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IIM Nagpur, ONGC Green sign MOU 

https://www.apnnews.com/iim-nagpur-ongc-green-sign-mou/ 

  
In a nationally significant move aligned with India's clean energy ambitions, the Indian Institute of Management Nagpur 

and ONGC Green 

Limited signed a Memorandum of Understanding (MoU) on December 20 to collaborate on research, capacity building, 

and policy-driven initiatives in the field of green and future energy. 

The MoU was signed on behalf of IIM Nagpur by its Director, Prof Bhimaraya Metri, and on behalf of ONGC Green Limited 

by its Chief Operating Officer, Harsh Nupur Joshi. 

Senior faculty members of IIM Nagpur Prof. Alok Kumar Singh, Dean  Executive Education Programmes and Prof. Nikunj 

Kumar Jain, Chairperson of the Executive MBA in Energy Management, were present. On behalf of the ONGC, Deepak 

Kumar, GM (Electrical), was present. 

Speaking on the occasion, Joshi said the energy sector is undergoing a rapid transformation. Our aim is to work together 

to support India's net-zero target by 2070. We intend to take up projects in energy storage, biofuels, and future energy 

solutions such as green hydrogen, which is going to be a game changer for India, he said. 

Dr. Metri said that India's progress in green energy is being closely observed globally. The world will be watching India's 

initiatives towards sustainable and green energy. IIM Nagpur is proud to be associated with ONGC Green in this important 

national mission. Through this collaboration, we aim to contribute research, leadership, and policy insights that can shape 

India's future energy ecosystem, he said. 

Under the MoU, the two institutions will jointly work on key areas such as environmental sustainability and ESG 

frameworks, renewable energy integration into power systems, carbon and green credit markets, energy storage, e-

mobility policies, and leadership development. The collaboration will combine IIM Nagpur's academic and policy expertise 

with ONGC Green's operational experience in the renewable energy sector. 

The outcomes of this partnership are expected to directly benefit common citizens by supporting cleaner and more reliable 

power, promoting affordable and sustainable energy solutions, generating green jobs, and contributing to healthier living 

conditions. By strengthening India's green energy ecosystem, the IIM NagpurONGC Green collaboration aims to play a 

meaningful role in meeting the country's future energy needs while ensuring inclusive and sustainable growth. 

ONGC Green is the renewable energy arm of Oil & Natural Gas Corporation, leading the organisation's ambitious plan 

to achieve 10 GW of green energy capacity by 2030 through solar, wind, energy storage, biofuels, and green hydrogen 

projects. The partnership with IIM Nagpur is expected to provide strong academic and policy support to these efforts, 

while also contributing to India's broader goal of achieving net-zero emissions by 2070. 

  

https://www.apnnews.com/iim-nagpur-ongc-green-sign-mou/


 

Page 26 of 46. 

Headline NRL, ONGC Sign Crude Supply Agreement 

Publication Construction World Edition Online Coverage 

Published Date 22 Dec 2025 
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https://www.constructionworld.in/energy-infrastructure/oil-and-gas/nrl-ongc-sign-crude-supply-agreement/83361 

  
Numaligarh Refinery Limited and Oil and Natural Gas Corporation have formally signed a Crude Oil Sale Agreement on 

December 17, 2025, at NRL's registered office in Guwahati. 

The agreement was executed by Pratul Saikia, Senior Chief General Manager (Finance) and Chief Risk Officer of NRL, 

and H M Patwardhan, Chief General Manager (Marketing) of ONGC, in the presence of senior officials from both 

organisations. 

The Crude Oil Sale Agreement is a strategic step to formalise and streamline the commercial terms governing the sale 

and purchase of crude oil supplied to NRL from ONGC's nominated fields across the North East. The partnership is 

critical to the region's energy infrastructure, with ONGC currently meeting around 30 per cent of NRL's total crude oil 

requirement. 

By securing this supply arrangement, the agreement is expected to strengthen long-term energy security for North East 

India and support stable refinery operations at Numaligarh. 
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IIM Nagpur and ONGC Green sign MoU to advance research for Green Hydrogen 

https://einfews.energyinfra.market/post/iim-nagpur-and-ongc-green-sign-mou-to-advance-research-for-green-hydrogen 

  
IIM Nagpur and ONGC Green signed an MoU to collaborate on research, capacity building, and policy initiatives in India's 

green energy sector. 

The partnership focuses on energy storage, biofuels, green hydrogen, renewable integration, ESG frameworks, carbon 

markets, and e-mobility policies. Combining IIM's academic expertise with ONGC Green's operational experience, the 

collaboration aims to strengthen India's green energy ecosystem, support 10 GW renewable targets by 2030, create 

sustainable jobs, and contribute to India's net-zero emissions goal by 2070. 

Premium Content Access 

This content is available exclusively to our paid subscribers. Please login to enjoy full access. If you're interested in 

subscribing to access our premium content, please contact us at support@omnicoreplus.com. 
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Government enhances Natural Gas availability to support power generation 

https://www.eprmagazine.com/power-generation/government-enhances-natural-gas-availability-to-support-power-

generation/ 

The Central government has placed Liquefied Natural Gas (LNG) under the Open General Licence (OGL) category. 
Government has taken various measures to enhance the availability of natural gas for power generation which, interalia 

, includes expansion of National Gas Grid to connect domestic gas sources as well as Liquefied Natural Gas (LNG) 

terminals to the power plants. It has introduced a unified tariff, setting up of LNG Terminals, allowing the domestic gas 

producers who have been granted pricing and marketing freedom to sell domestic gas up to 500 mmscm or 10 percent 

of annual production from their contract area whichever is higher, per year through gas exchanges authorized by PNGRB, 

etc. Minister of State in the Ministry of Petroleum and Natural Gas Suresh Hopi informed Lok Sabha in a written reply. 

