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and-purchase-agreements-219351/ 

  
SAM advises Oil and Natural Gas Corporation on landmark master LNG sale and purchase agreements 

Shardul Amarchand Mangaldas &amp; Co. advised Oil and Natural Gas Corporation (buyer) in relation to the master 

LNG sale and purchase agreements with Gunvor Singapore Pte. Ltd. and Emirates National Oil Company (Singapore) 

Pvt. Ltd. (collectively, sellers). The agreements were signed on August 7, 2024 and August 9, 2024, with Emirates and 

Gunvor, respectively. 

The MSPAs executed are the first ever MSPAs executed by ONGC and provide impetus to Government of India's 

ambition to increase natural gas usage to 15% by 2030. The deals mark a significant step in LNG marketing and 

strengthen ONGC's vision of integrating across the energy value chain. 

The transaction team was led by Prashant Sirohi, Partner; Varnika Mohan, Principal Associate; Suranjan Shukla, Senior 

Associate; and Siddharth Jain, Associate. 
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MRPL aims to reduce its dependence on West Asia for crude oil supplies and has plans to diversify crude oil sources 

Mangalore Refinery and Petrochemicals Ltd (MRPL) has said there is no proposal for the merger of MRPL with HPCL. 

Replying to the queries of shareholders at the 36th annual general meeting of the company on the virtual platform on 

Thursday, M Shyamprasad Kamath, Managing Director of MRPL, said MRPL, being a subsidiary of ONGC, will be 

directed by the decisions and the directions coming from its parent. 

Referring to the statement made by the the Union Minister of State for Petroleum and Natural Gas, Suresh Gopi, in Rajya 

Sabha recently, he said the company understands there is currently no proposal under consideration for a merger 

between MRPL and HPCL. 

In a written reply in the Rajya Sabha recently, Suresh Gopi said that the merger of organizations is based on business 

requirements, feasibility, and economic considerations. The Minister replied: There is no proposal at present under 

consideration for the merger of MRPL with HPCL. 

Kamath said the amalgamation of MRPL's subsidiary -- OMPL -- has already been completed with MRPL. 

When shareholders wanted to know the investment roadmap, he said MRPL is devising strategic initiatives with a dual 

focus on risk management and wealth creation. Stating that the company is exporting around 34 per cent of its products, 

he said, We are aiming to reduce this by establishing a strong presence in the retail market. To achieve this, the company 

is aiming to sell 1 million tonnes of products in its retail outlets in the next three to five years. 

Asked about the impact of geopolitical tensions in West Asia, Kamath said the company has been focusing on reducing 

its dependence on West Asia for crude oil supplies. Stating that the company used to import around 50 per cent of its 

requirements from West Asia a few years ago, he said it has been reduced to around 35 per cent in the last three years. 

The company's refinery processes at least three-five new crude oil grades every year. Expansion of crude oil sources 

ensures that the company is ready to source crude from other sources in any situation, he said. 

To a query, Kamath said the company aims to reduce its carbon footprint by 20-25 per cent by 2028-29 and meet its net 

zero targets by 2038. 

When shareholders wanted to know about implementing AI (artificial intelligence) in the company's operations, he said 

MRPL had implemented an AI policy. We are focusing on implementing AI basically on two fronts. One is in terms of 

improving the process operations, and the second one is with respect to the reliability of the rotating and the static 

equipment, he said. 
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US supermajor ExxonMobil is conducting further appraisal work in the prolific Stabroek block offshore Guyana, with the 

drilling campaign targeting reservoirs in area that could potentially host the company’s first standalone natural gas 

development in the country. 

 

In early 2019, ExxonMobil encountered about 63 metres of gas condensate-bearing sandstone reservoirs with the drilling 

of the Haimara-1 wildcat, but the discovery was left on standby for approximately five years while the company was 

focusing on other plays in Guyana.  
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Oil producer club OPEC+ faces limited scope to increase supply as US, Brazil, and Guyana boost output, meeting global 

demand growth, BP's Spencer Dale states. OPEC+ has kept 5.8 million barrels per day off the market and plans to 

gradually return supply starting October. Dale believes OPEC will maintain influence in the oil market despite rising non-

OPEC supplies. He predicts EVs will impact oil demand significantly by the 2040s, with rapid electric vehicle adoption in 

China. 

Oil producer club OPEC+ has a limited scope to bring back large supplies it has held off the market as increased output 

from the US, Brazil and Guyana may largely meet the global demand growth, BP 's chief economist Spencer Dale has 

said. 

Most of the consensus for next year is that oil demand will continue to grow. But many also point to strong growth in non-

OPEC supply, with many of those scenarios suggesting the growth in non-OPEC supply will largely meet the growth in 

overall demand, said Dale. And that means the scope for OPEC to bring back production is likely to be relatively limited. 

OPEC+, a grouping of nearly two dozen countries led by Saudi Arabia and Russia, has kept its production artificially low, 

keeping a record 5.8 million barrels per day of supply off the market. It plans to return these supplies to the market, 

starting October. 

But they will also be nervous about bringing oil back on if they do so in a way, which means that total supply either are 

growing more quickly than demand and that will lead to instability in the market, Dale said. 

