.
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ONGC's Bengal Basin Oil Discovery at Ashoknagar Moves Closer to Production

https://educationpost.in/news/technology/ongcs-bengal-basin-oil-discovery-at-ashoknagar-moves-closer-to-production

Petroleum Minister Hardeep Puri says ONGC's first commercial hydrocarbon discovery in the Bengal Basin at
Ashoknagar has moved closer to monetisation after successful crude oil flow testing.

Union Petroleum ONGC'sand Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first commercial
hydrocarbon discovery in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a
significant development in India's efforts to strengthen energy security and boost domestic hydrocarbon production. In a
post on social media platform X, Puri said that less than three months after the development well AS-1Z was spudded
on May 30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field.

"In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting
domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon
discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation," the minister
said. "In less than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully
established the flow potential of light, high-quality crude oil," he added.

He said the maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil
Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration.
According to Puri, the development marks an important transition from years of exploration and perseverance to actual
production potential, bringing West Bengal more firmly onto India's hydrocarbon map.

The minister described the development as a significant step towards strengthening India's energy security and
increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi. The Ashoknagar
discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as India seeks to
reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to its energy
requirements. Puri also said the development reflects the progress being made in West Bengal's hydrocarbon sector,
while crediting the state's leadership and ongoing efforts to advance its energy potential.
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ONGC's first Bengal Basin oil discovery moves closer to production: Hardeep Puri

https://hiindia.com/ongcs-first-bengal-basin-oil-discovery-moves-closer-to-production-hardeep-puri/

Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first commercial hydrocarbon
discovery in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant
development in India's efforts to strengthen energy security and boost domestic hydrocarbon production.In a post on
social media platform X, Puri said that less than three months after the development well AS-1Z was spudded on May
30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field.In a significant
step towards further strengthening India's unprecedented journey towards energy security and boosting domestic
production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon discovery by
ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, the minister said.In less
than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully established the
flow potential of light, high-quality crude oil, he added.He said the maiden consignment of crude oil from the Ashoknagar
field was flagged off for transportation to Indian Oil Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr
Sumay Hira and ONGC's Director of Exploration.According to Puri, the development marks an important transition from
years of exploration and perseverance to actual production potential, bringing West Bengal more firmly onto India's
hydrocarbon map.The minister described the development as a significant step towards strengthening India's energy
security and increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi.The
Ashoknagar discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as
India seeks to reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to
its energy requirements.Puri also said the development reflects the progress being made in West Bengal's hydrocarbon
sector, while crediting the state's leadership and ongoing efforts to advance its energy potential.IANSpk
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ONGC Begins Commercial Crude Oil Production at Ashoknagar, Marking Major Milestone for Bengal
Basin

https://indianmasterminds.com/news/ongc-commercial-crude-oil-production-ashoknagar-west-bengal-228523/

Kolkata: Oil and Natural Gas Corporation Limited (ONGC) has commenced commercial production of crude oil from its
Ashoknagar field at Baigachhi in

North 24 Parganas, West Bengal , marking a significant milestone for the company's exploration activities in the Bengal
Basin.

The first commercial consignment of crude oil was flagged off on August 28, 2026, in the presence of Ashoknagar MLA
Dr. Sumay Hira and ONGC Director (Exploration) Om Prakash Sinha, along with other senior officials of the company.

Around 12,000 litres of crude oil were transported from the oilfield to the Haldia refinery in a tanker following the flag-off
ceremony.

The commencement of commercial production follows years of exploration and efforts to overcome operational and
technical challenges at the field.

ONGC officials said the Ashoknagar field is currently producing around 20 cubic metres of crude oil per day.

The crude produced from the well is mixed with water and undergoes processing before transportation to the refinery.
The production process includes:

At present, two wells are operational at the Ashoknagar field.

Read also: ONGC Videsh Plans $200 Million Investment to Revive Venezuela's San Cristobal Oilfield

ONGC is preparing to expand production from the Ashoknagar field by drilling additional wells.

The company plans to drill another five or six wells and has set a target of transporting around 20,000 litres of crude oll
to the Haldia refinery every day.

ONGC Director (Exploration) Om Prakash Sinha said the company has found indications of more oil in the Ashoknagar
area than initially anticipated. He said the production response has been encouraging and is expected to increase further
in the coming days.