Further, Government has placed Liquefied Natural Gas (LNG) under the Open General Licence (OGL) category. This 

allows buyers to freely import LNG as per their requirement on mutually agreed commercial terms with suppliers. There 

are provisions for Nil customs duty on import of LNG, if it is used for generation of electricity by a generating company as 

defined in section 2(28) of Electricity Act, 2003 (36 of 2003) to supply electrical energy or to engage in the business of 

supplying electrical energy to the grid. Gas based power plants are free to import the LNG, generate power and sell it to 

customers. Multiple steps have been undertaken to increase share of Natural Gas in primary energy mix. These, inter-

alia , includes expansion of National Gas Grid Pipeline, expansion of City Gas Distribution (CGD) network, setting up of 

Liquefied Natural Gas (LNG) Terminals, allocation of domestic gas to Compressed Natural Gas (Transport) / Piped 

Natural Gas (Domestic) CNG(T)/PNG(D) as priority sector, allowing marketing and pricing freedom with a ceiling price to 

gas produced from high pressure/high temperature areas, deep water & ultra-deep water and from coal seams, 

Sustainable Alternative Towards Affordable Transportation (SATAT) initiatives to promote CBG etc. For increasing 

domestic gas production, Centre has notified Hydrocarbon Exploration and Licensing Policy (HELP) for the award of 

exploration acreages shifting from Production Sharing mechanism to Revenue Sharing mechanism. It further notified 

policy framework for early monetisation of Coal Bed Methane (CBM) (2017), Discovered Small Field policy (2018), policy 

reforms in 2019, where many of the processes and approvals were relaxed to promote Ease of Doing Business. The 

revenue share from Category II & III type of basins were removed, except for windfall gains, 7 years Royalty Holiday for 

Deep & Ultra-deep blocks, concessional Royalty Rates for Deepwater and for ultra-deep water blocks. Fiscal incentives 

have been provided for early monetisation of fields along with Marketing and Pricing freedom for natural gas. Earlier in 

2020 Centre has allowed market price discovery through e-bidding system and in 2023 permitted a premium of 20 percent 

over the Administered Price Mechanism prices for gas produced from new well and well interventions of Oil and Natural 

Gas Corporation Limited & Oil India Limited from their nomination fields. Ministry of Power has informed that existing 

Gas-Based Plants (GBPs) in the country remain underutilised due to the high cost of electricity generation. To meet 

increased demand during crunch periods, the Ministry of Power implemented Schemes for procurement of power from 

GBPs during peak demand periods in 2023, 2024 and 2025 through competitive bidding. Selected GBPs have been 

provided with a Minimum Off-take Guarantee (MGO). During the crunch periods of 2023 (AprilJune 2023), 2024 

(MarchJune 2024) and 2025 (MarchOctober 2025), energy procured from the selected GBPs under these schemes was 

317 MU, 482 MU and 1,477 MU respectively. This Scheme, inter-alia, helped in improving the utilisation of gas-based 

assets, provided additional peak support to the grid, and contributed to maintaining system reliability during periods of 

elevated demand. The PLF of gas-based power plants has increased from 11.4 percent during 2022-23 to about 15 

percent during 2024-25. 

In addition, Ministry of Power has issued directions under Section 11 of the Electricity Act for maximisation of generation 

from gas-based stations during the periods 26 May 2025 to 30 June 2025 and 1 May 2024 to 30 June 2024. 

Policy initiatives to boost gas-based power generation and improve Plant Load Factor (PLF) of gas-based plants are 

expected to strengthen energy security by diversifying the energy mix and reducing reliance on coal and oil  
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https://www.eqmagpro.com/iim-n-and-ongc-green-collaborate-to-advance-indias-10-gw-clean-energy-vision-eq/ 

  
IIM Nagpur and ONGC Green have partnered to support India's ambitious 10 GW clean energy vision through research, 

policy support, and capacity building. The collaboration aims to strengthen strategic planning, innovation, and talent 

development in renewable energy, aligning academic expertise with industry leadership to accelerate India's transition to 

a sustainable and low-carbon power ecosystem. 

IIM Nagpur and ONGC Green have entered into a strategic collaboration aimed at supporting India's ambitious goal of 

developing 10 GW of clean energy capacity. This partnership brings together academic excellence and industry expertise 

to address the complex challenges associated with large-scale renewable energy deployment across the country. 

The collaboration is expected to focus strongly on research-driven insights that can guide policy formulation and strategic 

decision-making in the clean energy sector. By leveraging IIM Nagpur's analytical and management capabilities, the 

partnership seeks to develop frameworks that improve project planning, execution, and long-term sustainability. 

Capacity building forms a central pillar of this initiative, with a focus on developing skilled professionals who can lead 

India's energy transition. Specialised training programmes, executive education, and knowledge-sharing platforms are 

expected to prepare industry leaders and policymakers to navigate the evolving renewable energy landscape. 

ONGC Green's industry experience and operational knowledge will play a crucial role in translating academic research 

into practical solutions. The partnership aims to bridge the gap between theory and implementation, ensuring that 

innovative ideas are effectively applied to real-world energy projects. 

Innovation and technology adoption are also key areas of collaboration, particularly in emerging segments such as green 

hydrogen, energy storage, and integrated renewable solutions. Joint studies and pilot initiatives may help identify scalable 

models that support India's broader decarbonisation goals. 

The initiative aligns closely with national priorities, including energy security, emissions reduction, and sustainable 

economic growth. By supporting large-scale renewable capacity addition, the partnership contributes to reducing 

dependence on fossil fuels while strengthening India's domestic clean energy ecosystem. 

Knowledge dissemination is expected to be another major outcome, with research publications, policy briefs, and industry 

reports helping to shape informed dialogue around clean energy development. These outputs can support government 

agencies, investors, and developers in making data-driven decisions. 

The collaboration also reflects a growing trend of deeper engagement between academic institutions and public sector 

enterprises. Such partnerships are increasingly recognised as essential for addressing complex, multi-dimensional 

challenges like climate change and energy transition. 

Overall, the IIM NagpurONGC Green partnership represents a strategic step toward realising India's 10 GW clean energy 

vision. By combining intellectual capital with operational strength, the initiative aims to accelerate sustainable energy 

growth while building a resilient and future-ready power sector. 
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Petroleum and Natural Gas Rules 2025 to bring paradigm shift in oil & gas sector: Hardeep Puri 

https://investmentguruindia.com/newsdetail/petroleum-and-natural-gas-rules-2025-to-bring-paradigm-shift-in-oil-gas-

sector-hardeep-puri505352 

  
Union Petroleum and Natural Gas Minister Hardeep Singh Puri said on Sunday that the Petroleum and Natural Gas Rules 

2025, which have been notified 

recently, will introduce a paradigm shift in India's quest to strengthen and boost domestic production of hydrocarbons, 

and provide momentum to efforts towards achieving India's energy security. 

The minister highlighted the case of the ONGC's commercial oil discovery at Ashok Nagar in West Bengal, which was 

made in 2018 but still has not been put into production because of the dispute between the state government and ONGC 

over the "value of the lease" on which stamp duty should be paid. 

However, with the Oilfields (Regulation & Development) Amendment Act, 2025, which has now been passed into law, all 

ambiguity around what counts as the "value of the lease" has been clarified. The new rules also stipulate a time limit on 

approvals. Any application for a petroleum lease now has to be decided within 180 days. The new rules have now cleared 

the way for starting production from the ONGC's oilfield in Ashok Nagar, 50 km from Kolkata. 

