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The Government of India has not announced any windfall tax on domestic crude realisations; this is a key positive for 

ONGC and Oil India, believe analysts. 

Shares of state-owned upstream companies Oil and Natural Gas Corporation (ONGC) (287.90) and Oil India (492.35) 

gained 2 per cent each on the BSE in Monday's intra-day trade in an otherwise weak market. The BSE Sensex was down 

1.2 per cent at 10:12 AM. 

In the past two weeks, the stock price of ONGC has rallied 11 per cent, while Oil India surged 7 per cent. In comparison, 

the BSE Sensex has slipped 3.8 per cent during the same period. 

Share price of ONGC now trades closer to its 52-week high of 293.15 touched on March 2, 2026. Oil India had hit a 52-

week high of 524.15 on February 4, 2026. ONGC - Monetisation of DUDP Project 

ONGC informed that the Daman Upside Development Project (DUDP), in the western offshore, located about 180 kms 

north west of Mumbai and about 80 Kms south of Pipavav, Gujarat, with Capex of about $1 billion has achieved a 

significant milestone on March 29, 2026 by monetisation through flowing gas from Platform B-12-24P. This platform has 

been successfully commissioned and gas sent to Hazira Plant. 

The project has been executed in less than two years from the date of award. This has been achieved through strong 

project execution, innovative use of the Drill-Deck and strong performance by drilling and Production teams. This 

milestone marks the commencement of gas monetisation from the DUDP Project. Production from all wells will be ramped 

up in a phased manner, ONGC said in an exchange filing. 

Brokerages view on ONGC, Oil India 

ONGC has a dominant market position in the domestic crude oil and natural gas production business with large proven 

reserves, a globally competitive cost structure, a stable performance of its subsidiaries and its healthy financial position. 

Despite the heightened volatility in crude and gas prices and evolving geopolitical developments, the profitability of ONGC 

is likely to remain healthy, going forward, with the capex plans remaining intact, according to the rating agency ICRA. 

ONGC's crude production has been declining in the mature fields in the past; however, both oil and gas volumes are 

estimated to increase, going forward, with new fields expected to ramp up production. 

Growth is expected to be driven by offshore assets. ONGC intends to sustain the current production levels as 

redevelopment of key western offshore/Mumbai High fields progresses under technical service provider arrangements 

with BP, which are expected to yield measurable recovery gains over the next 23 years, ICRA said. 

Meanwhile, the Government of India (GoI) cut excise duty by 10 per liter each on diesel and petrol to partly offset OMCs 

huge marketing losses. GoI has not announced any windfall tax on domestic crude realisations; this is a key positive for 

ONGC/Oil India as CMP still discounting only ~$65/bbl net crude realisation given investors' concerns of GoI capping its 

realisation at ~$65/bbl this time as they also benefit from INR depreciation (versus ~$75/bbl post Russia-Ukraine crisis), 

analysts at JM Financial Institutional Securities said. 

Further, this reinforces GoI seriousness after January 2025 amendment to the Oilfields Regulation and Development 

Amendment Act, which provides comfort on fiscal stability and ruled out re-introduction of windfall taxes on domestic 

crude realisation to attract private/foreign players in domestic exploration and production business. 

Given, ONGC and Oil India are still discounting only ~$65/bbl net crude realisation (even lower than ~$75/bbl allowed 

post Russia-Ukraine crisis); they continue to be our preferred pick in the O&G sector. It is to be noted that every $1/bbl 

rise in their crude realisation boosts EPS for ONGC and Oil India by 1.52 per cent each, the brokerage firm said. 
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Any fall in ONGC's share price due to fall in crude price will become an even more attractive buying opportunity. Even at 

$90/bbl, analysts at CLSA foresee a upside of up to 440 for ONGC from current levels. It could clearly become the 

favoured stock in the sector, the brokerage firm said. 

Meanwhile, the management of Oil India expects FY26 production to surpass FY25 levels. For FY27/28, the management 

has guided oil production at 3.8mmt/4.0mmt; however, analysts at PL Capital remain conservative. The brokerage firm 

builds in oil/gas volume of 3.6mmt/3.4bcm in FY27E and 3.8mmt/3.6bcm in FY28E. Disclaimer: View and outlook shared 

on the stock belong to the respective brokerages and are not endorsed by Business Standard. Readers discretion is 

advised. 
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Government launches OALP-XI offering 21 blocks across 80,228 sq km to fast-track exploration and strengthen energy 

security amid rising import dependence 

The government launched the eleventh round of the Open Acreage Licensing Policy (OALP-XI), offering 21 oil and gas 

exploration blocks spread across 80,228 square kilometres, the Directorate General of Hydrocarbons (DGH) said on 

March 30. 

Of the total blocks on offer, 12 are onland blocks, four are shallow-water blocks, one is a deep-water block, and four are 

ultra-deep-water blocks. The announcement for the latest bidding round comes as India is struggling to secure energy 

supplies amid the West Asia crisis due to its high reliance on imports of crude oil and gas. India is dependent on imports 

of crude oil and natural gas for roughly 90 per cent and 50 per cent, respectively, of its total domestic requirements. 

Hardeep Singh Puri, Union minister of petroleum and natural gas, said the announcement is a step towards fast-tracking 

bidding, expanding acreage, and strengthening India's energy security. 

With OALP Round-XI now live, we unlock vast frontiers beneath our land and seas  powering growth, resilience, and self-

reliance. Round-X (~25 blocks; ~182,589 sq km) and Round-XI (~80,228 sq km) are now on offer  together unlocking 

~262,817 sq km for exploration, said Puri in a social media post on X. 

The bid submission for the latest round closes on May 29, 2026, at 12:00 pm Indian Standard Time (IST). 

Meanwhile, the government had earlier extended the bid submission deadline for OALP-X by an additional three months 

to May 29, 2026. OALP-X offers 25 blocks spread over 13 sedimentary basins, covering an area of 1.82 lakh sq km. The 

bid round mainly offers offshore blocks, as out of the 25 blocks, 12 are in ultra-deep-water areas, one is in deep water, 

six blocks are on land, and six blocks are in shallow-water areas. 

In an effort to boost exploration activities in India, the government introduced the Oilfields (Regulation and Development) 

Amendment Bill, which was passed by Parliament in March 2025, to offer ease of business and operations in the 

upstream sector and attract foreign players to invest in the country. 

Meanwhile, India's largest upstream player, Oil and Natural Gas Corporation Limited (ONGC), announced the start of 

gas monetisation from its Daman Upside Development Project (DUDP) in the Arabian Sea. The state-run ONGC said 

gas production has commenced from the B-12-24P platform, which is being routed to the Hazira processing plant. The 

project is located around 180 km northwest of Mumbai and approximately 80 km south of Pipavav, Gujarat. 

The DUDP project, entailing a capital expenditure of about $1 billion, has been completed in under two years from the 

date of award, it added. 
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State-run Oil and Natural Gas Corporation (ONGC) has commenced gas monetisation from its $1 billion Daman Upside 

Development Project (DUDP), with 

initial supplies being routed to its Hazira processing facility in Gujarat. The development marks a key milestone in boosting 

domestic gas production and reducing India's reliance on imports. 

The Daman project, located in the western offshore basin, has been developed to tap additional reserves from the mature 

Mumbai High region. ONGC said the project includes multiple well platforms and subsea infrastructure aimed at 

enhancing recovery from existing fields while extending their productive life. 

Offshore expansion to strengthen domestic output 

As part of the project, ONGC has installed new well platforms, including the B-12-24P platform, equipped with advanced 

drilling and processing capabilities. Gas from the fields is being transported through subsea pipelines to the Hazira plant 

for processing and distribution. 

Officials said the monetisation of gas from the Daman project is expected to contribute meaningfully to ONGC's 

production profile, supporting the government's broader goal of increasing the share of natural gas in India's energy mix. 

The project is also aligned with efforts to optimise output from ageing offshore assets through technological upgrades 

and targeted investments. 

The commissioning comes at a time when India is looking to secure stable and affordable energy supplies amid global 

uncertainties. By accelerating domestic production from offshore fields, ONGC aims to improve supply resilience and 

reduce exposure to volatile international markets. 
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Directorate General of Hydrocarbons (DGH) unveiled the blocks and bidding parameters for OALP-11 round even as 

bids for the previous OALP-10 round are yet to come in. 

4 Min Read 

India is likely to offer 21 blocks for prospecting of oil and natural gas in the next bidding round under Open Acreage 

Licensing Policy (OALP), according to the Directorate General of Hydrocarbons (DGH). 

DGH on its website put out a list of the 21 blocks, made up of 12 onland areas, four shallow water blocks, one deepsea 

block and four ultra-deep sea blocks, that will be offered in the 11th round of OALP (OALP-XI). 

The area to be offered for bidding is about 80,235 square kilometers. 

"Bid submission start and closing dates (will) be announced soon," DGH said. 

DGH unveiled the blocks and bidding parameters for OALP-11 round even as bids for the previous OALP-10 round are 

yet to come in. 

According to the DGH, bidders offering the highest revenue share, plus quoting the most work programme, would be 

awarded the 14 blocks in Category-I sedimentary basins on offer in OALP-11. 

For the second, Category-II & III blocks, bidders quoting the highest work programme of doing seismic and drilling well 

will get the blocks. 

Insolvency law main factor in improving health of country's banking sector: FM in Lok Sabha 

Category-I sedimentary basin is one with proven commercial production of oil and gas. Category-II are ones with 

confirmed hydrocarbon accumulation but not yet been developed for commercial production while Category-III are ones 

with considered geologically prospective but no commercial discoveries have been made to date. 

OALP-10 round, which was launched in February 2025 during India Energy Week (IEW) 2025 in New Delhi, was originally 

scheduled to close at the end of July that year. In late July, the deadline was extended to October 31 and again to 

December 31, 2025. The deadline was then extended till February 18, 2026 and now it is due on May 29. 

OALP-10 is the largest oil and gas acreage offering ever, with 25 blocks on offer cover a total of about 191,986 sq km. 

The acreage on offer comprises six onshore blocks, six shallow-water tracts, one deepwater block and 12 located in 

ultra-deepwater across 13 sedimentary basins, according to the DGH. 

The round offers the largest area so far for exploration and production of crude oil, which is refined into fuels like petrol 

and diesel, and natural gas, which is used to produce power, make urea, turned into CNG to run automobiles and fire 

household kitchens. 

In the previous nine rounds, 3.78 lakh sq km area was offered. 

The previous bid round, OALP-11, was the largest before OALP-10 round. The OALP-11 bid round featured 28 blocks or 

areas spread over 1.36 lakh sq km were offered for finding and producing oil and gas. 

OALP bid rounds were introduced after an open acreage policy was brought in 2016, which moved away from the 

previous practice of the government identifying and bidding out blocks to one where explorers were allowed the freedom 

to identify any area outside of the ones that are already with some company or other, for prospecting of oil and gas. 

The salient features of this policy, called Hydrocarbon Exploration and Licensing Policy (HELP), include reduced royalty 

rates and concessional royalty rates for early commercial production, no oil CESS, exploration rights on all retained areas 

over the full contract life, and marketing and pricing freedom. 
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OALP-9 in September 2024 attracted four bidders that included state-owned Oil and Natural Gas Corporation (ONGC) 

and Oil India Ltd (OIL) and private sector Vedanta Ltd, with most blocks getting just two bids, according to the DGH. 

It is also for the first time that saw the Reliance Industries Ltd-BP Plc combine bidding together with ONGC for one block 

in Gujarat offshore. 

ONGC on its own won 11 blocks and another three in partnership with OIL. It also won the show water block in the 

Gujarat-Saurashtra basin that it had bid with Reliance-BP. 

Mining billionaire Anil Agarwal's Vedanta, which had bid for all 28 blocks on offer, won seven blocks while OIL walked 

away with the remaining six. 
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A cross the farming belts of Punjab and Haryana, preparations for the crucial Kharif sowing season usually rely on an 

uninterrupted flow of domestic and imported crop nutrients. 

That flow is now under severe strain after military strikes on Qatari energy infrastructure and the blockade of the Strait of 

Hormuz disrupted global supply chains. These events have prompted the Union government to trigger emergency 

rationing of natural gas to insulate India's fertiliser sector from a looming production shortfall. 

India is the world's second-largest user of fertilisers, consuming nearly 400 lakh tonnes of urea annually. The domestic 

industry relies heavily on imports for both raw materials and finished products. Urea accounts for 45% of fertiliser 

consumption in India, while complex fertilisers such as diammonium phosphate (DAP) and nitrogen, phosphorus and 

potassium (NPK) account for one-third, and single super phosphate (SSP) and muriate of potash (MOP) make up the 

remainder. 

Over 50% of India's natural gas imports and approximately 80% of its ammonia requirements are sourced from West 

Asia, with shipments typically passing through the Strait of Hormuz. Data from Crisil Ratings indicates this reliance is 

deepening; West Asia accounted for 40% of overall urea and DAP imports in the first nine months of fiscal 2026, 

compared to 42% in fiscal 2025 and 28% in fiscal 2024. 

The immediate crisis began when Iranian strikes on facilities at Mesaieed and Ras Laffan in Qatar halted the production 

of liquefied natural gas (LNG) and associated products. This directly led to the shutdown of the Qatar Fertiliser Company's 

(QAFCO) Mesaieed plant, which has a capacity of 56 lakh tonnes per year, marking the first confirmed production impact 

in the region. 

