
 

 

Page 1 of 17. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ONGC News as on 08 October 2024 (Print & Online) 

 

 

 

 

 

 

 

 

 

 

 



 

 

Page 2 of 17. 

 

 

 

Publication : The Economic Times Editions : New Delhi 

Date :8 October 2024 Page : 7 

 

  



 

 

Page 3 of 17. 

 

 

Publication : The Times of India Editions : New Delhi 

Date :8 October 2024 Page : 21 

 

 

  



 

 

Page 4 of 17. 

 

 

Publication : Millennium Post Editions : Kolkata 

Date :8 October 2024 Page : 9 

 

 

  



 

 

Page 5 of 17. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :8 October 2024 Page : 3 

 

 

  



 

 

Page 6 of 17. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :8 October 2024 Page : 3 

 

 

  



 

 

Page 7 of 17. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :8 October 2024 Page : 10 

 

 

 

 



 

 

Page 8 of 17. 

 

 

  

Publication : The Hindu Business Line Editions : New Delhi 

Date :8 October 2024 Page : 6 



 

 

Page 9 of 17. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Online 

 

 

 

 

 

 

 

 

 
 



 

 

Page 10 of 17. 

Headline ONGC, ISRO in talks to use satellites to track methane leak 

Publication The Economic Times Edition Online Coverage 

Published Date 7 Oct 2024 

 

ONGC, ISRO in talks to use satellites to track methane leak 

https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-isro-in-talks-to-use-satellites-to-track-methane-

leak/articleshow/114022290.cms 

  
ONGC collaborates with ISRO to utilize its satellites for accurate and cost-effective methane leakage detection across 

India, aiming to cut methane emissions by 50% by 2027 and 80% by 2030. This effort includes using data from 

MethaneSat and aerial surveys to enhance leakage identification. 

New Delhi: Oil and Natural Gas Corporation ( ONGC ) is in talks with the Indian Space Research Organisation ( ISRO ) 

to use its satellites to affordably and more accurately detect methane leakage at all its installations across the country. 

The state-run company is a party to the Oil and Gas Decarbonization Charter (OGDC), a global industry initiative launched 

at COP28, and aims to reduce its methane emissions by 50% by 2027 and by 80% by 2030 compared to 2020. 

ONGC reports its fugitive methane emissions, or leakages, using Intergovernmental Panel on Climate Change (IPCC) 

guidelines, which estimate methane emissions as 4-6% of the organisation's total carbon emissions. 

"Our aim is to shift from estimates to measured data by using advanced technologies to capitalise on the opportunities 

lost in the form of fugitive emissions ," said Deepak Tandon, executive director and chief of carbon management and 

sustainability group at ONGC. 

Fugitive emission is a lost revenue opportunity for the company. Already ONGC uses emissions data from the TROPOMI 

satellite of the European space agency 

"What we currently use is open-source data, which are very coarse and so aren't as effective as we would like them to 

be," said Tandon. 

TROPOMI is also unable to capture emissions at night or from offshore installations. 

"At present, satellite data give us emission hotspots, but not the exact source of leakage. Using physical cameras to 

locate all leakage sources is not possible," Tandon said. "ISRO's satellites can be very helpful in obtaining more granular 

data." 

ONGC also plans to conduct aerial surveys using Total's AUSEA drone gas analyser technology. Satellite images 

combined with aerial surveys would help the company narrow down leakage areas, which can then be manually surveyed 

using optical gas imaging cameras to identify the exact source of leakage, Tandon said. 

ONGC's emission knowledge is likely to improve next year when it starts receiving data from MethaneSat, a more 

advanced satellite supported by the US and New Zealand. MethaneSat will provide emission concentration as well as 

leakage rate, Tandon said. ONGC will get this data for free from MethaneSat as it gets from TROPOMI. 
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ONGC collaborates with ISRO to utilize its satellites for accurate and cost-effective methane leakage detection across 

India, aiming to cut methane emissions by 50% by 2027 and 80% by 2030. 

This effort includes using data from MethaneSat and aerial surveys to enhance leakage identification. 

New Delhi: Oil and Natural Gas Corporation (ONGC) is in talks with the Indian Space Research Organisation (ISRO) to 

use its satellites to affordably and more accurately detect methane leakage at all its installations across the country. 

The state-run company is a party to the Oil and Gas Decarbonization Charter (OGDC), a global industry initiative launched 

at COP28, and aims to reduce its methane emissions by 50% by 2027 and by 80% by 2030 compared to 2020. 

