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OPEC+ delays oil output hike until April, extends cuts into 2026 

https://www.reuters.com/business/energy/opec-will-delay-oil-output-hike-meeting-source-says-2024-12-05/ 
  
OPEC+ groups the Organization of the Petroleum Exporting Countries and allies such as Russia. 

 

Despite the group's supply cuts, global oil benchmark Brent crude has mostly stayed in a $70 to $80 per barrel range 

this year. On Thursday it traded near $72 a barrel, having hit a 2024 low below $69 in September. 

 

"They have been talking about this (output hike) since June but they are still delaying," said Bjarne Schieldrop, chief 

commodities analyst at SEB. "This means there is no upside to the oil price in the next couple of years." 
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ONGC donates equipment to milk societies 

https://www.thehindu.com/news/cities/Tiruchirapalli/ongc-donates-equipment-to-milk-societies/article68950615.ece 

  
ONGC Cauvery Asset has donated 22 milk testing tools and 77 milk cans to 38 cooperative societies in Nagapattinam 

district under its Corporate Social Responsibility programme. 

The initiative was aimed at promoting animal husbandry and ensure milk production in the district. The items were handed 

over to the beneficiaries by the District Collector P. Akash on Wednesday in the presence of senior ONGC officials, 

according to a press release. 
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ONGC, NTPC Green JV set to buy Ayana Renewable for $750 million 

https://mnacritique.mergersindia.com/news/ongc-ntpc-green-jv-set-to-buy-ayana-renewable-for-750-million/ 

  
ONGC NTPC Green Pvt Ltd (ONGPL), an equal joint venture between ONGC Green and NTPC Green, is set to acquire 

a 100% stake in Ayana Renewable Power for $700-750 million, according to people with knowledge of the matter. 

The JV has nearly completed the negotiations with Ayana's current shareholders-National Investment and Infrastructure 

Fund (NIIF) (51%), British International Investment (BII) (32%) and EverSource Capital (17%)-on the terms of the sale, 

these people said. ONGPL will likely sign the share purchase agreement in a fortnight to purchase Ayana, they said. 

The deal pegs the enterprise value of Ayana at $1.7-1.8 billion, people said. ONGC, NTPC, NIIF, BII and EverSource 

didn't offer comment for the story. 

ONGC Green is a wholly-owned subsidiary of state-run Oil and Natural Gas Corp and NTPC Green is a listed subsidiary 

of NTPC. 

Ayana's existing shareholders have infused 3,700 crore in the renewable energy platform against their capital 

commitment of $721 million (about 6,100 crore at the current exchange rate), ratings agency ICRA said in a September 

report. Ayana was launched by BII in 2017. NIIF and EverSource came in two years later. Ayana reported a consolidated 

profit of 46 crore on an operating income of 856 crore for 2023-24, per the report. 

Ayana has a portfolio of 4.6 GW of operational and under-construction renewable energy assets encompassing solar, 

wind and storage. It currently operates 1.6 GW. It is expected to add 1 GW by March and another 1.5 GW by the end of 

the next fiscal year, according to people cited earlier. 

ONGC, JSW Neo Energy and Sembcorp were shortlisted to submit binding bids for Ayana in August. Sembcorp sought 

a deviation in the bidding process and went out of the race while JSW and ONGC submitted bids. ONGC emerged as 

the top bidder and teamed up with NTPC. 

ONGC, which has spent over two decades acquiring oil and gas assets worth billions globally, chose a state-run generator 

as a partner to mitigate the acquisition risks associated with a sector it is less familiar with. The Ayana deal would boost 

the green ambition of the oil and gas producer, which aims to have a renewable energy portfolio of 10 GW by 2030. In 

September, ONGC acquired PTC Energy Ltd for Rs 925 crore. PTC Energy has 288 MW wind generation capacity. 

The deal would also expand the portfolio of NTPC Green whose shares are making waves on the bourses since they 

listed last week. Its shares are trading 37% above the issue price. 

The Ayana deal would also offer an exit to private equity investors at a time when several renewable energy deals are 

struggling to close in the country. 
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ONGC honored for ‘Best CSR Impact' by NAB 

https://www.psuconnect.in/news/ongc-honored-for-best-csr-impact-by-nab/45553 

  
The National Association for the Blind (NAB) has honored ONGC with the prestigious NAB Sarojini Trilok Nath National 

Award 2024 in the Best CSR Impact' category. 

