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ONGC share price: 5 key reasons why Jefferies expects more than 40% upside for the stock after 

15% correction in a month 

https://m.dailyhunt.in/news/india/english/mint-epaper-

minten/ongc+share+price+5+key+reasons+why+jefferies+expects+more+than+40+upside+for+the+stock+after+15+correcti

on+in+a+month-newsid-n631539988 

  
S tock Market Today: Oil and Natural Gas Corporation (ONGC) share pice remain in focus . While on one hand the 

declining Crude oil prices are 

sentimentally negative for the ONGC share price on the other hand the removal of windfall tax on crude oil by the 

government is looked at in positive light. 

ONGC share price has corrected more than 15% in last i month. 

However Jefferies expects more than 40% upside for the ONGC share price. their price target stands at 420 which is 

more than 40% higher than the current market price of 294 for ONGC 

Here are five reasons why Jefferies expects more than 40% upside 

Strong Production Prospects - Production growth remains on track and guidance has been reiterated: Management as 

per Jefferies remains confident of ramping up production from current levels, achieving 5-6% CAGR over FY25-27, led 

by KG basin. 

2. Higher profitability led by rising KG basin should offset higher operating expenses Management expects attractive 

profitability on back of higher crude realizations as the KG field production, which is not subject to Special Additional 

Excise Duty (SAED), The higher gas realizations which is benchmarked to HPHT gas (currently 50% premium to APM 

gas) and also lower statutory levies for initial years of production. Jefferies expects KG production to contribute 10% to 

FY26 estimated consolidated Earnings before interest, tax, depreciation and amortisation (Ebitda). 

3. HPCL to cushion earnings: While the current weakness in crude prices hurts ONGC's realizations impacting earnings 

at a standalone level, management believes that this should be partially offset by HPCL's improved marketing profitability 

and hence cushion the overall impact on consolidated earnings, said Jefferies. 

4. ONGC remains committed to green energy transition, said Jefferies as Management has reiterated its net zero target 

of 2038 

5. Supportive valuations- 

Correction provides Buying opportunity feels Jefferies analysts who say that valuation remains favorable with ONGC 

trading at a steeper 65% discount to Nifty compared to its Long Term average of 50% 

Disclaimer: The views and recommendations provided in this analysis are those of individual analysts or broking 

companies, not Mint. We strongly advise investors to consult with certified experts before making any investment 

decisions, as market conditions can change rapidly and individual circumstances may vary. 
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Arunangshu Sarkar joins the ONGC Board as first-ever Director of Strategy & Corporate Affairs 

https://www.northeastherald.in/finance/arunangshu-sarkar-joins-the-ongc-board-as-first-ever-director-of-strategy--

corporate-affairs 

  
New Delhi: Arunangshu Sarkar has joined the ONGC Board as the company's first-ever Director (Strategy & Corporate 

Affairs), effective September 17, 2024. 

Sarkar, a seasoned industry professional with over 37 years of experience, will take on the newly created role, introduced 

two years ago as part of a board reorganization aimed at driving ONGC's strategic initiatives. 

In this position, Sarkar will be responsible for shaping ONGC's strategies in renewables, downstream sectors, and 

exploration and production (E&P). 

His role will also focus on strengthening both global and local partnerships, enhancing joint venture management, and 

leading innovation in marketing and IT to ensure sustained growth for the company. 

Before assuming this role, Sarkar served as the Surface Manager of ONGC's largest oil and gas-producing asset, Bassein 

& Satellite, and previously led Corporate Planning and Strategy at ONGC Videsh. 
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Arunangshu Sarkar joins the ONGC Board as first-ever Director (Strategy & Corporate Affairs) 

https://thetimestodayonline.com/arunangshu-sarkar-joins-the-ongc-board-as-first-ever-director-strategy-corporate-affairs/ 

  
Arunangshu Sarkar, an industry veteran with over 37 years of experience, joined ONGC as its first-ever Director (Strategy 

and Corporate Affairs) on 17 September 2024. 