According to the London-based commodities research firm CRU Group, India relies on Qatar for 44% of its LNG imports. 

All 32 of India's ammonia-urea plants are gas-based, procuring feedstock either from domestic companies like ONGC or 

as imported re-gasified LNG through GAIL (India). 

The squeeze on gas supplies has already forced operational adjustments across the sector. CRU Group indicates that 

domestic producers have begun feeling the effects, with IFFCO halting certain operations. Other manufacturers, including 

Chambal Fertilisers and Chemicals, Kribhco and Gujarat Narmada Valley Fertilisers & Chemicals Ltd. (GNFC), have 

reportedly adjusted operations, shut plants, or received force majeure notices. 

The crisis extends beyond India's borders, threatening the entire South Asian agricultural belt. In Pakistan, which relies 

entirely on Qatari LNG, four producers with a combined capacity of 16 lakh tonnes per year face immediate risk, with Sui 

Northern Gas Pipelines Limited declaring a potential force majeure. In Bangladesh, where 65% of gas is sourced from 

Qatar, four facilities have already shut down. 

Industry analysts hold varying projections regarding the extent of the production loss. While CRU Group estimates that 

India's monthly domestic production of 25 Lakh Metric Tonnes (LMT) could suffer losses of approximately 3 lakh tonnes, 

the pricing agency Argus Media projects a steeper decline of 8 lakh tonnes per month. CRU Group noted that the two-

week point will be pivotal for operational continuity; if disruptions extend beyond 14 days, the main risk shifts to broader 

supply interruptions driven by constrained export routes and inadequate storage. 

To mitigate the crisis, the Union government issued the Natural Gas (Supply Regulation) Order, 2026, classifying fertiliser 

plants under 'Priority Sector-2'. This mandate guarantees plants at least 70% of their average natural gas consumption 

based on the previous six months. Following this order, the Department of Fertilisers convened a high-level meeting with 

senior officials from the Ministry of Petroleum and Natural Gas and industry leaders, instructing all companies to make 

every possible effort to maintain continuous plant operations. 
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Additionally, the Department of Fertilisers concluded bidding through the Empowered Pool Management Committee 

(EPMC) to secure an additional 7.31 Million Metric Standard Cubic Meters per Day (MMSCMD) of gas on a spot basis. 

According to a government press release, this intervention increased the total gas supply to urea plants by 23%, raising 

it from 32 MMSCMD to 39.31 MMSCMD. Consequently, domestic urea production climbed from 54,500 metric tonnes 

per day to 67,000 metric tonnes per day, lifting the plants' gas requirement fulfilment from 62% to 76%. 

Diplomatic efforts are running concurrent to domestic rationing. 

"Regarding our fertiliser situation at this point in time, especially for Kharif 2026, we have adequate stocks," Randhir 

Jaiswal, spokesperson for the Ministry of External Affairs, stated during an inter-ministerial press briefing. "We are 

comfortable. The Department of Fertilisers has also put out global tenders well in advance in anticipation of the current 

situation, and these have received very good responses." 

Prime Minister Narendra Modi has also stated that the Union government has taken measures to ensure supplies are not 

affected and to protect farmers from the impact of global logistics bottlenecks. 

Comparative stock status (as of March 2026) 

The Department of Fertilisers reports a substantial buffer stock created through advance stocking during low-consumption 

phases. 

Note: As of February 2026, the Union government imported 98 LMT of urea, with an additional 17 LMT scheduled for the 

next three months. 

Despite the comfortable stock position, the financial toll of the global disruption will be substantial. International urea 

prices surged by 50% from USD 482.50 per tonne in late February to USD 720 per tonne by mid-March, while ammonia 

prices climbed 24% to USD600 per tonne. 

Ratings agency Crisil cautions that the situation will strain both corporate profit margins and the public exchequer. 

"The ongoing issues in the Middle East [West Asia could disrupt the fertiliser supply chain at a crucial time for the kharif 

season," Anand Kulkarni, director at Crisil Ratings, stated. "Disruption in LNG and ammonia supplies continuing for about 

three months could cut domestic urea and complex fertiliser production by 10 to 15 per cent." 

The Crisil report noted that the decrease in capacity utilisation will reduce energy efficiency for urea manufacturers, 

directly impacting their operating profits. Kulkarni explained that profitability primarily hinges on the difference between 

prescribed energy norms and actual consumption; highly efficient players operate at 5% below prescribed norms, an 

advantage that will be lost as capacity drops. 

Furthermore, the rising cost of imported raw materials is projected to increase the government's subsidy bill by Rs 20,000 

crore to Rs 25,000 crore. If domestic output is cut by 50% for one month across LNG-dependent plants, India's additional 

import requirement could rise by 10 Lakh tonnes. 

However, Crisil noted that two factors will support the industry's credit profiles: the strong baseline liquidity of large 

fertiliser companies and the Union government's established track record of timely subsidy disbursements. 

Replacing lost imports presents a secondary challenge. China, which ordinarily supplies a significant portion of India's 

nitrogen and phosphate shortfall, has halted its own urea exports to preserve domestic food security amid rising sulphur 

prices. The price of sulphur, essential for phosphate fertilisers, rose by 600 percent in the two years leading up to January 

2026, prompting Beijing to halve its sulphuric acid export schedule. 

Supply lines from West Asia remain constricted, leaving Australia, Brazil and Europe competing for alternative sources. 

The global scramble has triggered extraordinary regulatory measures; in the United States, a Jones Act waiver was 

announced to facilitate domestic deliveries, alongside sanctions waivers allowing imports from Venezuela. Meanwhile, 

European markets are watching to see if the European Commission will suspend its carbon border adjustment 

mechanism for fertilisers. 

For the farmers in northern India, the stress of the global supply shock has not yet reached the local cooperatives. They 

will begin purchasing urea for the primary sowing window in May, relying on the Union government's emergency 

stockpiles to absorb the diplomatic fallout unfolding thousands of miles away. 

  



 

Page 36 of 76. 

Headline ONGC begins gas production from $1-bn Daman project 

Publication Deccan Herald Edition Online Coverage 

Published Date 30 Mar 2026 

 

ONGC begins gas production from $1-bn Daman project 

https://www.deccanherald.com/business/companies/ongc-begins-gas-production-from-1-bn-daman-project-3949841 

  
'This platform has been successfully commissioned and gas sent to Hazira Plant,' it said, adding that the project was 

executed in less than two years from the date of award. 

New Delhi: State-owned Oil and Natural Gas Corporation (ONGC) has commenced gas production from its Daman 

Upside Development Project in the Arabian Sea, strengthening India's domestic energy supply amid global disruptions. 

ANYTIME, ANYWHERE. 

Experience a more refined e-paper today 

In a regulatory filing, the firm said the project, located about 180 kms north-west of Mumbai and about 80 kms south of 

Pipavav, Gujarat, "achieved a significant milestone on March 29 by monetisation through flowing gas from Platform B-

12-24P". 

"This platform has been successfully commissioned and gas sent to Hazira Plant," it said, adding that the project was 

executed in less than two years from the date of award. 

The project aims to produce 21.5 billion cubic meters of gas, utilising 4 new wellhead platforms (including B-12-24P) and 

140 km of pipelines to send gas to the Hazira plant. 

It is expected to reach a peak production of around 5 million standard cubic meters per day. 

ONGC, however, did not give current flow rates. 

"This (commissioning) has been achieved through strong project execution, innovative use of the drill-deck and strong 

performance by drilling and production teams. This milestone marks the commencement of gas monetisation from the 

DUDP (Daman Upside Development Project)," it said. 

"Production from all wells will be ramped up in a phased manner." 
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ONGC Boosts India's Energy Supply with Arabian Sea Gas 
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ONGC has begun gas production from its Daman Upside Development Project in the Arabian Sea, enhancing India's 

energy supply. The project features new wellhead platforms and pipelines to produce 21.5 billion cubic meters of gas. 

Execution took less than two years, marking a significant milestone for ONGC. 

The state-owned Oil and Natural Gas Corporation (ONGC) has commenced gas production from the Daman Upside 

Development Project in the Arabian Sea, a move aimed at fortifying India's domestic energy supply amid worldwide 

disruptions. 

In its filing, ONGC reported that the project, located approximately 180 kilometers northwest of Mumbai, achieved a 

landmark on March 29 when gas started flowing from Platform B-12-24P. The gas is currently being sent to the Hazira 

Plant. 

Built in under two years, the project is designed to generate a peak production of 5 million standard cubic meters per day. 

With aspirations to produce 21.5 billion cubic meters of gas, ONGC has deployed four new wellhead platforms and 

constructed 140 kilometers of pipelines. 
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If SEZ exports remain exempt, Reliance's refining margins would be largely insulated from the new levies, preserving the 

competitiveness of its export-oriented operations, it said 

These measures directly ease margin pressures for OMCs, which were incurring gross losses of about 10 per litre on 

petrol and 35 a litre on diesel, it noted. New Delhi: The applicability of newly reimposed export windfall taxes on shipments 

of diesel and ATF from Reliance Industries' SEZ refinery remains the key uncertainty, following India's fuel duty overhaul, 

with significant implications for refining margins and government revenues, according to analysts. 

Under the revised framework, effective March 26, India has imposed export duties of 21.50 per litre on diesel and 29.50 

per litre on aviation turbine fuel (ATF) while keeping petrol exports exempt. This came alongside a 10 per litre cut in 

excise duty on petrol and diesel. 

Advt However, it is not yclear whether exports from Reliance's special economic zone (SEZ) refinery, which accounted 

for a large share of India's refined product exports, will continue to enjoy exemptions, as they did under the 2022 windfall 

tax regime, UK's Investec said in a note. 

Reliance owns and operates two refineries at Jamnagar in Gujarat - a 33 million tonnes per year unit catering to the 

domestic market and a 35.2 million tonnes only-for-exports SEZ unit. 

If SEZ exports remain exempt, Reliance's refining margins would be largely insulated from the new levies, preserving the 

competitiveness of its export-oriented operations, it said. Conversely, inclusion under the export duty net would materially 

compress margins on diesel and ATF shipments. 

Citi Research, in a separate note, said the duty changes provide meaningful relief to oil marketing companies while 

capping refining upside for Reliance. 

"OMCs benefit via reduction in marketing losses on petrol and diesel by 10 per litre, the diesel export tax being offered 

as a discount on RTP (refinery transfer price), i.e., price at which OMCs buy diesel from standalone refiners to the extent 

of their shortfall (HPCL benefits more)," it said. 

"We estimate this lowers integrated marketing losses on petrol/diesel for the OMCs from 35-40 per litre to 19-23 a litre." 

Consequently, OMCs' breakeven crude (the level at which normalised marketing margins would be achieved) rises from 

$65 per barrel to $80. 

Advt "Besides global crude and product price moves, key to monitor going ahead will be any changes in retail fuel prices 

after the five upcoming state elections in April," Citi said. 

Citi said the export taxes are equivalent to $36 per barrel on diesel and $50 per barrel on jet fuel. 

"In FY25, 75 per cent of Reliance's diesel production and 35 per cent of its jet fuel production were from its SEZ refinery, 

which we believe, based on 2022 precedent, could be exempt from this tax. 

"If we therefore assume the export tax is applicable only on the non-SEZ volumes, the impact should be largely offset by 

still-elevated diesel/jet fuel cracks vs pre-conflict levels," it said. 

Investec said despite steep export duties, refiners continue to earn healthy export margins of $15-25 per barrel, supported 

by strong diesel and ATF cracks ( $65-70 a barrel), while weaker petrol cracks ( $8-9) explain its exemption from the 

levy. 

"While the move delivers immediate earnings relief to OMCs, the sizeable fiscal cost amid a tight macro backdrop 

suggests further policy fine-tuning is likely, making regulatory recalibration a key near-term monitorable," it said. 

https://auto.economictimes.indiatimes.com/news/oil-and-lubes/reliance-sez-export-duty-clarity-key-under-indias-fuel-tax-rejig-analysts/129891367
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The government on Friday announced the first material reduction in domestic petroleum excise since April 2022, providing 

much-needed margin relief to OMCs. The Special Additional Excise Duty (SAED) on petrol has been cut by 10 per litre 

to 3, while the SAED on diesel has been fully withdrawn (from 10 per litre to zero). 

These measures directly ease margin pressures for OMCs, which were incurring gross losses of about 10 per litre on 

petrol and 35 a litre on diesel, it noted. 

On fuel export tax, it said, "A key uncertainty persists around whether Reliance's SEZ exports will continue to qualify for 

exemption, as they did under the 2022 regime; the resolution of this will be critical in determining the effective impact on 

Reliance's refining margins". 

The government has not reintroduced a crude oil windfall tax on upstream producers - a key positive surprise. With crude 

prices elevated, markets had expected a renewed levy, so this outcome removes a major overhang and supports a near-

term trigger for ONGC and Oil India. 

"That said, given the revenue pressures on both the government and OMCs, a reintroduction of some form of upstream 

levy cannot be ruled out. While legal uncertainties persist around reinstating the earlier framework, a modified version 

could resurface as a fiscal balancing measure," it said. 

The decision is also critical for the fiscal math. Investec estimate the net revenue impact of the broader excise duty 

changes at about 80,000 crore annually without exemptions, widening to roughly 1.5 lakh crore if SEZ-linked exemptions 

are retained. 

Despite the steep export duties, equivalent to roughly $40-55 per barrel, strong product cracks of $65-70 per barrel for 

diesel and ATF continue to support export margins of $15-25 per barrel, suggesting exports remain viable even if levies 

apply. 