ONGC reports its fugitive methane emissions, or leakages, using Intergovernmental Panel on Climate Change (IPCC) 

guidelines, which estimate methane emissions as 4-6% of the organisation's total carbon emissions. 

"Our aim is to shift from estimates to measured data by using advanced technologies to capitalise on the opportunities 

lost in the form of fugitive emissions," said Deepak Tandon, executive director and chief of carbon management and 

sustainability group at ONGC. 

Fugitive emission is a lost revenue opportunity for the company. Already ONGC uses emissions data from the TROPOMI 

satellite of the European space agency. 

"What we currently use is open-source data, which are very coarse and so aren't as effective as we would like them to 

be," said Tandon. 

TROPOMI is also unable to capture emissions at night or from offshore installations. 

"At present, satellite data give us emission hotspots, but not the exact source of leakage. Using physical cameras to 

locate all leakage sources is not possible," Tandon said. "ISRO's satellites can be very helpful in obtaining more granular 

data." 

ONGC also plans to conduct aerial surveys using Total's AUSEA drone gas analyser technology. Satellite images 

combined with aerial surveys would help the company narrow down leakage areas, which can then be manually surveyed 

using optical gas imaging cameras to identify the exact source of leakage, Tandon said. 

ONGC's emission knowledge is likely to improve next year when it starts receiving data from MethaneSat, a more 

advanced satellite supported by the US and New Zealand. MethaneSat will provide emission concentration as well as 

leakage rate, Tandon said. ONGC will get this data for free from MethaneSat as it gets from TROPOMI. 
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India Confident Amid Rising Oil Prices Due to Middle East Conflict: Hardeep Singh Puri 

https://www.deccanchronicle.com/business/economics/india-confident-amid-rising-oil-prices-due-to-middle-east-conflict-

hardeep-singh-puri-1828836 

  
With global oil prices flaring due to widening conflict in the Middle East, oil minister Hardeep Singh Puri on Monday said 

that India is watching the situation carefully and is confident of navigating any challenges it may pose. Energy availability 

can be affected if there is an escalation in the Middle East, Puri said at ExxonMobil Global Outlook 2024 here. 

After the Iranian missile attack, it is being speculated that Israel may target oil or nuclear facilities in Iran. And Tehran 

can choose to respond with either direct attack on Israel or shutting the Strait of Hormuz - the world's most important oil 

transit point, further flaring oil prices. 

International oil prices have flared to over $78 per barrel from about $70 per barrel, as the market waited to see if Israel 

would retaliate against Iran for a missile attack last week. But supplies are not impacted and India, the world's third largest 

oil consuming and importing nation, is confident of being able to navigate any situation. 

There is no shortage of oil and India is confident of sourcing its requirement. I am confident we will be able to navigate 

as we did previously, the minister said. 

The Strait of Hormuz, located between Oman and Iran, connects the Persian Gulf with the Gulf of Oman and the Arabian 

Sea. A fifth of global oil flows from the Strait. Oil from all major oil producers - Saudi Arabia, Iraq, Kuwait and UAE - is 

exported via the Strait. Only Saudi Arabia and the United Arab Emirates (UAE) have operating pipelines that can 

circumvent the Strait of Hormuz. 

Prior to the spike last year - the most since January 2023, there were hopes of a cut in petrol and diesel prices. The price 

of a basket of crude oil India imports had averaged $73.69 per barrel prior to in September, down from about $83-84 a 

barrel in March when petrol and diesel prices were last cut by Rs 2 per litre. But the surge has now almost dashed such 

hopes. 

Asked about the possibility of the reduction, Mr Puri said petrol and diesel are deregulated commodities and oil firms take 

pricing decisions. Keep your fingers and toes crossed, he said adding, We will monitor the situation carefully as we go 

forward. 

Before the surge of last week, rating agency Icra had stated that there was a headroom to cut petrol and diesel prices by 

Rs 2-3 a litre. This was based on a decline in the price of crude oil -- which is converted into fuels like petrol and diesel 

at refineries -- had rekindled hopes for a reduction in petrol and diesel rates that have been on a freeze for over two years 

now barring a pre-election reduction in March. 

While petrol and diesel pricing is deregulated, the state-owned fuel retailers, Indian Oil Corporation (IOC), Bharat 

Petroleum Corporation Ltd (BPCL) and Hindustan Petroleum Corporation Ltd (HPCL), have rarely used this freedom 

since late 2021 by not revising prices in line with cost. They stopped daily price revision in early November 2021, when 

rates across the country hit an all-time high, prompting the government to roll back a part of the excise duty hike it had 

effected during the pandemic to take advantage of low oil prices. 
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https://www.deccanherald.com/business/india-prepared-to-handle-oil-supply-hit-from-middle-east-conflict-hardeep-singh-

puri-3222870 

  
Puri said India will, however, be able to navigate the situation as the market is awash with oil supplies. 