Instead of forcing companies to juggle multiple licences at different stages, a single petroleum lease now covers 

exploration, development, production, and even related activities like renewable energy projects, the minister further said. 

The ONGC has already spent over Rs 1,000 crore on exploration and appraisal in the Ashoknagar oilfield, yet production 

hasn't started. West Bengal has not earned any royalty or revenue either. Thus, both parties lost out due to the ambiguities 

in the rules. 

The minister also informed the Rajya Sabha recently that production from the ONGC's oilfield in Ashok Nagar could now 

start within the next few weeks. And an issue that's been stuck for years, now has a clear way ahead. 

The Petroleum Minister earlier said that India's energy journey is entering a new era as 7 sedimentary basins are under 

study with advanced technology for the exploration of oil and gas across the country. 

Mission Anveshan , one of the largest seismic mapping programmes for oil and gas in India's history, has been launched 

under Prime Minister Narendra Modi's vision. The Rs 792 crore programme launched in October 2024 is targeting 20,000 

ground line kilometres (GLK) of seismic surveys, of which over 8,000 GLK has already been surveyed," he stated. 

"From the sands of Rajasthan to the sea depths of the KG Basin - Bharat is mapping its own energy future," the minister 

remarked. 

While a 1 million square km offshore area is now open for oilfield exploration, 99 per cent of 'No-Go' areas have been 

cleared, he said. 

The oil and gas blocks being offered under the Open Acreage Licensing Programme (OALP) have already garnered 

attention from global and domestic energy players, and Round X is expected to set new benchmarks for participation and 

investment. 

He has highlighted that "25 blocks have been marked under OALP-X; 154 exploration blocks are active; 14 new oil and 

gas discoveries; ONGC producing 34,000 BOPD oil and 3 MMSCMD gas". 
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IIM Nagpur, ONGC Green sign MOU 

https://newsmantra.in/iim-nagpur-ongc-green-mou-green-energy-collaboration/ 

  
In a nationally significant move aligned with India's clean energy ambitions, the Indian Institute of Management Nagpur 

and ONGC Green Limited signed a Memorandum of Understanding (MoU) on December 20 to collaborate on research, 

capacity building, and policy-driven initiatives in the field of green and future energy. 

The MoU was signed on behalf of IIM Nagpur by its Director, Prof Bhimaraya Metri, and on behalf of ONGC Green Limited 

by its Chief Operating Officer, Harsh Nupur Joshi. 

Senior faculty members of IIM Nagpur Prof. Alok Kumar Singh, Dean  Executive Education Programmes and Prof. Nikunj 

Kumar Jain, Chairperson of the Executive MBA in Energy Management, were present. On behalf of the ONGC, Deepak 

Kumar, GM (Electrical), was present. 

Speaking on the occasion, Joshi said the energy sector is undergoing a rapid transformation. Our aim is to work together 

to support India's net-zero target by 2070. We intend to take up projects in energy storage, biofuels, and future energy 

solutions such as green hydrogen, which is going to be a game changer for India, he said. 

Dr. Metri said that India's progress in green energy is being closely observed globally. The world will be watching India's 

initiatives towards sustainable and green energy. IIM Nagpur is proud to be associated with ONGC Green in this important 

national mission. Through this collaboration, we aim to contribute research, leadership, and policy insights that can shape 

India's future energy ecosystem, he said. 

Under the MoU, the two institutions will jointly work on key areas such as environmental sustainability and ESG 

frameworks, renewable energy integration into power systems, carbon and green credit markets, energy storage, e-

mobility policies, and leadership development. The collaboration will combine IIM Nagpur's academic and policy expertise 

with ONGC Green's operational experience in the renewable energy sector. 

The outcomes of this partnership are expected to directly benefit common citizens by supporting cleaner and more reliable 

power, promoting affordable and sustainable energy solutions, generating green jobs, and contributing to healthier living 

conditions. By strengthening India's green energy ecosystem, the IIM NagpurONGC Green collaboration aims to play a 

meaningful role in meeting the country's future energy needs while ensuring inclusive and sustainable growth. 

ONGC Green is the renewable energy arm of Oil & Natural Gas Corporation, leading the organisation's ambitious plan 

to achieve 10 GW of green energy capacity by 2030 through solar, wind, energy storage, biofuels, and green hydrogen 

projects. The partnership with IIM Nagpur is expected to provide strong academic and policy support to these efforts, 

while also contributing to India's broader goal of achieving net-zero emissions by 2070. 
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IIM Nagpur, ONGC Green sign MoU to drive research and innovation in green energy 

https://www.projectstoday.com/News/IIM-Nagpur-ONGC-Green-sign-MoU-to-drive-research-and-innovation-in-green-energy 

  
The Indian Institute of Management Nagpur (IIM-Nagpur) and ONGC Green have signed a collaboration agreement on 

21 December, 2025 to advance research and capacity building in the field of green and future energy. 

Under the memorandum of understanding (MoU), the two organisations will work together on various initiatives related 

to environmental sustainability, renewable energy integration, carbon markets, energy storage, e-mobility policies, and 

leadership development. The agreement was signed by IIM-Nagpur Director Bhimaraya Metri and ONGC Green's Chief 

Operating Officer Harsh Nupur Joshi. ONGC Green, the renewable energy arm of Oil & Natural Gas Corporation, is 

targeting 10 GW of green energy capacity by 2030, focusing on solar, wind, biofuels, and green hydrogen projects. 

The rapid transformation of the energy sector is emphasised, with the goal to support India's net-zero target by 2070, 

with green hydrogen as a key game-changer. Director Metri added that the partnership will leverage IIM-Nagpur's 

academic expertise with ONGC Green's operational experience. 
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ONGC Green And IIM Nagpur Partner To Boost India's Renewable Energy Initiatives 

https://solarquarter.com/2025/12/22/ongc-green-and-iim-nagpur-partner-to-boost-indias-renewable-energy-initiatives/ 

  
In a significant step toward strengthening India's renewable energy sector, the Indian Institute of Management (IIM) 

Nagpur 

and ONGC Green Limited have formalized a partnership through a Memorandum of Understanding (MoU) signed on 

December 20, 2025. This collaboration aims to advance research, policy development, and capacity building in the field 

of green and future energy, combining academic expertise with industrial experience to support India's clean energy 

goals. 