The latest development follows the successful drilling of development well AS-1Z, which was spudded on May 30, 2026.

Within less than three months, ONGC established the flow potential of light, high-quality crude oil from the field, bringing
the discovery closer to full-scale monetisation.

The development represents an important step in translating years of exploration and perseverance into commercial
production and strengthening West Bengal's position on India's hydrocarbon map.

Qil and gas deposits were first discovered at Baigachhi in 2018.

In December 2020, then Union Petroleum Minister Dharmendra Pradhan visited the site and flagged off the first
consignment of crude oil produced on an experimental basis.

However, subsequent operations faced several challenges, including:

After resolving these issues, ONGC resumed production and exploration activities and subsequently identified indications
of additional hydrocarbon reserves in the area.
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During experimental extraction in 2020, one of the wells reportedly produced around 375 barrels of crude oil. Experts
had also indicated that the quality of the crude was comparable to oil produced from the Mumbai High offshore field.

The expansion of commercial oil production is also expected to create economic opportunities in the region.

Ashoknagar MLA Dr. Sumay Hira said the expansion of the oilfield could generate employment opportunities for local
residents and provide a boost to the regional economy. He also noted that several land-related complications that had
previously affected ONGC's operations have been substantially resolved.

The start of commercial production has generated renewed optimism in Ashoknagar after years of exploration, delays
and operational interruptions.

Located around 48 km from central Kolkata, the Ashoknagar field represents an important development for hydrocarbon
exploration in West Bengal.

With two wells currently operational and additional wells planned, ONGC is looking to increase production and establish
a more consistent supply of crude oil to the Haldia refinery. The development also marks a significant step in bringing the
company's first commercial hydrocarbon discovery in the Bengal Basin closer to its full production potential.

Oil and Natural Gas Corporation Limited (ONGC) is a Maharatna Central Public Sector Enterprise under the Ministry of
Petroleum and Natural Gas, Government of India. It is India's leading exploration and production company and is engaged
in the exploration and production of crude oil and natural gas both onshore and offshore.
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ONGC's first Bengal Basin oil discovery moves closer to production: Hardeep Puri

https://www.lokmattimes.com/business/ongcs-first-bengal-basin-oil-discovery-moves-closer-to-production-hardeep-puri/

New Delhi, Aug 29 Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first
commercial hydrocarbon discovery in the

Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant development in
India's efforts to strengthen energy security and boost domestic hydrocarbon production.

In a post on social media platform X, Puri said that less than three months after the development well AS-1Z was spudded
on May 30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field.

"In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting
domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon
discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation," the minister
said.

"In less than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully
established the flow potential of light, high-quality crude oil," he added.

He said the maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil
Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration.

According to Puri, the development marks an important transition from years of exploration and perseverance to actual
production potential, bringing West Bengal more firmly onto India's hydrocarbon map.

The minister described the development as a significant step towards strengthening India's energy security and
increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi.

The Ashoknagar discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as
India seeks to reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to
its energy requirements.

Puri also said the development reflects the progress being made in West Bengal's hydrocarbon sector, while crediting
the state's leadership and ongoing efforts to advance its energy potential.
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ONGC's Bengal Basin oil find at Ashoknagar nears production milestone

https://www.nationpress.com/business/ongcs-ashoknagar-oil-find-nears-production

ONGC's long-pursued Bengal Basin oil find at Ashoknagar has crossed a critical threshold with development well AS-
1Z establishing flow potential of light crude in under three months, and the first consignment already en route to Haldia
Refinery. For a basin that has sat on the margins of India's upstream map, this is a genuine turning point.

ONGC 's first commercial hydrocarbon discovery in the Bengal Basin at Ashoknagar has moved closer to full monetisation
as of 29 August 2025 .

Development well AS-1Z , spudded on 30 May 2026 , successfully established flow potential of light, high-quality crude
oil in under three months.

The maiden crude consignment from Ashoknagar has been dispatched to Indian Oil Corporation 's Haldia Refinery .
The dispatch was witnessed by Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration .

The discovery is expected to accelerate exploration and production activity across the broader Bengal Basin , reducing
India's dependence on imported crude.

