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Indian Gas Exchange Gas Market Update, October 2024 

https://www.apnnews.com/indian-gas-exchange-gas-market-update-october-2024/ 

  
Bengaluru : The Indian Gas Exchange (IGX) traded 8 million MMBtu (201 MMSCM) gas volume in October'24, higher by 

160% on MoM basis. 

Decreased APM gas allocations to the CGD sector and high global LNG prices have contributed to increased trade 

volumes. 

GIXI for October 2024 was Rs 1098/$13 per MMBtu, lower by 4% last month. GIXI- South was Rs. 986/$11.7 per MMBtu 

and GIXI-West Rs 1102/$13.1 per MMBtu. Different spot international gas benchmark prices recorded were (monthly 

average): HH at ~$2.6/MMBtu (up by 9% MoM), TTF at $12.9 /MMBtu (up by 13% MoM), whereas LNG benchmark 

indices were: WIM  Ex Dahej ~14.3 $/MMBtu (down by 1% MoM). 

A total of 124 trades were executed in October'24. The most active delivery point for free market gas was Dahej &amp; 

KG Basin for Ceiling Price gas, other trading delivery points were- Hazira, Suvali, Mhaskal, Ankot, &amp; Bokaro. Around 

72% of the total volume was traded at Dahej delivery. GIXI  Dahej (Oct-24) was 1100 or $13 / MMBtu lower by 3.4% 

MoM. WIM-Ex Dahej settled price for Oct-24 was also at similar level i.e.  $13.6/MMBtu. 

Around 7.8 Million MMBtu of free market category gas was traded during the month &amp; about 0.14 million MMBTU 

domestic ceiling price gas was traded at ceiling price (854 or $10.16/MMBtu) at KG Basin delivery point. And about 0.2 

Millon MMBtu domestic gas with complete pricing freedom was traded at Bokaro(CBM), Hazira (ONGC Hazira) &amp; 

KG Basin delivery points. 

During the month, the Exchange traded gas deliveries were 6.1 million MMBtu (~5 MMSCMD). 

IGX currently offer trades at 15 delivery points. Out of which, 4 are LNG terminals, 3 are Pipeline Interconnection Points 

and 8 are domestic gas field land fall points &amp; offers delivery-based trade in six different contracts such as Day-

Ahead, Daily, Weekday, Weekly, Fortnightly and Monthly, under which the trade can be executed for twelve consecutive 

months. During the month, 40 trades (maximum number) were executed in Daily, followed by 29 trades in each Fortnightly 

&amp; Monthly, 16 trades in Weekly, 8 trades in Day-Ahead &amp; 2 trades in Weekday contract respectively. 
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Sharing is caring!  Mumbai, Wednesday, 07 November 2024: The Indian Gas Exchange (IGX) traded 8 million MMBtu 

(201 MMSCM) gas volume in October'24, higher by 160% on MoM basis. 

Decreased APM gas allocations to the CGD sector and high global LNG prices have contributed to increased trade 

volumes. 

GIXI for October 2024 was Rs 1098/$13 per MMBtu, lower by 4% last month. GIXI- South was Rs. 986/$11.7 per MMBtu 

and GIXI-West Rs 1102/$13.1 per MMBtu. Different spot international gas benchmark prices recorded were (monthly 

average): HH at ~$2.6/MMBtu (up by 9% MoM), TTF at $12.9 /MMBtu (up by 13% MoM), whereas LNG benchmark 

indices were: WIM  Ex Dahej ~14.3 $/MMBtu (down by 1% MoM). 

A total of 124 trades were executed in October'24. The most active delivery point for free market gas was Dahej &amp; 

KG Basin for Ceiling Price gas, other trading delivery points were- Hazira, Suvali, Mhaskal, Ankot, &amp; Bokaro. Around 

72% of the total volume was traded at Dahej delivery. GIXI  Dahej (Oct-24) was ?1100 or $13 / MMBtu lower by 3.4% 

MoM. WIM-Ex Dahej settled price for Oct-24 was also at similar level i.e.  $13.6/MMBtu. 

Around 7.8 Million MMBtu of free market category gas was traded during the month &amp; about 0.14 million MMBTU 

domestic ceiling price gas was traded at ceiling price (?854 or $10.16/MMBtu) at KG Basin delivery point. And about 0.2 

Millon MMBtu domestic gas with complete pricing freedom was traded at Bokaro(CBM), Hazira (ONGC Hazira) &amp; 

KG Basin delivery points. 

During the month, the Exchange traded gas deliveries were 6.1 million MMBtu (~5 MMSCMD). 