Two years ago, the ONGC Board underwent a reorganization, introducing a key position of Director (Strategy & Corporate 

Affairs). This groundbreaking role, will drive new strategies in renewables, downstream sectors, E&P space, while 

strengthening global and local partnerships. With a keen focus on marketing and IT innovation, this strategic shift will 

enhance JV management and position ONGC for sustained growth. 

Arunangshu Sarkar 

Prior to taking charge as Director Mr. Sarkar was the Surface Manager of ONGC's largest O+OEG-producing asset, 

Bassein & Satellite. He also had an extremely successful stint as head of Corporate Planning and Strategy at ONGC 

Videsh. A petroleum engineer from the IIT Dhanbad (erstwhile Indian School of Mines), Mr. Sarkar is an industry veteran 

with experience across the E&P value chain. 
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Arunangshu Sarkar joins the ONGC Board as first-ever Director of Strategy & Corporate Affairs 

https://www.indiablooms.com/finance-details/21280/arunangshu-sarkar-joins-the-ongc-board-as-first-ever-director-of-

strategy-corporate-affairs.html 

  
Sarkar, a seasoned industry professional with over 37 years of experience, will take on the newly created role, introduced 

two years ago as part of a board reorganization aimed at driving ONGC's strategic initiatives. 

In this position, Sarkar will be responsible for shaping ONGC's strategies in renewables, downstream sectors, and 

exploration and production (E&P). 

His role will also focus on strengthening both global and local partnerships, enhancing joint venture management, and 

leading innovation in marketing and IT to ensure sustained growth for the company. 

Before assuming this role, Sarkar served as the Surface Manager of ONGC's largest oil and gas-producing asset, Bassein 

& Satellite, and previously led Corporate Planning and Strategy at ONGC Videsh. 
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OTPC distributes relief among flood affected victims in Gomati 

https://tripurachronicle.in/local-news/otpc-distributes-relief-among-flood-affected-victims-in-gomati/ 

  
BY TC News Desk  Agartala, 19th September 2024: ONGC Tripura Power Company (OTPC) on Thursday donated relief 

materials among the flood affected victims in Gomati District. 

Today, a team of OTPC (ONGC Tripura Power Company) officials headed by Sanjay Garhwal, COO along with Tapas 

Bhowmik, Head-Projects & Services, Premananda Nath Sharma, Debmalya Lahiri, Pradyumna Mohapatra, Souvik Ray, 

Naren Shil & Mithun Mog reached Simsima Village Panchayat Area under Matabari block in co-ordination with Abhishek 

Debroy, MLA, Matabari constituency Gomati District, Tripura, to distribute essential food materials to families affected by 

the recent devastating floods in the state. Food items like rice, daal, soybean, milk & egg has been distributed to 250 

nos. of flood affected families. 

The relief initiative was undertaken to support those severely impacted by the natural disaster and ensure that basic 

necessities, including food, are readily available to the victims. 

The distribution event was conducted with the active participation and support of the local Panchayat representatives. 

The Panchayat Pradhan, Shipra Das Pal along with other members of the Panchayat, were present on the ground to 

felicitate the OTPC team and assist in identifying those who were most affected by the floods. 

The OTPC team was assisted by Local NGO, Nabadiganta welfare society who has been working closely with local 

authorities to ensure the relief reaches the neediest, with efforts continuing in the coming days to provide more assistance. 

The flood has caused widespread damage across several areas of Tripura, and this action is part of a larger humanitarian 

response aimed at alleviating the hardship of those suffering from the disaster. 