Oil and Natural Gas Corporation (ONGC) 's first commercial hydrocarbon discovery in the Bengal Basin at Ashoknagar
West Bengal , has moved decisively closer to monetisation, Union Petroleum and Natural Gas Minister Hardeep Singh
Puri announced on 29 August 2025 . The development marks a pivotal shift from years of exploration to actual production
potential, bringing West Bengal firmly onto India's hydrocarbon map.

Key Developments

Less than three months after development well AS-1Z was spudded on 30 May 2026 , ONGC successfully established
the flow potential of light, high-quality crude oil from the Ashoknagar field. The milestone signals that the discovery long
in the making is now transitioning from a geological find to a commercially viable asset.

In a post on social media platform X, Puri said: 'In a significant step towards further strengthening India's unprecedented
journey towards energy security and boosting domestic production of hydrocarbons under the dynamic leadership of PM
Modi, the first commercial hydrocarbon discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive
step closer to monetisation.'

First Crude Consignment Flagged Off

The maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil Corporation
's Haldia Refinery . The dispatch ceremony was held in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's
Director of Exploration , marking a ceremonially significant moment for the region's energy sector.

What This Means for India's Energy Security

India remains heavily dependent on imported crude oil to meet its energy needs, making domestic discoveries of this
nature strategically important. The Ashoknagar find is expected to add momentum to exploration and production activities
across the Bengal Basin, a sedimentary province that has historically attracted limited upstream investment compared to
established basins such as Krishna-Godavari or Bombay High.

Notably, the crude established at Ashoknagar is described as light and high-quality characteristics that typically
command better refinery yields and reduce processing costs, strengthening the commercial case for accelerated
development.

West Bengal's Growing Hydrocarbon Profile
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Puri credited the state's leadership and ongoing efforts for advancing its energy potential, noting that the development
reflects tangible progress in West Bengal's hydrocarbon sector. The Ashoknagar discovery, if scaled, could position the
state as a meaningful contributor to domestic oil output a role it has not historically played.

As India pushes to reduce its import dependence and expand the share of domestic resources in its energy mix, the
Bengal Basin's development trajectory will be closely watched by the upstream industry and policymakers alike.

But the real test lies in scale and speed. A single development well establishing flow potential is an early-stage marker
not a production ramp. India's upstream sector has a long history of discoveries that took years to translate into
meaningful output volumes, and the Bengal Basin's infrastructure deficit, particularly pipeline connectivity, remains an
unresolved constraint. The dispatch of a maiden consignment to Haldia Refinery is symbolically important, but investors
and policymakers should watch for a field development plan and reserve certification before treating this as a material
addition to domestic supply. The political framing around energy security is understandable, but the numbers that matter
barrels per day, reserve size, breakeven cost have not yet been disclosed.

What is ONGC's Ashoknagar oil discovery in the Bengal Basin?
Where is the Ashoknagar crude oil being sent?

Why is the Bengal Basin discovery important for India?

What type of crude oil was found at Ashoknagar?

Who was present at the flagging off of the first crude consignment?
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ONGC's Bengal Basin oil discovery closer to production: Puri

https://www.newkerala.com/news/a/ongcs-first-bengal-basin-oil-discovery-moves-closer-499.htm

New Delhi, Aug 29 Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first
commercial hydrocarbon discovery

in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant development
in India's efforts to strengthen energy security and boost domestic hydrocarbon production.

"In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting
domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon
discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation. - Hardeep
Singh Puri"

In a post on social media platform X, Puri said that less than three months after the development well AS-1Z was spudded
on May 30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field.

"In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting
domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon
discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation," the minister
said.

"In less than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully
established the flow potential of light, high-quality crude oil," he added.

He said the maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil
Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration.

According to Puri, the development marks an important transition from years of exploration and perseverance to actual
production potential, bringing West Bengal more firmly onto India's hydrocarbon map.

The minister described the development as a significant step towards strengthening India's energy security and
increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi.

The Ashoknagar discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as
India seeks to reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to
its energy requirements.