IGX currently offer trades at 15 delivery points. Out of which, 4 are LNG terminals, 3 are Pipeline Interconnection Points 

and 8 are domestic gas field land fall points &amp; offers delivery-based trade in six different contracts such as Day-

Ahead, Daily, Weekday, Weekly, Fortnightly and Monthly, under which the trade can be executed for twelve consecutive 

months. During the month, 40 trades (maximum number) were executed in Daily, followed by 29 trades in each Fortnightly 

&amp; Monthly, 16 trades in Weekly, 8 trades in Day-Ahead &amp; 2 trades in Weekday contract respectively.  

https://bizrapidx.com/business/indian-gas-exchange-igx-sees-160-mom-growth-in-october-2024/
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Ayana Renewable Power is looking to offload a significant majority stake, even up to 100%. 

: State-run Oil and Natural Gas Corp. Ltd (ONGC) and NTPC Ltd have been given exclusive rights to acquire a majority 

stake in National Investment and Infrastructure Fund Ltd (NIIF)-backed Ayana Renewable Power Pvt. Ltd, said two 

people aware of the development. 

The exclusivity to ONGC and NTPC bid was given last week. It is for around four weeks," said one of the two people on 

the condition of anonymity. 

On Monday, NTPC said its subsidiary NTPC Green Energy had applied to the corporate affairs ministry to incorporate a 

50:50 JV company with ONGC Green after obtaining clearances from the finance ministry's divestment department and 

NITI Aayog. The JV company will also seek opportunities to acquire renewable energy assets, the state-owned company 

added. 

The deal with ONGC will likely go through if there are no surprises in the share purchase agreement, a person familiar 

with the matter said on condition of anonymity, adding that the deal could still take months to close as the current Ayana 

shareholders might try to maximise gains. 

Bankers may nudge JSW' 

While ONGC seems determined to close the deal, bankers are trying to persuade JSW to improve its offer, said the 

people cited earlier. Only ONGC and JSW have made binding offers for Ayana, they added. ONGC, NTPC, JSW, NIIF, 

BII and EverSource Capital declined to comment. 

The current shareholders have infused 3,700 crore in Ayana so far against their capital commitment of $721 million (about 

6,000 crore at the current conversion rate), according to a report released in September by rating agency ICRA. 

Ayana operates 1.6 giga watt of renewable energy capacity and is developing another 3 GW, the report added. The 

company posted a consolidated profit of 46 crore on an operating income of 856 crore for FY24. 

A partnership with NTPC would help split acquisition risks and get ONGC access to the power sector capabilities it doesn't 

currently possess. The Ayana deal would herald a new era for the oil producer under pressure to go green while providing 

exit to private equity investors at a time when multiple renewable energy platforms are finding it hard to get new owners 

in the country. 

In August, ONGC chairman Arun Singh had said that the company intended to acquire more than 1 GW of renewable 

assets in this financial year. By 2030, ONGC aims to scale up its renewable portfolio to 10 GW. 

BII incorporated Ayana Renewable Power in 2017. NIIF and EverSource bought a 25.5% stake each in the company in 

2019. NIIF's stake rose to 51% in 2021. Ayana group's pending capital expenditure for the under-construction portfolio is 

about 13,500 crore, as per the ICRA note. 
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The $5 billion project which started production of natural gas in 2021, was expected to reach a peak capacity of 10 million 

metric standard cubic meters per day (mmscmd) by 2024. 

The ramp-up of gas production from Oil and Natural Gas Corp's (ONGC's) flagship KGDWN 98/2 deep water offshore 

exploration and production block is further delayed due to supply concerns, according to a person in the know. 

It is now expected to start from May-June next year, this person said speaking on the condition of anonymity. 

The $5 billion project which started production of natural gas in 2021, was expected to reach a peak capacity of 10 million 

metric standard cubic meters per day (mmscmd) by 2024. 

The block is currently producing around 1.5 mmscmd and will add another 3.5 mmscmd capacity from May-June 2025 

with arrival of the platform rig, the person quoted above said. 

The delay in arrival of the platform rig is attributed to post Covid-19 related economic issues where Malaysian suppliers 

who won the bid to supply platform rigs, faced the economic crunch and got liquidated. 

This is now resolved and production of the platforms has restarted, the source said. ONGC is also optimistic about 

ramping up production to 10 mmscmd by December 2025, he added. 

At the time of its launch in April 2018, ONGC had said the estimated capital expenditure on the project would be $5.07 

billion and operational expenditure would be $5.12 billion over a field life of 16 years. 

An ONGC spokesperson did not reply to queries sent on Tuesday. 

Located in the Krishna-Godavari (KG) basin, the KGDWN 98/2 block is one of ONGC's most significant discoveries in 

recent years. The block holds an estimated 2.5 trillion cubic feet of gas reserves and will contribute significantly to India's 

energy mix. 

Natural gas produced from the block is expected to play a crucial role in meeting India's growing demand and will help 

bridge the gap between domestic supply and demand, reducing dependence on liquefied natural gas (LNG). 