This recognition underscores our unwavering commitment to creating meaningful change and empowering communities. 
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OPEC to Hold 39th OPEC+ Ministerial Meeting on May 28, 2025 

https://rupeewise.com/opec-to-hold-39th-opec-ministerial-meeting-on-may-28-2025/ 

  
The Organization of the Petroleum Exporting Countries (OPEC) and its allies, known as OPEC+, have announced that 

their 39th Ministerial Meeting will be held on May 28, 2025. 

This meeting will follow the 38th OPEC and non-OPEC Ministerial Meeting scheduled for December 5, 2024. These 

meetings are crucial for determining future oil production levels and influencing global oil prices. OPEC+ plays a 

significant role in the global oil market, aiming to stabilize prices and ensure a balanced supply-demand dynamic. The 

upcoming meetings will be closely watched by investors and analysts for any decisions that could impact oil prices and 

the energy sector. 

The primary focus of the upcoming OPEC+ meetings is to assess the global oil market and make decisions on production 

levels to maintain stability. 

Key Events: The announcement of the 39th Ministerial Meeting date signals the ongoing commitment of OPEC+ to regular 

dialogue and collaboration. 

Decisions made at these meetings can significantly impact oil prices, influencing the profitability of oil companies, and 

affecting investment strategies in the energy sector. 

Oil Price Volatility: Investors should anticipate potential volatility in oil prices leading up to and following the OPEC+ 

meetings. Any unexpected production changes could trigger significant price swings. 

Energy Sector Performance: The performance of oil and gas companies listed on the Indian stock market, such as ONGC, 

Reliance Industries, and Oil India, is likely to be influenced by the outcomes of these meetings. 

Changes in oil prices can affect inflation, impacting the Indian economy and potentially influencing the Reserve Bank of 

India's monetary policy decisions. 
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Grapevine: Blackstone, Ayana Renewable Power, GIC, and Asia Healthcare in news 

https://www.vccircle.com/grapevineblackstone-ayana-renewable-power-gic-and-asia-healthcare-in-news 

  
Blackstone Inc and Sattva Group are set to file draft papers for an REIT IPO, a joint venture of ONGC and NTPC Green 

is nearing a deal to acquire a renewable power asset and Singapores GIC is set to increase its stake in Asia Healthcare 

Holdings, according to various media reports 

Blackstone 

Blackstone Inc and Sattva Group are set to file draft papers for an office real estate investment trust (REIT) IPO to raise 

$750-$800 million (about Rs 6500 crore), a media report said. 

The REIT will include 50 million square feet of commercial assets from Blackstones Nucleus Office Parks and joint 

ventures with Sattva, The Hindu Businessline reported, citing people aware of the matter. 

The draft prospectus filing is expected soon, with the listing planned for early next fiscal year. 

Ayana Renewable Power 

ONGC NTPC Green Pvt Ltd (ONGPL) is nearing a deal to acquire Ayana Renewable Power for $700-$750 million, a 

media report said. 

The share-purchase agreement is expected within two weeks, valuing Ayana at $1.7-$1.8 billion, The Economic Times 

reported, citing people aware of the matter. 

The joint venture between ONGC Green and NTPC Green is finalizing terms with Ayana's shareholdersNational 

Investment and Infrastructure Fund (51%), British International Investment (32%), and EverSource Capital (17%). 

Asia Healthcare Holdings 

Singapores GIC is set to increase its stake in Asia Healthcare Holdings (AHH), acquiring a 15% stake from majority 

owner TPG, a media report said. 

The deal, part of TPGs strategy to return cash to investors, values AHH at $800-$900 million, Mint reported, citing people 

aware of the matter. 

The move will make GIC the largest shareholder of the healthcare platform, which owns Motherhood Hospitals, Asian 

Institute of Nephrology and Urology, and Nova IVF. 