Puri also said the development reflects the progress being made in West Bengal's hydrocarbon sector, while crediting
the state's leadership and ongoing efforts to advance its energy potential.
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https://hindi.news18.com/news/business/latest-ongc-starts-crude-oil-production-within-3-months-of-drilling-in-bengal-
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In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting
domestic production of hydrocarbons under the dynamic leadership of PM Sh @narendramodi Ji, the first commercial
hydrocarbon discovery by @ONGC_ in the Bengal... pic.twitter.com/lynMajRQYG

YR fraeTd U= Sroll sRevdll &1 U §3T it fag e & H-1R&H IHH JhThr AT Rl . T | amet 9k o firam
g A BT HER o DI 1ATd LRl & gem & TdoR Aifad g, S #3it gv¢iu Rig g & A, SRIeTR &I 39
IHA S R S SR T Ad 3R Y W & T8 IR Gaid!, Fored g & U Fawr Smeem 3k wirig TR W ISR & Y
AR YT g,
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ONGC's first Bengal Basin oil discovery moves closer to production: Hardeep Puri

https://www.newspointapp.com/english/trending/ongcs-first-bengal-basin-oil-discovery-moves-closer-to-production-
hardeep-puri-ianslive/articleshow/1450482087c37a1741cad908eae82c7b41015196

New Delhi, Aug 29 (IANS) Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first
commercial hydrocarbon discovery

in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant development
in India's efforts to strengthen energy security and boost domestic hydrocarbon production.
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ONGC's First Bengal Basin Oil Discovery Moves Closer To Production: Hardeep Puri

https://lommcomnews.com/india-news/ongcs-first-bengal-basin-oil-discovery-moves-closer-to-production-hardeep-puri/

New Delhi: Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first commercial
hydrocarbon discovery in the Bengal

Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant development in India's
efforts to strengthen energy security and boost domestic hydrocarbon production.

In a post on social media platform X, Puri said that less than three months after the development well AS-1Z was spudded
on May 30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field.

In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting
domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon
discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, the minister
said.

In less than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully established
the flow potential of light, high-quality crude oil, he added.

He said the maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil
Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration.

According to Puri, the development marks an important transition from years of exploration and perseverance to actual
production potential, bringing West Bengal more firmly onto India's hydrocarbon map.

The minister described the development as a significant step towards strengthening India's energy security and
increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi.

The Ashoknagar discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as
India seeks to reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to
its energy requirements.

Puri also said the development reflects the progress being made in West Bengal's hydrocarbon sector, while crediting
the state's leadership and ongoing efforts to advance its energy potential.
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Mizoram Partners with IOCL for New Oil Depot, Moves to Resume Hydrocarbon Exploration in
Kolasib

https://www.psuindia.com/government/energy/mizoram-partners-with-iocl-for-new-oil-depot-moves-to-resume-
hydrocarbon-exploration-in-kolasib-556170

The Government of Mizoram has initiated formal talks with state-run Indian Oil Corporation Limited (IOCL) to establish a
strategic oil depot in the state, while simultaneously taking steps to resume oil and natural gas exploration activities in
northern Mizoram.

AIZAWL The Government of Mizoram has initiated formal talks with state-run Indian Oil Corporation Limited (IOCL) to
establish a strategic oil depot in the state, while simultaneously taking steps to resume oil and natural gas exploration
activities in northern Mizoram.

The state administration and technical teams have inspected multiple candidate sites for the proposed petroleum depot,
with IOCL currently evaluating feasibility before finalizing the project location.

Andhra Pradesh Targets 50,000 Crore Rare Earth Manufacturing Push
Key Highlights of the Hydrocarbon Expansion

Exploratory Drilling Plan: Exploration efforts will focus on the Meidum area within Kolasib district, where an exploratory
well has been proposed at nearby Hortoki to assess the commercial viability of local natural gas reserves.

Infrastructure Readiness: Substantial site preparation has already been completed, including a PWD-constructed bridge
over the Chhimluang River (finished in 2025) linking Meidum and Hortoki to provide heavy transport access for heavy
drilling rigs.

Regulatory & Ministerial Push: State-owned explorer ONGC has applied to the Directorate General of Hydrocarbons
(DGH) under the Ministry of Petroleum and Natural Gas for an extension of the exploration block's validity.

Chief Minister's Intervention: Mizoram Chief Minister Lalduhoma has written directly to the Union Ministry of Petroleum
and Natural Gas requesting expedited clearance so exploratory drilling can commence without delay.
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ONGC's first Bengal Basin oil discovery moves closer to production: Hardeep Puri
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Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first commercial hydrocarbon
discovery in

the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant development in
India's efforts to strengthen energy security and boost domestic hydrocarbon production.