The MoU was signed by Prof. Bhimaraya Metri, Director of IIM Nagpur, and Harsh Nupur Joshi, Chief Operating Officer 

of ONGC Green Limited. The signing ceremony saw the presence of senior leadership from both organizations, including 

Prof. Alok Kumar Singh, Dean of Executive Education Programmes, and Prof. Nikunj Kumar Jain, Chairperson of the 

Executive MBA in Energy Management at IIM Nagpur. ONGC Green was represented by Deepak Kumar, General 

Manager (Electrical). 

The collaboration is designed to support India's goal of achieving net-zero emissions by 2070. Key areas of focus will 

include energy storage, biofuels, and green hydrogen, which is widely considered a transformative technology for the 

country's energy independence. Prof. Metri highlighted that India's sustainable energy initiatives are being observed 

closely on the global stage, and this partnership will combine IIM Nagpur's policy insights and leadership training with 

ONGC Green's operational expertise to strengthen the country's energy ecosystem. 

The MoU outlines joint efforts in developing Environmental, Social, and Governance (ESG) frameworks, integrating 

renewable energy into existing power systems, and establishing carbon and green credit markets. In addition, the 

collaboration will support e-mobility policies and leadership development programs aimed at nurturing talent for the green 

energy sector. 

Advertisement 

Privacy Settings 

The outcomes of this partnership are expected to benefit the general public by promoting cleaner, more reliable, and 

affordable energy solutions. It will also create employment opportunities in the green energy sector and contribute to 

healthier living conditions by reducing carbon emissions. 

ONGC Green, the renewable energy arm of the Oil & Natural Gas Corporation, is targeting 10 GW of green energy 

capacity by 2030 through a mix of solar, wind, energy storage, biofuels, and green hydrogen projects. The support of IIM 

Nagpur in research, policy development, and capacity building is expected to play a crucial role in achieving these targets, 

furthering India's mission toward a sustainable and inclusive energy future. 

This partnership marks a significant alignment of academic and industrial efforts, reinforcing India's commitment to clean 

energy and sustainable development. 
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Natural gas import bill down 12% in Apr-Nov 

https://www.financialexpress.com/business/news/natural-gas-import-bill-down-12-in-apr-nov/4085366/ 

  
State-owned Oil and Natural Gas Corporation (ONGC) produced 12,354 mmscm of natural gas during this period, down 

from 12,578 mmscm in the corresponding period of FY25. 

import bill declined by 11.5% to $9.2 billion during April to November of financial year 2025-26, compared with $10.4 

billion in the same period of FY25, according to data from the Petroleum Planning and Analysis Cell (PPAC). The country 

imported 23,102 million standard cubic meters (mmscm) of liquefied natural gas (LNG) during the period, reflecting a 

8.8% decline over Apr-Nov of FY25. 

In November, the import bill remained unchanged to $1.2 billion, while the volume imported increased by 4.9% to 2,844 

mmscm. During the eight month period, the country's natural gas consumption decreased by 6% to 46,239 mmscm. The 

country's reliance on imported gas also decreased during the period to 50% from 51.5% in the same period last fiscal. 

Domestic natural gas production too declined marginally by 3.3% to 23,439 mmscm during Apr-Nov of FY26. State-

owned produced 12,354 mmscm of natural gas during this period, down from 12,578 mmscm in the corresponding period 

of FY25. 

Production targets remain unmet  Production remained below targets, highlighting the widening gap between demand 

and domestic supply. Oil India produced 2,136 mmscm of gas during Apr-Nov, up from 2,117 mmscm last year. The 

demand for natural gas is expected to grow by 4-6% in the current financial year FY26 while domestic gas production is 

expected to grow to about 100 mmscmd only, Prashant Vasisht, senior vice president and co-group head, corporate 

ratings, Icra had said. Thus, the dependence on LNG imports is expected to remain high at 52% of consumption. 

The country imports as much as 50% of its natural gas requirements. Qatar accounted for 41% of India's imports in FY25 

followed by the US at 19% and UAE at 13%. In 2024, India became the world's fourth-largest LNG importer, accounting 

for 7% of global LNG imports. The growth in demand was primarily driven by the industrial and oil refining sectors, 

followed by residential, commercial, and transport sectors. 

One-year deal of imports concluded  In a first structured contract, India's state-owned oil companies have concluded a 

one-year deal for imports of 2.2 million tonnes of liquefied petroleum gas (LPG) from the US in 2026. The imports, 

accounting for close to 10% of the country's annual imports, will be sourced from the US Gulf Coast. The deal follows the 

commitment expressed by India to scale up energy imports from the US, with which the country is negotiating a bilateral 

trade agreement (BTA), even as most Indian goods face an additional tariff of 50% in the US over the most favoured 

nation rates. 

The US is already India's second-largest LNG supplier, driven by abundant supply and competitive long-term contracts, 

as per report by Rubix Data Sciences. Between FY20 and FY25, India's LNG imports from the US grew at a 30% CAGR 

(compound annual growth rate) by value, with its share in LNG imports rising from 7% to 17%. 
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New IOC fuel storage facility in Ladakh strengthens energy security in high-altitude areas: IOC 

Chairman 

https://www.aninews.in/news/business/new-ioc-fuel-storage-facility-in-ladakh-strengthens-energy-security-in-high-altitude-

areas-ioc-chairman20251222135935 

 

Indian Oil Corporation (IOC) Chairman Arvinder Singh Sahney said the newly inaugurated bulk petroleum storage 

facility in Ladakh , developed with the support of the Indian Army, will play a critical role in strengthening fuel security and 

logistics in high-altitude and forward areas. Taking to social media platform X, Sahney said, "Thank you, Hon'ble Minister 

@HardeepSPuri ji, for highlighting this milestone. This facility in Ladakh will greatly strengthen energy security in high-

altitude regions and support Advanced Winter Stocking operations in forward areas. #IndianOil remains focused on 

delivering dependable energy solutions in service of national priorities." The development was first shared by Union 

Minister Hardeep Singh Puri, who said the facility has been engineered to operate in extreme terrain and harsh climatic 

conditions, ensuring uninterrupted fuel availability even during prolonged winters. Puri said, "India's leading energy 

Maharatna @IndianOilcl, along with @adgpi, has inaugurated a Bulk Petroleum Storage facility in Ladakh to strengthen 

energy security in high-altitude regions. Engineered for extreme terrain, this installation will power India's Advanced 

Winter Stocking (AWS) operations and significantly enhance operational readiness in forward areas." The new facility is 

aimed at strengthening fuel logistics for the Indian Army in high-altitude areas while ensuring uninterrupted supply to 

civilians, which is crucial for winter stocking and sustained operations. The storage units are advanced in design, largely 

underground, and built to withstand extreme weather conditions, ensuring enhanced safety, reliability, and operational 

efficiency. Given Ladakh 's challenging terrain, where fuel transportation involves long round trips and frequent road 

closures due to snowfall, strategic fuel storage is considered vital. The infrastructure is expected to play a key role in 

maintaining the operational readiness of troops and armoured vehicles deployed near the Line of Actual Control (LAC). 

