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THE COMPASS

Oil India may see hlgher upsides than ONGC

DEVANGSHU DATTA

Thelatest developments in the Iran war
suggest that tensions in the region will
continue, implyingthatsupply of crude
and gas viathe Strait of Hormuz would
remain constrained. Bloomberg
shipping data estimates daily crude
traffic through the Strait was zero vessels
inthelast 10 daysafterattacks by Iran
andthe USafter the ceasefireended.
There were seven daily crossings
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onaverage during thec period
and 26-28 daily crossings pre-war.
According to the International Energy
Agency (IEA), this will mean fossil fuel
supply will be in deficit through the
next several months. The impacton
producers like Oil Indiaand ONGC
will be positive, whereas oil marketing
companies (OMCs) and city gas
distribution companies (CGDs) will
see margin compression.

OMCs may see strong refining
cracksthat may help offset higher
crudeand gas pricesto an extent.
Independent refiners like MRPL and
Chennai Petroleum may continue
posting good numbers. The supply
situation will be worse if the Houthi
block the Babal-Mandab Straitin the
Red Sea through which 10-12 per cent
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of global oil passes. Over 50 per cent of
India’s oilimports came from Russiain
June, mostly via Bab al-Mandab.
Closure of Bab al-Mandab would also
impact diesel and aviation turbine fuel
(ATF) exports from India.

West Asia produces 30 per cent of
global oil while Hormuzsees transit of
14-15 million barrels of il per day
(mnbopd) of global oil and 5-6 mnbopd
of refined products. West Asiaalso
hosts storage terminals, gas
production sites and refineries.

Crude oil jumped from $70 per
barrel (bbl) in the past few days to

above $100/bbl after the ceasefire
ended. Global oil supply rose 2.4
million barrels per day (mmbpd)
month-on-month (M-o-M)in July
2026, but isstill 6.3 mmbpd below July
2025. The IEA expectsthe global oil
market to see a deficit of 1.3 mmbpd
through CY26 and return tosurplus in
CY27, assuming normalisation in West
Asia. Brent crude oil may be elevated
above $80/bbl for the next 122 months
duetorestocking demand, higher
freight costs and geopolitical risks.
Refined product cracks may remain
strong due to 5 mmbpd of supply being
hitby refinery shutdowns in West Asia.

As faras valuations are concerned,
ONGCand Oil Indiacould havean
upside. Current stock pricesare
assuming $60/bbl of net crude
realisations whereas they could be
realising 35-50 per cent higher prices.
The IEA says 8.3 mmbpd of Gulf oil
outputisstill shut after partial recovery
in June and July. It expects supply to
rebound by 8.3 mmbpd inCY27t0110.3
mmbpd on the Strait’s reopeningand
West Asianormalisation.

IEA also expects global oil demand
tofall 1.5 mmbpd in CY26t0103.3
mmbpd. Global oil inventory may be
down 1,000-1,200 million barrels since

the West Asia crisis. There’s a risk of
West Asia’s output not reboundingto
100 per cent of pre-Iran war levels. This
is given the forced shutdown of 8-10
mmbpd capacity. Higher freight and
insurance will also add to costs. Every
$1/bbl rise in crude oil price boosts
ONGC’sand Oil India’s earnings per
share (EPS) by 1-2 per cent.

Oil India could have more upside
given an estimated 15-20 per cent EPS
growth per annum for 3-5years. Oil
Indiaalso plans Numaligarh Refinery
Limited (NRL) expansion from 3
mmtpato9 mmtpa by end-Fy27and
crude output growth to atarget of 4
mmtpainFY27 (versus 3.45 mmtpain
FY26).Itis guiding for growth in gas
output to 4 billion cubic metres (bcm)
by FY28-29 (against 3.2 bcm in FY26)
and latertosbcm.

Apossible reversal of excise cuts on
auto-fuel may restore the excise
benefit of $16/bbl for NRL. Oil India has
modest valuations, with crude
production up 11 per cent year-on-year
(Y-0-Y)to 0.95mmt in Q1FY27. The
management expects 1 mmt output
eachin Q2-Q4, and targets 4.2 mmtpa
by FY29. Gasoutput fell 8 per cent Y-0-
Yt00.76 bem, due to downstream
shutdowns. But evacuation

bottlenecks are expected toease by
CY27-end, enabling 3.5-4 million
metric standard cubic metres per day
(mmscmd) of incremental volumes
from Q1CY28. Oil India is targeting 100
wells in FY27 and drilling may rise 10
percentannually with focuson
deepwater.

ONGC haslow valuations and some
production growth s estimated at 1 per
cent per annum over FY26-28. ONGC's
one-year forward dividend yield of 6.9
per cent is high assuming 38-40 per
cent payout ratio is maintained. While
oil production may decline by 0.3 per
cent, gas output could grow by 2.1 per
cent. Following the technical services
provider (TSP-1) contract for Mumbai
High, ONGC and BP have signed anew
contract for fields in the Western
Offshore Basin.

ONGC Videsh’s (OVL's) improved
run-rate could also push up production
and the subsidiary hasseena
turnaround, which is a positive.
ONGC's gas price realisation (unlike Oil
India’s) will see an uptick as 7-8 per cent
of volumes every year qualify for new-
well gas (NWG) prices. HPCL's capex
cycleisnearly overand marketing
marginsare normalising higher. So,
there are limited concerns about HPCL
(where ONGC holds majority stake).

The writer isa New Delhi-based
independent journalist
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New Delhi

Headline: Efforts to safeguard investment in Russian oil block

wl de &1 | fhar 91 T ©f Bare

mﬁm@mﬁuﬂa#_ﬁsﬂmﬁ'ﬂ?ﬂ%ﬁﬁmﬂWW

TAUDE T @ A

T F oAy T F Swd F
T BY ARG WERR ST
afqsdl #1 #1e @A * g
8| wEsE a4 #1 aw
TSI F1 FAque § ST
YA W o gy
smfe § foel srgmfa &1 o
uF U & fawen ¥ dRg W
2@ o @2l

S T F fagel gufa
= FHieE  (SEE)
3 WY fe % =% R
A S d@ WA ®
F1H TR Gl 2| TWY FE
B AU F A F
faw o3 fed faem 1 =@
T T 2| BT, T T
¥ T FREAR FH F W
q i ufgsdi #1 wE
# g wW A N A A

mﬂﬁam
#2001%1.7
3Rd TR ¥ 20%
TR A
.mﬁaﬂs@nﬁ
& TR A
e o e |
¥ g :
e .

e &1 G F A,
‘M YR SR F WA
39 AW W N T AW
fF ©9 F g@EmE 99 s 5
AEAE F faw # g
@ﬁzdﬁf%nﬁﬁfﬁﬁ

A 1 faw o aRa
IS o ¥ foy weeapd &1
A F wfEEiead

A fagw fafes
(SEE) J 39 FH GRS
o 2001 9 & 1.7 3R TR
¥ 20 ufaem Tl @i
w1 I A AT 39 9RA
FI AR 99 # AN
1 FI ATl S 2022 F TR
god ¥ wm ufeasH wfgser

m@mameas I & FHofl
mmm@ 3Rd SR Y

HHTTeT = 2008 3 F-eue B ¥ fpciaaT ol 4 ¥ 40

- TR e arel @1 4 | 98l @ PREra)-1 ufer 3
off P ( 31 ReT Ul 1) 3 18 NI ferar
T off | fireet 4 A¥as ¥fen verd vavE @ ue R
DY TYel & Joofl 451 3 HRGT DUl D 2.5 39
AR B & | 3P PRUT 3WRD! Hcraes & | uferael] & BRI
firerel o i < Tfaater) Wik W8 3R 50 P33R §

3P B AT G |

AR T F FES F A@d
WA F HATEH T F
F UG T TG S S
el & SEeE SIS 3
fageR 2025 7 a7t 20 Wi
e R & sfes &= &
FA A T F e AR
I FEEAA F AN H
T | A |
amfe ufasdl 1 ave
39 UREeE ¥ FB a0 Te

TFEEEE R W S
i weT & 9# &) w9 H;
YR T & A
faeT =g | SruAET % e
ToH T F AGF oA
1 off qeg foer |

Page 3 of 53.




Publication : Dainik Jagran (Rashtriya) (Hindi)

Editions : New Delhi

Date :20 August 2026

Page : 10

Headline: Efforts to safeguard investment in Russian oil block
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Headline: Motilal Oswal bullish on ONGC: Target price raised
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India builds LPG supply shield
after West Asia disruptions

ndia has institutionalised
its first refinery-wise

refinery has been allocated
4,480 tonnes, while ONGC

emergency LPG produc- tejimond' and GAIL together account

tion framework following

‘West Asia supply disruptions.

The mechanism gives the Centre powers
to activate substantially higher domestic
output during severe supply disruptions.
Emergency output: Under an August
13 order, the Ministry of Petroleum and
Natural Gas prescribed maximum LPG
production levels for 21 refineries and
upstream companies, aggregating 63,810
tonnes per day. The capacity is more than
twice projected FY25-26 domestic output
and roughly 70% of daily consumption.

The framework amends the Petroleum
Products (Maintenance of Production,
Storage and Supply) Order, 1999. These
are contingency thresholds, activated
only during shortages or supply disloca-
tions.

India consumed 33.2 million tonnes of
LPG in FY25-26, around 91,000 tonnes
daily. Domestic production was 13.1 mil-
lion tonnes, or 35900 tonnes per day,
while imports reached 21.3 million
tonnes, about 58400 tonnes daily.
Imports met more than 64% of demand.
Reliance leads: Reliance Industries’
older 33-million-tonne-per-year
Domestic Tariff Area refinery at
Jamnagar has the largest allocation at
18,000 tonnes per day. State-owned
refineries collectively have a 31,470-tonne
daily target. Rosneft-backed Nayara
Energy’s  20-million-tonne  Vadinar

e owace

for 6460 tonnes daily.
BPCLs Kochi refinery
carries a 4.80 KTPD allocation. Reliance,
Kochi and Nayara together represent
27.28 KTPD of potential emergency out-
put across the domestic refining system.

Hormuz fallout: The policy reset fol-
lows disruption during the Iran conflict,
when the effective closure of the Strait of
Hormuz threatened a corridor handling
90% of India's LPG imports. During the
March crunch, refiners diverted petro-
chemical streams towards LPG, indus-
trial and commercial sales were halted
and households encouraged towards
piped natural gas.

Domestic output was ramped up to
around 55,000 tonnes daily before emerg-
ency measures were progressively with-
drawn from mid-June.

Companies must maintain storage,
evacuation and transportation infrastruc-
ture and pursue technologies including
naphtha-to-LPG conversion and petro-
FCC facilities.

The Centre can mandate additional out-
put for specified quantities and dur-
ations, with violations attracting penalties
under the Essential Commodities Act,
1955. Production schedules will be recali-
brated every January 1 and July 1, with
implementation monitored by the Centre
for High Technology or another auth-
orised agency.

The above report is for educational and informational purposes only and don not constitute invest-

ment advice or a recommendation to buy or sell any

in the market

are subject to market risks. Read all related documents carefully before investing.
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New Delhi

UP, Japan seek to scale up

SAURAV ANAND
New Delhi, August 19

UTTAR PRADESH IS seeking to
takeitsgreen hydrogen partner-
shipwith Japanbeyond research
and institutional cooperationto
pilot projects, technology
deployment and commercial-
scale investments, while plan-
ning a dedicated ‘Japan City’to
attract Japanese companies in
semiconductors, electronics,
data centres and advanced
manufacturing.

The push comes as Escorts
Kubotaand Minda Corporation
have moved ahead with manu-
facturing projects in the
Yamuna Expressway Industrial
Development Authority
(YEIDA) region, adding to the
investment pipeline created
through the state’s growing
engagement with Japan.

Escorts Kubotaissettingupa
%2,025-crore plant in YEIDA’s
Sector 10, with first-phase
capacity to manufacture
60,000 tractors and 15,000
construction equipment units
annually.The projectis expected
to generate 3,829 direct jobs
and have a Gross State Value
Added impact of more than
¥7,756 crore. Minda Corpora-
tion has proposed 1,166 crore
investment across two projects
in Sector 10 and Sector 24,
expectedtocreatearound 6,440
employment opportunities.