In a post on social media platform X, Puri said that less than three months after the development well AS-1Z was spudded
on May 30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field.

"In a significant step towards further strengthening Indias unprecedented journey towards energy security and boosting
domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon
discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation," the minister
said.

"In less than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully
established the flow potential of light, high-quality crude oil," he added.

He said the maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil
Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration.

According to Puri, the development marks an important transition from years of exploration and perseverance to actual
production potential, bringing West Bengal more firmly onto India's hydrocarbon map.

The minister described the development as a significant step towards strengthening India's energy security and
increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi.

The Ashoknagar discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as
India seeks to reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to
its energy requirements.

Puri also said the development reflects the progress being made in West Bengal's hydrocarbon sector, while crediting
the state's leadership and ongoing efforts to advance its energy potential.

Page 56 of 61.



https://www.prokerala.com/news/articles/a1806036.html

Headline ONGC's first Bengal Basin oil discovery moves closer to production: Hardeep Puri

Publication Punjab Kesari Edition Online Coverage

Published Date 29 Aug 2026

ONGC's first Bengal Basin oil discovery moves closer to production: Hardeep Puri

https://english.punjabkesari.com/business/ongcs-first-bengal-basin-oil-discovery-moves-closer-to-production-hardeep-
puri/

Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first commercial hydrocarbon
discovery in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant
development in India's efforts to strengthen energy security and boost domestic hydrocarbon production.

In a post on social media platform X, Puri said that less than three months after the development well AS-1Z was spudded
on May 30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field.

In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting
domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon
discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, the minister
said.

In less than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully established
the flow potential of light, high-quality crude oil, he added.

He said the maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil
Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration.

According to Puri, the development marks an important transition from years of exploration and perseverance to actual
production potential, bringing West Bengal more firmly onto India's hydrocarbon map.

The minister described the development as a significant step towards strengthening India's energy security and
increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi.

The Ashoknagar discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as
India seeks to reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to
its energy requirements.

Puri also said the development reflects the progress being made in West Bengal's hydrocarbon sector, while crediting
the state's leadership and ongoing efforts to advance its energy potential.
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Business Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first commercial
hydrocarbon discovery in the

Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant development in
India's efforts to strengthen energy security and boost domestic hydrocarbon production.

Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first commercial hydrocarbon
discovery in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant
development in India's efforts to strengthen energy security and boost domestic hydrocarbon production.

In a post on social media platform X, Puri said that less than three months after the development well AS-1Z was spudded
on May 30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field.

"In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting
domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon
discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation," the minister
said.

"In less than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully
established the flow potential of light, high-quality crude oil," he added.

Why India, why now": FM Sitharaman pitches India as global investment and manufacturing hub

He said the maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil
Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration.

According to Puri, the development marks an important transition from years of exploration and perseverance to actual
production potential, bringing West Bengal more firmly onto India's hydrocarbon map.

The minister described the development as a significant step towards strengthening India's energy security and
increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi.

The Ashoknagar discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as
India seeks to reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to
its energy requirements.

Puri also said the development reflects the progress being made in West Bengal's hydrocarbon sector, while crediting
the state's leadership and ongoing efforts to advance its energy potential.
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New Delhi, Aug 29 (SocialNews.XYZ) Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said
ONGC's first commercial hydrocarbon

discovery in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation, marking a significant
development in India's efforts to strengthen energy security and boost domestic hydrocarbon production.

In a post on social media platform X, Puri said that less than three months after the development well AS-1Z was spudded
on May 30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field.

"In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting
domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon
discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation," the minister
said.

"In less than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully
established the flow potential of light, high-quality crude oil," he added.

He said the maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil
Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration.

According to Puri, the development marks an important transition from years of exploration and perseverance to actual
production potential, bringing West Bengal more firmly onto India's hydrocarbon map.

The minister described the development as a significant step towards strengthening India's energy security and
increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi.

The Ashoknagar discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as
India seeks to reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to
its energy requirements.