Clarity on SEZ treatment is awaited and is seen as a key near-term trigger for both Reliance's earnings outlook and the 

government's revenue trajectory. 
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The Daman Upside Development Project, aimed at boosting domestic energy supply, is situated in the Arabian Sea, 

around 180 km northwest of Mumbai and about 80 km south of Pipavav in Gujarat. 

State-run Oil and Natural Gas Corporation (ONGC) on Monday said that it has commenced gas monetisation from its 

Platform B-12-24P of the Daman Upside Development Project (DUDP) in the Arabian Sea. 

The $1 billion project, aimed at boosting domestic energy supply , is situated in the Arabian Sea, around 180 km northwest 

of Mumbai and about 80 km south of Pipavav in Gujarat. 

The #ONGC Daman Upside Development Project (DUDP), in the Arabian Sea, located about 180 km north west of 

Mumbai and about 80 km south of Pipavav, Gujarat, with a Capex of about USD 1 billion, has achieved a significant 

milestone on 29 March 2026 by monetisation through flowing gas from Platform B-12-24P. This platform has been 

successfully commissioned, and gas sent to Hazira Plant (SIC), ONGC said in a post on X. 

The company said the project was completed in less than two years from the date of award, highlighting efficient 

execution. 

ONGC attributed the timely completion to innovative deployment of a drill-deck approach along with strong performance 

by its drilling and production teams. 

With the start of gas monetisation, ONGC will now ramp up output in phases as additional wells under the DUDP project 

are brought online. 

The development comes amid the West Asia crisis and is likely to aid domestic gas supply as India focuses on energy 

security and lowering import dependence.  
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These blocks are spread across onshore, shallow water, deepsea, and ultra-deep sea areas. The Directorate General of 

Hydrocarbons (DGH) will soon announce bid submission dates. 

India is likely to offer 21 blocks for prospecting of oil and natural gas in the next bidding round under Open Acreage 

Licensing Policy (OALP), according to the Directorate General of Hydrocarbons (DGH). 

DGH on its website put out a list of the 21 blocks, made up of 12 onland areas, four shallow water blocks, one deepsea 

block and four ultra-deep sea blocks, that will be offered in the 11th round of OALP (OALP-XI). 

The area to be offered for bidding is about 80,235 square kilometers. 

"Bid submission start and closing dates (will) be announced soon," DGH said. 

DGH unveiled the blocks and bidding parameters for OALP-XI round even as bids for the previous OALP-X round are 

yto come in. 

According to the DGH, bidders offering the highest revenue share, plus quoting the most work programme, would be 

awarded the 14 blocks in Category-I sedimentary basins on offer in OALP-XI. 

For the second, Category-II & III blocks, bidders quoting the highest work programme of doing seismic and drilling well 

will get the blocks. 

Category-I sedimentary basin is one with proven commercial production of oil and gas. Category-II are ones with 

confirmed hydrocarbon accumulation but not yet been developed for commercial production while Category-III are ones 

with considered geologically prospective but no commercial discoveries have been made to date. 

OALP-X round, which was launched in February 2025 during India Energy Week (IEW) 2025 in New Delhi, was originally 

scheduled to close at the end of July that year. In late July, the deadline was extended to October 31 and again to 

December 31, 2025. The deadline was then extended till February 18, 2026 and now it is due on May 29. 

OALP-X is the largest oil and gas acreage offering ever, with 25 blocks on offer cover a total of about 191,986 sq km. 

The acreage on offer comprises six onshore blocks, six shallow-water tracts, one deepwater block and 12 located in 

ultra-deepwater across 13 sedimentary basins, according to the DGH. 

The round offers the largest area so far for exploration and production of crude oil, which is refined into fuels like petrol 

and diesel, and natural gas, which is used to produce power, make urea, turned into CNG to run automobiles and fire 

household kitchens. 

In the previous nine rounds, 3.78 lakh sq km area was offered. 

The previous bid round, OALP-IX, was the largest before OALP-X round. The OALP-IX bid round featured 28 blocks or 

areas spread over 1.36 lakh sq km were offered for finding and producing oil and gas. 

OALP bid rounds were introduced after an open acreage policy was brought in 2016, which moved away from the 

previous practice of the government identifying and bidding out blocks to one where explorers were allowed the freedom 

to identify any area outside of the ones that are already with some company or other, for prospecting of oil and gas. 

The salient features of this policy, called Hydrocarbon Exploration and Licensing Policy (HELP), include reduced royalty 

rates and concessional royalty rates for early commercial production, no oil CESS, exploration rights on all retained areas 

over the full contract life, and marketing and pricing freedom. 

OALP-IX in September 2024 attracted four bidders that included state-owned Oil and Natural Gas Corporation ( ONGC 

) and Oil India Ltd (OIL) and private sector Vedanta Ltd, with most blocks getting just two bids, according to the DGH. 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/india-to-offer-21-oil-gas-blocks-in-oalp-xi-bid-round/129903820
https://energy.economictimes.indiatimes.com/news/oil-and-gas/india-to-offer-21-oil-gas-blocks-in-oalp-xi-bid-round/129903820
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It is also for the first time that saw the Reliance Industries Ltd-BP Plc combine bidding together with ONGC for one block 

in Gujarat offshore. 

ONGC on its own won 11 blocks and another three in partnership with OIL. It also won the show water block in the 

Gujarat-Saurashtra basin that it had bid with Reliance-BP. 

Mining billionaire Anil Agarwal's Vedanta, which had bid for all 28 blocks on offer, won seven blocks while OIL walked 

away with the remaining six.  
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These blocks are spread across onshore, shallow water, deepsea, and ultra-deep sea areas. The Directorate General of 

Hydrocarbons (DGH) will soon announce bid submission dates. 

India is likely to offer 21 blocks for prospecting of oil and natural gas in the next bidding round under Open Acreage 

Licensing Policy (OALP), according to the Directorate General of Hydrocarbons (DGH). 

DGH on its website put out a list of the 21 blocks, made up of 12 onland areas, four shallow water blocks, one deepsea 

block and four ultra-deep sea blocks, that will be offered in the 11th round of OALP (OALP-XI). 

The area to be offered for bidding is about 80,235 square kilometers. 

"Bid submission start and closing dates (will) be announced soon," DGH said. 

DGH unveiled the blocks and bidding parameters for OALP-XI round even as bids for the previous OALP-X round are 

yto come in. 

According to the DGH, bidders offering the highest revenue share, plus quoting the most work programme, would be 

awarded the 14 blocks in Category-I sedimentary basins on offer in OALP-XI. 

For the second, Category-II & III blocks, bidders quoting the highest work programme of doing seismic and drilling well 

will get the blocks. 

Category-I sedimentary basin is one with proven commercial production of oil and gas. Category-II are ones with 

confirmed hydrocarbon accumulation but not yet been developed for commercial production while Category-III are ones 

with considered geologically prospective but no commercial discoveries have been made to date. 

OALP-X round, which was launched in February 2025 during India Energy Week (IEW) 2025 in New Delhi, was originally 

scheduled to close at the end of July that year. In late July, the deadline was extended to October 31 and again to 

December 31, 2025. The deadline was then extended till February 18, 2026 and now it is due on May 29. 

OALP-X is the largest oil and gas acreage offering ever, with 25 blocks on offer cover a total of about 191,986 sq km. 

The acreage on offer comprises six onshore blocks, six shallow-water tracts, one deepwater block and 12 located in 

ultra-deepwater across 13 sedimentary basins, according to the DGH. 

The round offers the largest area so far for exploration and production of crude oil, which is refined into fuels like petrol 

and diesel, and natural gas, which is used to produce power, make urea, turned into CNG to run automobiles and fire 

household kitchens. 

In the previous nine rounds, 3.78 lakh sq km area was offered. 

The previous bid round, OALP-IX, was the largest before OALP-X round. The OALP-IX bid round featured 28 blocks or 

areas spread over 1.36 lakh sq km were offered for finding and producing oil and gas. 

OALP bid rounds were introduced after an open acreage policy was brought in 2016, which moved away from the 

previous practice of the government identifying and bidding out blocks to one where explorers were allowed the freedom 

to identify any area outside of the ones that are already with some company or other, for prospecting of oil and gas. 

The salient features of this policy, called Hydrocarbon Exploration and Licensing Policy (HELP), include reduced royalty 

rates and concessional royalty rates for early commercial production, no oil CESS, exploration rights on all retained areas 

over the full contract life, and marketing and pricing freedom. 

OALP-IX in September 2024 attracted four bidders that included state-owned Oil and Natural Gas Corporation ( ONGC 

) and Oil India Ltd (OIL) and private sector Vedanta Ltd, with most blocks getting just two bids, according to the DGH. 

https://government.economictimes.indiatimes.com/news/economy/india-to-offer-21-oil-gas-blocks-in-oalp-xi-bid-round/129903861
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It is also for the first time that saw the Reliance Industries Ltd-BP Plc combine bidding together with ONGC for one block 

in Gujarat offshore. 

ONGC on its own won 11 blocks and another three in partnership with OIL. It also won the show water block in the 

Gujarat-Saurashtra basin that it had bid with Reliance-BP. 

Mining billionaire Anil Agarwal's Vedanta, which had bid for all 28 blocks on offer, won seven blocks while OIL walked 

away with the remaining six.  
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India shifts from fuel price control to profit redistribution, boosting OMCs while taxing refiners amid $100 crude and rising 

global volatility. With crude oil surging past $100 per barrel and oil marketing companies (OMCs) bleeding up to 35 per 

litre on diesel, the Centre has triggered a sharp reset in fuel economics  shifting from price control to profit redistribution  

benefiting retailers, taxing refiners and shielding upstream producers. The move, analysed by Nomura and Investec, 

marks a decisive reallocation of margins across the oil value chain at a time of heightened global volatility. State-run 

OMCs  (IOC), (BPCL) and (HPCL) are the biggest beneficiaries. They were incurring losses of 10/litre on petrol and 

35/litre on diesel due to frozen pump prices. 

What did Nomura say?  Nomura said the excise cut delivers integrated margin gains of $12.4/bbl for IOC, $14.8/bbl for 

BPCL and $20.4/bbl for HPCL, easing financial stress. We estimate that marketing margins for OMCs may continue to 

be negative IOCL may be close to breakeven, the brokerage said. 

After including the impact of export levies, the gains rise further  with HPCL seeing a $32.1/bbl uplift, BPCL $18.1/bbl 

and IOC $12.9/bbl, highlighting how the policy disproportionately benefits downstream retailers. 

However, the gains for OMCs come by taxing another segment of the same ecosystem. 

The government has imposed export duties of 21.5 per litre on diesel and 29.5 per litre on aviation turbine fuel (ATF). 

Nomura said the levy is aimed to disincentivize the export of refined products during times of global supply pressure. 

According to the Investec report, this translates into a sharp compression in refining economics, with export duties 

equivalent to $4055 per barrel, even as global product cracks remain strong at $6570 per barrel, allowing residual margins 

of $1525 per barrel. 

Impact on export-heavy refiners  This directly impacts export-heavy refiners such as Reliance Industries, Nayara Energy, 

MRPL and CPCL, narrowing arbitrage between domestic and global markets. 

Reliance Industries remains the key swing factor. Nomura noted that its 35.2 million tonne SEZ refinery may remain 

exempt, limiting the impact to around $8.7/bbl, though any policy change could significantly alter earnings. 

Smaller refiners are more exposed. NRL may see GRM compression of ~32.5/bbl, Nomura said, indicating one of the 

steepest impacts across the sector. 

In contrast, upstream producers such as ONGC and Oil India have been spared. The Investec report said, The decision 

not to reintroduce a crude windfall tax removes a key near-term overhang, allowing them to fully capture gains from 

elevated crude prices. 

The fiscal trade-off is significant. Nomura estimates a 1.65 trillion hit (0.45% of GDP) from the excise cut, while Investec 

flagged that the overall revenue impact could range between 800 billion and 1.5 trillion, depending on export exemptions. 

Nomura added that most of the export volumes may be diverted to OMCs, reinforcing the policy's objective of boosting 

domestic supply while compressing export margins. 

The combined effect marks a structural shift in India's oil sector. Instead of allowing global crude prices to dictate profits, 

the government is now actively reallocating margins  supporting OMCs, trimming refinery windfalls and preserving 

upstream incentives. For companies, the implication is stark: earnings will now be shaped as much by policy decisions 

as by crude prices signalling a new phase of state-managed fuel economics. 

  

https://www.financialexpress.com/business/news/from-price-control-to-profit-control-govt-reshapes-oil-sector-economics/4189588/
https://www.financialexpress.com/business/news/from-price-control-to-profit-control-govt-reshapes-oil-sector-economics/4189588/


 

Page 46 of 76. 

Headline India opens 80,228 sq km for oil and gas exploration; ONGC starts new gas output 

Publication Financial Express Edition Online Coverage 

Published Date 31 Mar 2026 

 

India opens 80,228 sq km for oil and gas exploration; ONGC starts new gas output 

https://www.financialexpress.com/business/news/india-opens-80228-sq-km-for-oil-and-gas-exploration-ongc-starts-new-

gas-output/4189805/ 

  
Petroleum minister Hardeep Singh Puri said the move reflects a renewed push to unlock domestic resources. With OALP 

Round-XI now live, we unlock vast frontiers beneath our land and seas -- powering growth, resilience, and self-reliance, 

he said. 