The OTPC officials reaffirmed their commitment to stand by the people of Tripura during these challenging times, working 

in close collaboration with local leaders to expedite recovery efforts. Further steps, including additional distributions and 

long-term support, are under consideration as the state continues to recover from the calamity. 
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OTPC distributes huge quantity of relief materials to Flood-Affected Villages in Simsima, Matabari 

https://tripurainfo.com/news.aspx?intnid=21827&title=OTPC-distributes-huge-quantity-of-relief-materials-to-Flood-Affected-

Villages-in-Simsima--Matabari 

  
Today, a team of OTPC (ONGC Tripura Power Company) officials headed by Shri Sanjay Garhwal, COO along with Shri 

Tapas Bhowmik, Head-Projects & Services, Shri Premananda Nath Sharma, Shri Debmalya Lahiri, Shri Pradyumna 

Mohapatra, Shri Souvik Ray, Shri Naren Shil & Shri Mithun Mog reached Simsima Village Panchayat Area under Matabari 

block in co-ordination with Sri Abhishek Debroy, MLA, Matabari constituency Gomati District, Tripura, to distribute 

essential food materials to families affected by the recent devastating floods in the state. Food items like rice, daal, 

soybean, milk & egg has been distributed to 250 nos. of flood affected families. 

The relief initiative was undertaken to support those severely impacted by the natural disaster and ensure that basic 

necessities, including food, are readily available to the victims. The distribution event was conducted with the active 

participation and support of the local Panchayat representatives. The Panchayat Pradhan, Mrs Shipra Das Pal along with 

other members of the Panchayat, were present on the ground to felicitate the OTPC team and assist in identifying those 

who were most affected by the floods. 

The OTPC team was assisted by Local NGO, Nabadiganta welfare society who has been working closely with local 

authorities to ensure the relief reaches the neediest, with efforts continuing in the coming days to provide more assistance. 

The flood has caused widespread damage across several areas of Tripura, and this action is part of a larger humanitarian 

response aimed at alleviating the hardship of those suffering from the disaster. 

The OTPC officials reaffirmed their commitment to stand by the people of Tripura during these challenging times, working 

in close collaboration with local leaders to expedite recovery efforts. Further steps, including additional distributions and 

long-term support, are under consideration as the state continues to recover from the calamity. 
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India Won’t Buy Russian LNG Sanctioned by the US, Oil Minister Says 

https://www.bloomberg.com/news/articles/2024-09-19/india-won-t-buy-russian-lng-sanctioned-by-the-us-says-minister 

  
India wont buy liquefied natural gas from a project in Russia that is sanctioned by the US, Oil Minister Hardeep Puri said. 

If the LNG from Russia is from a sanctioned facility, we wont buy, Puri said in an interview on the sidelines of the Gastech 

conference in Houston. Theres no issue there. 

Russias Arctic LNG 2 facility, sanctioned by the US last year, is struggling to find buyers, upending Moscows plans to 

expand exports of the super-chilled fuel. The facility has exported five shipments since August on dark fleet vessels, but 

the fuel has yet to be delivered to any nation. 

While New Delhi isnt buying from the Arctic LNG 2 project, some firms involved in providing support to the shadow fleet 

exporting fuel from the facility above the Arctic circle are based in Indias western state of Maharashtra. 

The minister said he wasnt aware of the involvement of any Indian firms in ferrying sanctioned Russian LNG cargoes. 

We have a very healthy dialogue with America, he added. 

Puri said the South Asian nation didnt need to buy Russian LNG because it already has long term supply deals with 

Qatar and the US and its own gas output was also rising. 

India continues to lift crude from Russia as it is not sanctioned, Puri said. I think there is a vested interest in the global 

community, particularly in the United States, that Russian oil should keep flowing, but it should be within a price cap. 
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Upstream electrification can cut oil and gas production emissions by more than 80%, report says 

https://www.reuters.com/business/environment/upstream-electrification-can-cut-oil-gas-production-emissions-by-more-

than-80-2024-09-19/ 

  
Sept 19 (Reuters) - Oil and gas production facilities could reduce associated emissions by more than 80% by switching 

to electricity generated from renewables or natural gas designated for burning, a report from research firm Rystad Energy 

said on Thursday. 

The report said oil-producing rigs and other assets in the Norwegian Continental Shelf emit 86% less carbon dioxide per 

barrel of oil equivalent after fully electrifying. 