Puri also said the development reflects the progress being made in West Bengal's hydrocarbon sector, while crediting
the state's leadership and ongoing efforts to advance its energy potential.
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ONGC's Ashoknagar Field Marks Significant Milestone in India's Hydrocarbon Exploration

New Delhi, Aug 29 (IANS) Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said ONGC's first
commercial hydrocarbon discovery in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation,
marking a significant development in India's efforts to strengthen energy security and boost domestic hydrocarbon
production.

In a post on social media platform X, Puri said that less than three months after the development well AS-1Z was spudded
on May 30, 2026, ONGC successfully established the flow potential of light, high-quality crude oil from the field.

"In a significant step towards further strengthening India's unprecedented journey towards energy security and boosting
domestic production of hydrocarbons under the dynamic leadership of PM Modi, the first commercial hydrocarbon
discovery by ONGC in the Bengal Basin at Ashoknagar has moved a decisive step closer to monetisation," the minister
said.

"In less than three months since the spudding of development well AS-1Z on 30 May 2026, ONGC successfully
established the flow potential of light, high-quality crude oil," he added.

He said the maiden consignment of crude oil from the Ashoknagar field was flagged off for transportation to Indian Oil
Corporation's Haldia Refinery in the presence of Ashoknagar MLA Dr Sumay Hira and ONGC's Director of Exploration.

According to Puri, the development marks an important transition from years of exploration and perseverance to actual
production potential, bringing West Bengal more firmly onto India's hydrocarbon map.

The minister described the development as a significant step towards strengthening India's energy security and
increasing domestic production of hydrocarbons under the leadership of Prime Minister Narendra Modi.

The Ashoknagar discovery is expected to add momentum to exploration and production activities in the Bengal Basin, as
India seeks to reduce its dependence on imported hydrocarbons and expand the contribution of domestic resources to
its energy requirements.

Puri also said the development reflects the progress being made in West Bengal's hydrocarbon sector, while crediting
the state's leadership and ongoing efforts to advance its energy potential.
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US President Donald Trump on Friday announced a crude oil deal with Venezuela, claiming it was the biggest oil deal in
world history. The agreement

gives the US maijority control over more than 65 billion barrels of proven crude oil reserves in the South American country.

According to Trump, the deal will more than double US oil reserves and drive down domestic petrol prices in the long
term, while putting Venezuela's economy on a path to recovery. Trump said Secretary of State Marco Rubio and
Secretary of War Pete Hegseth had worked closely with Venezuelan interim President Delcy Rodriguez on the deal, as
well as with private businesses.

The announcement comes nearly nine months after the US military, at Trump's direction, carried out an operation to
capture Venezuelan President Nicolas Maduro and take him to the US to face federal charges of narcoterrorism and drug
trafficking.

For India, the deal could smoothen crude oil supplies. Less than two weeks ago, on August 16, the Oil and Natural Gas
Corporation (ONGC) secured a licence from the US Office of Foreign Assets Control to return to Venezuela and restart
existing oil extraction operations. ONGC, India's largest oil and gas company, holds a 40 per cent stake in the San
Cristobal oil project and an 11 per cent stake in the Carabobo project. However, US sanctions on Venezuela had halted
work at the projects.

India imports between 4.5 million and 5 million barrels per day (bpd) of crude oil, with imports from Venezuela touching
almost 3,83,000 bpd in August, up from zero in March.

With the US securing a major share of Venezuela's oil, India could look to ramp up imports further, as the South American
country's medium and heavy crude varieties are suitable for Indian refineries.

ONGC is gearing up to invest about $200 million to revive production at the San Cristobal oilfield in Venezuela, which it
operates with Venezuelan state oil company PDVSA. ONGC Videsh Ltd (OVL) holds a 40 per cent interest in the San
Cristobal oilfield, while PDVSA owns the remaining 60 per cent.

The oilfield currently produces around 4,000-5,000 bpd of crude oil. ONGC aims to restore output to its previous peak of
up to 50,000 bpd. India is also in talks with Venezuela to gain access to more than $500 million in outstanding dividends
from its stakes in the two oil projects.

Venezuela holds an estimated 303 billion barrels of crude oil reserves, or about 17 per cent of the world's total, according
to the US Energy Information Administration (EIA). Trump said in a social media post on Friday: The US will have majority
control of more than 65 billion barrels of proven oil reserves in Venezuela, at no cost to the American taxpayer.
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