India on Monday opened up 21 oil and gas blocks covering 80,228 square kilometres under a fresh exploration round, 

even as state-run has started gas production from a key offshore project, marking a twin push to boost domestic energy 

output. 

The latest bidding round under the Open Acreage Licensing Policy (OALP-XI) comes as the government seeks to expand 

exploration activity and reduce dependence on imports. With this round, the total area offered under OALP-X and XI 

together now stands at about 262,817 square kilometres. 

Petroleum minister Hardeep Singh Puri said the move reflects a renewed push to unlock domestic resources. With OALP 

Round-XI now live, we unlock vast frontiers beneath our land and seas  powering growth, resilience, and self-reliance, 

he said. 

Blocks on offer  The blocks on offer include 12 onland areas, four shallow water blocks, one deepwater block and four 

ultra-deepwater blocks, spanning multiple sedimentary basins. The bidding process opened on March 30 and will close 

on May 29, 2026. 

This is a decisive step fast-tracking bidding, expanding acreage, and strengthening India's energy security. The quest to 

discover India's hidden energy wealth continues, Puri said. 

According to the Directorate General of Hydrocarbons (DGH), blocks in Category-I basins will be awarded based on 

revenue share and work commitments, while those in Category-II and III will be allocated based on proposed exploration 

programmes. 

The launch comes as bids for the previous OALP-X round are still underway, highlighting the government's continued 

focus on expanding acreage and accelerating exploration timelines. 

ONGC begins gas production in DUDP  In a parallel development, ONGC has begun gas production from its Daman 

Upside Development Project (DUDP) in the Arabian Sea, adding to domestic supply. 

The company said the project achieved a significant milestone on March 29 by monetisation through flowing gas from 

Platform B-12-24P. 

This platform has been successfully commissioned and gas sent to Hazira Plant, ONGC said, adding that the project was 

completed in less than two years from the date of award. 

Located about 180 km northwest of Mumbai and 80 km south of Pipavav, the project is expected to produce 21.5 billion 

cubic metres of gas, with peak output of around 5 million standard cubic metres per day. 

ONGC said the development includes four wellhead platforms and 140 km of pipelines, with production to be ramped up 

in phases. This milestone marks the commencement of gas monetisation from the DUDP Production from all wells will 

be ramped up in a phased manner, the company said in a regulatory filing. 
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Several Indian cities have seen a spike in consumer complaints over LPG supply disruptions over the past week, with 

issues ranging from delayed 

deliveries and shortfall to diversion and black marketing, according to a report by LocalCircles. 

The disruptions are being linked to broader supply constraints amid global uncertainties, particularly tensions in West 

Asia impacting fuel imports. 

Delays, ghost deliveries', and local irregularities reported 

In Lucknow and Prayagraj, consumers reported significant delays in cylinder deliveries despite receiving booking 

confirmations and Delivery Authentication Codes (DAC). Many households said they had to wait up to a week or more, 

with distributors citing vehicle shortages and irregular supply from oil companies. 

In Bhubaneswar, complaints of ghost deliveries surfaced, where cylinders were marked as delivered without actual 

supply. The issue triggered protests and long queues outside distribution agencies, exposing gaps in monitoring systems. 

Authorities also flagged serious irregularities. In Sitapur, a gas agency was sealed after nearly 800 cylinders were found 

missing, pointing to possible diversion. In Delhi, police conducted multiple raids, seizing over 1,700 cylinders, and 

registering FIRs against hoarding and illegal distribution networks. 

Black marketing spikes, consumers pay hefty premiums 

Black marketing has emerged as a major concern across regions. In Pune and parts of Tamil Nadu, LPG cylinders were 

reportedly sold at several times the official price. Cases of delivery personnel diverting subsidised cylinders for illegal 

sale have also been reported, indicating systemic leakages in the supply chain. 

The past week's developments reflect a mix of supply constraints, logistical inefficiencies and malpractice at the 

distribution level. While the government has maintained that there is no nationwide shortage, persistent local disruptions 

point to the need for tighter monitoring and improved last-mile delivery. 

Enforcement steps up; cylinders seized 

Oil marketing companies (OMCs) and state authorities have intensified enforcement to curb irregularities. Nationwide 

crackdowns included thousands of raids, leading to the seizure of over 15,000 cylinders. 

States have launched targeted drives. Chhattisgarh alone seized over 3,800 cylinders, filed multiple FIRs, and set up 

control rooms to monitor supply. Local administrations have sealed errant agencies, conducted surprise inspections, and 

reassigned consumers to alternative distributors. 

Police have also busted illegal refilling units and arrested individuals involved in diversion and black marketing. Authorities 

are tightening delivery authentication systems and revising allocation policies to enhance transparency. 

43% faced delays, 8% turned to black market 

The nationwide survey, based on over 40,000 responses from 311 districts, found that 43% of households experienced 

delays in LPG supply over the past week. 

Of the 20,179 respondents to a key question, 31% reported no difficulty, while 13% said they could not book cylinders 

when needed. Around 22% faced delayed deliveries, 18% said they could not get a cylinder at all, and 8% reported 

purchasing from the black market. 
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https://www.fortuneindia.com/business-news/lpg-supply-disruptions-hit-multiple-indian-cities-43-households-report-delays-black-marketing-surges-survey/131711
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Another 20,523 respondents indicated steep premiums in the black market. About 72% of those aware of such practices 

said consumers were being charged between 300 and 4,000 extra per cylinder. 

Despite assurances from the government and oil companies that domestic LPG supply remains adequate, uncertainty 

linked to the ongoing Middle East conflict appears to be fuelling panic among consumers. In some cases, households 

are attempting to stock additional cylinders, further straining local supply. 

Frequently Asked Questions 

What is happening with LPG supply in Indian cities? 

Multiple Indian cities are experiencing LPG supply disruptions, including delayed deliveries, shortfalls, diversion, and a 

surge in black marketing, according to a LocalCircles survey. 

Why are LPG supplies being disrupted in India? 

Disruptions are linked to broader supply constraints amid global uncertainties, particularly West Asia tensions impacting 

fuel imports, alongside logistical inefficiencies and malpractice at distribution levels. 

How many Indian households reported LPG supply delays? 

A nationwide LocalCircles survey across 311 districts found that 43% of Indian households experienced delays in LPG 

supply over the past week. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 
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India's startup ecosystem is gradually expanding beyond its traditional strongholds, with emerging cities beginning to play 

a more visible role in entrepreneurial activity. 

While established hubs such as Bengaluru, Delhi-NCR, and Mumbai continue to dominate funding and scale, newer 

regions are contributing to a broader, more distributed innovation landscape. 

According to a report by Tracxn Technologies Ltd., more than 68,000 startups are now headquartered outside India's 

primary startup hubs as of December 2025. 

However, this expansion is not just about numbers. It reflects a structural shift where entrepreneurial activity is no longer 

confined to large metros, even though outcomes such as funding, scale, and exits remain concentrated. 

Growth driven by regional clusters 

The spread of startups beyond major hubs is not uniform. Instead, it is concentrated in a set of emerging cities including 

Jaipur, Indore, Kochi, Surat, Coimbatore, and Lucknow. 

Data from the report shows that the top 10 such cities account for nearly a quarter of all startups outside major hubs, 

reinforcing that growth is cluster-led rather than evenly distributed. 

Jaipur alone hosts over 2,300 startups, significantly ahead of other cities like Surat and Indore. This points to the 

emergence of a second layer of startup ecosystems that are building depth over time, rather than a widespread expansion 

across smaller towns. 

Sectoral trends further explain this growth. Startup activity in these regions is largely driven by consumer demand. Edtech 

dominates, with K-12 and continued learning together accounting for nearly 4,400 companies, followed by internet-first 

media, fashion tech, and online grocery. 

These sectors are typically less capital-intensive and more aligned with local demand, making them easier to build outside 

major startup hubs. 

Funding momentum with structural gaps 

Between 2016 and 2025, startups outside India's key hubs raised approximately $3.2 billion across around 2,200 funding 

rounds. 

But the more telling number is this: they account for 8.6% of total funding rounds, yet only 2.1% of total capital deployed 

in India. 

This gap highlights a structural imbalance. These ecosystems are active at the entry level but struggle to attract large 

cheques. 

The funding cycle over the decade reflects this clearly. Capital deployment peaked in 2022 at $880 million before declining 

sharply and then recovering to $519 million by 2025. This volatility mirrors global venture cycles but also shows that 

emerging ecosystems are more sensitive to funding slowdowns. 

At a deeper level, funding is becoming more concentrated. While total funding has grown over fivefold since 2016, deal 

volumes have not kept pace, indicating that investors are backing fewer companies with larger cheque sizes. 

Median round sizes have also increased significantly, rising from about $167,000 in 2016 to $454,000 in 2025. This shift 

suggests a move toward conviction-led investing, where capital is concentrated in startups with clearer growth visibility. 

The most critical gap in these ecosystems is not startup creation, but scale. While seed funding has grown more than 

sixfold over the decade, fewer than 15% of startups manage to progress from seed stage to Series A. 

https://www.fortuneindia.com/startups-news/indias-startup-growth-widens-beyond-major-hubs-report/131725
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Early-stage funding has remained relatively stable but volatile, while late-stage funding is highly episodic. For instance, 

late-stage capital surged to $564 million in 2022 but dropped sharply to $34 million in 2023 before partially recovering. 

Capital is concentrated in a few winners 

A closer look at funding distribution reveals how skewed the ecosystem is. The top 10 funding rounds alone account for 

nearly $1 billion, with companies like Meril and DeHaat attracting a disproportionate share of capital. In fact, just two 

companies account for over 60% of funding within the top deals. 

City-level data reinforces this pattern. In places like Vapi and Patna, a single company accounts for almost all major 

funding raised in the region. 

Jaipur stands out as an exception, where funding is more evenly distributed across multiple companies, indicating 

relatively stronger ecosystem depth. This reflects what the report describes as a barbell structure where a small set of 

high-performing startups attract large capital, while the majority operate with limited funding access. 

Limited but notable scale outcomes 

The emergence of large-scale startups from these regions remains selective. Companies such as CarDekho and Molbio 

Diagnostics have achieved unicorn status, demonstrating that high-growth outcomes are possible outside traditional 

hubs. 

However, these are exceptions rather than indicators of ecosystem maturity. As of early 2026, within this analysis, 82 

unicorns are headquartered within India's Key Startup Hubs, while only two have emerged from cities beyond them, 

bringing the total to 84 unicorns. Startups outside major hubs account for only about 2% of India's total unicorn base. 

These companies also tend to take longer to scale. CarDekho took around 13 years to reach unicorn status, while Molbio 

Diagnostics took over two decades. 

How early-stage investors play a key role 

The expansion of startups in emerging regions has been supported largely by early-stage investors. Angel networks and 

seed-focused platforms such as Venture Catalysts, Inflection Point Ventures, and IIMA Ventures have been instrumental 

in funding early-stage ventures. 

More than 580 investors are active in these ecosystems, but most operate at the seed stage with cheque sizes ranging 

between $230,000 and $3 million. 

Unlike major hubs, where large growth funds drive scale, investor participation here remains focused on validation, 

mentorship, and early-stage support. 

Gradual improvement in exit activity 

Exit activity in emerging startup ecosystems has shown steady, though measured, progress. Between 2016 and 2025, 

there were 102 acquisitions and 33 IPOs involving startups from these regions. 

Acquisitions remain the dominant exit route, though IPO activity is gradually increasing, with a small number of companies 

accessing public markets in recent years. 

The road ahead 

The report stated that these regions now host a large and active base of startups supported by strong founder participation 

and demand-led sectors, but scale outcomes remain concentrated. 

This reflects structural gaps in mid-stage funding, execution depth, and follow-on capital, rather than a lack of 

entrepreneurial activity. Looking ahead, the next phase of ecosystem development will depend less on expanding the 

number of startups and more on strengthening the pathway from early validation to scale, the report stated. 

Frequently Asked Questions 

What is the current trend in India's startup ecosystem? 

India's startup ecosystem is expanding beyond traditional strongholds like Bengaluru, Delhi-NCR, and Mumbai, with 

emerging cities playing a more visible role in entrepreneurial activity. 

How many startups are located outside India's primary startup hubs? 
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According to a Tracxn Technologies Ltd. report, over 68,000 startups are now headquartered outside India's primary 

startup hubs as of December 2025. 

Which emerging cities are leading India's startup growth beyond major hubs? 

Emerging cities like Jaipur, Indore, Kochi, Surat, Coimbatore, and Lucknow are driving growth, with Jaipur alone hosting 

over 2,300 startups. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 
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The widening conflict in West Asia has driven a sharp 60% surge in feedstock natural gas prices for fertiliser plants which 

is expected to raise the government's subsidy burden. 

With the conflict disrupting energy supply lines, supply of natural gas -- a primary feedstock for producing ammonia, 

which is the building block for nitrogen-based fertilisers -- has been restricted to 80% of the demand. 

To meet the deficit, fertiliser companies are buying liquefied natural gas (LNG) from spot or current market. 

At an inter-ministerial briefing on the West Asia developments, Aparna S Sharma, Joint Secretary in the Department of 

Fertilisers, said the country has adequate stocks of fertilisers to meet the agriculture demand in the coming Kharif season. 

"The prevailing situation is vulnerable situation, which we have dealt in a very strategic way," she said. 

The Gulf region, which met 20-30% of India's urea needs, 30% of DAP and 50% of LNG needs, remains impacted, 

leading to a surge in input costs such as LNG, ammonia and sulphur, along with higher freight expenses, she said. 