The project is also expected to enhance fuel self-reliance, reduce dependence on diesel generators, and support efficient 

military mobility in forward areas. Indian Oil Corporation has maintained a long-standing presence in Ladakh since the 

1970s, operating key energy infrastructure to support both defence and civilian requirements. IOC operates a petroleum 

bulk storage depot near Leh town at an altitude of over 3,400 metres and also runs the world's highest LPG bottling plant 

in Phey village, Leh district, which supplies LPG to the Indian Army and remote civilian areas. The LPG plant is now 

powered by solar energy, reducing diesel consumption. IOC has also introduced a special winter-grade diesel for Ladakh 

that remains functional at temperatures as low as minus 33 degrees Celsius, ensuring uninterrupted vehicle operations 

during harsh winters. The new bulk petroleum storage facility, developed in coordination with the Indian Army, is seen as 

a crucial step in securing fuel supply chains in Ladakh , supporting both national security objectives and the energy needs 

of local populations.  
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IOC Strengthens Ladakh Fuel Security with New Storage Facility 

https://www.devdiscourse.com/article/business/3738426-ioc-strengthens-ladakh-fuel-security-with-new-storage-facility 

  
Indian Oil Corporation inaugurates a crucial bulk petroleum storage facility in Ladakh to enhance fuel security in 

challenging terrains. Developed with the Indian Army, the facility ensures uninterrupted fuel supply for civilian and military 

needs, supporting operations even in extreme weather conditions. 

The Indian Oil Corporation (IOC) has unveiled a significant bulk petroleum storage facility in Ladakh, marking a strategic 

advancement in energy security for high-altitude and forward areas. In collaboration with the Indian Army, the installation 

promises to fortify logistics and ensure dependable fuel supply in these challenging regions. 

Communicated initially by Union Minister Hardeep Singh Puri, the facility's design accounts for the extreme terrain and 

harsh climatic conditions, making it an indispensible resource for uninterrupted fuel availability throughout harsh winters. 

The development will bolster India's Advanced Winter Stocking operations, crucial for maintaining military readiness. 

Strategically vital, this facility ensures consistent fuel logistics for the military in high-altitude zones and supplies civilians, 

crucial for winter stocking and sustained operations. Its advanced design, largely underground, caters to safety and 

operational efficiency, reducing diesel dependence and boosting mobility in forward areas. Indian Oil's enduring presence 

in Ladakh, underscored by this development, reinforces its commitment to national and civilian energy needs. 
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India has launched the National Deep Water Exploration Mission to boost domestic oil and gas production and reduce 

its heavy reliance on imports. 

This strategic initiative focuses on exploring frontier offshore basins, aiming to secure energy for decades while continuing 

the transition to clean energy sources. 

India has launched a renewed push to tap oil and gas resources hidden deep beneath the seas as it looks to reduce its 

heavy dependence on energy imports. The National Deep Water Exploration Mission , announced by Prime Minister 

Narendra Modi on the last Independence Day, places offshore and ultra-deepwater drilling at the centre of the country's 

long-term energy security strategy, even as India continues to expand clean and renewable energy capacity. 

The mission comes at a time when nearly 88 percent of India's crude oil requirement is met through imports, exposing 

the economy to global price shocks and geopolitical risks. Policymakers believe that unlocking domestic offshore reserves 

could ease this pressure, support economic growth and provide a stable energy bridge during the transition to cleaner 

fuels. 

Advt 

What is the National Deep Water Exploration Mission? The National Deep Water Exploration Mission is a government-

led initiative aimed at accelerating exploration and production of oil and gas from deepwater and ultra-deepwater blocks 

along India's east and west coasts. It focuses on frontier basins that have remained underexplored due to high costs, 

complex geology and technological challenges. 

Prime Minister Modi, in his Independence Day address, described the effort as a modern-day Samudra Manthan, a 

reference to the churning of the ocean in Indian mythology to extract hidden treasures. The mission seeks to discover 

and develop hydrocarbon reserves lying thousands of metres below the seabed, using advanced technology and global 

partnerships. 

Energy expert Krishan G Insan said the initiative reflects a strategic shift in India's energy planning. India has made 

steady progress in clean energy, but hydrocarbons will continue to play a role in meeting base demand. Deepwater 

exploration is about reducing vulnerability, not reversing the energy transition, Krishan G Insan , a Chevening scholar 

and GEM Fellow of European University Institute (Italy) said. 

Why offshore oil and gas matter India has a coastline of over 11,000 kilometres and several offshore sedimentary basins 

with proven hydrocarbon potential. According to estimates, around 38 percent of India's recoverable crude oil reserves 

are located offshore. 

Over the past decade, India has reported more than 170 hydrocarbon discoveries, including over 60 in offshore areas. 

Proven petroleum resources stand at around 12 billion tonnes of oil equivalent, with a similar volume still untapped. 

Advt Basins such as Krishna-Godavari on the east coast, Mumbai Offshore on the west coast, and the Andaman offshore 

region have emerged as key focus areas. Recent discoveries in these basins have reinforced the view that domestic 

offshore production can meaningfully contribute to India's energy basket. Offshore resources are not a distant dream 

anymore, Insan said. What we are seeing now is the outcome of better data, improved seismic imaging and a more stable 

policy environment. 

Recent momentum in deepwater drilling 

https://auto.economictimes.indiatimes.com/news/oil-and-lubes/indias-national-deep-water-exploration-mission-a-path-to-energy-independence/126123443
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Last month, Oil India began offshore drilling in the KeralaKonkan Basin, spudding one of the deepest wells ever attempted 

in Indian waters. The well falls under a frontier exploration category, signalling the government's intent to push into 

technologically challenging but high-potential regions. 

At the same time, discoveries in the Krishna-Godavari Basin and gas finds in offshore Andaman blocks have strengthened 

confidence in India's deepwater potential. Public sector firms and private operators are both active, supported by licensing 

rounds under the Open Acreage Licensing Policy. 

Union Petroleum and Natural Gas Minister Hardeep Singh Puri has repeatedly underlined that deepwater drilling is critical 

for reducing import dependence. Earlier this year, he expressed confidence that India is on the brink of a major discovery 

in Andaman comparable in scale to the 11.6 billion barrels found off the coast of Guyana. Industry assessments suggest 

that even partial success in these basins could lower India's crude and gas import bill over time. 