Japanese companies such as
Denso, Nagase and Seiko
Advance already have opera-
tionsin Uttar Pradesh.Invest UP
has identified Escorts Kubota,
Minda Corporation,Toyo Denso

green hydro

gen tie-up

ARVIND KUMAR
Minister, Urban boment, Er
Source gy. Uttor |

|

UP Chief Minister Yogi Adityanath and Union Railways Minister
Ashwini Vaishnaw during the India-Japan Business Conclave, in

New Delhi on Wednesday

ANI

YOGI ADITYANATH, CHIEF MINISTER, UTTAR PRADESH |

Our priority is to connect the youth with
Japanese manufacturing culture

and Nagase among the key dri-
versof Japan-linked investment
inthestate.

“We have India’s largest
youthworkforce — talented and
skilled — and we aim to intro-
duce thisworkforce to Japanese
work ethics and standards. Our
priority is to connect our youth
with Japanese manufacturing
culture,” Chief Minister Yogi
Adityanath said.

The state is looking to inte-
grate practices including
Kaizen, 5S,lean manufacturing,
robotics,automationand preci-
sion engineering into its skills
and manufacturing ecosystem.

Green energyis emergingas

another important pillar of the
partnership.Following the Uttar
Pradesh-Yamanashi MoU
signed in on December 23,
2024,twogreen hydrogen Cen-
tres of Excellence have been
established through II'TKanpur-
HBTU Kanpur and IIT-BHU-
MMMUT Gorakhpur. The state
has approved and disbursed
¥50 crore foreach centre.

UP now wants its coopera-
tion with Yamanashi to expand
to joint research, pilot projects
and commercial ventures.Com-
panies including NTPC, BPCL,
Torrent Power, Hygenco, and
L&T have shown interest in
green hydrogen projects.
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New Delhi

GAIL CMD inaugurates 3-month
‘Preventive Vigilance Campaign’

MPOST BUREAU
New Delhi, August 19

GAIL CMD Deepak Gupta
on August 17 inaugurated
the three-month Preven-
tive Vigilance Campaign
2026 at the company’s
Corporate Office. The cam-
paign, being observed as
a precursor to Vigilance
Awareness Week, focuses
on strengthening integ-
rity, transparency and
good governance across
the organisation.

Gupta  highlighted
this year’s theme, “Pro-
bity for Prosperity”, and

said integrity and ethical
conduct were essential
for sustainable growth,
organisational excellence
and public trust. He urged
employees to actively par-
ticipate in the campaign.

He said preventive vigi-
lance should not be viewed
merely as a compliance
requirement but as a strate-
gic and proactive approach
to strengthening systems,
mitigating risks and pre-
venting irregularities.

The campaign will
focus on five key areas —
disposal of complaints,
disposal of cases, capac-

ity-building programmes,
digital initiatives and con-
tract management. A series
of workshops, awareness
sessions and employee
engagement activities will
be conducted across GAIL
offices and project sites
during the period.

The programme was
attended by GAIL direc-
tors Ayush Gupta (HR),
Sanjay Kumar (Market-
ing), Rajeev Kumar Singhal
(Business Development),
S K Sinha (Finance) and
Chief Vigilance Officer
Rajnesh Singh, besides
others.
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Preventive vigilance key to sustainable growth: GAIL CMD

The three month Preventive Vigilance Campaign 2026, being observed from 17 August to 16 November 2026, as a precursor to Vigilance Awareness Week 2026, was formally inaugurated on 17th Au-
gust 2026 at GAIL's Corporate Office by Shri Deepak Gupta, CMD GAIL.

The event was attended by Shri Ayush Gupta, Director (HR); Shri Sanjay Kumar, Director (Marketing); Shri Rajeev Kumar Singhal, Director (Business Development); ShriS. K. Sinha, Director (Fi-
nance); and Shri Ram(e:sh Singh, Chief Vigilance Officer (C! 0) GAIL, along with Executive Directors, Heads of Departments, senior officials and employees from various work centres across the or-
ganisation through V/

Addressing the gathering, Shri Deepak Gupta, CMD, highlig| the ifi of this year's ign theme, "TAMBT & / Probity for Prosperity”, emphasising that integrity and ethical con-
duct form the of growth, org and public trust. He encouraged employees across GAIL to actxvely participate in the campaign.
The CMD also underscored that preventive wgllance is much more than a compliance requirement; it is a strategic and proactive appt rgi systems, mitigating risks,

preventing irregularities and fostering good governance practices.
The three month campaign, which will focus on five key areas: Disposal of Complaints, Disposal of cases. Capacity Building Programs, Digital Initiatives and Contract Management, through a series of

activities, workshops, sessions and initiatives, will be organised across GAIL offices and project sites to further embed the principles of integrity and good gover-
nance into the organisational culture.

Throrgh the Preventive Vigilance Campaign 2026, GAIL renews it: i to probity, transp: and accountability, ing the fon for i gl h and organisatior
excellence.

Page 11 of 53.




Publication : The Hindu

Date :20 August 2026

Editions :

Page : 4

Hyderabad

Gas agencies witnessing unprecedented rush
as deadline for eKYC authentication nears

N. Ravi Kumar
HYDERABAD

Cooking gas agencies in
Hyderabad and other parts
of Telangana are receiving
unusually high customer
footfalls as the August 23
deadline for completing e-
KYC or Aadhaar biometric
authentication for domes-
tic LPG connections draws
near.

Triggering the rush are
presumably the messages
from oil marketing compa-
nies (OMC) — Indian Oil
Corporation, HPCL and
BPCL — urging domestic li-
quefied petroleum gas con-
sumers to complete e-KYC
immediately to avoid dis-
ruption in LPG supply at
domestic rate. “Your e-KYC
is pending despite remin-
ders... last date has been
extended till 23.08.26
(from earlier August 16) af-
ter which you may not be

People stand in a long queue at an LPG gas agency in Shaikpet,
Hyderabad, for e-KYC process on Wednesday. NAGARA GOPAL

eligible to receive LPG cy-
linders at domestic rates
until your e-KYC is com-
pleted,” reads a message
sent by one of the OMCs.
The last minute scramble is
consequently resulting in
long queues and wait time
as well as frayed tempers at
several LPG distributor-
ships. Compounding the
situation are technical
glitches.

Multiple sources say the
OMCs have stepped up ef-
forts to ensure that all
domestic LPG users com-
plete the authentication
process. The e-KYC or the
process of authenticating
the user with their Aad-
haar is aimed at weeding
out ghost consumers, or, in
other words ensuring the
refill reaches the intended
user instead of being

diverted.

Though subsidy on
domestic LPG refills has
dwindled over the years,
barring PM Ujjwala Yojana
and other government pro-
gramme beneficiaries such
as the Mahalakshmi
scheme in Telangana, the
exercise has nevertheless
set off alarm bells among
other households.

Official word awaited

Behind their concern is a
reading between the lines
with some interpreting
that those e-KYC non-com-
pliant will be supplied cy-
linders at commercial
rates. Senior officials in the
oil companies, who did not
wish to be quoted, dismis-
sed such fears as unfound-
ed. There is no communi-
cation yet from the gover-
nment on the pricing of cy-
linders for those not com-
pleting eKYC, they said.

An official said a chunk
of customers have already
authenticated themselves,
many of those remaining
are rushing to the distribu-
torships. It is likely the dea-
dline may be extended
again, but unlikely all the
connections will eventual-
ly be authenticated as
some connections follow-
ing the death of the users
might have turned inac-
tive, some users may have
switched to pipeline or
PNG connections and a few
still may not be interested
in completing the process.

“Some of the city dis-
tributors are handling 200-
300 customers daily for
the last few days,” Telanga-
na LPG Distributors Asso-
ciation president Jagan Mo-
han Reddy says, adding
usually only a handful visit
either to transfer in or out
a connection or seek a se-
cond cylinder.
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RVNL: Suyash Trivedi has joined Rail Vikas Nigam Ltd (RVNL) as
ED / Metro will lead the organisation's major metro and railway
infrastructure projects. With 29 years of experience in planning,
procurement, project execution, contract management and delivery
of big projects, he is an i civil engineer.
Previously, he has served in Engineers India Ltd, Military Engineer
Services, Delhi Metro Rail Corparation and Mumbai Metro Rail
Corporation. At RVNL, he is entrusted with strengthening our
presence in metro and multimodal urban transport infrastructure.

b4

EIL reported a strong financial performance for Q1 FY2026-27, with standalone PBT rising 55%
year-on-year to Rs145 crore from Rs 94 crore. PAT also increased 55% to Rs109 crore from Rs
70 crore. Operating margin improved to 14% (Rs108 crore), compared with 7% (Rs 59 crore)
a year earlier, while EBITDA rose to Rs 155.44 crore, with an 18.55% margin. Consolidated
PAT surged 141% to Rs157.94 crore from Rs 65.40 crore. EIL's order book stood at Rs 14,424
crore as of June 30, 2026, comprising Rs10,498 crore in consultancy and Rs 3,926 crore in
turnkey projects. The company remains focused on diversification, operational excellence,
international expansion and opportunities across energy, energy transition and infrastructure
sectors, supporting sustainable growth and long-term value creation.

CENTRAL BANK OF INDIA celebrates the 145th Birthday of its founding father Sorabji
Pochkhanwala ji by organising a Plantation Drive with great enthusiasm and commitment
towards the environment and society. As part of the celebration, Zonal Head, TARSEM SINGH
ZIRA, Deputy Zonal Head T C Meena and nther staff members participated in a tree plantation
drive under the Ek Ped Maa Ke i ffirmi collective ility towards

CORPORATE BRIEFS

PMSG A National Viendor Meet under the PM- Surya Ghar : Muft Bijli Yojana was jointly conducted
by WBSEDCL and REC L(d at Holel Taj Bergal New Alipore, Kolkala with anaim to strengthen the
olar i ions across West Bengal. The

meeting was chaired by Santanu Basu, IAS, Principal Secretary, Power Department, Government
s from REC Ltd, CESC, the Government of West Bengal, State and National

Vendors, and Training Partners also participated in the meeting. Addressing the gathering, the
Principal Secretary, Power Department, Government of West Bengal, emphasised that the
implementation of PMSG:MBY in the state would be further strengthened through the active
participation and coordinated efforts of both State and National Vendors.

environmental conservation and a greener future. The occasion was also marked by taking a
pledge for the Nasha Mukt Bharat Abhiyan, demonstrating our commitrent towards building a
healthy, responsible and drug-free society.

RECPDCL handed over Vizag
Power Transmission Limited, a
project-specific SPV, to Adani
Energy  Solutions  Limited
recently.  Adani  Energy
Solutions emerged as the
successful bidder through the
Tariff-Based  Competitive el

Bidding pracess for developing the i i upport qreen
hydrogen and green ammonia projects in Vizag, Andhra Pradesh. The project includes major
substations and transmission lines spanning over 770 km, alang with associated works.
Scheduled for completion in 30 months, the project has an estimated cost of Rs 8,386 crore and
wil strengthen power infrastructure for emerging green energy projects. The initiative will also
support reliable power connectivity for the region’s growing clean energy ecosystem.

BHEL Astrategic collahumnon between BHEL and Nurway -based Hystar AS will enable the
phased ir ystems for green hydrogen
projects in India. The aureement was slur\ed by Mr. Y. Srinivas Rao, ED (Heavy Power
Equipment Plant, Hyderabad), and Sutripto De, GM & Head (New & Renewable Energy
Business), on behalf of BHEL, and Fredrik Mowill, CEO (Hystar). on behalf of Hystar AS, in
the presence of Arvinn Eikeland Gadgil, Chargé d'Affaires, Royal Norwegian Embassy in New
Delhi, and other senior officials. BHEL had earlier entered into a strategic tie-up with
nucera India Private Limited for alkaline electrolyser systems. The collaboration

PETRONET LNG hosted its second Finance & b Meel titled - “catalysl a plawmm toinspire

ideas, foster and drive on 7-8 August 2026 at the
Corporate Office, New Delhi. The two - day meet brought together Finance & IT nmfessmnals
from across PLL's locations for insightful di and
along with engaging sessions led by domain experts. Speaking abmn the event Saurav Mnra
Director (Finance) & CFO, said “Catalyst reflects the continuing journey to build a more agile,
gy-enabled and futt dy As Petronet LNG Ltd. grows and diversifies,
Finance must evolve alongside the nusmess using technology to enable growth, strengthen
governance and support faster, informed decision- making.

will further strengthen BHELS project execution capabilities for green hydrogen projects in
India, supporting India's clean energy transition and self-refiance.