Domestic urea production has also been affected, though steps have been taken to minimise the impact. 

She said the total fertiliser requirement for Kharif 2026 is estimated around 39 million tonnes, compared to 36.1 million 

tonnes last year. Current stock levels stand at about 18.0 million tonnes, higher than 14.7 million tonnes in the 

corresponding period last year, she said, adding that April and May, typically lean agricultural months, are being utilised 

to build buffer stocks. 

To support domestic production, gas supply to urea plants -- initially cut to about 60% -- has been scaled up to 75-80% 

through alternative arrangements, boosting output and reducing production losses, she said, and added that the deficit 

was being met by buying LNG from spot market. 

Of the 52 million standard cubic meters per day of gas requirement of fertiliser plants, about 15 mmscmd was being 

procured from spot market. 

The spot purchases have been made for $19.5-19.6 per million British thermal unit, as compared to $11-12 per mmBtu 

rate in the pre-crisis era, she said. 

She, however, insisted that the government continues to make available fertilisers to farmers at existing prices despite 

global volatility, and emphasised that there is no immediate shortage or cause for panic. 

The higher feedstock cost will leader to higher subsidy bill but the farmers will continue to get urea at 266 per 45 kg and 

1,350 for 50 kg bag of DAP. 

In March, urea production stood around 1.8 lakh tonnes, while P&K fertiliser output was estimated at 0.9-1 million tonnes, 

she said, adding that this was lower than 2.4 million tonnes monthly production last year. 

Some fertiliser plants, she said, had taken annual maintenance shutdown in March and are now starting production again. 

Of the existing stock of 18 million tonnes, 6.2 million tonnes is of urea, 2.33 million tonnes of DAP and 5.6 million tonnes 

of P&K fertilisers, she said. 

On the import front, the government has stepped up efforts to diversify sourcing and secure supplies. A global tender for 

13.07 lakh tonnes of urea has been floated, while long-term arrangements have been tied up with countries such as 

Saudi Arabia and Oman. 

"Proactive measures are being taken to diversify sourcing with other than Gulf countries, including Russia, Morocco, 

Australia, Indonesia, Malaysia, Jordan, Canada, Algeria, and Egypt," she said. 

https://www.fortuneindia.com/india/west-asia-conflict-sparks-60-gas-price-hike-for-fertiliser-plants/131741
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A dedicated task group and a contingency 'war room' have been set up to monitor availability, production, imports and 

logistics on a real-time basis. Coordination with states has been intensified to prevent hoarding, black marketing and 

diversion under the Essential Commodities Act. 

Frequently Asked Questions 

What is the primary impact of the West Asia conflict on India's fertiliser sector? 

The West Asia conflict has caused a 60% surge in feedstock natural gas prices for Indian fertiliser plants, increasing input 

costs and the government's subsidy burden. 

How much has the natural gas price for fertiliser plants increased due to the West Asia conflict? 

Feedstock natural gas prices for Indian fertiliser plants have surged by 60% due to the West Asia conflict, driving up 

production costs significantly. 

Will farmers in India pay more for fertilisers because of the West Asia conflict? 

No, the government ensures farmers will continue to get urea at 266 per 45 kg and DAP at 1,350 per 50 kg despite global 

volatility. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 
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Discover which country is the largest producer of Natural Gas in the World? This article analyses the top energy producer 

of Natural Gas country, their 

annual production volumes, and the technology shifting global dominance. Also check the top 5 Natural Gas Producing 

Countries in the World. 

Natural Gas is a fossil fuel and a non-renewable energy source, which is formed from ancient organic matter, primarily 

composed of methane (CH4). As the global energy landscape shifts toward lower-carbon alternatives to coal, natural gas 

has emerged as a cornerstone of the modern power grid. It is efficient, versatile, and powers everything from massive 

industrial plants to the stove in your kitchen. Across the world, many countries have evolved to produce natural gas. But 

with global energy security at the forefront of international policy in 2026, do you know which country is the largest 

producer of natural gas in the world? In this article, we analyse the latest data from Global Firepower to identify the largest 

producer of Natural Gas in the World. Let's dive into the data to find out. 

Which Country Is the Largest Producer of Natural Gas in the World? 

The United States is the country which is the largest producer of natural gas in the world, with around 1,029,000,000,000 

Annual Production Volume (Cu.M). The U.S. has maintained a commanding lead for over a decade, largely fueled by the 

"Shale Revolution." By leveraging advanced horizontal drilling and hydraulic fracturing (fracking) in regions like the 

Permian Basin and the Marcellus Shale , the United States currently produces over 1 trillion cubic meters of natural gas 

annually. 

Source: ieefa 

According to data from Global Firepower and recent 2026 energy outlooks, the U.S. accounts for nearly 25% of the total 

global supply . It is not just a production giant; it has also become the world's leading exporter of Liquefied Natural Gas 

(LNG) , providing a critical energy lifeline to markets in Europe and Asia. 

Source: universalroyaltyco 

The top five natural gas-producing states of U.S. is a total U.S. natural gas production in 2023 were: 

Texas9.75 Tcf25.8% 

Pennsylvania7.49 Tcf19.8% 

Louisiana4.30 Tcf11.4% 

West Virginia2.90 Tcf7.7% 

New Mexico2.89 Tcf7.6% 

Top Natural Gas Producing Countries in the World 

While the U.S. holds the crown, a handful of other nations control the vast majority of the world's reserves and output. 

The following table represents the top producers based on the latest reports from Global Firepower and the EIA 

Natural Gas Production in India 

In India, natural gas production is a key pillar of the government's "Gas-Based Economy" vision. Production is centred in 

offshore fields like the Krishna-Godavari (KG) Basin and onshore regions in Assam and Gujarat. Major players like ONGC 

and Reliance Industries have significantly ramped up domestic output to reduce import dependency. Despite this growth, 

India remains a massive importer of LNG to satisfy its industrial appetite and the expansion of City Gas Distribution (CGD) 

networks, which bring piped natural gas (PNG) directly to households. 

https://www.jagranjosh.com/general-knowledge/largest-producer-of-natural-gas-1820007404-1


 

Page 55 of 76. 

How is Natural Gas Produced? 

Natural gas isn't just "found"it requires sophisticated engineering to bring it to the surface: 

1. Exploration & Drilling: Geologists use seismic surveys to find gas trapped in rock formations deep underground. Wells 

are then drilled thousands of feet down. 

2. Extraction: In "conventional" reservoirs, the gas flows easily. In "unconventional" shale, horizontal drilling and fracking 

are used to release the gas from tight rock. 

3. Processing: Raw gas is sent to a processing plant to remove impurities (like water and CO2) and separate "Natural 

Gas Liquids" (NGLs) like propane and butane. 

4. Liquefaction (Optional): To ship gas across oceans, it is cooled to -162C (-260F) , turning it into LNG , which occupies 

600 times less space than its gaseous form. 

Uses of Natural Gas in Daily Life 

Sourc: AI Generated 

Natural gas is an incredibly "busy" fuel, serving multiple sectors: 

Electricity Generation: It is the leading source of power in many developed nations because gas plants can start up and 

shut down much faster than coal or nuclear plants. 

Heating and Cooking: Millions of homes use natural gas for furnaces, water heaters, and stovetops. 

Industrial Feedstock: It is a vital raw material for producing fertilisers (ammonia), plastics, and chemicals. 

Transportation: Compressed Natural Gas (CNG) is a popular, cleaner-burning fuel for buses, taxis, and heavy-duty 

trucks. 

Interesting Facts About Natural Gas 

The "Rotten Egg" Smell: Like LPG, natural gas is naturally odorless and colorless. Utility companies add mercaptan to 

give it that distinct smell so you can detect a leak instantly. 

The "Blue" Bridge: It is often called a "bridge fuel" because it emits significantly less CO2 than coal, helping nations 

transition toward renewable energy. 

Deep Storage: Natural gas can be stored underground in depleted oil reservoirs or salt caverns to ensure there is enough 

supply during peak winter months. 

Lighter Than Air: Unlike LPG, which settles on the ground, natural gas is lighter than air and will dissipate upward if a 

leak occurs in an open area. 

The United States remains the undisputed leader in natural gas production as of 2026, a position that has fundamentally 

reshaped global trade and energy geopolitics. However, with nations like Qatar and Russia expanding their LNG 

infrastructure, the race for energy dominance is far from over. Understanding who controls the flow of natural gas is 

essential for grasping the future of global heating, electricity, and economic power. 
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New Delhi: India is likely to offer 21 blocks for prospecting of oil and natural gas in the next bidding round under Open 

Acreage Licensing 

Policy (OALP), according to the Directorate General of Hydrocarbons (DGH). DGH on its website put out a list of the 21 

blocks, made up of 12 onland areas, four shallow water blocks, one deepsea block and four ultra-deep sea blocks, that 

will be offered in the 11th round of OALP (OALP-XI). The area to be offered for bidding is about 80,235 square kilometers. 

"Bid submission start and closing dates (will) be announced soon," DGH said. DGH unveiled the blocks and bidding 

parameters for OALP-XI round even as bids for the previous OALP-X round are yet to come in. According to the DGH, 

bidders offering the highest revenue share, plus quoting the most work programme, would be awarded the 14 blocks in 

Category-I sedimentary basins on offer in OALP-XI. For the second, Category-II & III blocks, bidders quoting the highest 

work programme of doing seismic and drilling well will get the blocks. Category-I sedimentary basin is one with proven 

commercial production of oil and gas. Category-II are ones with confirmed hydrocarbon accumulation but not yet been 

developed for commercial production while Category-III are ones with considered geologically prospective but no 

commercial discoveries have been made to date. OALP-X round, which was launched in February 2025 during India 

Energy Week (IEW) 2025 in New Delhi, was originally scheduled to close at the end of July that year. In late July, the 

deadline was extended to October 31 and again to December 31, 2025. The deadline was then extended till February 

18, 2026 and now it is due on May 29. OALP-X is the largest oil and gas acreage offering ever, with 25 blocks on offer 

cover a total of about 191,986 sq km. The acreage on offer comprises six onshore blocks, six shallow-water tracts, one 

deepwater block and 12 located in ultra-deepwater across 13 sedimentary basins, according to the DGH. The round 

offers the largest area so far for exploration and production of crude oil, which is refined into fuels like petrol and diesel, 

and natural gas, which is used to produce power, make urea, turned into CNG to run automobiles and fire household 

kitchens. In the previous nine rounds, 3.78 lakh sq km area was offered. The previous bid round, OALP-IX, was the 

largest before OALP-X round. The OALP-IX bid round featured 28 blocks or areas spread over 1.36 lakh sq km were 

offered for finding and producing oil and gas. OALP bid rounds were introduced after an open acreage policy was brought 

in 2016, which moved away from the previous practice of the government identifying and bidding out blocks to one where 

explorers were allowed the freedom to identify any area outside of the ones that are already with some company or other, 

for prospecting of oil and gas. The salient features of this policy, called Hydrocarbon Exploration and Licensing Policy 

(HELP), include reduced royalty rates and concessional royalty rates for early commercial production, no oil CESS, 

exploration rights on all retained areas over the full contract life, and marketing and pricing freedom. OALP-IX in 

September 2024 attracted four bidders that included state-owned Oil and Natural Gas Corporation (ONGC) and Oil India 

Ltd (OIL) and private sector Vedanta Ltd, with most blocks getting just two bids, according to the DGH. It is also for the 

first time that saw the Reliance Industries Ltd-BP Plc combine bidding together with ONGC for one block in Gujarat 

offshore. ONGC on its own won 11 blocks and another three in partnership with OIL. It also won the show water block in 

the Gujarat-Saurashtra basin that it had bid with Reliance-BP. Mining billionaire Anil Agarwal's Vedanta, which had bid 

for all 28 blocks on offer, won seven blocks while OIL walked away with the remaining six.  
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State-run Oil and Natural Gas Corporation on March 29 successfully commissioned commercial supply of gas from 

Platform B-12-24P, part of the Daman 

Upside Development Project (DUDP), in the Arabian Sea, the company said on March 30. The project located about 180 

km north west of Mumbai and about 80 km south of Pipavav, Gujarat, incurred a capex of about $1 billion. This platform 

has been successfully commissioned, and gas sent to Hazira Plant, ONGC said. The company informed that the project 

has been executed in less than two years from the date of award. This achievement is due to strong project execution, 

through innovative use of the Drill-Deck and strong performance by drilling and Production teams, the company said. 

This milestone marks the commencement of gas monetisation from the DUDP Project. ONGC informed that production 

from all wells will be ramped up in a phased manner. This is a significant development as the country aims to boost its 

domestic production amid the rising geopolitical tensions which increasingly put India's energy supplies at risk. The 

country imports almost half of its natural gas needs. The company has earlier in January said that it is looking to hire 

technical experts for its oilfields in the western offshore. The upstream major has floated a tender during the first week of 

January for the same and has reached out to as many as ten global players including Shell, ExxonMobil, TotalEnergies, 

and Chevron seeking bids from them, the company's director (production) Pankaj Kumar had said. For the fiscal year 

2025-26, the company has set a target of 22 million tonnes of crude oil production and expects the output to marginally 

increase next fiscal year. Going ahead, the upstream major will focus on exploration activities in the east coast including 

the Mahanadi basin, KG basin, Cauvery, and the Andaman, the company has said. ONGC in January signed an 

agreement with Reliance Industries to enable resource sharing for deep-water offshore E&P operations on India's east 

coast, particularly across the Krishna Godavari (KG) basin and Andaman offshore, in an attempt towards cost 

optimization, faster execution, and improved asset utilization in complex deep-water projects. 
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New Delhi: State-owned Oil and Natural Gas Corporation (ONGC) has commenced gas production from its Daman 

Upside Development Project in the Arabian Sea, strengthening India's domestic energy supply amid global disruptions. 