Given India is expected to consume around 212 mmscmd of gas by 2026, the ONGC block will be close to 5% of the 

total consumption. 

Ratings agency CareEdge recently noted, with the rise in domestic natural gas production, India's dependency on 

imported LNG has gradually declined and is expected to remain at around 45% by FY26. This was at 53% as of FY21. 

India has added 30 mmscmd of natural gas production capacity by Reliance Industries in the last three years and another 

10 mmscmd was supposed to come from the ONGC block. 
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India's petrochemical industry is projected to reach USD 300 billion next year, with the potential to grow to an impressive 

USD 1 trillion by 2040, according to Union Minister for Petroleum and Natural Gas, Hardeep Singh Puri. In a recent post, 

Puri highlighted the sector's rapid transformation, stating that India is becoming a global petrochemical powerhouse under 

the leadership of Prime Minister Narendra Modi. 

Our petrochemical sector, which was valued at USD 220 billion, is on track to reach USD 300 billion by 2025 and has the 

potential to touch USD 1 trillion by 2040, Puri noted. He further emphasized that the sector's growth would significantly 

contribute to job creation and lead to a sustainable, self-reliant future for India. 

The government has implemented strategic policies and investments to support this growth, with Public Sector 

Undertakings (PSUs) like ONGC and BPCL collaborating with private companies on nearly USD 45 billion in new projects. 

Over the next decade, the government expects an additional USD 100 billion in investments in the petrochemical sector. 

To attract global investors, the government has launched initiatives like the Petroleum, Chemicals, and Petrochemicals 

Investment Regions (PCPIRs) and allowed 100 percent Foreign Direct Investment (FDI) in the sector. 

India's increasing population and growing middle class are fueling demand for a variety of productsfrom fertilizers to 

electronicswhile positioning India as the world's sixth-largest chemicals producer, though with considerable room to 

expand. 

Despite its progress, India faces challenges, with around 45 percent of its petrochemical intermediates still imported. 

Speciality chemicals are another high-growth area, expanding at 12 per cent each year. India is taking inspiration from 

global chemical hubs, learning how to create clusters that drive innovation, achieve economies of scale, and develop 

world-class facilities. 

  

https://www.psuconnect.in/news/oil-psus-to-join-private-forces-for-worth-usd-45-billion-project/45075


 

 

Page 22 of 24. 

Headline OIL forays into critical mineral mining with its maiden block, plans to scout for assets abroad 

Publication PSU Watch Edition Online Coverage 

Published Date 7 Nov 2024 

 

OIL forays into critical mineral mining with its maiden block, plans to scout for assets abroad 

https://psuwatch.com/newsupdates/oil-forays-into-critical-mineral-mining-with-its-maiden-block-plans-to-scout-for-assets-

abroad 

  
OIL has secured a Graphite and Vanadium block in Arunachal Pradesh and plans to acquire critical mineral assets abroad  

Published on 

New Delhi: State-run Oil India Limited (OIL) has bagged its maiden critical mineral block on Thursday, marking its foray 

into the sector. According to the Ministry of Mines, OIL has secured a Graphite and Vanadium block in Arunachal Pradesh 

under Tranche IV of the Auction of Critical and Strategic Mineral Blocks. The acquisition of a critical mineral block is a 

first for the public sector undertaking (PSU) which is primarily involved in the exploration and production (E&amp;P) of 

oil and gas. 

PSU Watch is now on Whatsapp Channels. Click here to join 

OIL looks to diversify into critical mineral mining 

Commenting on the development, Saloma Yomdo, OIL's Director (Exploration &amp; Development) who also holds the 

additional charge of the post of Director (Operations), said that the acquisition is in line with the mandate given to 

government agencies as part of India's plans to develop its critical mineral industry. The block acquisition is part of our 

plan to diversify into critical minerals. The government has mandated all its agencies to look for ways to venture into 

critical minerals. This acquisition is in line with that directive, the top official told PSU Watch. Going forward, OIL has 

plans to bid for critical mineral blocks that fit into its scheme of things, said Yomdo. 

A spokesperson for OIL told PSU Watch that going forward, the PSU will be focussing on all the 30 minerals listed by the 

Ministry of Mines as critical' for India. He added that OIL is also looking to acquire critical mineral assets abroad as part  

of its plan to diversify into the sector. 

The Union Budget 2024-25 proposed to set up a Critical Mineral Mission for domestic production, recycling of critical 

minerals, and overseas acquisition of critical mineral assets. The government has mandated PSUs, which already have 

a presence abroad (Coal India Limited, ONGC Videsh Ltd, NMDC Limited and KABIL), to foray into the critical mineral 

exploration and mining sector and acquire assets abroad. While Coal India, NMDC and KABIL are actively scouting for 

critical mineral assets overseas, ONGC Videsh is yet to take a call on the same. Now, Oil India has also joined the list  
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tators-newsid-n638304791 

  
I ndia's decision to buy oil from Russia amid global uncertainties helped avert a potential spike in global oil prices, Union 

petroleum and natural 

gas minister Hardeep Singh Puri said in a post on social media platform X on Thursday. 