PNB: The 124th
meeting of the SLBC,

Delni was held on G
recently at Hyatt
Regency, New Delhi,

chaired by Principal
Secretary Santosh D. Valdya and M Pavamaswam ED, PNB. Senior officials and hanklng-
sector dignitaries, including Sarada Prasan Mohanty, Regional Director, RBI; Nazuk Kumar, MD,
DSInC; , Joint C ioner of Delhi Police, attended Santosh
D. Vaidya reviewed the performance of banks under PM Surya Ghar and various social security
schemes. Nazuk Kumar briefed banks on the Delhi State DCGS scheme, under which 95%
covers are available, and urged banks to extend ﬁnance 1o eligible beneﬂc:anes hlghllghnng
the role of credit supportin pr ing in Delhi,

UGB: A new partnership between UGB and SBI Pension
Funds Pvt. Ltd. aims to expand pension awareness and
retirement planning solutions across Uttarakhand through an
MOU for the MSF Distribution Agreement. The MOU was
signed in the presence of Harihar Patnaik, Chairman,
Uttarakhand Gramin Bank; Pranay Ranjan Dwivedi, MD & CEO;
and Mukhtiyar Singh, CBO, SBI Pension Funds Pyt. Ltd, Under
the MSF framework, customers will benefit from enhanced retirement planning solutions through
Jeevan Swarna and Akshay Dhara schemes. The partnership will strengthen pension inclusion
and financial security, contributing to the vision of “Pension for All" across Uttarakhand.

POWERGRID received the PMIS
Recognition of Partner Company Award
in the ‘Innovation in Exit Pathways’
category on August 14, 2026, in New
Delhi. The award was presented by the
Ministry of Corporate Affairs and
received by Dr. Yatindra Dwivedi, Director (Personnel), along with the POWERGRID team. Smce
joining the Prime Minister Internship Scheme, POWERGRID has offered 6,265 internship
opportunities through the first two pilot rounds. It has also facilitated employment pathways
by uploading intemn details on the Rozgaar portal of the Power Sector Skill Council. As of July 31,
2026, POWERGRID operates 292 substations and over 1,86,889 km of transmission lines.

REC : Under its CSR initiative,

REC Limited provided six Mobile

Medical Units worth Rs 7.21 crore

to Chhattisgarh. Hon. Governor

Ramen Deka flagged off the units

at Lok Bhawan on August 15,

! 2026, in the presence of REC

offcils and vepresenlatlves of the Indian Red Cross Society, Chihattisgarh. The itative aims

INDIAN OIL: Arvind Kumar,
Director (Refineries), IndianOil,
led the 80th Independence Day
celebrations at the IndianGil
Township in Noida, joined by
Team Indian0il and their families.
The event featured the Rashtra
Geet, marking 150 years of
Vande Mataram, followed by flag
hoisting and the National Anthem.
Addressing employees, Kumnar

last-mile areas, bringing
essential care closer to Itreflects REC's i inclusi:
development and supports the vision of a healthier, more inclusive Viksit Bharat.

IRCTC has intensified inspections to strengthen food safety, hygiene and service standards for
railway passengers. Quick Response Teams (QRTs), formed in coordination with railway
commercial departments, are conducting pre-board, surprise and onboard inspections across
trains and stations. Recent drives covered Guwahatl Kamakhya, Agartala, Katihar, New
Jalpaiguri and Dibrugarh, focusi drinking water, food
and beverages, overcharging, staff documentation, hygiene, pest contral and equipment.
Unapproved food and PDW were seized and disposed of at several locations. QRT teams have
been activated across IRCTC zones and regions. IRCTC has advised catering providers to ensure

advanced, envi ible and

called for an resilient,

strict warning that violations will invite penal action under applicable licence terms.

energy self-reliant India. Highhgming IndianQil's role in supplies through crises,
he described 10Cians as "Energy Soldiers”. He outlined priorities including safety, innovation,
ion. Al, indigenous ies and susmmable energy. He also urged children

BANK OF BARODA has raised USD 700 million through a dual-ranche overseas bond issuance
under its USD 4 billion Medium-Term Note Programme. Issued through its IFSC Banking Unit at
GIFT City, the offering comprised USD 400 million of three-year notes at a 5.114% coupon and
USD 300 million of five-year notes at 5.318%. The issue attracted strong investor interest, with the.
order book peaking at USD 2.67 billion, nearly 3.8 times the final issue size. Strong demand
enabled the bank to tighten pricing smntﬂcdnﬂylrom initial guidance. The issuance achieved the
tightest-ever spread over US Tr in the bank's bond-i history. The bonds are rated
BB (Stable) by S&P BBB- (Stable) by Fitch and BBB (Stable) by CarcEdge Global.

{0 cream fearlessly Viksit

PETRONET LNG reported a 33% year-on-year rise in standalone PBT to Rs 1,514 crorein Q1
FY2026-27 from Rs1,136 crore, while PAT also grew 33% to Rs1,133 crore from Rs 851 crore.
Dahe; terminal processed 192 TBTU of LNG during the quarter, compared with 207 TBTU a year
earlier, while overall LNG volumes stood at 207 TBTU against 220 TBTU. Capacity utilisation at
Dahej was 66%, compared with 92% a year ago, following the terminal’s capacity expansion to
22.5 MMTPA from 17.5 MMTPA. Company-wide Utilisation stood at 58%, compared with 76% in
the corresponding quarter.

ITPO celebrated India's 80th Independence Day with a flag-
hoisting ceremony at Bharat Mandapam, New Delhi. Amb. Javed
Ashraf, Chairman, ITPO, hoisted the National Flag in the presence
of officials, followed by ceremonial honours by the CISF contingent,
a march past and the National Anthem. The ITPO fraternity |
participated with patriotic fervour and enthusiasm, reflecting unity
and national pride. Addressing the gathering, Amb. Ashraf
reaffirmed [TPO's commitment to strengthening India's trade and  §
enlerpnse ecosystem i in the spirit of an Atmanirbhar Bharat. He

Indian busi and helping them s
expand their reach across India and global markets. L
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GAIL CMD Deepak Gupta
inaugurates Preventive

Vigilance Campaign

PIONEER NEWS SERVICE
M New Delhi

The three-month Preventive
Vigilance Campaign 2026,
being observed from 17
August to 16 November 2026,
as a precursor to Vigilance
Awareness Week 2026, was
formally inaugurated on
August 17 at GAIL's Corporate
Office by Deepak Gupta,
CMD GAIL.

The event was attended by
Ayush Gupta, Director (HR);
Sanjay Kumar, Director
(Marketing); Rajeev Kumar
Singhal, Director (Business
Development); SK Sinha,
Director (Finance); and
Rajnesh Singh, Chief Vigilance
Officer (CVO), GAIL, along
with Executive Directors,
Heads of Departments, senior
officials and employees from
various work centres across
the organisation through VC.

Addressing the gathering,
Deepak Gupta, CMD, high-

lighted the significance of
this year's campaign theme,
“Probity for Prosperity”,
emphasising that integrity
and ethical conduct form
the foundation of sustainable
growth, organisational excel-
lence and public trust. He
encouraged employees
across GAIL to actively partic-
ipate in the campaign.

The CMD also underscored
that preventive vigilance is
much more than a compli-
ance requirement; it is a
strategic and proactive
approach to strengthening
organisational systems, mit-
igating risks, preventing
irregularities and fostering
good governance practices.
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BPCL pioneers district-level CBG ecosystem in
Satna, linking waste to local energy demand

Bharat  Petroleum
Corporation Limited
(BPCL),aFortuneGlobal
500 company and a
Maharatna PSU, has
established Satna as a
district-level gas
ecosystem where the
energy requirements of
PNG domestic and commercial customers, as well as automobiles
using CNG, are being met through Compressed Biogas (CBG)
generated from waste. The initiative marks a significant step in
demonstrating how renewable gas can be integrated across
multiple customer segments and utilised within a local energy
ecosystem.The initiative forms part of BPCLs #TheGoodPrint
Solution for the nation, a decentralised model focused on
converting locally available waste into clean energy and enabling
itsusewithin the same ecosystem. Locally produced Compressed
Biogas meets the energy requirements of PNG domestic and
commercial customers and CNG automobiles in Satna. BPCL s
also strengthening the CBG value chain through strategic
partnerships and tie-ups with CBG producers across the country.
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BPCL flags off first Extreme Weather Grade (XWG)
diesel rake from Bina Refinery to Power Indian
Army’s high-altitude operations

Bharat Petroleum
Corporation Limited
(BPCL),aFortune Global
500 company and a
MaharatnaPSU, marked
a significant milestone
in its commitment to
national service and
technologicalinnovation
with the flag-off of the
first Extreme Weather Grade (XWG) Diesel Rake from its Bina
Refinery on 17 August 2026.The XWG diesel rake was ceremonially
flagged off by Lt Gen Mukesh Chadha, AVSM, SM, VSM, DGST,
THQ of MoD (Army) in the august presence of Shri Subhankar
Sen, Director (Marketing), BPCL, along with senior officials of
Indian Army, Indian Railways and BPCL.Shri Subhankar Sen,
Director (Marketing), BPCL, said, “the successful development
of Extreme Weather Grade Diesel and the dispatch of the first
rake is an excellent example of BPCLs research capabilities,
technological excellence and commitment to Atmanirbhar
Bharat.”
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UAE suspends Iran trade after missiles strike

Brent crude rises for a fourth straight day, trading at more than $91 a barrel amid West Asia conflict

AGENCIES
19 August

The United Arab Emirates (UAE)
said it was cutting all economic ties
with Tehran after accusing Iran of
firing ballistic missiles at its terri-
tory, ramping up regional tensions.
The Persian Gulf nation, tradi-
tionally one of Iran’s main com-
mercial partners, said it would
halt trade and financial transac-
tions with Iran until further no-
tice in light of “escalations that
undermine regional and interna-
tional peace and security,” the
UAE said in a statement.
Amissile threat alert sounded
in Dubai on Tuesday evening,
urging residents to seek shelter.
The Defence Ministry later said
two projectiles that targeted mari-
time traffic fell into the sea, with
only one reaching UAE waters.
Iran denied responsibility for the

attack, which would be the first
on UAE territory since May.

The UAE and Iran have had
close trading ties for generations
due to their geographic proximity
and deep historic links. The UAE
hasbeen Iran’stoptrade partner in
recent years, with Tehran relying
on the relationship for access to
foreign goods and hard currency.

United States (US) Secretary of
State Marco Rubio spoke Tuesday
with the UAE’s national security
adviser, Sheikh Tahnoon bin
Zayed Al Nahyan, about security
and freedom of navigation in the
Strait of Hormuz.

“The two discussed a number
of regional security issues, in-
cluding Lebanon, as well as con-
tinued US-UAE coordination to
hold Iran and its terrorist proxies
accountable for ongoing attacks,”
Rubio’s deputy spokesperson
Tommy Pigott said in a statement

Iraqi President Nizar Amidi (right) meets Iranian Parliament
Speaker Mohammad Bagher Ghalibaf in Baghdad pHorto: ReUTERS

on Tuesday.

Brent crude rose for a fourth
straight day on Wednesday, trad-
ing at more than $91 a barrel. The
global benchmark has surged as
prospects dimmed for a swift re-
opening of Hormuz, through

which a fifth of the world’s oil and
liquefied natural gas transited be-
fore the war.

Meanwhile, Iraq’s parliament
speaker Haibat al-Halbousi called
for special status for Iraqi oil ex-
ports through the Strait of Hor-

muz during talks with his Iranian
counterpart Mohammad Bager
Qalibaf in Baghdad on Wednes-
day, his office said in a statement,
without providing further details.

France will expel two Iranian
diplomats in the coming days in
retaliation for the intimidation of
its diplomats in Tehran last
month, according to the French
foreign minister.