In a regulatory filing, the firm said the project, located about 180 kms north-west of Mumbai and about 80 kms south of 

Pipavav, Gujarat, "achieved a significant milestone on March 29 by monetisation through flowing gas from Platform B-

12-24P". "This platform has been successfully commissioned and gas sent to Hazira Plant," it said, adding that the project 

was executed in less than two years from the date of award. The project aims to produce 21.5 billion cubic meters of gas, 

utilising 4 new wellhead platforms (including B-12-24P) and 140 km of pipelines to send gas to the Hazira plant. It is 

expected to reach a peak production of around 5 million standard cubic meters per day. ONGC, however, did not give 

current flow rates. "This (commissioning) has been achieved through strong project execution, innovative use of the drill-

deck and strong performance by drilling and production teams. This milestone marks the commencement of gas 

monetisation from the DUDP (Daman Upside Development Project)," it said. "Production from all wells will be ramped up 

in a phased manner."  
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New Delhi: State-owned Oil and Natural Gas Corporation (ONGC) has commenced gas production from its Daman 

Upside Development Project in the Arabian Sea, strengthening India's domestic energy supply amid global disruptions. 

In a regulatory filing, the firm said the project, located about 180 kms north-west of Mumbai and about 80 kms south of 

Pipavav, Gujarat, achieved a significant milestone on March 29 by monetisation through flowing gas from Platform B-12-

24P. 

This platform has been successfully commissioned and gas sent to Hazira Plant, it said, adding that the project was 

executed in less than two years from the date of award. 

The project aims to produce 21.5 billion cubic meters of gas, utilising 4 new wellhead platforms (including B-12-24P) and 

140 km of pipelines to send gas to the Hazira plant. 

It is expected to reach a peak production of around 5 million standard cubic meters per day. 

ONGC, however, did not give current flow rates. This (commissioning) has been achieved through strong project 

execution, innovative use of the drill-deck and strong performance by drilling and production teams. This milestone marks 

the commencement of gas monetisation from the DUDP (Daman Upside Development Project), it said. 
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This milestone marks the commencement of gas monetisation from the DUDP Project. ONGC said that production from 

all wells will be ramped up in a phased manner. 

State-run Oil and Natural Gas Corporation on March 29 successfully commissioned commercial supply of gas from 

Platform B-12-24P, part of the Daman Upside Development Project (DUDP), in the Arabian Sea, the company said on 

March 30. 

The project located about 180 km north west of Mumbai and about 80 km south of Pipavav, Gujarat, incurred a capex of 

about $1 billion. 

This platform has been successfully commissioned, and gas sent to Hazira Plant, ONGC said. The company informed 

that the project has been executed in less than two years from the date of award. This achievement is due to strong 

project execution, through innovative use of the Drill-Deck and strong performance by drilling and Production teams, the 

company said. 

This milestone marks the commencement of gas monetisation from the DUDP Project.ONGC informed that production 

from all wells will be ramped up in a phased manner. 

This is a significant development as the country aims to boost its domestic production amid the rising geopolitical tensions 

which increasingly put India's energy supplies at risk. The country imports almost half of its natural gas needs. 

The company has earlier in January said that it is looking to hire technical experts for its oilfields in the western 

offshore.The upstream major has floated a tender during the first week of January for the same and has reached out to 

as many as ten global players including Shell, ExxonMobil, TotalEnergies, and Chevron seeking bids from them, the 

companys director (production) Pankaj Kumar had said. 

For the fiscal year 2025-26, the company has set a target of 22 million tonnes of crude oil production and expects the 

output to marginally increase next fiscal year. 

Going ahead, the upstream major will focus on exploration activities in the east coast including the Mahanadi basin, KG 

basin, Cauvery, and the Andaman, the company has said. 

ONGC in Januarysigned an agreement with Reliance Industries to enable resource sharing for deep-water offshore E&P 

operations on Indias east coast, particularly across the Krishna Godavari (KG) basin and Andaman offshore, in an attempt 

towards cost optimization, faster execution, and improved asset utilization in complex deep-water projects. 

  

https://www.moneycontrol.com/news/business/ongc-starts-gas-production-from-daman-project-in-arabian-sea-13874709.html
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ONGC begins gas production from $1-bn Daman project 

https://www.ptinews.com/story/business/ongc-begins-gas-production-from-1-bn-daman-project/3513880 

  
NEW DELHI: (Mar 30) State-owned Oil and Natural Gas Corporation (ONGC) has commenced gas production from its 

Daman Upside Development Project in 

the Arabian Sea, strengthening India's domestic energy supply amid global disruptions. 

In a regulatory filing, the firm said the project, located about 180 kms north-west of Mumbai and about 80 kms south of 

Pipavav, Gujarat, "achieved a significant milestone on March 29 by monetisation through flowing gas from Platform B-

12-24P". 

"This platform has been successfully commissioned and gas sent to Hazira Plant," it said, adding that the project was 

executed in less than two years from the date of award. 
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India to offer 21 oil, gas blocks in OALP-XI bid round 

https://economictimes.indiatimes.com/industry/energy/oil-gas/india-to-offer-21-oil-gas-blocks-in-oalp-xi-bid-

round/articleshow/129897098.cms 

  
India is set to launch its 11th Open Acreage Licensing Policy (OALP) round, offering 21 oil and natural gas blocks 

spanning over 80,000 sq km. 

This move comes as the previous OALP-X round, the largest ever with 25 blocks, faces extended deadlines. Bidding 

parameters will prioritize revenue share and work programs for different basin categories. 

New Delhi: India is likely to offer 21 blocks for prospecting of oil and natural gas in the next bidding round under Open 

Acreage Licensing Policy (OALP), according to the Directorate General of Hydrocarbons (DGH). 

DGH on its website put out a list of the 21 blocks, made up of 12 onland areas, four shallow water blocks, one deepsea 

block and four ultra-deep sea blocks, that will be offered in the 11th round of OALP (OALP-XI). 

The area to be offered for bidding is about 80,235 square kilometers. 

Live Events 

DGH unveiled the blocks and bidding parameters for OALP-XI round even as bids for the previous OALP-X round are 

yet to come in. 

According to the DGH, bidders offering the highest revenue share, plus quoting the most work programme, would be 

awarded the 14 blocks in Category-I sedimentary basins on offer in OALP-XI. 

For the second, Category-II & III blocks, bidders quoting the highest work programme of doing seismic and drilling well 

will get the blocks. 

Category-I sedimentary basin is one with proven commercial production of oil and gas. Category-II are ones with 

confirmed hydrocarbon accumulation but not yet been developed for commercial production while Category-III are ones 

with considered geologically prospective but no commercial discoveries have been made to date. 

OALP-X round, which was launched in February 2025 during India Energy Week (IEW) 2025 in New Delhi, was originally 

scheduled to close at the end of July that year. In late July, the deadline was extended to October 31 and again to 

December 31, 2025. The deadline was then extended till February 18, 2026 and now it is due on May 29. 

OALP-X is the largest oil and gas acreage offering ever, with 25 blocks on offer cover a total of about 191,986 sq km. 

The acreage on offer comprises six onshore blocks, six shallow-water tracts, one deepwater block and 12 located in 

ultra-deepwater across 13 sedimentary basins, according to the DGH. 

The round offers the largest area so far for exploration and production of crude oil, which is refined into fuels like petrol 

and diesel, and natural gas, which is used to produce power, make urea, turned into CNG to run automobiles and fire 

household kitchens. 

In the previous nine rounds, 3.78 lakh sq km area was offered. 

The previous bid round, OALP-IX, was the largest before OALP-X round. The OALP-IX bid round featured 28 blocks or 

areas spread over 1.36 lakh sq km were offered for finding and producing oil and gas. 

OALP bid rounds were introduced after an open acreage policy was brought in 2016, which moved away from the 

previous practice of the government identifying and bidding out blocks to one where explorers were allowed the freedom 

to identify any area outside of the ones that are already with some company or other, for prospecting of oil and gas. 

The salient features of this policy, called Hydrocarbon Exploration and Licensing Policy (HELP), include reduced royalty 

rates and concessional royalty rates for early commercial production, no oil CESS, exploration rights on all retained areas 

over the full contract life, and marketing and pricing freedom. 

https://economictimes.indiatimes.com/industry/energy/oil-gas/india-to-offer-21-oil-gas-blocks-in-oalp-xi-bid-round/articleshow/129897098.cms
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OALP-IX in September 2024 attracted four bidders that included state-owned Oil and Natural Gas Corporation ONGC ) 

and Oil India Ltd (OIL) and private sector Vedanta Ltd, with most blocks getting just two bids, according to the DGH. 

It is also for the first time that saw the Reliance Industries Ltd-BP Plc combine bidding together with ONGC for one block 

in Gujarat offshore. 

ONGC on its own won 11 blocks and another three in partnership with OIL. It also won the show water block in the 

Gujarat-Saurashtra basin that it had bid with Reliance-BP. 

Mining billionaire Anil Agarwal's Vedanta, which had bid for all 28 blocks on offer, won seven blocks while OIL walked 

away with the remaining six. 
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ONGC begins gas production from $1 billion Daman project 

https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-begins-gas-production-from-1-billion-daman-

project/articleshow/129907543.cms 

  
State-owned ONGC has begun gas production from its Daman Upside Development Project in the Arabian Sea, a 

significant milestone achieved on March 29. 

The project, located off the coast of Gujarat, aims to produce 21.5 billion cubic meters of gas and is expected to reach 

peak production of around 5 million standard cubic meters per day. 

New Delhi: State-owned Oil and Natural Gas Corporation (ONGC) has commenced gas production from its Daman 

Upside Development Project in the Arabian Sea, strengthening India's domestic energy supply amid global disruptions. 

In a regulatory filing, the firm said the project, located about 180 kms north-west of Mumbai and about 80 kms south of 

Pipavav, Gujarat, "achieved a significant milestone on March 29 by monetisation through flowing gas from Platform B-

12-24P". 

"This platform has been successfully commissioned and gas sent to Hazira Plant," it said, adding that the project was 

executed in less than two years from the date of award. 

Quote of the Day: Wisdom from Zhuangzi - 'The right way to go easy is to forget the right way, and forget that the going 

is easy. 

The project aims to produce 21.5 billion cubic meters of gas, utilising 4 new wellhead platforms (including B-12-24P) and 

140 km of pipelines to send gas to the Hazira plant. 

It is expected to reach a peak production of around 5 million standard cubic meters per day. 

Live Events 

ONGC, however, did not give current flow rates. 

"This (commissioning) has been achieved through strong project execution, innovative use of the drill-deck and strong 

performance by drilling and production teams. This milestone marks the commencement of gas monetisation from the 

DUDP (Daman Upside Development Project)," it said. 

"Production from all wells will be ramped up in a phased manner." 
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ONGC Commissions $1 Billion DUDP Project, Begins Gas Monetisation In March 2026 

https://www.freepressjournal.in/business/ongc-commissions-1-billion-dudp-project-begins-gas-monetisation-in-march-

2026 

  
Oil and Natural Gas Corporation (ONGC) has commissioned its Daman Upside Development Project (DUDP) and started 

gas monetisation on March 29, 2026, with a total capital expenditure of about USD 1 billion. 

Gas has begun flowing from the B-12-24P platform to the Hazira plant, marking a key operational milestone. 

Mumbai: In a significant boost to domestic gas output, ONGC has brought its offshore DUDP project online, accelerating 

supply from the western basin while highlighting faster-than-expected execution timelines. 

ONGC has achieved first gas flow from its DUDP project, signalling the start of monetisation. The B-12-24P platform has 

been successfully commissioned, with gas already routed to the Hazira processing plant. This milestone confirms the 

transition from development to revenue generation for a project located around 180 kilometres northwest of Mumbai. 

The company completed the project in less than two years from the date of award, a notable achievement for offshore 

developments of this scale. With a capital investment of about USD 1 billion, the project underscores ONGC's ability to 

deliver large-scale energy infrastructure efficiently while managing offshore complexities. 

ONGC attributed the accelerated delivery to strong project execution and innovative deployment of a drill-deck approach. 

The company's drilling and production teams played a central role in ensuring timely commissioning, reflecting improved 

coordination and operational efficiency across functions, as indicated by the company secretary Shashi Bhushan Singh. 

While monetisation has begun, ONGC plans to ramp up production from all wells in phases. This staged approach allows 

the company to stabilise output while optimising recovery from the field, positioning DUDP as a meaningful contributor to 

its offshore production portfolio. 

ONGC's latest milestone reinforces its focus on enhancing domestic hydrocarbon output while maintaining execution 

discipline in capital-intensive offshore projects. 

  

https://www.freepressjournal.in/business/ongc-commissions-1-billion-dudp-project-begins-gas-monetisation-in-march-2026
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ONGC starts gas monetisation in Daman Upside Development project 

https://www.thehindubusinessline.com/companies/ongc-starts-gas-monetisation-in-daman-upside-development-

project/article70803523.ece 

  
This milestone marks the commencement of gas monetisation from the DUDP Project and production from all wells will 

be ramped up in a phased manner, ONGC said 

State-run Oil and Natural Gas Corporation (ONGC) announced on Monday the start of gas monetisation from its Daman 

Upside Development Project (DUDP) in the Arabian Sea, marking a key milestone in its offshore operations. 