The transaction is in the documentation stage, with a public listing of AHH likely in the next year or two. 
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Rajya Sabha Approves Amendments To Oilfields Act 

https://www.bizzbuzz.news/politics/rajya-sabha-approves-amendments-to-oilfields-act-1344481 

  
It will empower Centre to frame environment protection rules and boost green energy projects 

Union Minister for Petroleum and Natural Gas Hardeep Singh Puri 

The Rajya Sabha on Tuesday passed the landmark amendments to the Oilfields (Regulation and Development) Act, 

1948 to facilitate the ease of business and speed up the development of India's rapidly growing energy sector. 

Hailing this as "a historic step into the future", Minister for Petroleum and Natural Gas Hardeep Singh Puri said: "The 

epochal amendments proposed will further strengthen and propel India's energy sector under Prime Minister Narendra 

Modi, and ensure policy stability, international arbitration, extended lease periods etc." 

Since petroleum (crude oil/ natural gas) is found in the pore spaces of subsurface rocks and is extracted by drilling, 

delinking of terms like mine' quarried' or excavated' as referred to in the current Act will remove ambiguity and introduce 

Ease of Doing Business into the sector which is more technologically driven, the minister said. The term mineral oil' is 

traditionally understood to be natural gas and petroleum. As unconventional hydrocarbon resources have been 

discovered and developed, the definition needs to be updated to reflect the modern understanding of the term, the 

minister pointed out. 

The definition of a mining lease is being amended to clarify that leases granted prior to the commencement of the Oilfields 

(Regulation and Development) Amendment Act will be called mining leases. Thereafter, the use of said terminology will 

be discontinued and the term petroleum lease as defined in clause (f) shall be used. To encourage investors for holistic 

development of the field including planning for proper reservoir management practices as well as confidence to induct 

capital-intensive Enhanced Recovery methods. The provision seeks to empower the government to make rules for 

protecting the environment and promoting the development of green energy projects and the adoption of energy transition 

measures to enable the government and the companies to achieve their climate vision. Minister Puri also pointed out that 

small operators and new entrants often face difficulties in carrying out operations due to the high costs of infrastructure 

and facilities. This provision enables the government to make rules to enable the sharing of production and processing 

facilities and other infrastructure by two or more lessees. 
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RS approves amendments to Oilfields Act, Union Min hails ‘historic move' 

https://kashmirreader.com/2024/12/05/rs-approves-amendments-to-oilfields-act-union-min-hails-historic-move/ 

  
Hailing this as a historic step into the future, Minister for Petroleum and Natural Gas Hardeep Singh Puri said: The epochal 

amendments proposed 

will further strengthen and propel India's energy sector under the leadership of Prime Minister Narendra Modi, and ensure 

policy stability, international arbitration, extended lease periods etc. 

Since petroleum (crude oil/ natural gas) is found in the pore spaces of subsurface rocks and is extracted by drilling, 

delinking of terms like mine' quarried' or excavated' as referred to in the current Act will remove ambiguity and introduce 

Ease of Doing Business into the sector which is more technologically driven, the minister said. 

The term mineral oil' is traditionally understood to be natural gas and petroleum. 

As unconventional hydrocarbon resources have been discovered and developed, the definition needs to be updated to 

reflect the modern understanding of the term, the minister pointed out. 

The definition of a mining lease is being amended to clarify that leases granted prior to the commencement of the Oilfields 

(Regulation and Development) Amendment Act will be called mining leases. Thereafter, the use of said terminology will 

be discontinued and the term petroleum lease as defined in clause (f) shall be used. 

To encourage investors for holistic development of the field including planning for proper reservoir management practices 

as well as confidence to induct capital-intensive Enhanced Recovery methods. The provision seeks to empower the 

government to make rules for protecting the environment and promoting the development of green energy projects and 

the adoption of energy transition measures to enable the government and the companies to achieve their climate vision. 

Minister Puri also pointed out that small operators and new entrants often face difficulties in carrying out operations due 

to the high costs of infrastructure and facilities. This provision enables the government to make rules to enable the sharing 

of production and processing facilities and other infrastructure by two or more lessees. The proposed amendments 

provide for a proper mechanism for the levy of penalties as well as for the handling of appeals arising therefrom with the 

formation of adjudication authority, mechanisms and appeals, he added. 

 

 

https://kashmirreader.com/2024/12/05/rs-approves-amendments-to-oilfields-act-union-min-hails-historic-move/