Policy changes to attract investment 

Deepwater exploration is capital-intensive and high-risk. A single deepwater well can cost tens of millions of dollars, while 

ultra-deepwater projects are even more expensive. To address these challenges, the government has amended oilfield 

regulations and simplified policy frameworks to make exploration more investor-friendly. 

Recent licensing rounds have opened up blocks that were earlier classified as restricted or No-Go zones. Fiscal 

incentives, data access reforms and faster clearances are part of the broader push to attract long-term capital. 

The government has recognised that deepwater projects need patience and predictability, Insan said. Policy stability is 

as important as geology when it comes to attracting long-term capital. 

Technology and global partnerships India's offshore ambitions rely heavily on advanced technology and international 

collaboration. Tools such as 3D seismic surveys and controlled-source electromagnetic studies are increasingly being 

deployed to improve drilling success rates by identifying hydrocarbon-bearing structures with greater precision. 

Strategic partnerships have emerged as a key enabler. Oil India has entered into a Technology Service Agreement with 

TotalEnergies to collaborate on deepwater and ultra-deepwater exploration across Indian sedimentary basins, including 

appraisal activities in the Andaman Basin and ultra-deepwater blocks in the Mahanadi and Krishna-Godavari basins. 

Private operators are also investing in offshore capability. Cairn's partnership with 2H Offshore for end-to-end execution 

of offshore platforms represents the largest development under the offshore Discovered Small Fields block on the west 

coast. The company has also conducted one of India's first 3D Controlled Source Electro-Magnetic surveys in the 

deepwater KG Basin, enhancing subsurface understanding and exploration accuracy. 

Deepwater exploration is not just about drilling deeper, Insan said. It is about smarter exploration, better data and 

partnerships that bring global experience into Indian basins. 

Can offshore drilling cut import dependence? Experts caution that offshore oil and gas will not eliminate imports overnight. 

Deepwater projects have long gestation periods, and production ramps up gradually. However, even incremental 

increases in domestic output can have a stabilising effect on India's energy system. Gas discoveries are particularly 

significant, as natural gas is seen as a transition fuel supporting cleaner power generation and industrial use. Offshore 

gas production can also reduce reliance on liquefied natural gas imports, which are exposed to volatile global prices. 

Every barrel produced domestically is one less barrel exposed to external shocks, Insan said. Deepwater exploration 

strengthens India's negotiating position in global energy markets. 

Balancing energy security and transition India continues to expand solar, wind and green hydrogen capacity, but 

policymakers acknowledge that hydrocarbons will remain part of the energy mix for decades. The National Deep Water 

Exploration Mission is positioned as a complement to clean energy goals, not a contradiction. 

By focusing on domestic offshore resources, India aims to secure affordable energy while managing a gradual transition 

to lower-carbon sources. 

As Insan summed up, Samudra Manthan is not about choosing between clean energy and hydrocarbons. It is about 

ensuring India's energy security while the transition unfolds. If successful, the mission could mark a decisive step towards 

reducing import dependence and reshaping India's offshore energy landscape. 
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The mission comes at a time when nearly 88 percent of India's crude oil requirement is met through imports, exposing 

the economy to global price shocks and geopolitical risks. 

India has launched a renewed push to tap oil and gas resources hidden deep beneath the seas as it looks to reduce its 

heavy dependence on energy imports. The National Deep Water Exploration Mission , announced by Prime Minister 

Narendra Modi on the last Independence Day, places offshore and ultra-deepwater drilling at the centre of the country's 

long-term energy security strategy, even as India continues to expand clean and renewable energy capacity. 

The mission comes at a time when nearly 88 percent of India's crude oil requirement is met through imports, exposing 

the economy to global price shocks and geopolitical risks. Policymakers believe that unlocking domestic offshore reserves 

could ease this pressure, support economic growth and provide a stable energy bridge during the transition to cleaner 

fuels. 

What is the National Deep Water Exploration Mission? The National Deep Water Exploration Mission is a government-

led initiative aimed at accelerating exploration and production of oil and gas from deepwater and ultra-deepwater blocks 

along India's east and west coasts. It focuses on frontier basins that have remained underexplored due to high costs, 

complex geology and technological challenges. 

Prime Minister Modi, in his Independence Day address, described the effort as a modern-day Samudra Manthan, a 

reference to the churning of the ocean in Indian mythology to extract hidden treasures. The mission seeks to discover 

and develop hydrocarbon reserves lying thousands of metres below the seabed, using advanced technology and global 

partnerships. 

Energy expert Krishan G Insan said the initiative reflects a strategic shift in India's energy planning. India has made 

steady progress in clean energy, but hydrocarbons will continue to play a role in meeting base demand. Deepwater 

exploration is about reducing vulnerability, not reversing the energy transition, Krishan G Insan , a Chevening scholar 

and GEM Fellow of European University Institute (Italy) said. 

Why offshore oil and gas matter India has a coastline of over 11,000 kilometres and several offshore sedimentary basins 

with proven hydrocarbon potential. According to estimates, around 38 percent of India's recoverable crude oil reserves 

are located offshore. 

Over the past decade, India has reported more than 170 hydrocarbon discoveries, including over 60 in offshore areas. 

Proven petroleum resources stand at around 12 billion tonnes of oil equivalent, with a similar volume still untapped. 

Basins such as Krishna-Godavari on the east coast, Mumbai Offshore on the west coast, and the Andaman offshore 

region have emerged as key focus areas. Recent discoveries in these basins have reinforced the view that domestic 

offshore production can meaningfully contribute to India's energy basket. Offshore resources are not a distant dream 

anymore, Insan said. What we are seeing now is the outcome of better data, improved seismic imaging and a more stable 

policy environment. 

Recent momentum in deepwater drilling 

Last month, Oil India began offshore drilling in the KeralaKonkan Basin, spudding one of the deepest wells ever attempted 

in Indian waters. The well falls under a frontier exploration category, signalling the government's intent to push into 

technologically challenging but high-potential regions. 
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At the same time, discoveries in the Krishna-Godavari Basin and gas finds in offshore Andaman blocks have strengthened 

confidence in India's deepwater potential. Public sector firms and private operators are both active, supported by licensing 

rounds under the Open Acreage Licensing Policy. 

Union Petroleum and Natural Gas Minister Hardeep Singh Puri has repeatedly underlined that deepwater drilling is critical 

for reducing import dependence. Earlier this year, he expressed confidence that India is on the brink of a major discovery 

in Andaman comparable in scale to the 11.6 billion barrels found off the coast of Guyana. Industry assessments suggest 

that even partial success in these basins could lower India's crude and gas import bill over time. 