“I'had announced that this in-
tolerable act would have conse-
quences,” Jean-Noel Barrot said in
aposton X on Tuesday. “That has
now been done. Two Iranian di-
plomats in France will be expelled
in the coming days.” On July 19,
two French diplomats were “out-
rageously and deliberately at-
tacked” in Tehran because of
France’s support for Iranian artists,
scientists and researchers wholive
under the repression of the Iranian
government, Barrot said.
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RE bidding activity
fell to 14.7 Gwin FY26

from 40.6 Gw: Icra

The renewable energy (RE) bidding activity
slumped to 14.7 gigawatt (Gw) of capacity
awarded in 2025-26 from 40.6 Gw in 2024-25,
amid challenges in the signing of power pur-
chase agreements (PPAs) and power sale
agreements (PSAs), and lagging transmission
infrastructure, rating agency Icrasaid on Wed-
nesday. Theslowdowninbiddingactivity con-
tinued in2026, with 4.7 Gw awarded till August
10, 2026. Due to the lag in transmission infra-
structure, significant solar capacity has been
curtailed, especially for projects running on
temporary general network access (T-GNA). 37
per cent of the capacity at the impacted sub-
stationsinthe North, West and South operates
under T-GNA and faces curtailment of 30-50
per centduringsolar hours. BS REPORTER
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City gas firms to get
incentives for PNG

DC CORRESPONDENT
NEW DELHI, AUG. 19

The government will offer
city gas distribution
(CGD) companies an addi-
tional 200 standard cubic
metres (SCM) of lower-
priced domestic natural
gas for every incremental
billed household piped
natural gas (PNG) connec-
tion above a prescribed
threshold from September
1, the oil ministry said.
The incentive, approved

by the government, is
aimed at activating inac-
tive and unbilled connec-
tions and expanding PNG
networks into new areas.

India currently has
about 17.4 million domes-
tic PNG connections.

Under the scheme, eligi-
ble CGD companies will
receive an additional 200
SCM of domestically pro-
duced administered price
mechanism gas for every
incremental billed domes-
tic PNG connection.
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Oil import bill
soars to $63 bn
in April-July

SAURAV ANAND
New Delhi, August 19

INDIA'S CRUDE OIL import
bill surged nearly 57% year-
on-year (y-o-y) to $63.4 billion
duringApril-Julyof FY27,even
as import volumes remained
virtually unchanged, high-
lighting the sharp impact of
elevated global crude prices on
the country’s energy bill.

Crude imports rose just
0.5% to 81.9 million tonne
(MT) during the four-month
period, from 81.5 MT a year
earlier,according to data from
the Petroleum Planning and
Analysis Cell (PPAC). In rupee
terms, the crude import bill
stood at ¥5.94 lakh crore.

The surge extended the
pressure seen in the June quar-
ter,when the crude import bill
had climbed 61% y-o-y to
$49.8 billion despite lowervol-
umes.

July added to the strain.
India imported 21.4 MT of
crude during the month, up
13.3% from 18.9 MT in July
2025. The monthly crude
importbill rose to $13.7 billion
from $9.7 billionayearearlier.

The rise in import costs
cameas crude prices remained
substantially above year-ago
levels.The Indian crude basket
averaged $82.04 a barrel in
July,compared with $83.22 in
June and $70.95 in July 2025.
Brent crudeaveraged $83.41a
barrel in July,against $70.99 a
year earlier.

India’s net oil and gas
import bill widened to $57.8
billion during April-July, from
$40.3 billion in the corre-
sponding period last year.
Gross petroleum imports,
comprising crude oil and
petroleum products, were val-
ued at $69 billion, compared
with $48.2 billion a year ear-
lier. The higher overall bill
came despite a sharp fall in

CRUDE SHOCK

M India's crude import bill
jumped 57% to $63.4 bn
in April-July, despite
largely flat volumes

B Crude imports rose just
0.5% to 81.9 mn tonne,

underscoring
the price-
driven
surgein
costs

M July imports climbed 13.3%
to 21.4 mn tonne, pushing the
monthly bill to $13.7 bn

M Iindia's crude basket
averaged $82.04/bbl in
July, well above $70.95
ayear earlier

B Net oil and gas import costs
widened to $57.8 bn, from
$40.3 bn ayear earlier

petroleum product imports.
Petroleum, oil and lubricants
(POL)imports declined 45.1%
in volume terms during April-
July to 9 MT from 16.4 MT.
Their value fell to $5.6 billion
from $7.6 billion.

Liquefied natural gas
(LNG) imports, meanwhile,
increased to 11,867 million
standard cubic metres
(mmscm) from 11,269
mmscm. The corresponding
importbill rose to $5.6 billion
from $4.5 billion.

The pressure remains sig-
nificant given India’s high
overseas dependence. Crude
oilimport dependencystood at
88.3% during April-July,while
domestic crude production fell
t09.1 MTfrom 9.5 MT.Overall
oiland gasimport dependence
was 80.4%, marginally above
80.3% ayear earlier.
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RUPEE AT 3-WEEK
LOW AS OIL RISES

THE BENCHMARK BRENT crude prices rose about 1% to
$91.89 a barrel — a near-three-week high—on
Wednesday on West Asia worries. Elevated oil prices,
along with sustained dollar demand from businesses,
sent the rupee down to its weakest level in three
weeks. Stock prices slipped too, with the benchmark
Nifty falling for seven straight sessions, its longest
losing streak in 11 months. —Kishor Kadam

Rupee vs dollar Intra-day, August 19
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OVER 80% OF OUTBOUND CRUDE FLOWS LIKELY USING NEW ROUTE, MAY PUTA LID ON INDIAN BASKET

Omani waters replacing Hormuzas Gulf oil artery

SAURAV ANAND
New Delhi, August 19

OMANI WATERS ARE emerging
as the critical passage keeping
Gulfoil moving toglobal buyers,
includingIndia,with more than
80% of outbound flows either
usingthe Omaniside ormoving
with tracking systems switched
off. Increasing traffic through
thealternative channel comesat
an opportune time for India, as
a supply squeeze of Russian
Urals over recent weeks have
inflated the cost of the country’s
crudeimports.The Indian crude
basketaveraged $88.62 abarrel
inAugustsofar,upfrom $82.04
inJulyand $83.22 in June.

Route Vessel passages

AlS/tracking

o t (

manroute 2 systemswitched
T off; Kpler says

Iran route 15 ® | thesevesselsare

IMO route T

TOTAL

Accordingtosourcesintrade
circles, insurers, however, no
longer considerthe Oman corri-
dorasafealternative amid con-
tinuedattacks.“More than 80%

CHANGING COURSE

Share (%)

of outbound flows are either
transiting through Omani
waters or sailing dark,” Kpler
said,adding the latter are also
likely using the Omani route.

y
ﬁ Arabian Sea

Source: Kpler (Liquid-laden vessel passages
through the Strait of Hormuz since July 20)

Tankers continue to get
through despite persistent secu-
rity risks, challenging claims of
a complete shutdown of the
Straitof Hormuz.But the route’s

growing importance has not
translated into lower risk pre-
miums. “Insurers now treat the
Omani corridor,designedas the
safe lane, as part of the target
set,” Kpler said. War-risk cover
for a single Hormuz voyage has
been quoted at $5-14 million,
while spot VLCC (very large cr-
ude carrier) rates on Asia routes
remain near historic highs.

The divergence is signifi-
cant: Omani waters are
increasingly important for
physicallymoving Gulfbarrels,
but shipowners and insurers
still do not have a dependable

traditional West Asian suppli-
ers at a time when Russian
crude availability has eased
sharply from July’s peak.
Russian crude supplies to
India averaged around 1.9 mil-
lionbarrels perday(mbpd)in the
first half of August,down nearly
32%from 2.8 mbpdin]July.UAE
crude deliveries, meanwhile,
stood at around 700,000 bpd
and Saudi Arabia at about
480,000 bpd during the first
half of August. The numbers
underline the growing rele-
vance of Gulf supply routes as
refiners rebalance purchases

low-risk corridor.This 16

amid lower flows.

greaterimportance forIndiaas
refiners again look towards

Continued on Page 9
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Omani waters replacing
Hormuz as Gulf oil artery

LATEST VESSEL MOVEMENTS,
however, underline the volatil-
ity. Ship tracker MarineTraffic
data showed Hormuz crossings
atjustthree onAugust 16,rising
to 12 on August 17 before eas-
ingto10 onAugust 18.By com-
parison, Bab-el-Mandeb
recorded 45, 30 and 46 cross-
ings on the respective days.
Kpler describes Hormuz as
“neither fully open nor fully
closed” Outbound non-Iranian
oil flows had collapsed below
300,000 bpd during the war
before recovering above 5
mbpd, but continued attacks
and intermittent stoppages
have prevented a return to sta-
ble pre-war shipping patterns.
The share of sour crude, rep-
resented by Oman and Dubai
grades, rose to 25.06% in
August from 20.60% in July,
while the sweet crude share fell
to 74.94% from 79.40%.
Greater availability of Gulf bar-
rels through Omani waters
could provide Indian refiners

additional sourcing flexibilityas
Russian flows moderate.

That flexibility, however, is
comingalongside higheracqui-
sition costs.Brentrose furtherto
$91.81abarrelonAugust19,up
0.87% from the previous day.
The benchmark has gained
2.90%overthe pastmonthand
37.36% fromayear earlier.

Gulf producers are simulta-
neouslytrying toreducedepen-
dence on Hormuz. Saudi Arabia
ismaking heavieruse of its East-
West pipeline towards Yanbu,
while the UAE continues
exports through Fujairah. Kpler
estimates the two routes are
rerouting around 4 mbpd. Per-

sian Gulfliquids reaching global
marketsare currentlyaround 9-
10mbpd,including 7.5 mbpd of
crude, still well below the 15.8
mbpd seen before the war.

The broader supply cushion
also remains thin. Kpler esti-
mates that crude movement
during the 60-day US-Iran
peace dealwindowaveraged 6.1
mbpdagainst the 15 mbpd Hor-
muzhandled in 2025,leavinga
shortfall of around 550 million
barrels.Indian crudeinventories
were near 100 million barrels,
with the report warning that
without restored Gulf flows,
feedstock could tightenagainin
the fourth quarter.

For India, the emerging
equation is, therefore, increas-
ingly tied to how much Gulf
crude can keep moving through
Omani waters and at what
insurance and freight cost, as
refiners seek to preserve supply
flexibility amid lower Russian
availability and a renewed tilt
towards Middle Easternbarrels.
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UAE suspends trade with
Iran after missile attac

The move is likely to further isolate Iran, which is reeling from US sanctions and a blockade

feedback@livemint.com
DUBAI, UAE

pendedall trade with Iran on
Wednesday after the UAE
said it had come under
renewed fire from the coun-
try—amove that will furtherisolate the
Islamic Republic, which is suffering
under US sanctions and a blockade.

Incoming ballistic missile fire trig-
gered nationwide warnings Tuesday
night forUAE residents toseekshelter,
the first time in weekssuchanalarm had
sounded.

Early in the conflict, the UAE regu-
larly came under intense fire from Iran,
and most trade bem veen the coumnes,
whichhad trading
partners, ground toahalt. In late June,

Iran’s state-run JRNA news
igency reported.

Beyond the trade in domestically pro-
duced goods, “the UAE has been very
important for lr.m asa rc«.xpurl hub

and hashelped the country ak

of the shocks caused by sanctions,”

Mohammad Farzanegan, a professorof
Middle Eastern ics at Ger-

The UAE's foreign ministry said it decided to impose the punitive measures on Iran after missile strikes on late Tuesday. reuters

fromthe UAE

many’s University of Marburg, told The
Associated Pres

“Iran therefore depends heavily on
the UAE, not because the UAE itself pro-
duces one-third of Tran's imports, but
because it serves asa major gateway for
Iranto access third-country goods and
commercialinfrastructure.”

Following the announcement that
two ballistic missiles had been fired
towards the both of which
splashed down in the Persian Gulflate
“Tuesday, the Emirati foreign ministry
said it decided to impn » the punitive
measures, while also s

in the region, including Kuwait and
Bahrain.

Since the beginning of the conflict,
nearly 20 Adnoc vessels have been
attacked by missiles and dronesin the
Strait of Hormuz, killing one personand
woundinganother 20.