It is hereby informed that, the DUDP in the western offshore, located about 180 Kms north west of Mumbai and about 80 

Kms south of Pipavav, Gujarat, with capex of about $1 billion has achieved a significant milestone on March 29, 2026 by 

monetisation through flowing gas from Platform B-12-24P, ONGC said in a filing on BSE. 

This platform has been successfully commissioned and gas sent to Hazira Plant. The Project has been executed in less 

than two years from the date of award. This has been achieved through strong project execution, innovative use of the 

Drill-Deck and strong performance by drilling and Production teams. It added. 

This milestone marks the commencement of gas monetisation from the DUDP Project. Production from all wells will be 

ramped up in a phased manner, ONGC said. 

With Open Acreage Licensing Policy (OALP) Round-X and Round-XI together offering over 2.6 lakh sq km for exploration, 

the policy framework continues to expand opportunities in the upstream sector, ONGC said in a statement. 

Welcoming the development, Oil Minister H S Puri said on X A new chapter in India's energy journey begins. With OALP 

Round-XI now live, we unlock vast frontiers beneath our land and seaspowering growth, resilience, and self-reliance. 

Under OALP Round-X (around 25 blocks; about 182,589 sq km) and Round-XI (roughly 80,228 sq km) are now on offer, 

together unlocking around 262,817 sq km for exploration, he added. 

This is a decisive step aligned with the vision of Hon'ble Prime Minister Sh @narendramodi Ji under #SamudraManthan: 

fast-tracking bidding, expanding acreage, and strengthening India's energy security. The quest to discover India's hidden 

energy wealth continues, the Minister noted. 
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ONGC begins gas production from 1-bn Daman project 

https://www.theweek.in/wire-updates/business/2026/03/30/ongc-begins-gas-production-from-1-bn-daman-project.html 

  
New Delhi, Mar 30 (PTI) State-owned Oil and Natural Gas Corporation (ONGC) has commenced gas production from its 

Daman Upside Development Project 

in the Arabian Sea, strengthening India's domestic energy supply amid global disruptions. 

In a regulatory filing, the firm said the project, located about 180 kms north-west of Mumbai and about 80 kms south of 

Pipavav, Gujarat, "achieved a significant milestone on March 29 by monetisation through flowing gas from Platform B-

12-24P". 

"This platform has been successfully commissioned and gas sent to Hazira Plant," it said, adding that the project was 

executed in less than two years from the date of award. 

The project aims to produce 21.5 billion cubic meters of gas, utilising 4 new wellhead platforms (including B-12-24P) and 

140 km of pipelines to send gas to the Hazira plant. 

It is expected to reach a peak production of around 5 million standard cubic meters per day. 

ONGC, however, did not give current flow rates. 

"This (commissioning) has been achieved through strong project execution, innovative use of the drill-deck and strong 

performance by drilling and production teams. This milestone marks the commencement of gas monetisation from the 

DUDP (Daman Upside Development Project)," it said. 

"Production from all wells will be ramped up in a phased manner." 
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New chapter in India's energy journey begins, says Hardeep Puri as OALP round 11 for energy 

exploration opens 

https://www.aninews.in/news/business/new-chapter-in-indias-energy-journey-begins-says-hardeep-puri-as-oalp-round-11-

for-energy-exploration-opens20260330192420 

  
New Delhi [India, March 30 (ANI): As India moves to unlock vast frontiers for energy exploration across land and sea, 

Union Minister for Petroleum 

and Natural Gas, Hardeep Singh Puri, on Monday said round 11 of India's Open Acreage Licensing Policy (OALP) has 

been launched. Highlighting the nation's energy journey, Puri in a post on X said, "With OALP Round-XI now live, we 

unlock vast frontiers beneath our land and seas--powering growth, resilience, and self-reliance. Round-X (~25 blocks; 

~182,589 sq km) and Round-XI (~80,228 sq km) are now on offer - together unlocking ~262,817 sq km for exploration." 

The Union Minister described the launch as a decisive step aligned with the vision of Prime Minister Narendra Modi under 

the Samudra Manthan initiative. "This is a decisive step aligned with the vision of Hon'ble Prime Minister Sh 

@narendramodi Ji under #SamudraManthan: fast-tracking bidding, expanding acreage, and strengthening India's energy 

security.The quest to discover India's hidden energy wealth continues." Earlier in December, India marked a 

transformative milestone in its energy sector by offering 50 new exploration and production (E&P) blocks across oil, gas 

and coal bed methane (CBM) assets, signalling a renewed push to unlock domestic hydrocarbon potential and strengthen 

energy security, said Puri. In a social media post on X, Puri said the move reflected a "transformative milestone" under 

the leadership of Prime Minister Narendra Modi and underscored India's openness to global and domestic investors. 

"We are offering 50 new E&P blocks across Open Acreage Licensing Policy (OALP-X): 25 blocks, Discovered Small Field 

(DSF-IV): 55 fields across 9 contract areas/blocks. Special CBM Bid Rounds 2025 and 2026: 3 blocks (2025) & 13 blocks 

(2026)," Petroleum Minister said in his post. As per the information shared by him, under the Open Acreage Licensing 

Policy, 25 blocks covering about 1.83 lakh square kilometres were on offer, comprising six onland blocks, six in shallow 

water, one deepwater block and 12 ultra-deepwater blocks. "Main features of these blocks are exploration rights retained 

throughout the contract duration; Revenue share at LRP for initial 5-7 years in Cat-I basins; No revenue sharing in Cat-

II/III until windfall gains; Graded reduced royalty for offshore; Swapping of work programme allowed," he said. "The quest 

to unlock the potential of India's sedimentary basins gains a new thrust and momentum." In parallel, the Discovered Small 

Field (DSF) Bid Round-IV includes 55 discoveries spread across nine contract areas, aimed at accelerating the journey 

from discovery to production.  
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imports 

https://www.cnbctv18.com/economy/india-aims-to-expand-png-network-with-blending-of-green-hydrogen-with-natural-gas-

to-reduce-imports-ws-l-19878054.htm 

  
India expands PNG network and green hydrogen blending to cut fuel imports, targets 5 MMT green hydrogen by 2030, 

SECI discovers cheaper green ammonia prices for fertilizer units 

Amidst drop in supplies of petroleum and natural gas due to the West Asia crisis, India is aiming to expand the Piped 

Natural Gas (PNG) network along with with blending of Green Hydrogen with natural gas to reduce imports. Minister for 

New and Renewable Energy, Consumer Affairs, Food and Public Distribution Pralhad Joshi said that he was a part of an 

inter-ministerial meeting with Power Minister Manohar Lal Khattar and Minister for Petroleum & Natural Gas Hardeep 

Singh Puri the issue was discussed while the government works to accelerate expansion of the PNG network. 

As on Mar 30, 2026 3:49 PM 

In 2023, NTPC had commissioned India's first green hydrogen blending project in a joint effort with Gujarat Gas Limited 

in the PNG network of NTPC Kawas township in Surat. Green hydrogen in Kawas is made by electrolysis of water using 

power from already installed 1 MW floating solar project. Regulatory body Petroleum and Natural Gas Regulatory Board 

(PNGRB) had earlier given approval for 5% vol./vol. blending of green hydrogen with PNG to start with and the blending 

level would be scaled phase wise to reach 20%. Green hydrogen when blended with natural gas reduces CO2 emissions 

keeping the net heating content same. 

India is implementing the National Green Hydrogen Mission with an outlay of 19,744 crore, aimed at positioning the 

country as a global hub for the production, utilization, and export of green hydrogen and its derivatives. The Mission 

targets the production of at least 5 million metric tonnes (MMT) of green hydrogen per annum by 2030, while enabling 

decarbonization of key sectors, enhancing energy security, and attracting investments. 

Under the Mission, the Strategic Interventions for Green Hydrogen Transition (SIGHT) Programme is being implemented 

for incentivising the production of Green Hydrogen in India and cost competitiveness through transparent competitive 

bidding. In this context, Solar Energy Corporation of India (SECI) has conducted competitive bidding for the supply of 

green ammonia to fertilizer units across the country. 

The bidding process has led to the discovery of competitive green ammonia prices, with the lowest discovered price of 

approximately 49.75 per kg and an overall discovered price range of about 49.75  64.74 per kg. In comparison, 

internationally discovered prices have been reported at approximately Euro 1000 per tonne (around 110 per kg). Through 

this process, SECI has allocated a total capacity of approximately 7,24,000 tonnes per annum (TPA) to selected 

developers, with supply linked to 13 fertilizer units across the country. 
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Govt eyes flexible-fuel vehicles' faster rollout 

https://auto.economictimes.indiatimes.com/news/industry/govt-accelerates-rollout-of-flexible-fuel-vehicles-amid-energy-

supply-concerns/129890315 

  
Officials and industry sources said that FFVs are more viable option than increasing ethanol blending in petrol, as higher 

blending levels would impact performance of existing vehicles. 

A person aware of the discussions said, the meeting focused on enabling conditions for FFVs 

Officials and industry sources said that FFVs are more viable option than increasing ethanol blending in petrol, as higher 

blending levels would impact performance of existing vehicles. The ongoing West Asia conflict and concerns over energy 

supplies have prompted govt to explore faster rollout of flexible-fuel vehicles FFVs ), which can run on blended petrol as 

well as 100 per cent ethanol. At a meeting called by the petroleum ministry on Saturday, original equipment manufacturers 

(OEMs) flagged the need to address consumer concerns, particularly regarding the need to lower fuel costs as vehicle 

mileage decreases when using ethanol, for faster adoption. 

Advt People aware of the developments said since major car and two-wheeler manufacturers have their prototype FFV 

models ready, now govt needs to create the ecosystem for adoption of these vehicles. Govt has maintained that 20 per 

cent ethanol blending in petrol has helped India save imports of around 4.5 crore barrels (700 crore litres) of crude 

annually. 

Officials and industry sources said that FFVs are more viable option than increasing ethanol blending in petrol, as higher 

blending levels would impact performance of existing vehicles. A person aware of the discussions said, the meeting 

focused on enabling conditions for FFVs. 

TOI has learnt that the industry sought clear road map about the fuel stations that would dispense ethanol, compensation 

for mileage loss, which is around 27 per cent-30 per cent less than petrol. Industry made a clear point that consumers 

should not feel cheated' for buying such vehicles on account of less mileage , said a person who attended the meeting. 

Last year, petroleum minister Hardeep Singh Puri had written to FM Nirmala Sitharaman seeking GST parity of FFVs 

with EV. Currently, the GST for FFVs is 28 per cent compared to 5 per cent for EVs.  
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https://www.hindustantimes.com/genesis/punjab-seeks-uninterrupted-fuel-and-fertiliser-supply-ahead-of-wheat-harvest-

101774851284862.html 

  
Chief minister says the state is preparing for a wheat crop of about 140 lakh metric tonnes and wants timely support to 

keep harvesting movement on schedule. 

Punjab Chief Minister Bhagwant Singh Mann on Saturday urged the Union government to ensure uninterrupted supplies 

of petrol, diesel and DAP fertiliser as the state enters the wheat harvesting season, saying timely availability of these 

inputs will be critical to keeping farm operations and grain transportation on track. 

Addressing a press conference in Chandigarh on March 28, Mann said Punjab was expecting around 140 lakh metric 

tonnes of wheat this season and that any disruption in fuel availability during harvesting could affect the movement of 

farm machinery and produce. He said large numbers of tractors, trolleys, harvesters and trucks would be deployed over 

the coming weeks, making regular fuel supply important for the harvest as well as procurement operations. 

At the same time, the chief minister said there was no immediate shortage of essential fuels in the state and appealed to 

residents not to panic. He said Punjab currently had petrol and diesel stocks sufficient for around 12 to 14 days and LPG 

stocks for about six days, which he described as being in line with normal levels. He said supply was continuing and that 

the state government was monitoring the situation closely. 

Mann also said the government would act against hoarding and black marketing. According to figures shared by him, 

71,000 requests for LPG refills had been received by Thursday, of which 69,000 had been delivered. He added that 

inspections had been carried out at 1,497 locations and that 301 LPG cylinders had been seized. A helpline, 0172-

3321001, has been started for complaints related to LPG, petrol and diesel supply, he said. 

Linking the issue to Punjab's role in the national food system, Mann said the state was prepared to support grain supplies 

at scale. He said Punjab could release 41 lakh metric tonnes of wheat already available in its godowns and was also 

expecting fresh wheat output of about 140 lakh metric tonnes this year. He added that the state was prepared to make 

available 181 lakh metric tonnes of wheat and 139 lakh metric tonnes of paddy to meet national requirements. 

The chief minister also raised concerns about fertiliser availability ahead of the next crop cycle. He said regular DAP 

supply should be ensured on priority because paddy sowing in Punjab is scheduled to begin from June 1. He also 

suggested reducing the waiting period for LPG refills in rural areas from 45 days to 25 days, bringing it in line with the 

urban norm. 

The Centre, however, has maintained that the broader fuel and supply position remains stable. In a video conference 

with chief ministers and lieutenant governors on March 27, Prime Minister Narendra Modi said the government's priorities 

were to maintain economic and trade stability, ensure energy security, safeguard supply chains and prevent hoarding 

and profiteering. The Prime Minister's Office also said chief ministers had reported adequate availability of petrol, diesel 

and LPG in their states, and that the meeting included a call for advance planning on fertiliser storage and distribution 

ahead of the agricultural season. 