OPEC will continue to wield power in the oil market despite growing supplies from the countries that are not part of the 

cartel, Dale said. I think OPEC continues to play a major role within the oil market and I think it will continue to play a 

major role as far as I can see into the future, he said. 

Demand, supply, the situation in the Middle East and OPEC+ behaviour will weigh on oil prices. 

Oil demand over the next decade or so will be more influenced by the efficiencies introduced in internal combustion 

engines rather than the wider adoption of electric vehicles, Dale said, arguing that EVs would still be a small share of 

total vehicles on the road despite a growing share of the new sales in a decade. It is in the 2040s that EVs will have a 

very significant impact on oil demand. 

Electric vehicle ownership in China was growing at an astonishing pace, Dale said. New energy vehicles accounted for 

half of all cars sold in China in July. This rapid adoption of EVs has led to projections of petrol sales peaking in 3-4 years 

in China. 

Electric car sales are growing at a far slower rate in India where the government is also encouraging the use of natural 

gas-powered cars. 
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Malaysian energy behemoth Petronas has pulled out of South Sudan, scuppering plans by London-listed Savannah 

Energy's proposed $1.25 billion acquisition of its entire oil and gas business in the sub-Saharan nation. 

 

Petronas has confirmed that its subsidiary Petronas Carigali Nile Limited (PCNL) withdrew from its operations in South 

Sudan on 7 August, saying the decision was made after a two-year period of divestment initiatives aligned with its long-

term investment strategy amid the changing industry environment and accelerated energy transition.  
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https://www.upstreamonline.com/exclusive/competition-heating-up-for-landmark-adnoc-engineering-deal-on-

giant-offshore-field/2-1-1695950 

Competition is heating up for a landmark front-end engineering and design (FEED) contract from the Abu Dhabi 

National Oil Company (Adnoc) for the further expansion of its giant Umm Shaif oilfield, with the contract likely to be the 

largest engineering package on offer this year in the Emirate of Abu Dhabi. 

 

Adnoc is expanding its oil production capacity to 5 million barrels per day by 2027, but some industry sources have 

suggested that it could advance its production enhancement target by several months on the back of multiple 

developments.  
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Oil prices were steady in early Asian trading on Friday, but were poised to end the week lower as downward revisions 

to U.S. employment data raised demand concerns and ceasefire talks in Gaza eased worries about supply disruptions. 

Brent crude futures were down a cent to $77.21 per barrel by 0033 GMT. U.S. West Texas Intermediate (WTI) crude 

futures were up 4 cents to $73.05 per barrel. Both benchmarks rose for the first time in five sessions on Thursday on 

expectations the U.S. Federal Reserve would cut interest rates soon, which helped ease some concerns about the 

economic outlook of the top oil consumer.  

Minutes of the Federal Reserve's July meeting released on Wednesday showed most Fed officials thought the central 

bank was on track for an interest rate cut next month. Still, Brent futures were set to post a weekly decline of about 3%, 

while WTI was on course to shed nearly 5%.  

Both benchmarks had hit their lowest since early January earlier in the week, after the U.S. government revised sharply 

lower its estimate of jobs added by employers in the country this year through March. That sparked concerns about a 

potential recession in the U.S. hurting demand in the top oil consuming nation.  

Recent data from China, the top oil importer, has also pointed to a struggling economy and slowing oil demand from 

refiners there. "Bullish fundamentals continue to play second fiddle to weakening sentiment, with the oil market unable 

to shake off its recent bearish tendencies," analysts at consultancy firm FGE said in a note to clients.  

They added that a renewed push for a ceasefire in Gaza between Israel and Hamas helped to ease supply worries and 

in turn weighed on oil prices this week. U.S. and Israeli delegations started a new round of meetings in Cairo on 

Thursday to resolve differences over a truce proposal.  

Some analysts say there are signs that oil could find support in the weeks ahead. Global oil inventories have declined 

over the past two months, indicating supply growth is lagging demand, UBS analysts said on Thursday.  

That should help prices recover over the coming months, pushing Brent crude back into the $85 to $90 range, they 

said.  
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India continued to be a net importer of steel during the first four months of the current fiscal year beginning April, with 

China as its biggest supplier of the alloy, according to provisional government data seen by Reuters. 

India imported 2.69 million metric tons of steel between April and July, and exported 1.57 million tons, the data 

showed. 

India, the world's second-biggest crude steel producer, became a net importer of the alloy in the fiscal year to March 31, 

2024, and the trend has continued since then, with imports from China rising steadily. 

China was the top steel exporter to India from April to July, shipping about 807,000 tons to its neighbour. It was 

followed by Japan and South Korea, the data showed. 

Leading Indian steelmakers such as JSW Steel and Tata Steel have cited rising imports into India as a major concern, 

and the government has initiated an anti-dumping investigation on certain steel products imported from Vietnam. 

Steel prices in India have plunged to their lowest level in more than three years due to higher imports and subdued 

exports, according to data from commodities consultancy BigMint. 

During April-July, India's crude steel production was 48.8 million metric tons, while finished steel production was 47 

million tons, the data showed. 

Italy was the biggest buyer of Indian steel during the period, followed by Belgium and the United Kingdom, the data 

showed. 
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