New Delhi: India will be able to navigate through any hit to oil supplies from the potential widening of the Middle East 

conflict, oil minister Hardeep Singh Puri said on Monday. 

India, the world's third-biggest oil importer and consumer, imports about 85% of its over 5 million barrels per day of oil 

needs, with a significant part of that coming from Middle East producers. 

Global oil prices have risen due to fears of a wider Middle East conflict and potential disruption to exports from the major 

oil producing nations, with Brent nearing $80 a barrel. 

"We are watching the situation very, very carefully. Energy availability can get affected if there is an exacerbation (of the 

crisis in the Middle East)," Puri said at an event to launch the 2024 ExxonMobil Global Energy Outlook. 

Puri said India will, however, be able to navigate the situation as the market is awash with oil supplies. 

"Today, there is more oil available in the world than there is consumption. If some parties hold back on the availability, 

there are new suppliers in the market also," he added. 

The Organization of the Petroleum Exporting Countries (OPEC) and allies including Russia, known collectively as 

OPEC+, has been cutting oil production in recent years to support prices because of weak global demand. 

The Group is due to raise production from December. 

"In the short-to-medium term I don't see any shortage of oil in the world. There is enough oil available and we have 

enough choices to exercise. We have ensured sufficient availability in the past, and will do it in the future as well," Puri 

said. 

Fears of a widening of the conflict in the Middle East contributed to India's Nifty 50 and S&P BSE Sensex benchmark 

indexes closing 0.87% and 0.78% lower, respectively on the day. 
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Oil reaches $80 again as Middle East conflict intensifies 

https://www.upstreamonline.com/politics/oil-reaches-80-again-as-middle-east-conflict-intensifies/2-1-1720959 

Oil prices crossed the $80 threshold once again on Monday as traders expressed concerns over a wider conflict in the 

Middle East on the one-year anniversary of the Hamas attack in Israel that spurred the ongoing war. 

 

Brent crude futures were trading at $80.79 per barrel as of 11.00 US Central time (16.00 GMT), a 3.5% increase on the 

previous close. WTI futures rose by 3.7% to $77.16 per barrel. 

 

Brent, which last hit $80 in mid-August, settled at $81 on Monday. WTI closed at $77.3. 

 

Brent and WTI have climbed 12% and 13% in the last week, respectively. 

 

“The price of Brent crude is now flirting with $80 a barrel which, whilst still relatively low compared to prices seen earlier 

this year, is an indication that markets are concerned about how the conflict may escalate,” said Danni Hewson, head of 

financial analysis at AJ Bell. 

 

The conflict showed no signs of slowing on Monday after Hezbollah fired rockets at Haifa, Israel’s third largest city, 

Reuters reported. 

 

Oil prices surged last Thursday after US President, Joe Biden, hinted that the US was discussing whether Israel should 

strike Iran’s oil infrastructure, which produces about 3.2 million barrels per day of crude, in retaliation for a barrage of 

missiles that Tehran sent into Israel earlier in the week. 

 

A “potentially large” section of Middle East oil production is at risk following the escalation of hostilities between Israel 

and Iran, Upstream has reported. 
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Enough Oil available in the world, India buying from 39 sources: Hardeep Singh Puri 

https://www.delhilivenews.in/news/enough-oil-available-in-the-world-india-buying-from-39-sources-hardeep-singh-

puri20241007180956/ 

  
Speaking on the availability of oil in the global market, Puri emphasised that India has expanded its procurement base, 

moving from 27 suppliers to 39. 

"We are now buying from 39 sources, earlier we were buying from 27. Enough oil available and we have enough choices 

to exercise," Puri said, highlighting India's strategic positioning in the global oil supply chain. 

Addressing concerns about potential disruptions in the oil market, the minister downplayed any immediate risks. He 

stated that the global supply of oil currently outpaces consumption, ensuring a stable market. 

Puri said, "Our energy consumption has been steadily growing. Today there is more oil available in the world, then there 

is consumption. If some parties hold back hold back on availability, there are new suppliers in the market also. In the 

short medium term, I don't see any shortage of oil in the world." 

Puri's comments come at a time when global oil markets are under scrutiny, with various geopolitical and economic 

factors impacting supply chains. 