Tran'sability to control traffic through
thestrait, through whicl h af ﬁﬁhoflndvd
oiland natural
time, has proved its biggest strategic
advantageinthe WhiletheUSand
Israel—which launched the war on 28
Tebruary—have given various aims,

including toppling Teh-

Iran hasaccused the UAE and other
LS alliesin the Gulf of facilitating Amer-
yattacks on Iran, and Iran’s
chiefofstafl, Gen. Ali Abdollahi, issued
anewwarning Wednesday to“countries
on the southern shores of the Persian
Gulf™.

1y assistance or facilitation pro-
Vil (‘d to the aggressor US military
amounts to participation alongside US
military forces,” he said in a statement
distributed by Tran’s semiofficial Fars
newsagency.

was one off
, providing
more than 30% of itsimports valued at

mgluemamedcomnmled Iranian foreign ran’sgovernmentandend- | some $21billior xmlmgu)th(-\\’urld
to “dialogue, cooperation ministry ingits TradeO i latest fi
andregional integration”. spokesperson the conflict has dﬁ'\ olved | 2021. Ttwas the destination for nearly
Thestep halted all lrddc il : intoafightover th 13%of sworthsome $7billion.
Esmail Baghaei
and financial transag N us presxdeul l)uudld The embargo carries its own risks,
denied Iran had
“until further notice”, the I fved missil 'nd Tuesday | however, l"anam\ganimd
stry said in a state- aunched missiles it wis “open a small countrysecking
ment. towards the UAE ;4 opemtmg andposted | to remain a regional hub for busluess
The UAE defence min- — amap depictingitasaUS | and hil
istry said assessments territory. Iranian deputy | investors, the UAE depends heavily on
showed that the missile Imari- | foreign minister KazDem Gharibabadi r(gmnd] stability,” hesaid.

time traffic. Tt was not clear whether
they targeted Emirati shipsor the coun-
try's territorial waters.
Iranian foreign muusLn spokesper
i

called hima “deluded man”.
Tenvesselstransited thestrait Tues-

“Any major mnﬂ:rl with Tran can
therefore cause substantial damage to

son Esmail B ¢
launched any mi u)\\drdsth( U Mu

As partof Iran’s efforts to maintaina
stranglehold over the Strait of Hormuz,

y, according to the MarineTraffic | itseconom
w bsne fewex Y.ha.lmtemhlheuumber lhehnnaualmolumemeulcomesas
that typically hbeforethe | the US prep pplynewec i
warbegan, whentherewerenorestric- | pressure on Iran. Speaking last week,
tions. treasury secretary Scott Bessemsald the

During the w: ar, Ir'm h.’m

would be a

hundredsoft {thou-

of
ic isolation and the continued

it gularly tempt-
ingtouse the waterway, including four
tankers owned by Abu Dhabi’s state-
owned Adnocoil and gascompany over

sands of drones in strikes that Tehran
said were targeting US assets but hit
buildings in Dubai and Abu Dhabi,

the past ts ks. None of t
caused injuries, but they brought harsh

Dubai’s airport, ports and
energy infrastructure,

blockade of Iranian ports.

The economic pressure follows the
intense bombing campaign that tar-
geted industrial and civilian infrastruc-
ture inaddition to military targets.
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THREE DEAD AS TRUCK CARRYING GAS
CYLINDER EXPLODES AT CNG STATION

TDG NETWORK
NEW DELHI

hree persons were
killed and many in-
jured after a gas cyl-

inder of a truck exploded
while it was being refilled at
aCNG station in outer Delhi's
Tikri Kalan on Wednesday,
police said.

The Delhi Fire Service re-
ceived a call about the inci-
dent ataround 3:37 pm, fol-
lowing which six fire tenders
were rushed to the spot, an
officer said.

The deceased have been
identified as Manish, 25, son
of Sanjay; Brahmjeet, 34, son
of Rohtas and a resident of
Nizampur; and Sunny, 30,
son of Naresh and a resident
of Nizampur.

The people who were
standing near the truck when
the explosion occurred were
rushed to a hospital, the of-
ficer said.

According to police, the
incident occurred after a

The exact cause of the explosion has not yet been established and an investigation is underway

fire broke out in a cylinder-
laden truck at the CNG sta-
tion, triggering an explosion
and ablaze. Emergency ser-
vices were alerted immedi-
ately, and firefighting teams
reached the spot to contain
the fire and prevent it from
spreading.

The exact cause of the fire
and subsequent explosion
has not yet been established.
Police and other emergency

agencies are examining the
site and gathering details
about the incident.

Officials are also verifying
the identities and medical
condition of those injured.
The victims remain under
treatment at the hospital.

Further details are awaited
as police continue their in-
vestigation into the circum-
stances that led to the fatal
explosion.

The exact cause of the ex-
plosion has not yet been es-
tablished and an investiga-
tionis underway. Firefighters
took necessary precaution-
ary measures at the scene
and brought the situation
under control.

The latest incident in Tikri
Kalan comes amid a series
of accidents involving CNG
cylindersat filling stations in
Delhi. In April 2026, a simi-

lar explosion took place ata
CNGstationin Dwarkawhen
a truck’s CNG cylinder ex-
ploded while the vehicle was
being refuelled. Four people
were injured in the incident,
with one of them reported to
be in critical condition.

Earlier, in March 2025, a
truck’s CNG tank exploded
while the vehicle was at a
CNG station in Ghevra, in
outer Delhi, to refill its gas.
Two people were injured in
the incident, following which
fire tenders were rushed to
the spot.

Inanother incident in Octo-
ber2024, a truck’s CNG tank
exploded while it was being
refuelled at a station in Na-
jafgarh, leaving one person
injured.

The repeated incidents in-
volving explosions during
CNG refuelling have raised
concerns over safety mea-
sures at filling stations and
the condition of gas cylinders
and tanks fitted in heavy ve-
hicles.
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UAE Suspends Trade With Iran after Ballistic Missile Attack

Maritime traffic targeted,
says defence ministry;
Tehran denies strike

Dubai: The United Arab Emirates su-
spended all trade with Iran on Wednes-
day after it said it had come under rene-
wed fire from the country—a move that
will further isolate the Islamic Republic,
which is suffering under US sanctions
andablockade.

Incoming ballistic missile fire trigge-
red nationwide warnings on Tuesday

night for UAE residents to seek shelter,
thefirst time in weeks suchanalarm had
sounded.

ce,"the ministry said ina statement.
The UAE'sdefence ministry said assess-
ments showed that the missiles targeted
It

ing the news of missiles, bothof mariti whether
which splashed d intheP Gulf they Emiratiships or the count-
lateon Tuesday, the foreign ministrysaid ry'sterritorial waters.

that while itremained committed to "dia-
logue, cooperation and regional integra-

TEHRAN'S DENIAL

tion," ithad to impose the puniti- Iranian foreign ministry spokesperson

Ve measures. Esmail Baghaei denied that Iran had
"Inlight of regi ionsthatun- 1 hed any missiles towards the

dermine regional and international pea- UAE.

ce and security, all trade, commercial ex-

changes and financial transactions with  OIL PRICESUP

Iran have been halted until further noti-

Oil prices trimmed gains but kept near

a three-week high hit earlier on Wed-
nesday on uncertainty over shipping
through of Hormuz and other ongoing
supply disruptions in the market.

Brentcrudefutures wereup$1.17,or
nearly 1.3%, at $92.21 at 11:11 PM. US

partners, ground to a halt. In late June,
ashostilities eased, some maritime tra-
deresumed, Iran'sstate-run IRNA news
agency reported.

During the war, Iran has launched
hundreds of ballistic missiles and tho-

West T di

ds of drones in strikes that Tehran

res were $1.51, or 1.8% higher at
$86.45abarrel.

STRIKEAFTERLULL

Early in the conflict, the UAE regularly
came under intense fire from Iran, and
most trade between the countries,
whichhad once been important trading

said were targeting US assets but hit bu-
ildings in Dubai and Abu Dhabi, Du-
bai's commercial airport, ports and
energy infrastructure.

Before the war, the UAE was one of
Iran'sbiggest trade partners, providing
more than 30% of its imports valued at
some $21billion. AP
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CRUDE OIL
IMPORT BILL
UP 41% IN JULY

India’s crude oil import bill in
July was $137 billion, up over
41% from $97 billion last year, a
report by the Petroleum
Planning and Analysis Cell
showed. The import bill rose
at a quicker pace than the vol-
ume of crude oil imports,
which rose to 214 mn tonnes
from 18.9 mn tonnes in the cor-
responding period last year.
The average price of the Indian
crude basket fell slightly to
$82.04 per barrel in July from
$83.22 per barrel in June, and
was higher than $70.95 per
barrel a year ago. -Informist
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Maritime disruptions, drone attacks
push up risk premium on crude oil

FRAGILE FLOWS. Discounts dry up as oil supply concerns persist; impact seen on imports, CAD and OMC profits

—
Rishi Ranjan Kala
New Delhi

Repeated maritime disrup-
tions in the Strait of Hormuz
(SoH) and Bab el-Mandeb
(BeM), coupled with persist-
ent drone attacks on Russian
oil and gas infrastructure, is
not only pushing up the risk
premium on crude oil prices,
but also weakening dis-
counts that hit zero in some
cases.

Sources said that constant
geopolitical disruptions in
the Middle East Gulf (MEG)
region impacted crude oil
supply, particularly from
Saudi  Arabia.  Besides,
Ukraine drone attacks on
Russian refineries and crude
export terminals have also
led to stretched supplies of
Ural grade.

“These issues coupled
with lack of clarity on peace
talks between Iran and the
US are impacting supply and
prices. Russian discounts
have hit rock bottom, even
zero in some cases. Also, the
uncertainty around ship-
ments and safety of passage
is forcing traders to charge
risk premiums,” explained
one of the sources.

An official with a domestic

IN TROUBLED WATERS. Regional exports, including
routes bypassing the SoH, fell by 2.1 mb/d to 15 mb/d after
the key passageway was closed again in early July reuters

refiner noted that the market
is not fearing an immediate
collapse in crude oil supplies.
However, no one is expecting
a swift return to normalcy
either. Adding to this is the
constant threat of maritime
disruptions, which is putting
upward pressure on prices.

SAUDI ARABIAN SUPPLIES
The spectre of widening risk
premiums with low-to-al-
most-zero discounts will not
only have a bearing on In-
dia’s crude oil import bill,
but also adversely impact its
current account deficit
(CAD) and profit of the oil
marketing companies

(OMCs). The International
Energy Agency (IEA), in its
August 2026 oil market re-
port, noted that global crude
oil supply rose by 2.4 million
barrels per day (mb/d) to
101.5 mby/d in July, but re-
mained 6.3 mb/d below year-
ago levels, with 8.3 mb/d of
Gulf output still shut in.
“Renewed hostilities and
maritime disruptions in July
and early August under-
mined the recovery efforts,
reducing projected Q3 2026
oil supply by 1.7 mb/d com-
pared with last month’s Re-
port. Global oil supply is now
projected to decline by 4.3
mb/d on average in 2026 and

rebound by 8.3 mb/d next
year to 110.3 mb/d.

After an increase of 3.7
mby/d in June, Gulf oil pro-
duction rose by a further 2.5
mby/d in July to 23.9 mb/d,
still 8.3 mb/d below pre-war
levels.

Regional exports, includ-
ing routes bypassing the
SoH, fell by a sharp 2.1 mb/d
to 15 mb/d after the key pas-
sageway was effectively
closed again in early July and
oil  infrastructure  and
tankers came under attack.
Loadings peaked at 20 mb/d
at the start of July but
dropped to around 12 mb/d
later in the month, it added.

DRONE ATTACKS
According to Wood Macken-
zie’s H2 2026 commodity
trading guide, around 2.7
mb/d of Russian refining ca-
pacity was offline for main-
tenance as of July 2026, with
most of it unplanned follow-
ing intensified Ukrainian
drone strikes forcing Russia
to import gasoline from In-
dia via its northern terminals
while introducing an export
ban on diesel.

Daria Melnik, Vice-Presid-
ent of Oil & Gas Research at
Rystad Energy, in an August
17 commentary explained

that the increasing fre-
quency and effectiveness of
drone attacks on Russian oil
and gas infrastructure is no
longer affecting only refiner-
ies. It’s constraining the
country’s upstream sector as
well.