Policy changes to attract investment 

Deepwater exploration is capital-intensive and high-risk. A single deepwater well can cost tens of millions of dollars, while 

ultra-deepwater projects are even more expensive. To address these challenges, the government has amended oilfield 

regulations and simplified policy frameworks to make exploration more investor-friendly. 

Recent licensing rounds have opened up blocks that were earlier classified as restricted or No-Go zones. Fiscal 

incentives, data access reforms and faster clearances are part of the broader push to attract long-term capital. 

The government has recognised that deepwater projects need patience and predictability, Insan said. Policy stability is 

as important as geology when it comes to attracting long-term capital. 

Technology and global partnerships India's offshore ambitions rely heavily on advanced technology and international 

collaboration. Tools such as 3D seismic surveys and controlled-source electromagnetic studies are increasingly being 

deployed to improve drilling success rates by identifying hydrocarbon-bearing structures with greater precision. 

Strategic partnerships have emerged as a key enabler. Oil India has entered into a Technology Service Agreement with 

TotalEnergies to collaborate on deepwater and ultra-deepwater exploration across Indian sedimentary basins, including 

appraisal activities in the Andaman Basin and ultra-deepwater blocks in the Mahanadi and Krishna-Godavari basins. 

Private operators are also investing in offshore capability. Cairn's partnership with 2H Offshore for end-to-end execution 

of offshore platforms represents the largest development under the offshore Discovered Small Fields block on the west 

coast. The company has also conducted one of India's first 3D Controlled Source Electro-Magnetic surveys in the 

deepwater KG Basin, enhancing subsurface understanding and exploration accuracy. 

Deepwater exploration is not just about drilling deeper, Insan said. It is about smarter exploration, better data and 

partnerships that bring global experience into Indian basins. 

Can offshore drilling cut import dependence? Experts caution that offshore oil and gas will not eliminate imports overnight. 

Deepwater projects have long gestation periods, and production ramps up gradually. However, even incremental 

increases in domestic output can have a stabilising effect on India's energy system. Gas discoveries are particularly 

significant, as natural gas is seen as a transition fuel supporting cleaner power generation and industrial use. Offshore 

gas production can also reduce reliance on liquefied natural gas imports, which are exposed to volatile global prices. 

Every barrel produced domestically is one less barrel exposed to external shocks, Insan said. Deepwater exploration 

strengthens India's negotiating position in global energy markets. 

Balancing energy security and transition India continues to expand solar, wind and green hydrogen capacity, but 

policymakers acknowledge that hydrocarbons will remain part of the energy mix for decades. The National Deep Water 

Exploration Mission is positioned as a complement to clean energy goals, not a contradiction. 

By focusing on domestic offshore resources, India aims to secure affordable energy while managing a gradual transition 

to lower-carbon sources. 

As Insan summed up, Samudra Manthan is not about choosing between clean energy and hydrocarbons. It is about 

ensuring India's energy security while the transition unfolds. If successful, the mission could mark a decisive step towards 

reducing import dependence and reshaping India's offshore energy landscape.  
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Today's News » IOC, Indian Army launch new petroleum storage facility in Ladakh 

http://www.indianoilandgas.com/viewnews.php?id=63246 

  
Indian Oil Corporation (IOC) Chairman Arvinder Singh Sahney said the newly inaugurated bulk petroleum storage facility 

in Ladakh, developed with the support of the Indian Army, will play a critical role in strengthening fuel security and logistics 

in high-altitude and forward areas. 

Taking to social media platform X, Sahney said, "Thank you, Hon'ble Minister @HardeepSPuri ji, for highlighting this 

milestone. This facility in Ladakh will greatly strengthen energy security in high-altitude regions and support Advanced 

Winter Stocking operations in forward areas. #IndianOil remains focused on delivering dependable energy solutions in 

service of national priorities." 

The development was first shared by Union Minister Hardeep Singh Puri, who said the facility has been engineered to 

operate in extreme terrain and harsh climatic conditions, ensuring uninterrupted fuel availability even during prolonged 

winters. Puri said, "India's leading energy Maharatna @IndianOilcl, along with @adgpi, has inaugurated a Bulk Petroleum 

Storage facility in Ladakh to strengthen energy security in high-altitude regions. Engineered for extreme terrain, this 

installation will power India's Advanced Winter Stocking (AWS) operations and significantly enhance operational 

readiness in forward areas." 
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Today's News » New PNG Rules 2025 to Usher in Major Shift in Oil & Gas Sector: Hardeep Puri 
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Union Petroleum and Natural Gas Minister Hardeep Singh Puri announced that the recently notified Petroleum and 

Natural Gas Rules 

2025 will significantly transform Indias hydrocarbons sector, enhancing domestic production and energy security. 

The regulations clarify lease value disputes, like the ongoing one concerning ONGCs oil discovery in West Bengal, and 

impose a 180-day approval limit for petroleum leases. This advancement is expected to expedite production from Ashok 

Nagar, which has been delayed. 

Additionally, Puri mentioned the launch of Mission Anveshan, a major seismic mapping initiative aimed at exploring 

20,000 ground line kilometers across India, facilitating new investments through the Open Acreage Licensing 

Programme. The government has opened a large offshore area for exploration, promoting engagement from global 

energy firms. 
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Indian Oil Corporation, in coordination with the Indian Army, has inaugurated a bulk petroleum storage facility in Ladakh. 

The facility is engineered to operate in extreme terrain and harsh climatic conditions, ensuring uninterrupted fuel supply 

for both military and civilian needs during prolonged winters. This development is aimed at strengthening fuel logistics 

and operational readiness in high-altitude forward areas. Key Points: IOC Inaugurates Bulk Fuel Storage in Ladakh with 

Army, Boosts High-Altitude Logistics IOC Chairman highlights strategic fuel security for high-altitude regions Union 

Minister details facility engineered for extreme terrain and winter operations Infrastructure aims to ensure uninterrupted 

supply for Army and civilians in Ladakh Project expected to enhance operational readiness near Line of Actual Control 

Facility part of long-standing IOC presence supporting defence and civilian needs in region Introduction of winter-grade 

diesel and solar power reduces dependency on generators Dec 23, 2025 3 min read New IOC fuel storage facility in 

Ladakh strengthens energy security in high-altitude areas: IOC Chairman Indian Oil Corp, with the Indian Army, 

inaugurates a bulk petroleum storage facility in Ladakh to ensure uninterrupted fuel supply for military and civilian needs 

in extreme winter conditions. Share this article: Leave a Comment Thank you! Your comment has been submitted. 