However, India's proactive approach to diversifying its oil sources has placed the country in a secure position, ensuring 

energy security for its rapidly growing economy. 

Russian crude accounted for a record 44 per cent of India's total imports in July 2024, reaching an all-time high of 2.07 

million barrels per day (bpd). 

This marked a 4.2 per cent increase from June and a 12 per cent rise compared to the same period last year, according 

to data from trade and industry sources on Indian shipments. 

India's oil marketing companies (OMCs) are expected to boost the country's crude oil refining capacity by 35-40 million 

tonnes (MT) by the end of fiscal 2030, according to Crisil Ratings. 

This would bring the total installed refining capacity to 295 MT by 2030. The expansion is driven by increasing domestic 

oil demand, with existing refineries already operating at 100-103 per cent capacity utilisation. 

The project is estimated to require a capital investment of Rs 1.9-2.2 lakh crore, with most of the new capacity coming 

from brownfield expansions. 

Over the last decade, India's refining capacity expanded by 42 million tonnes (MT), reaching 257 MT in fiscal 2024. This 

growth was mainly driven by rising domestic demand, while exports remained stable at 60-65 MT annually during this 

time. 

The domestic consumption of petroleum products increased at a compound annual growth rate (CAGR) of 4 per cent 

over the past ten years. 
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New Delhi: Stressing that India is the only G20 nation to have met its climate targets ahead of schedule, Minister for 

New and Renewable Energy Pralhad Joshi said that Renewable Energy (RE) generation in India has increased by 86 

percent in the last decade. Delivering the keynote address at the Hamburg Sustainability Conference in Germany on 

Monday, Joshi said, “… under the leadership of Prime Minister Narendra Modi, India has witnessed a transformative 

increase in its renewable energy capacity since 2014, with a 175 percent rise from 75 GW to over 208 GW today. Total 

RE increased from 193.5 billion units to 360 BU, marking an 86 percent rise during this period. Solar energy capacity 

has also grown 33 times in the last 10 years.” Joshi also emphasised that the International Solar Alliance (ISA), 

supported by over 100 countries, demonstrates India’s leadership in global efforts to combat climate change through 

solar energy. 

 

The minister remarked that India stands as a global voice of reason in its commitment to the pursuit of a sustainable 

energy future that aligns with our growth ambitions and environmental responsibilities. “India is the only G20 country to 

have met its climate targets ahead of schedule, despite having the lowest per capita emissions among G20 nations,” he 

remarked. He emphasized that energy security and access remain paramount for India, but this has never hindered the 

nation’s commitment to energy transition on both national and global scales. 

 

Green shipping and energy transition 

Addressing the theme of Green Shipping, Joshi emphasized the crucial role of the maritime sector in global trade and 

its impact on greenhouse gas emissions. He stated, “As we progress towards achieving net-zero emissions, the 

necessity for sustainable maritime transport has become very important. India is making significant strides in the green 

shipping sector, driven by government initiatives, technological advancements, and international collaborations.” 

 

The minister detailed how Indian shipyards are being modernised and older dockyards are being evaluated for 

reopening to expand green shipbuilding capacity. “India is becoming a promising hub for green shipbuilding,” he noted, 

citing the government’s strong emphasis on alternative fuels and renewable energy sources like biofuels and wind 

power. India is upgrading its port infrastructure to support green shipping fuels and vessels using hybrid models, with 

the goal of ranking among the top five shipbuilding nations by 2047. 

 

The National Green Hydrogen Mission (NGHM), launched with an outlay of $2.4 billion, aims to produce 5 million metric 

tonnes (MMT) of green hydrogen annually by 2030, attracting over $100 billion in investments and creating more than 6 

lakh jobs. He also invited international stakeholders to collaborate in India’s ambitious green hydrogen and renewable 

energy projects. 

Pilot projects under the NGHM, with an investment of $14 million, are already exploring the use of green hydrogen in 

the shipping sector. “We are focusing on converting existing vessels to operate on green hydrogen or its derivatives. 

The Shipping Corporation of India is currently converting two vessels to run on green methanol,” the minister explained. 

 

India, with an investment of approximately $25 million, is setting the stage for development of hydrogen hubs that will 

transform its energy landscape. Moreover, ports such as Deendayal, Paradip, and V.O. Chidambaranar are being 

developed into key hydrogen hubs with bunkering and refuelling facilities to support green hydrogen-powered ships, the 

minister said. 
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“India’s embrace of innovative technologies, investment in robust infrastructure, and cultivation of international 

cooperation have elevated us from a mere participant to a leading force in this global transition,” said Joshi. 