He pointed out that Rus-
sian refinery runs in June
and July were among the
lowest recorded in the past
two decades, while through-
put is forecast to average
around 4 mb/d between July
and December, almost 30 per
cent below the 2016-2023
seasonal average of roughly
5.7 mb/d. Rystad Energy ex-
pects refinery activity to re-
cover graduallyas the intens-
ity of drone attacks eases.

“Even so, Russia is still
likely to process around 1.4
mb/d less crude in the
second half of the year than
historical seasonal patterns
would suggest. Every barrel
not processed by a refinery
must either be exported,
placed into storage or re-
moved from production.
While Russia was able to ab-
sorb that imbalance in June,
July demonstrated that its
export system cannot con-
sistently handle the addi-
tional volumes,” Melnik
explained.
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Crude oil flares up on
Hormuz uncertainty
—

Crude oil prices hita
three-week high as uncertainty
over shipping through the
Strait of Hormuz and ongoing
supply disruptions supported
the market. Brent crude
futures climbed 54 cents to
$91.56 by 1157 GMT, while US
West Texas Intermediate crude
futures were up 59 cents to
$85.53 a barrel. reuters
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Govt to offer CGDs more
gas as incentive to expand
—

New Delhi: The government will
offer city gas distributors
(CGDs) an additional 200
standard cu m of lower-priced
domestic natural gas for every
new billed household piped-gas
connection. The incentive,
effective from September 1,
will apply to incremental
domestic piped cooking gas or
piped natural gas connections
above a threshold set for each
geographical area. eni
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LPG cylinder bursts, no casualties:

Siliguri: An LPG cylinder burst with a loud bang at a house
in a village under Dinhata subdivision on Wednesday
damaged a part of the building. The family said the cylinder
exploded when it was switched on for cooking during a
funeral ceremony. Police and fire brigade personnel reached
the spot and brought the situation under control. No one
was injured, though the incident triggered panic in the area.
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Petronet LNG
reports 33 per
cent growth in Q1
standalone PBT
and PAT Despite
lower LNG
volumes
processed at
Dahej Terminal

During the quarter ended
30th June, 2026 (current
quarter), Dahej terminal
processed 192 TBTU of
LNG as against 207
TBTU during the
corresponding quarter
ended 30th June, 2025
and 201 TBTU during the
previous quarter ended
3lst March, 2026. The
overall LNG volume
processed by the
Company in the current
quarter was 207 TBTU, as
against 220 TBTU and
219 TBTU in the
corresponding and
previous quarters
respectively. Growth of
33% in Standalone PBT in
the current quarter Q1,
2026-27 (Rs 1,514 Cr) over
the corresponding
quarter Q1,2025-26 (Rs
1,136 Cr) Growth of 33%
in Standalone PAT in the
current quarter Q1,
2026-27 (Rs 1,133 Cr) over
the corresponding
quarter Q1,2025-26 (Rs
851 Cr). The growth in
financial performance in
the current quarter was
achieved due to
commercial and
operational efficiency.
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Oil India may offer higher upside than ONGC as crude prices stay elevated

https://www.business-standard.com/markets/news/oil-india-may-offer-higher-upside-than-ongc-as-crude-prices-stay-
elevated-126081900990 1.html

The latest developments in the Iran war suggest that tensions in the region will continue, implying that supply of crude
and gas via the Strait of Hormuz would remain constrained.

Bloomberg shipping data estimates daily crude traffic through the Strait was zero vessels in the last 10 days after attacks
by Iran and the US after the ceasefire ended.

There were seven daily crossings on average during the ceasefire period and 2628 daily crossings pre-war.

According to the International Energy Agency (IEA), this will mean fossil fuel supply will be in deficit through the next
several months.

The impact on producers like Oil India and ONGC will be positive, whereas oil marketing companies (OMCs) and city
gas distribution companies (CGDs) will see margin compression.

OMCs may see strong refining cracks that may help offset higher crude and gas prices to an extent.
Independent refiners like MRPL and Chennai Petroleum may continue posting good numbers.

The supply situation will be worse if the Houthi block the Bab al-Mandab Strait in the Red Sea through which 10-12 per
cent of global oil passes.

Over 50 per cent of Indias oil imports came from Russia in June, mostly via Bab al-Mandab. Closure of Bab al-Mandab
would also impact diesel and aviation turbine fuel (ATF) exports from India.

West Asia produces 30 per cent of global oil while Hormuz sees transit of 14-15 million barrels of oil per day (mnbopd)
of global oil and 5-6 mnbopd of refined products. West Asia also hosts storage terminals, gas production sites and
refineries.

Crude oil jumped from $70 per barrel (bbl) in the past few days to above $100/bbl after the ceasefire ended.

Global oil supply rose 2.4 million barrels per day (mmbpd) month-on-month (M-o-M) in July 2026, but is still 6.3 mmbpd
below July 2025.

Screenshot 2026-08-19 230105

The IEA expects the global oil market to see a deficit of 1.3 mmbpd through CY26 and return to surplus in CY27, assuming
normalisation in West Asia.

Brent crude oil may be elevated above $80/bbl for the next 12 months due to restocking demand, higher freight costs
and geopolitical risks.

Refined product cracks may remain strong due to 5 mmbpd of supply being hit by refinery shutdowns in West Asia.
As far as valuations are concerned, ONGC and Oil India could have an upside.

Current stock prices are assuming $60/bbl of net crude realisations whereas they could be realising 35-50 per cent higher
prices.

The IEA says 8.3 mmbpd of Gulf oil output is still shut after partial recovery in June and July.

It expects supply to rebound by 8.3 mmbpd in CY27 to 110.3 mmbpd on the Straits reopening and West Asia
normalisation.
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IEA also expects global oil demand to fall 1.5 mmbpd in CY26 to 103.3 mmbpd. Global oil inventory may be down 1,000-
1,200 million barrels since the West Asia crisis.

Theres arisk of West Asias output not rebounding to 100 per cent of pre-Iran war levels. This is given the forced shutdown
of 8-10 mmbpd capacity. Higher freight and insurance will also add to costs.

Every $1/bbl rise in crude oil price boosts ONGCs and Oil Indias earnings per share (EPS) by 1-2 per cent.
Qil India could have more upside given an estimated 15-20 per cent EPS growth per annum for 3-5 years.

Oil India also plans Numaligarh Refinery Limited (NRL) expansion from 3 mmtpa to 9 mmtpa by end-FY27 and crude
output growth to a target of 4 mmtpa in FY27 (versus 3.45 mmtpa in FY26).

It is guiding for growth in gas output to 4 billion cubic metres (bcm) by FY28-29 (against 3.2 bcm in FY26) and later to 5
bcm.

A possible reversal of excise cuts on auto-fuel may restore the excise benefit of $16/bbl for NRL.
Qil India has modest valuations, with crude production up 11 per cent year-on-year (Y-0-Y) to 0.95 mmt in Q1FY27.
The management expects 1 mmt output each in Q2-Q4, and targets 4.2 mmtpa by FY29.

Gas output fell 8 per cent Y-0-Y to 0.76 bcm, due to downstream shutdowns. But evacuation bottlenecks are expected
to ease by CY27-end, enabling 3.5-4 million metric standard cubic metres per day (mmscmd) of incremental volumes
from Q1CY28.

Oil India is targeting 100 wells in FY27 and drilling may rise 10 per cent annually with focus on deepwater. ONGC has
low valuations and some production growth is estimated at 1 per cent per annum over FY26-28.

ONGC's one-year forward dividend yield of 6.9 per cent is high assuming 38-40 per cent payout ratio is maintained.
While oil production may decline by 0.3 per cent, gas output could grow by 2.1 per cent.

Following the technical services provider (TSP-1) contract for Mumbai High, ONGC and BP have signed a new contract
for fields in the Western Offshore Basin.

ONGC Videshs (OVLs) improved run-rate could also push up production and the subsidiary has seen a turnaround, which
is a positive.

ONGC's gas price realisation (unlike Oil Indias) will see an uptick as 7-8 per cent of volumes every year qualify for new-
well gas (NWG) prices.

HPCLs capex cycle is nearly over and marketing margins are normalising higher. So, there are limited concerns about
HPCL (where ONGC holds majority stake).
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Oil India Seen With More Upside Than ONGC As Crude Stays High

https://lwww.businessworld.in/article/oil-india-seen-with-more-upside-than-ongc-as-crude-stays-high-619987

Qil India could offer greater earnings and stock upside than ONGC as crude prices remain elevated amid disruptions to
Middle East oil supplies.

Higher realisations are expected to support both producers, while Qil India's faster production growth could provide an
additional earnings driver.

The outlook comes as crude has climbed above USD 100 a barrel following the end of a ceasefire in the Middle East,
with shipments through the Strait of Hormuz remaining severely disrupted. The International Energy Agency expects the
global oil market to remain in deficit through 2026, while Brent could stay above USD 80 a barrel over the next 12 months.

Supply Disruptions Keep Crude Prices Elevated

The Middle East accounts for about 30 per cent of global oil output, while the Strait of Hormuz carries roughly 14-15
million barrels of crude a day and another 5-6 million barrels of refined products. Shipping data indicates that crude traffic
through the waterway has remained halted following attacks and the breakdown of the ceasefire.

The IEA estimates that 8.3 million barrels a day of Gulf oil production remains shut after partial supply recovery in June
and July. It expects the disrupted output to return in 2027 if the Strait of Hormuz reopens and conditions in the region
normalise. Global inventories could remain 1 billion-1.2 billion barrels below pre-crisis levels.

Crude prices have risen from around USD 70 a barrel in recent days to above USD 100, while higher freight, insurance
and geopolitical risks could keep prices elevated. The IEA expects a 1.3 million-barrel-a-day supply deficit through
calendar 2026 before the market moves into surplus in 2027, assuming Middle East production normalises.

Oil India Gets Production Boost

Higher crude realisations are expected to benefit upstream producers such as Oil India and ONGC. A USD 1-a-barrel
increase in crude prices could raise earnings per share for the two companies by about 1-2 per cent, according to media
reports.

Oil India has a stronger production-growth outlook. Its crude output rose 11 per cent year-on-year to 0.95 million tonnes
in the first quarter of FY27, with the company targeting about 1 million tonnes in each of the remaining three quarters. It
is targeting annual crude production of 4.2 million tonnes by FY29, compared with 3.45 million tonnes in FY26.

The company also plans to expand the Numaligarh Refinery's capacity from 3 million tonnes a year to 9 million tonnes
by the end of FY27. Gas production, which declined 8 per cent year-on-year to 0.76 billion cubic metres in the first quarter,
is targeted to rise to 4 billion cubic metres by FY28-29 and subsequently to 5 billion cubic metres.

Oil India's drilling programme is also being expanded, with 100 wells planned for FY27 and drilling activity expected to
increase by about 10 per cent annually. The company is placing greater emphasis on deepwater exploration.

ONGC Combines Valuation And Dividend Support

ONGC has a more moderate production-growth outlook, with production estimated to rise by about 1 per cent annually
over FY26-28. Qil production is expected to decline 0.3 per cent, while gas output could increase 2.1 per cent over the
period.

The company has also been expanding its offshore production programme. Following a technical services provider
contract for Mumbai High, ONGC and BP have signed another contract covering fields in the Western Offshore Basin. A
stronger operating run-rate at ONGC Videsh could also contribute to production growth.
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ONGC's one-year forward dividend yield stands at about 6.9 per cent, assuming a dividend payout ratio of 38-40 per
cent. Its gas realisations could also improve as 7 to 8 per cent of volumes each year become eligible for new-well gas
prices.

Refining And Shipping Risks Remain

The impact of higher crude prices will vary across the broader oil and gas sector. Oil marketing companies and city gas
distributors could face pressure from higher crude and gas costs, although stronger refining margins may offset part of
the impact for some refiners.

Independent refiners such as MRPL and Chennai Petroleum could continue to benefit from firm product cracks. Refining
margins are being supported by the shutdown of about 5 million barrels a day of refining capacity in the Middle East.

A potential reopening of the Strait of Hormuz remains a key variable for crude supply and freight costs. Further disruption
at the Bab el-Mandeb Strait could add to shipping risks, with the waterway handling an estimated 10 to 12 per cent of
global oil flows. Higher freight and insurance costs could increase the delivered cost of crude and refined products.
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ONGC commissions gas evacuation facilities at Khoraghat GGS-1 in Assam
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Oil and Natural Gas Corporation (ONGC) has successfully commissioned gas evacuation facilities at Khoraghat GGS-1
in Golaghat district, Assam.