Indian Oil Corporation (IOC) Chairman Arvinder Singh Sahney said the newly inaugurated bulk petroleum storage facility 

in Ladakh, developed with the support of the Indian Army, will play a critical role in strengthening fuel security and logistics 

in high-altitude and forward areas. 

Taking to social media platform X, Sahney said, "Thank you, Hon'ble Minister @HardeepSPuri ji, for highlighting this 

milestone. This facility in Ladakh will greatly strengthen energy security in high-altitude regions and support Advanced 

Winter Stocking operations in forward areas. #IndianOil remains focused on delivering dependable energy solutions in 

service of national priorities." 

The development was first shared by Union Minister Hardeep Singh Puri, who said the facility has been engineered to 

operate in extreme terrain and harsh climatic conditions, ensuring uninterrupted fuel availability even during prolonged 

winters. 

Puri said, "India's leading energy Maharatna @IndianOilcl, along with @adgpi, has inaugurated a Bulk Petroleum Storage 

facility in Ladakh to strengthen energy security in high-altitude regions. Engineered for extreme terrain, this installation 

will power India's Advanced Winter Stocking (AWS) operations and significantly enhance operational readiness in forward 

areas." 

The new facility is aimed at strengthening fuel logistics for the Indian Army in high-altitude areas while ensuring 

uninterrupted supply to civilians, which is crucial for winter stocking and sustained operations. The storage units are 

advanced in design, largely underground, and built to withstand extreme weather conditions, ensuring enhanced safety, 

reliability, and operational efficiency. 

Given Ladakh's challenging terrain, where fuel transportation involves long round trips and frequent road closures due to 

snowfall, strategic fuel storage is considered vital. The infrastructure is expected to play a key role in maintaining the 

operational readiness of troops and armoured vehicles deployed near the Line of Actual Control (LAC). 

The project is also expected to enhance fuel self-reliance, reduce dependence on diesel generators, and support efficient 

military mobility in forward areas. 

Indian Oil Corporation has maintained a long-standing presence in Ladakh since the 1970s, operating key energy 

infrastructure to support both defence and civilian requirements. IOC operates a petroleum bulk storage depot near Leh 

town at an altitude of over 3,400 metres and also runs the world's highest LPG bottling plant in Phey village, Leh district, 

which supplies LPG to the Indian Army and remote civilian areas. The LPG plant is now powered by solar energy, 

reducing diesel consumption. 

IOC has also introduced a special winter-grade diesel for Ladakh that remains functional at temperatures as low as minus 

33 degrees Celsius, ensuring uninterrupted vehicle operations during harsh winters. 
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The new bulk petroleum storage facility, developed in coordination with the Indian Army, is seen as a crucial step in 

securing fuel supply chains in Ladakh, supporting both national security objectives and the energy needs of local 

populations. 
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Approval sought for Rs 96,862-cr refinery project to boost energy security 
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On 19 December, 2025, Andhra Pradesh Chief Minister N Chandrababu Naidu intensified efforts in Delhi to secure 

approval for major infrastructure and industrial projects. 

He met with Petroleum Minister Hardeep Singh Puri to discuss the proposed Rs 96,862-crore refinery project, which CM 

Naidu described as a landmark investment. The refinery is expected to significantly boost India's refining capacity and 

energy security. The CM informed the Minister that 6,000 acres of land have already been allocated for the project, and 

the public hearing for environmental clearance has been completed, ensuring a smooth path for rapid progress. 

"This refinery will generate large-scale employment, catalyse industrial growth, and give a major boost to the state's 

economy," CM Naidu said. He also highlighted the plans for MSME ancillary units and shared that 3,488 acres have been 

earmarked for a shipbuilding project, with the techno-economic feasibility study already completed. The initiatives aim to 

fulfil commitments under the AP Reorganisation Act, 2014. 
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Union Petroleum and Natural Gas Minister Hardeep Singh Puri said on Sunday that the Petroleum and Natural Gas Rules 

2025, which have been notified recently, will introduce a paradigm shift in India's quest to strengthen and boost domestic 

production of hydrocarbons, and provide momentum to efforts towards achieving India's energy security. 

The minister highlighted the case of the ONGC's commercial oil discovery at Ashok Nagar in West Bengal, which was 

made in 2018 but still has not been put into production because of the dispute between the state government and ONGC 

over the value of the lease on which stamp duty should be paid. 

However, with the Oilfields (Regulation & Development) Amendment Act, 2025, which has now been passed into law, all 

ambiguity around what counts as the value of the lease has been clarified. The new rules also stipulate a time limit on 

approvals. Any application for a petroleum lease now has to be decided within 180 days. The new rules have now cleared 

the way for starting production from the ONGC's oilfield in Ashok Nagar, 50 km from Kolkata. 

Instead of forcing companies to juggle multiple licences at different stages, a single petroleum lease now covers 

exploration, development, production, and even related activities like renewable energy projects, the minister further said. 

The ONGC has already spent over Rs 1,000 crore on exploration and appraisal in the Ashoknagar oilfield, yet production 

hasn't started. West Bengal has not earned any royalty or revenue either. Thus, both parties lost out due to the ambiguities 

in the rules. 

The minister also informed the Rajya Sabha recently that production from the ONGC's oilfield in Ashok Nagar could now 

start within the next few weeks. And an issue that's been stuck for years, now has a clear way ahead. 

The Petroleum Minister earlier said that India's energy journey is entering a new era as 7 sedimentary basins are under 

study with advanced technology for the exploration of oil and gas across the country. 

Mission Anveshan, one of the largest seismic mapping programmes for oil and gas in India's history, has been launched 

under Prime Minister Narendra Modi's vision. The Rs 792 crore programme launched in October 2024 is targeting 20,000 

ground line kilometres (GLK) of seismic surveys, of which over 8,000 GLK has already been surveyed, he stated. 

From the sands of Rajasthan to the sea depths of the KG Basin  Bharat is mapping its own energy future, the minister 

remarked. 

While a 1 million square km offshore area is now open for oilfield exploration, 99 per cent of No-Go' areas have been 

cleared, he said. 

The oil and gas blocks being offered under the Open Acreage Licensing Programme (OALP) have already garnered 

attention from global and domestic energy players, and Round X is expected to set new benchmarks for participation and 

investment. 

He has highlighted that 25 blocks have been marked under OALP-X; 154 exploration blocks are active; 14 new oil and 

gas discoveries; ONGC producing 34,000 BOPD oil and 3 MMSCMD gas. 
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