Earlier this month, Union Petroleum Minister Hardeep Singh Puri told Parliament that there was no shortage of petrol or 

diesel, that retail outlets across the country remained stocked, and that LPG delivery cycles were unchanged. In the 

same statement, he said fertiliser plants would continue to receive prioritised gas supplies to protect the agricultural input 

chain ahead of sowing. 

The developments come as both the state and Centre seek to reassure consumers and industry amid concerns over 

supply disruptions linked to the evolving situation in West Asia. For Punjab, the immediate focus is on ensuring that the 

wheat harvest and subsequent grain movement proceed without logistical interruptions during one of the most important 

periods in the agricultural calendar. 
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https://www.msn.com/en-in/news/world/government-eases-kerosene-norms-allows-sale-via-petrol-pumps-amid-iran-war/ar-

AA1ZFbGl 

  
Chetan Bhutani  The Centre has relaxed petroleum safety and licensing norms to enable wider distribution of kerosene, 

allowing its sale 

through select petrol pumps for a limited period, according to a Gazette notification issued on March 29. The Ministry of 

Petroleum and Natural Gas has permitted public sector oil marketing companies to allocate Public Distribution System 

(PDS) superior kerosene oil (SKO) across 21 states and Union Territories, including Delhi, Haryana, Uttar Pradesh and 

Gujarat, where kerosene supply had been phased out. Under the revised norms, designated petrol pumps will be allowed 

to store and dispense kerosene to households for cooking and lighting purposes. Each outlet can stock up to 5,000 litres, 

with up to two such service stations identified per district by state governments and Union Territory administrations. The 

notification also grants exemptions from certain provisions of the Petroleum Rules, 2002, easing licensing requirements 

for dealers and transport vehicles handling kerosene. The move is aimed at speeding up storage, movement and last-

mile delivery amid disruptions to global energy supplies caused by prevailing geopolitical tensions. Officials said the 

decision was taken in view of the ongoing global crisis impacting fuel availability, with the government seeking to ensure 

access to essential energy sources for households. Oil marketing companies have also been permitted to stock kerosene 

at existing retail outlets to facilitate quicker distribution through the established fuel network. Safety and operational 

guidelines issued by the Petroleum and Explosives Safety Organisation will continue to apply to all designated outlets. 

The relaxations have come into immediate effect and will remain valid for 60 days, or until further orders. GOVT REVIEWS 

RISKS TO ENERGY, SUPPLY CHAINS Defence Minister Rajnath Singh on Saturday stressed the need for medium- to 

long-term preparedness and faster decision-making to manage the impact of the evolving West Asia crisis, while chairing 

the first meeting of the Informal Group of Ministers (IGoM) set up to monitor the situation. The meeting was attended by 

senior ministers, including Nirmala Sitharaman, Kiren Rijiju, Hardeep Singh Puri, Manohar Lal Khattar and J P Nadda, 

among others. Presentations by seven Empowered Groups of Secretaries outlined sector-specific challenges and policy 

measures already in place. The IGoM took stock of risks to energy supplies, availability of essential commodities, 

infrastructure resilience and supply chains, with Singh calling for a proactive and coordinated approach amid the evolving 

situation. 
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https://www.msn.com/en-in/money/news/petrol-diesel-price-today-march-30-check-latest-city-wise-price-in-delhi-mumbai-

kolkata-others/ar-AA1ZGxXs 

  
ET Now  Petrol Diesel Price Today : The rates of petrol and diesel remain unchanged on March 30, across major Indian 

cities, amid the current Middle East conflict. 

As of March 27, 2026, the Indian government reintroduced a windfall tax on fuel exports, setting the export duty at Rs 

21.5 per litre for diesel and Rs 29.5 per litre for Aviation Turbine Fuel (ATF). These measures aim to ensure domestic 

availability amid high global oil prices. Union Minister Hardeep Singh Puri informed that the Government has taken a 

huge hit on its taxation revenues to ensure very high losses of oil companies (approximately 24 Rs/litre for petrol and 30 

Rs/litre for diesel) at this time of sky-high international prices are reduced. The statement comes after the government 

slashed excise duty on petrol to Rs 3 a litre and exempted diesel fully from it to help oil marketing companies like HPCL, 

BPCL and IOC deal with the rising global crude prices amid the war in the Middle East. Petrol Diesel Price Today: Check 

latest city-wise price in Delhi, Mumbai, Kolkata & others The Oil marketing companies (OMCs) usually update fuel prices 

daily at 6 AM, but major metropolitan areas haven't seen changes despite the government's excise duty cut on fuel. City 

Petrol (Rs/Litre) Diesel (Rs/Litre) Delhi 94.77 87.67 Mumbai 103.54 90.03 Kolkata 105.45 92.02 Chennai 100.84 92.39 

Bengaluru 102.92 90.99 Hyderabad 107.46 95.70 Ahmedabad 94.29 89.95 Excise duty on petrol and diesel in India Govt 

cuts excise duty on petrol & diesel The Government of India, through a Gazette notification dated 26 March 2026, has 

introduced a series of amendments to the central excise rules and duties on key petroleum products---petrol, diesel, and 

aviation turbine fuel (ATF). All provisions come into force with immediate effect. The Finance Ministry has slashed excise 

duty on petrol to Rs 3 a litre and exempted diesel fully from it to help oil marketing companies like HPCL, BPCL and IOC 

deal with the rising global crude prices amid the war in the Middle East. Nayara hikes fuel rates by up to Rs 5 per litre 

Nayara Energy, India's largest private fuel retailer, on Thursday, March 26, raised petrol prices by Rs 5 per litre and diesel 

by Rs 3 a litre, passing on part of the recent surge in global oil prices following the war in the Middle East. Retail fuel 

prices frozen since April 2022 Retail petrol and diesel prices have been frozen since April 2022, with state-run Indian Oil 

Corporation (IOC), Bharat Petroleum Corporation Ltd (BPCL), and Hindustan Petroleum Corporation Ltd (HPCL) 

absorbing losses when crude prices are high and making profits when rates are low.  
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https://www.msn.com/en-in/money/news/india-aims-to-expand-png-network-with-blending-of-green-hydrogen-with-natural-

gas-to-reduce-imports/ar-AA1ZKFdt 

  
Amidst drop in supplies of petroleum and natural gas due to the West Asia crisis, India is aiming to expand the Piped 

Natural Gas (PNG) network along with with blending of Green Hydrogen with natural gas to reduce imports. Minister for 

New and Renewable Energy, Consumer Affairs, Food and Public Distribution Pralhad Joshi said that he was a part of an 

inter-ministerial meeting with Power Minister Manohar Lal Khattar and Minister for Petroleum & Natural Gas Hardeep 

Singh Puri the issue was discussed while the government works to accelerate expansion of the PNG network. In 2023, 

NTPC had commissioned India's first green hydrogen blending project in a joint effort with Gujarat Gas Limited in the 

PNG network of NTPC Kawas township in Surat. Green hydrogen in Kawas is made by electrolysis of water using power 

from already installed 1 MW floating solar project. Regulatory body Petroleum and Natural Gas Regulatory Board 

(PNGRB) had earlier given approval for 5% vol./vol. blending of green hydrogen with PNG to start with and the blending 

level would be scaled phase wise to reach 20%. Green hydrogen when blended with natural gas reduces CO2 emissions 

keeping the net heating content same. India is implementing the National Green Hydrogen Mission with an outlay of 

19,744 crore, aimed at positioning the country as a global hub for the production, utilization, and export of green hydrogen 

and its derivatives. The Mission targets the production of at least 5 million metric tonnes (MMT) of green hydrogen per 

annum by 2030, while enabling decarbonization of key sectors, enhancing energy security, and attracting investments. 

Under the Mission, the Strategic Interventions for Green Hydrogen Transition (SIGHT) Programme is being implemented 

for incentivising the production of Green Hydrogen in India and cost competitiveness through transparent competitive 

bidding. In this context, Solar Energy Corporation of India (SECI) has conducted competitive bidding for the supply of 

green ammonia to fertilizer units across the country. The bidding process has led to the discovery of competitive green 

ammonia prices, with the lowest discovered price of approximately 49.75 per kg and an overall discovered price range 

of about 49.75  64.74 per kg. In comparison, internationally discovered prices have been reported at approximately Euro 

1000 per tonne (around 110 per kg). Through this process, SECI has allocated a total capacity of approximately 7,24,000 

tonnes per annum (TPA) to selected developers, with supply linked to 13 fertilizer units across the country. 
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https://www.thehindu.com/news/national/telangana/telangana-government-steps-in-as-lpg-shortage-disrupts-auto-

services/article70803937.ece 

  
Government initiates three-step response, seeking to stabilise fuel availability, ease pressure on drivers, and strengthen 

public transportation systems 

The persisting issues with supply of Liquefied Petroleum Gas (LPG) continues to trouble auto drivers in Telangana. In an 

attempt to address the supply issues and consequent pressure on the drivers, slack in public transportation system in 

the city, Telangana government took a three step measure on Monday (March 30, 2026). 

Civil Supplies Minister N. Uttam Kumar Reddy directed officials to explore ways to enhance existing public transportation 

systems, including operations of Hyderabad Metro Rail and Telangana State Public Transport Corporation (TGSRTC) 

buses. 

On the Ministers instruction, the Commissioner of Civil Supplies Department, Mr. M. Stephen Raveendra, wrote a letter 

to the Union Minister for Petroleum and Natural Gas, Hardeep Singh Puri, requesting urgent intervention to scale up the 

supplies. 

Moreover, Public Sector Undertakings (PSUs) such as Indian Oil Corporation Limited (IOCL) and Hindustan Petroleum 

Corporation Limited (HPCL) were asked to ramp up supplies to bridge the shortfall faced by certain private players. 

The autos have been facing issues with the LPG supply over the past few weeks. On Monday, a few auto drivers scaled 

a mobile tower in protest against shortage in the LPG and CNG supply in Hyderabad. These issues were discussed at 

length at a review meeting by the Minister with senior officials and representatives of major LPG suppliers. 

The usual daily requirement of LPG for autos in Telangana is 202 Metric Tonnes (MT). Currently, 147 MT is supplied 

leaving a deficit of approximately 55 MT, which is around 30% of the requirement. 

The LPG supply to autos here is dominated by private players including Super Gas, Go Gas, Total Energy, and Prime 

Gas, which has about 75% the market share and the remaining 25% (approximately) collectively by Public Sector 

Undertakings (PSU). The private companies source bulk LPG from ports such as Krishnapatnam, Jaigad (Maharashtra), 

Mumbai and Tamil Nadu. 

There are 116 auto LPG outlets within the Outer Ring Road and 27 outside it. Currently, around 25 outlets are non-

functional, including 17 in the core city area. 

The shortage has been triggered by two to three day delays in the arrival of carrying imported LPG, compounded by the 

prevailing geopolitical situation in the West Asia affecting global supply chains. Private companies source bulk LPG from 

ports such as Krishnapatnam, Jaigad (Maharashtra), Mumbai and terminals in Tamil Nadu, as per a press note. 

Mr. Uttam Kumar Reddy said that a final decision on the contingency measures would be made after consultations with 

Chief Secretary K. Ramakrishna Rao and briefing Chief Minister A. Revanth Reddy on the ground realities. 
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NEW DELHI: The ongoing West Asia conflict and concerns over energy supplies have prompted govt to explore faster 

rollout of flexible-fuel 

vehicles (FFVs), which can run on blended petrol as well as 100% ethanol. At a meeting called by the petroleum ministry 

on Saturday, original equipment manufacturers (OEMs) flagged the need to address consumer concerns, particularly 

regarding the need to lower fuel costs as vehicle mileage decreases when using ethanol, for faster adoption. People 

aware of the developments said since major car and two-wheeler manufacturers have their prototype FFV models ready, 

now govt needs to create the ecosystem for adoption of these vehicles. Govt has maintained that 20% ethanol blending 

in petrol has helped India save imports of around 4.5 crore barrels (700 crore litres) of crude annually. Crude crisis: A 

'visible option' Officials and industry sources said that FFVs are more viable option than increasing ethanol blending in 

petrol, as higher blending levels would impact performance of existing vehicles. A person aware of the discussions said, 

the meeting focused on enabling conditions for FFVs. 

Ffala TOI has learnt that the industry sought clear road map about the fuel stations that would dispense ethanol, 

compensation for mileage loss, which is around 27%-30% less than petrol. Industry made a clear point that consumers 

should not feel cheated' for buying such vehicles on account of less mileage , said a person who attended the meeting. 

Last year, petroleum minister Hardeep Singh Puri had written to FM Nirmala Sitharaman seeking GST parity of FFVs 

with EV. Currently, the GST for FFVs is 28% compared to 5% for EVs. Ready to Make a Smarter Property Decision? 

Build Your Legacy with TOI Homes Check Bihar 10th Result 2026 Here Live Updates on BSEB Bihar Board 10th Result 

2026 

 

https://timesofindia.indiatimes.com/business/india-business/govt-eyes-flexible-fuel-vehicles-faster-rollout/articleshow/129887273.cms
https://timesofindia.indiatimes.com/business/india-business/govt-eyes-flexible-fuel-vehicles-faster-rollout/articleshow/129887273.cms

