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RISK MANAGEMENT POLICY

ONGC is committed to manage uncertainties and associated business risks
through development and implementation of a well-defined Risk
Management Framework, which provide for identifying, assessing,
mitigating, monitoring, evaluating and reporting of all risks, including IT and
Fraud Risk and associated opportunities on a continuous basis for sustained

growth.

Systematic monitoring and effective course corrections will be undertaken

to achieve organization’s business objectives and optimize associated risk

e

-

exposure in line with acceptable risk appetite.

(Arun Kumar Singh)
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