"India did the entire world a favour by buying Russian oil because if we had not done so, the global oil prices would have 

skyrocketed to $200/barrel," Hardeep Singh Puri wrote. 

The Union minister emphasised that Russian oil was not subject to sanctions, but only a price cap, which he assured 

Indian entities had adhered to. He also pointed out that European and Asian countries had also engaged in significant 

energy purchases from Russia, stating, "Let us not forget that while some ill-informed commentators talked about putting 

restrictions on India, many other European and Asian nations bought much more crude oil, diesel, LNG, rare earth 

minerals worth billions of dollars from Russia." 

The minister further highlighted India's commitment to sourcing energy at the best rates available. "We will continue to 

buy energy from whoever offers the best rates to our oil companies. That's the confidence of PM Narendra Modi Ji's 

leadership," Puri noted, adding that ensuring "steady availability, affordability, and sustainability of energy" for India's 

citizens remains a top priority. 

According to Hardeep Singh Puri, around 70 million Indians visit petrol stations daily, underscoring the importance of 

reliable and affordable fuel. 

Despite global price increases, Puri claimed that India remains the only major consumer nation to witness a significant 

decrease in fuel prices over the last three years, attributing it to the government's proactive policies. 

India, the world's third-largest oil consumer, relies on overseas purchases for more than 80% of its oil needs. 

Earlier this week, Puri called on Monday for discussions between oil producers and consumers to stabilise prices. Oil 

prices rose more than 2% following a decision by OPEC to delay by a month plans to increase output. 

"I'm hoping as a professional that all the players in this game will see a reason that... both producers and consumers can 

sit down together, have a discussion on what is a realistic price because it is not as if some production is taken off," Puri 

told news agency Reuters. 

He reiterated that there was no shortage of oil as new producers were coming into the market while some countries were 

expanding their output. 

Earlier on Monday, Puri met with HE Haitham Al-Ghais, secretary general of Organization of the Petroleum Exporting 

Countries (OPEC) at the ADIPEC conference in Abu Dhabi to discuss India's partnership with OPEC. 

After the meet, Puri shared the post on X and wrote, "We also took forward the enriching discussion we had during the 

2nd edition of @IndiaEnergyWeek in Goa about ways to ensure that global oil markets remain balanced and predictable." 

Puri also emphasised India's unique relationship with OPEC and stated, "India, the world's 3rd largest importer of oil and 

OPEC, the grouping of major oil producers have a unique and symbiotic relationship." 

Hardeep Puri also inaugurated the India Pavilion and participated in the Global Leaders and Energy Transition Ministerial 

Panel. 
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puri/2344516/ 

  
New Delhi [India, November 6 (ANI): India's petrochemical sector is on track to touch USD 300 billion next year, with the 

potential to reach upwards 

of USD 1 trillion in 2040, Union Minister for Petroleum and Natural Gas Hardeep Singh Puri. 

India is transforming into a global petrochemical powerhouse under Prime Minister Narendra Modi's leadership, said the 

minister in an X post, attaching a video highlighting the works that are underway and or are in the plans. 

Our petrochemical sector, once valued at USD 220 billion, is on track to reach USD 300 billion by 2025, with potential to 

touch USD 1 trillion by 2040, Puri said. 

The growth in the sector means more jobs, growth, and a sustainable, self-sufficient future for every Indian, Puri said. 

With initiatives like Petroleum, Chemicals and Petrochemicals Investment Regions (PCPIRs) and 100 per cent FDI, India 

is paving the way for global investors and building a cleaner, greener tomorrow. 

With a rising population and an expanding middle class, the demand for products, from fertilizers to electronics, is 

skyrocketing in India. 

India is the world's sixth largest chemicals producer, there is still room to grow. India's per capita consumption is far below 

developed countries, which means massive potential. 

The government is paving the way with major policies and investments. PSUs like ONGC and BPCL are joining forces 

with private players, pushing nearly USD 45 billion into new projects. And over the next decade, the video presentation 

said that the government expects another USD 100 billion in investments. 

With 100 per cent foreign direct investment allowed automatically, India has become a top destination for global investors 

who see its potential. 

But there is one challenge as India still imports around 45 per cent of its petrochemical intermediates. 

Speciality chemicals are another high-growth area, expanding at 12 per cent each year. India is taking inspiration from 

global chemical hubs, learning how to create clusters that drive innovation, achieve economies of scale, and develop 

world-class facilities. 
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