Though other producing countries may face logistical hurdles, even partial electrification will significantly cut emissions, 

analysts said. 

Scientists estimate that the world needs to cut greenhouse gas emissions by around 43% by 2030 from 2019 levels to 

stand any chance of meeting the 2015 Paris Agreement goal of keeping warming well below 2 degrees Celsius (3.6 

Fahrenheit) above pre-industrial levels. 

About 140 billion cubic meters per annum of gas has been flared, a process where excess gas is burned off, globally in 

the last 10 years, equaling about 290 million tonnes of CO2 emissions annually. 

Oil companies around the world opted to burn off the most natural gas in five years in 2023, according to a World Bank 

report. 

Top oil and gas companies are aiming to cut their emissions at a rapid pace to reach their goals of achieving net zero by 

2050 in terms of greenhouse gas discharge. 

If the production assets at top oil and gas-producing regions of the world cut their emissions by 50%, the CO2 reduction 

would equate to about 0.025 degrees Celsius of global warming avoided by 2050, according to the report. 

"Where it's possible and economically viable, electrification has great potential to lower the industry's emissions while 

maintaining production output," says Palzor Shenga, vice president of upstream research with Rystad. 
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Changed oil market may help India extract better deals from suppliers 

https://economictimes.indiatimes.com/industry/energy/oil-gas/changed-oil-market-may-help-india-extract-better-deals-

from-suppliers/articleshow/113496249.cms 

  
India's fuel consumption is rising while global demand weakens, affecting next year's crude purchase negotiations. The 

govt plans to pass benefits of a new oilfield law to winners of the ninth exploration licensing round. The volatile market 

may delay state-run companies from reducing consumer prices. 

New Delhi: The international oil market has changed in a year and will influence the way India negotiates its annual crude 

purchase deals for next year as the country is witnessing fuel consumption growth while global demand is forecast to be 

weakening, a petroleum ministry official said. 

When we sit down with them (suppliers) in December or January, for both sides the negotiating positions would be very 

different from what they were last year, said the official, who didn't want to be named. The market of December 2024 is 

not the market of December 2023. 

What has changed in the market is that whether it's IEA or OPEC , they are bringing down their estimates for world 

demand, he said, adding that India was in a different position as it is experiencing a demand increase. 

Weak demand outlook and increased supplies from the US have influenced global oil prices, which have fallen a fifth in 

about five months. 

Indian refiners may try to leverage the changed market conditions to extract better purchase terms from suppliers. While 

the purchase prices are set around benchmarks, which keep changing, several other terms are also rigorously negotiated 

such as the credit period, volumes, makeup cargoes and flexibility concerning ports, the official said. 

EXPLORATION LICENSING ROUND 

The government will pass on the benefits of a proposed oilfield law to the winners of the ninth exploration licensing round, 

which is closing on Saturday, the official said. 

The government introduced the Oilfields (Regulation and Development) Amendment Bill, 2024 in the last session of the 

Parliament. Once passed, it would provide oil and gas producers policy stability, a scope for international arbitration in 

case of dispute and the possibility of a longer lease. 

We are hoping to see the passage of the ORD Act in the winter session. If we are successful there, then it opens the way 

for us to make changes in our contracting framework for round X, the official said, adding that the ministry is targeting to 

launch the 10th round early next year. 

The ninth round, which was launched at the beginning of this year, will close on Saturday after several deadline 

extensions. Bids will be received, but round IX contracts will probably get signed sometime early next year, he said, 

adding that the government has assured that the benefits of the ORD Act amendment will be factored into the licensing 

contracts for the winners of the round IX. 

It has been hard for India to attract foreign investors despite several policy reforms in the past decade. The latest 

proposed law aims to address some of the key concerns of foreign investors on policy stability and dispute resolution. 

The official said that the current global oil market is fairly volatile and the state-run oil marketing companies will wait 

before considering passing on the benefits of reduction in crude prices to consumers. 
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