The facility enables surplus associated natural gas from the Upper Assam Shelf to be processed and evacuated through
the North East Gas Grid (NEGG) developed by Indradhanush Gas Grid (IGGL). The development complements the
commissioning of the Dergaon-Dimapur Pipeline, which has connected Nagaland to the North East Gas Grid and the
National Gas Grid. The new connectivity will facilitate utilisation of nearly 1 lakh Standard Cubic Metres (SCM) of gas per
day from the company's Jorhat asset.

The company is also developing hook-up facilities at Jantapathar and Kasomarigaon to connect additional producing
fields of Jorhat Asset with the North East Gas Grid. These projects will further augment gas availability, reduce flaring
and strengthen the gas-based economy of the region.

The improved gas availability will also create opportunities for households, industry, transport and power, while supporting
the economic and infrastructure development of Assam and the wider North-East. Together, the infrastructure
strengthens gas connectivity across the region and advances the vision of developing the North-East as a key growth
engine of India and a more integrated gas-based economy.

ONGC is India's largest government-run corporation and produces more than half of India's crude oil and natural gas.
The corporation is the biggest public sector commercial organization in India.
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Geographic Reference

ONGC secured a US Treasury OFAC license to resume full operations in Venezuela, removing sanction-related hurdles
and allowing potential expansion and new agreements.

People pass by in front of the Qil and Natural Gas Corporation Limited (ONGC) office in New Delhi. (Reuters file photo)

State-owned Oil and Natural Gas Corporation (ONGC) has secured a licence from the US Treasury's Office of Foreign
Assets Control (OFAC), allowing it to resume full operations in Venezuela after years of restricting activity due to
sanctions-related risks.

A senior company official told PTI on Sunday that the US approval has removed a key hurdle for ONGC's Venezuelan
investments and given it full freedom to work on its projects.

Now we have full freedom to work on the Venezuela project because earlier we were restricting our operations there
because of the sanction-related risks. Those risks are behind us, ONGC Director-Finance Anupam Agarwal said.

Geographic Reference
ONGC Eyes Higher Output

The licence could allow ONGC to expand production, enter new agreements and potentially take over operatorship of
some projects from Venezuela's state-run oil company PDVSA.

ONGC Videsh Ltd (OVL), the company's overseas investment arm, holds a 40% stake in the San Cristobal oil project,
with the remaining interest held by PDVSA. It also has an 11% stake in the under-development Carabobo project.

The OFAC approval will enable ONGC to manage the finances of its Venezuelan projects and could help the company
recover more than $500 million in pending dividends.

ONGC is already in discussions with Venezuelan authorities and its joint-venture partners over both projects. Agarwal
said the company expects new agreements and potentially a transfer of operatorship from PDVSA in the near term.

San Cristobal produced around 0.265 million tonnes of oil equivalent in FY26, which Agarwal said was only about a tenth
of its production potential.

Very Bullish' On Venezuela

With sanctions-related restrictions eased, ONGC plans to invest in its Venezuelan assets to raise production. The
company is particularly focused on shallow, onshore fields, where it has relevant experience from operations in western
India.

We are very bullish for Venezuela, Agarwal said.

Venezuela holds the world's largest proven crude oil reserves, estimated by OPEC at around 303 billion barrels. However,
years of underinvestment, sanctions and operational difficulties have kept much of its production potential
underdeveloped.

Agarwal said Venezuela's newly enacted petroleum law also provides fiscal incentives for resource development,
potentially improving the investment environment.
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The renewed push into Venezuela comes as India seeks to secure overseas oil assets and diversify its crude supply
amid heightened geopolitical risks. For ONGC, greater operational control could offer an opportunity to help unlock some
of the country's vast underproduced oil resources.

ONGC's expanded role, following the US licence approval, could lead to increased oil production in Venezuela. The
company now has the freedom to invest in projects, expand production, and potentially take over operatorship of some
projects from PDVSA. ONGC can now invest in projects to raise oil production.

ONGC has stated that the operational or financial impact of resuming full oil operations in Venezuela cannot be
determined at this stage. However, the US Energy Information Administration (EIA) has increased its Brent crude
forecasts for CY26 and CY27, and the International Energy Agency (IEA) has widened its CY26 supply deficit estimate.

The News Desk is a team of passionate editors and writers who break and analyse the most important events unfolding
in India and abroad. From live updates to exclusive reports to in-depth explainers, Read More

Disclaimer: Comments reflect users' views, not News18's. Please keep discussions respectful and constructive. Abusive,
defamatory, or illegal comments will be removed. News18 may disable any comment at its discretion. By posting, you
agree to our Terms of Use and Privacy Policy
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DBT Bureau Pune, 19 August 2026 Oil and Natural Gas Corporation Limited (ONGC) successfully commissioned gas
evacuation facilities

at Khoraghat GGS-1 in Golaghat district, Assam, on 18 August 2026. The facility enables surplus associated natural gas
from the Upper Assam Shelf to be processed and evacuated through the North East Gas Grid (NEGG) developed by
Indradhanush Gas Grid Limited (IGGL).

The development complements the commissioning of the DergaonDimapur Pipeline, which has connected Nagaland to
the North East Gas Grid and the National Gas Grid. The new connectivity will facilitate utilisation of nearly 1 lakh Standard
Cubic Metres (SCM) of gas per day from ONGC's Jorhat asset.

ONGC is also developing hook-up facilities at Jantapathar and Kasomarigaon to connect additional producing fields of
Jorhat Asset with the North East Gas Grid. These projects will further augment gas availability, reduce flaring and
strengthen the gas-based economy of the region.

The improved gas availability will also create opportunities for households, industry, transport and power, while supporting
the economic and infrastructure development of Assam and the wider North-East.

Together, the infrastructure strengthens gas connectivity across the region and advances the vision of developing the
North-East as a key growth engine of India and a more integrated gas-based economy.
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Qil India vs ONGC vs OMCs: What JM Financial's $80 Brent call means for oil stocks
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Brent crude may stay near eighty dollars a barrel for twelve months. Analysts favor Oil India and ONGC due to expected
earnings growth.

Oil India's refinery capacity expansion will drive future output increases. Oil marketing companies face pressure from
lower integrated gross margins. Valuation and earnings concerns persist for HPCL, BPCL, and IOCL.
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Conversely, elevated crude prices continue to weigh on downstream state-owned fuel retailers, including IOCL, BPCL,
and HPCL.

The brokerage said that every $1 per barrel increase in global crude prices enhances the earnings per share of both
state-run explorers by 1 to 2 per cent. (Image for representational purpose only) Brent crude is likely to hold near $80 a
barrel over the next 12 months, driven by massive inventory replenishment demand and ongoing geopolitical supply risks,
according to a report by JM Financial.

Citing data from the International Energy Agency (IEA) , the brokerage noted that despite a recent uptick in output, the
global market remains in a deficit, positioning domestic upstream explorers Qil India Ltd and Oil and Natural Gas
Corporation ( ONGC ) as key beneficiaries.

Advt The report highlighted that global oil inventories have dropped 1,000 to 1,200 million barrels since the West Asia
crisis began, creating a substantial restocking demand of 2 to 3 million barrels per day over the coming year.

In addition, strategic petroleum reserve buildup by major consuming nations like India, persistent output shut-ins across
the Gulf, and elevated freight and insurance charges, which add a $3 to $5 per barrel premium, are expected to keep
crude prices supported near the $80 mark before moderating toward $70 per barrel over the medium term.

According to the IEA, the global oil market is projected to face a supply deficit of 1.3 million barrels per day in CY26
before shifting to a surplus of 4.6 million barrels per day in CY27 as West Asia supplies normalise and the Strait of
Hormuz reopens.

The agency's data showed that while global crude supply recovered by 2.4 million barrels per day month-on-month in
July 2026, it remained 6.3 million barrels per day lower compared to July 2025.

The IEA also estimated that global oil demand may contract by 1.5 million barrels per day in CY26 to 103.3 million barrels
per day before rebounding by 2.4 million barrels per day in CY27.

Meanwhile, for Indian upstream producers, JM Financial pointed out that prevailing stock valuations for ONGC and Oil
India are discounting net crude realisations of only $55 to $60 per barrel.

The brokerage said that every $1 per barrel increase in global crude prices enhances the earnings per share of both
state-run explorers by 1 to 2 per cent.

Advt Conversely, elevated crude prices continue to weigh on downstream state-owned fuel retailers, including Indian Oil
Corporation (I0C), Bharat Petroleum Corporation ( BPCL ), and Hindustan Petroleum Corporation ( HPCL ), it noted.
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ONGC Places NOA for Second Ultra-Deepwater Drillship to Accelerate Offshore Exploration

New Delhi: Oil and Natural Gas Corporation Limited (ONGC) has taken another major step to expand India's offshore
exploration programme by placing the Notice of Award (NOA) for hiring a second ultra-deepwater drillship.

The development comes as ONGC intensifies efforts to explore India's deepwater hydrocarbon resources and strengthen
the country's long-term energy security.

The hiring of the second ultra-deepwater drillship will add to ONGC's existing offshore drilling capabilities and enable the
company to accelerate exploration in challenging deepwater environments.

The move is part of ONGC's broader strategy to unlock India's offshore hydrocarbon potential and increase domestic
energy availability.

Read also: ONGC and Shell Energy India Sign MoU to Expand Deepwater Exploration and Explore LNG Sourcing
Opportunities

ONGC's first ultra-deepwater rig is already deployed in the Mahanadi Basin, where it is currently drilling a deepwater
well.

The deployment of the second drillship is expected to further expand ONGC's drilling activity and support exploration
across India's offshore areas. The move highlights the company's increasing focus on technically challenging offshore
resources as it seeks to tap into India's unexplored and underexplored hydrocarbon potential.

ONGC's deepwater exploration drive is being pursued under the Government of India's Samudra Manthan National
Offshore Exploration Scheme.The scheme aims to harness the energy resources located beneath India's seas and
support greater exploration of the country's offshore areas.

By increasing its ultra-deepwater drilling capacity, ONGC is seeking to accelerate the identification and development of
potential domestic hydrocarbon resources.

The expansion of ultra-deepwater drilling capabilities carries strategic importance for India, which continues to work
towards strengthening domestic energy supplies and reducing dependence on imports.

Deepwater exploration involves complex geological and operational challenges, requiring advanced drilling technology
and specialised equipment. ONGC's latest move is aimed at building greater capacity in this area and supporting its long-
term offshore exploration programme.

QOil and Natural Gas Corporation (ONGC) is India's largest government-owned oil and gas exploration and production
company. Through its international arm, ONGC Videsh Limited (OVL), the company has investments in oil and gas
projects across multiple countries, helping strengthen India's energy security by acquiring and developing overseas
hydrocarbon assets.
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Oil and Natural Gas Corporation (ONGC) has successfully commissioned gas evacuation facilities at Khoraghat GGS-1
in Golaghat district, Assam.

The facility enables surplus associated natural gas from the Upper Assam Shelf to be processed and evacuated through
the North East Gas Grid (NEGG) developed by Indradhanush Gas Grid (IGGL). The development complements the
commissioning of the Dergaon-Dimapur Pipeline, which has connected Nagaland to the North East Gas Grid and the
National Gas Grid. The new connectivity will facilitate utilisation of nearly 1 lakh Standard Cubic Metres (SCM) of gas per
day from the company's Jorhat asset.

The company is also developing hook-up facilities at Jantapathar and Kasomarigaon to connect additional producing
fields of Jorhat Asset with the North East Gas Grid. These projects will further augment gas availability, reduce flaring
and strengthen the gas-based economy of the region.

The improved gas availability will also create opportunities for households, industry, transport and power, while supporting
the economic and infrastructure development of Assam and the wider North-East. Together, the infrastructure
strengthens gas connectivity across the region and advances the vision of developing the North-East as a key growth
engine of India and a more integrated gas-based economy.

ONGC is India's largest government-run corporation and produces more than half of India's crude oil and natural gas.
The corporation is the biggest public sector commercial organization in India.
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ONGC Gets US Green Light to Resume Full Oil Operations in Venezuela

https://one.news18.com/english/article/world/ongc-gets-us-green-light-to-fully-resume-oil-operations-in-venezuela-after-
sanctions-lifted-eng-9910282992

State-owned Oil and Natural Gas Corporation (ONGC) has secured a license from the US Treasury's OFAC, allowing it
to fully resume operations in Venezuela after years of sanctions-related restrictions.

The US approval removes a key hurdle for ONGC's Venezuelan investments, granting it full freedom to work on its
projects and potentially expand production.

ONGC Videsh Ltd (OVL) holds a 40% stake in the San Cristobal oil project and an 11% stake in the Carabobo project.
The OFAC approval will enable ONGC to manage project finances and recover over $500 million in pending dividends.

ONGC plans to invest in its Venezuelan assets to raise production, focusing on shallow, onshore fields, and is in
discussions for new agreements and potential operatorship transfer from PDVSA.
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ONGC secured a US Treasury OFAC license to resume full operations in Venezuela, removing sanction-related hurdles
and allowing potential expansion and new agreements.

State-owned Oil and Natural Gas Corporation (ONGC) has secured a licence from the US Treasury's Office of Foreign
Assets Control (OFAC), allowing it to resume full operations in Venezuela after years of restricting activity due to
sanctions-related risks.

A senior company official told PTI on Sunday that the US approval has removed a key hurdle for ONGC's Venezuelan
investments and given it full freedom to work" on its projects.

Now we have full freedom to work on the Venezuela project because earlier we were restricting our operations there
because of the sanction-related risks. Those risks are behind us," ONGC Director-Finance Anupam Agarwal said.

ONGC Eyes Higher Output

The licence could allow ONGC to expand production, enter new agreements and potentially take over operatorship of
some projects from Venezuela's state-run oil company PDVSA.

ONGC Videsh Ltd (OVL), the company's overseas investment arm, holds a 40% stake in the San Cristobal oil project,
with the remaining interest held by PDVSA. It also has an 11% stake in the under-development Carabobo project.

The OFAC approval will enable ONGC to manage the finances of its Venezuelan projects and could help the company
recover more than $500 million in pending dividends.

ONGC is already in discussions with Venezuelan authorities and its joint-venture partners over both projects. Agarwal
said the company expects new agreements and potentially a transfer of operatorship from PDVSA in the near term.

San Cristobal produced around 0.265 million tonnes of oil equivalent in FY26, which Agarwal said was only about a tenth
of its production potential.

Very Bullish' On Venezuela

With sanctions-related restrictions eased, ONGC plans to invest in its Venezuelan assets to raise production. The
company is particularly focused on shallow, onshore fields, where it has relevant experience from operations in western
India.

We are very bullish for Venezuela," Agarwal said.

Venezuela holds the world's largest proven crude oil reserves, estimated by OPEC at around 303 billion barrels. However,
years of underinvestment, sanctions and operational difficulties have kept much of its production potential
underdeveloped.

Agarwal said Venezuela's newly enacted petroleum law also provides fiscal incentives for resource development,
potentially improving the investment environment.

The renewed push into Venezuela comes as India seeks to secure overseas oil assets and diversify its crude supply
amid heightened geopolitical risks. For ONGC, greater operational control could offer an opportunity to help unlock some
of the country's vast underproduced oil resources.

(With inputs from PTI)
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ONGC's expanded role, following the US licence approval, could lead to increased oil production in Venezuela. The
company now has the freedom to invest in projects, expand production, and potentially take over operatorship of some
projects from PDVSA. ONGC can now invest in projects to raise oil production.

ONGC has stated that the operational or financial impact of resuming full oil operations in Venezuela cannot be
determined at this stage. However, the US Energy Information Administration (EIA) has increased its Brent crude
forecasts for CY26 and CY27, and the International Energy Agency (IEA) has widened its CY26 supply deficit estimate.
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ONGC's Dehradun Well Control School trains 21 ExxonMobil executives under the IADC WellSharp programme focused
on safer drilling and well integrity.

ONGC's Well Control School at the Institute of Drilling & Well Engineering (IDWE), Dehradun, has successfully conducted
a customised IADC WellSharp Well Control Training Programme for 21 ExxonMobil executives.

Held from August 4 to 7, 2026 , the programme focused on strengthening well-control capabilities and promoting safer
drilling practices. The training combined classroom sessions with rig-based practical exercises and simulator-driven
scenarios.

Key areas covered included kick detection, well barriers, pressure control, emergency response and well integrity .
Participants also underwent the internationally recognised IADC WellSharp examination

The programme highlights ONGC's capability in providing industry-focused technical training aligned with international
standards for the upstream oil and gas sector.
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The MC2+Ignite accelerator, in partnership with [IT Madras, will select about 30 startups at the prototype-to-early-pilot
stage. The focus area will remain oil and gas, with sub sectors such as artificial intelligence (Al)-led subsurface
intelligence, drilling technologies, hydrogen, mobility, bioenergy, refinery processes and digital asset management.

Oil and gas public sector undertakings (PSUs) are pooling capital and infrastructure under a new platform to back energy
and industrial deeptech startups in the country. They are expected to commit Rs 70-80 crore in the first year while
separately planning a Rs 2,000-crore growth-stage fund. The platform has also launched an energy accelerator to help
startups.

Registered as a not-for-profit organisation, MC Foundation counts ONGC, Indian Oil, BPCL, HPCL, GAIL, Oil India and
Petronet LNG as its members. They will contribute about Rs 10 crore initially and increase the funding to Rs 100 crore
over the next two years, chief executive Sandeep Maheshwari told ET. Government-backed Engineers India Limited, an
engineering consultancy under the petroleum and natural gas ministry, is also in the process of joining the platform.

The mandate is not only funding. The platform is intended to connect startups with laboratories, domain experts,
refineries, pipelines, terminals and other industrial testbeds that are otherwise difficult for young companies to access,
Maheshwari said. The MC2+Ignite accelerator, in partnership with IIT Madras, will select about 30 startups at the
prototype-to-early-pilot stage. The focus area will remain oil and gas, with sub sectors such as artificial intelligence (Al)-
led subsurface intelligence, drilling technologies, hydrogen, mobility, bioenergy, refinery processes and digital asset
management. Maheshwari said the startups will receive up to Rs 50 lakh in milestone-linked convertible funding, while
some can get a further Rs 1.5 crore based on programme outcomes.

The foundation will focus on technologies between product readiness levels 4-7 where it believes most Indian energy
startups stall. Grant funding has typically run out, customer discovery is difficult without access to operating assets, and
venture capital remains some distance away, the foundation said.

Product readiness levels 4-7 signify the stage when a concept moves from scientific research into active prototype testing
in real-world or simulated environments.

Maheshwari further said, Oil and gas requires patient capital. It is not like you make a product or a service and immediately
go to the market and become big. The other big challenge is that once a startup reaches the proof-of-concept or prototype
stage, getting access to a live refinery, pipeline or terminal for pilots is not easy.

With energy being a highly regulated industry, MC Foundation will work with participating companies to ease procurement
requirements and create a regulatory sandbox that could allow pilots in controlled environments. Maheshwari said
successful pilots could eventually lead to orders across the participating companies.

The seven companies are also envisaging a Rs 2,000-crore fund, to be run by an independent fund manager, for startups
that graduate to larger growth capital requirements. When asked whether the initial corpus was small relative to the
balance sheets of the participating companies, Maheshwari said they already spend significantly on research and
development and that the funding could expand after the first few cohorts.

All the companies had startup initiatives, but we were doing it in a fragmented way. Even when a startup reached a level
where it had an operational prototype, it often did not get a pilot, he added. The foundation aims to address gaps left by
startup programmes run by PSUs. Collectively, these energy companies have onboarded around 500 startups over the
past seven-eight years. As interest in the energy transition sector grows in India and overseas markets, investment firms
have launched many dedicated funds.
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West Asia crisis: India's active domestic LPG customers fall for the first time on record, down 39
lakh since April
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record-down-39-lakh-since-april

India's active domestic LPG customers fell to 33 crore on August 1, down 39 lakh from April, in the first such decline
recorded by PPAC Published on

New Delhi: India's active domestic LPG customer base has contracted for the first time on record, shedding 39 lakh
connections in four months marked by an escalation in conflict in the West Asia region. Active domestic customers
numbered 33 crore on August 1, against 33.39 crore on April 1, according to the Petroleum Planning and Analysis Cell
(PPAC).

Volumes moved with it. LPG-packed domestic sales fell 14.3 percent in July to 2,101.0 thousand metric tonnes (TMT),
and 14.1 percent across April-July to 7,959.2 TMT. Total LPG consumption was down 16.4 percent for the month and
16.5 percent for the four-month period.

Bulk LPG down 79.8%: The segment that absorbed the rationing

The steepest fall is in bulk LPG. Sales came in at 21.1 TMT in July against 80.5 TMT a year earlier, a decline of 73.8
percent. Over April-July, the segment shrank 79.8 percent, from 270.4 TMT to 54.5 TMT.

Packed non-domestic LPG, the commercial cylinder segment, fell far less down 12.8 percent in July and 13.4 percent
over four months. Direct private LPG imports dropped 82.2 percent over April-July, from 139.1 TMT to 24.8 TMT.

Restrictions began in March, when Hormuz supply was disrupted

The commercial and industrial segments spent most of the period under formal supply caps. Petroleum and Natural Gas
Minister Hardeep Singh Puri told Parliament on March 12 that Oil Marketing Companies would limit commercial LPG to
20 percent of their average monthly supply. He said the restriction was intended "to prioritise domestic LPG consumption
and ensure there is no hoarding or black marketing."

The trigger was the disruption of shipping through the Strait of Hormuz during the West Asia conflict. Roughly 90 percent
of India's LPG imports normally transit the strait. With imports meeting about 60 percent of consumption on that
assessment, the strait accounts for a little over half of total domestic LPG availability.

Alongside the cap, the government extended the minimum refill booking gap for domestic cylinders to 25 days and
directed refineries to raise LPG output.

Allocations were restored in steps, and tied to PNG reform

The caps were eased in stages over the following weeks. On March 18, the ministry proposed raising the commercial
allocation from 20 percent to 30 percent. The additional 10 percentage points were made conditional on states carrying
out four city gas distribution reforms, setting up state and district committees to clear CGD applications, granting deemed
permission after 24 hours, running a dig-and-restore scheme with restoration charges capped at Rs 10 lakh per kilometre,
and cutting annual CGD rental or lease charges to zero. All this was done to expedite the expansion of Piped Natural
Gas (PNG) network, with the government encouraging LPG consumers to shift to PNG wherever possible. CGD
companies also rolled out incentives for consumers willing to make the transition from LPG cylinders to piped natural
gas.

Packed commercial supply was fully restored in June; bulk was not

The Centre withdrew all remaining restrictions on commercial packed LPG on June 25, citing an improvement in the West
Asia situation. Bulk LPG was treated differently. Supplies were restored only to 50 percent of pre-crisis consumption
levels, and consumers with access to piped natural gas were encouraged to move to PNG instead.
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That split tracks the July numbers. Packed non-domestic sales recovered to within 13 percent of last year. Bulk sales
remained more than 70 percent below.

Auto LPG is the one segment growing

Auto LPG sale rose 8.4 percent in July to 6.4 TMT, and 39.7 percent over April-July to 32.2 TMT. The dispensing network
moved the other way. Auto LPG stations numbered 334 on August 1, down 18.1 percent over the year.

Domestic piped natural gas connections totalled 1,74,05,020 as on June 30, PPAC data showed. CNG stations numbered
9,026. PMUY beneficiaries stood at 1,057.3 lakh on August 1. The number of LPG distributors was 25,616.

Subsidy and price context

The international LPG price averaged USD 592 per metric tonne in July, against USD 532.47 for FY2025-26 as a whole.
A subsidised domestic cylinder in Delhi was priced at Rs 942.00 as on August 1.

Direct benefit transfer subsidy on domestic LPG rose to Rs 1,646 crore in 2025-26 from Rs 366 crore the year before.
PMUY subsidy was Rs 12,212 crore.

Follow Energy Watch on LinkedIN
PNG incentive scheme

Now, the Centre has approved a fresh incentive scheme for domestic PNG connections on August 18, effective
September 1. It allocates city gas distributors an additional 200 standard cubic metres of lower-priced domestic gas for
every new billed household connection, and the oil ministry has said it expects the payback period on connection
spending to fall to about three years from around 10
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