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India's operational natural gas pipeline expands by 62.6%, development of 10,805 km under 

execution: Ministry 

http://www.calcuttanews.net/news/274917708/india-operational-natural-gas-pipeline-expands-by-626-development-of-

10805-km-under-execution-ministry 

 New Delhi [India, January 7 (ANI): The length of operational natural gas pipeline in the country has increased from 
15,340 kilometres (Kms) in 2014 to 24,945 Kms, a whopping 62.6 per cent as of September 10, 2024, the Ministry of 
PetroleumNatural Gas said in its year-end review of the last year. 
The ministry stated that the development of about 10,805 km of natural gas pipeline is under execution. 

With the completion of these pipelines authorised by The Petroleum and Natural Gas Regulatory Board (PNGRB), the 

national gas grid would be completed and would connect all major demand and supply centres in India, the ministry 

stated. 

The move will ensure easy availability of natural gas across all regions and also help to achieve uniform economic and 

social progress. 

On January 7, the ministry stated that PNGRB has amended PNGRB (Determination of Natural Gas Pipeline Tariff) 

Regulations to incorporate the regulations pertaining to Unified Tariff for natural gas pipelines with a mission of "One 

Nation, One Grid and One tariff.". 

PNGRB has notified a levelized unified tariff of Rs 80.97/MMBTU w.e.f. June 1, 2024 and created three tariff zones for 

the unified tariff, where the first zone is up to a distance of 300 km from the gas source, the second zone is 300-1200 

km, and the third zone is beyond 1200 km. 

The national gas grid covers all the interconnected pipeline networks owned and operated by entities, viz., Indian Oil 

Corporation Limited, Oil and Natural Gas Corporation Limited, GAIL (India) Limited, Pipeline Infrastructure Limited, 

Gujarat State Petronet Limited, Gujarat Gas Limited, Reliance Gas Pipelines Limited, GSPL India Gasnet Limited and 

GSPL India Transco Limited. 

The reform will especially benefit the consumers located in the far-flung areas where currently the additive tariff is 

applicable and facilitate the development of gas markets and the vision of the government to increase the gas utilisation 

in the country, the ministry stated. 

PNGRB has authorised 307 geographical areas for the development of City Gas Distribution (CGD) infrastructure with a 

potential coverage of about 100 per cent of the country's area and 100 per cent of the population. As of September 30, 

2024, the total number of PNG (D) connections and CNG stations in the country was 1.36 crore and 7259, respectively. 

The ministry added that to cater to the growing demand of the CGD sector and to protect the common people from price 

volatility, the government has released new CGD sector gas allocation guidelines wherein the allocation of the PNG 

(domestic) segment was increased (i.e., 105 percent of PNGD consumption in the previous quarter) and the balance 

available volume is to be supplied to the CNG (T) segment on a prorate basis. 

Sharing information on exploration and production, the ministry stated that a total of 144 blocks covering more than 

242,056 sq km have been allocated to the companies in eight concluded OALP bid rounds with a committed investment 

of 3.137 billion USD. 

To date, 13 hydrocarbon discoveries have been made in blocks awarded under OALP and one discovery is already 

producing gas (0.44 MMSCMD) in Gujarat, while other discoveries are under the appraisal phase. Further in round IX of 

OALP, an area of approximately 1,36,596 sq. km. spread over 8 sedimentary basins was offered and the same has 

received a very good response from the bidders. 

The bids received are under evaluation and blocks will be awarded to successful bidders very soon. Thereafter, an area 

of 191,986.21 sq km has been finalised for international competitive bidding in the OALP Bid Round-X. 

Further, a total of 741 (132 exploratory and 609 development) wells have been drilled in FY 2023-24, the ministry stated. 

(ANI)  
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Uttarakhand CM meets Union Minister Hardeep Puri, invites him for National games in state 

http://www.calcuttanews.net/news/274918015/uttarakhand-cm-meets-union-minister-hardeep-puri-invites-him-for-national-

games-in-state 

  
New Delhi [India, January 7 (ANI): Uttarakhand Chief Minister Pushkar Singh Dhami on Tuesday met Union Petroleum 

and Natural Gas Minister Hardeep Puri at Shastri Bhawan in New Delhi. 

CM Dhami invited Puri to the National Games to be held in Uttarakhand. He also requested the Oil and Natural Gas 

Corporation (ONGC) and Indian Oil Corporation (IOC) under the ministry to provide sponsorship in CSR in the National 

Games. 

Union Minister Hardeep Puri gave his best wishes for organizing the National Games and said that all possible assistance 

would be provided by the ministry. He also suggested sending projects for CSR on health and education. 

The National Games are scheduled to take place at the Rajiv Gandhi International Stadium in Dehradun from January 

28 to February 14, 2025, according to an official release. 

Earlier, the Uttarakhand Chief Minister met Union Sports Minister Mansukh Mandaviya in New Delhi and shared 

information about the preparations for organizing the National Games in Uttarakhand. 

Along with this, he discussed in detail with the Union Minister the works being conducted to develop sports infrastructure 

facilities in the state. 

During this, the Dhami requested Mandaviya to approve the necessary funds for the construction of high-level sports 

facilities (High Altitude Center) in Dinapani of Almora district. 

Uttarakhand Chief Minister Pushkar Singh Dhami on Monday made a courtesy call to Prime Minister Narendra Modi in 

New Delhi and invited him to the National Games organized in Uttarakhand. The Chief Minister presented a shawl of 

Malari (Chamoli) and a replica of Narayan Ashram to the Prime Minister. 

The Chief Minister expressed gratitude on behalf of the people of the state for the leadership, guidance, and cooperation 

of the Prime Minister in the development of the state. The Chief Minister informed the prime minister about the 

development works being carried out in the state. (ANI) 
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CLSA upgrades ONGC shares to 'high conviction outperform' 

https://m.flipit.money/flips/clsa-upgrades-ongc-shares-to-high-conviction-outperform 

  
Oil and Natural Gas Corporation shares will be in focus after the oil marketing major bagged an upgrade from Hong Kong-

based brokerage CLSA. 

The brokerage upgraded ONGC shares to 'High Conviction Outperform' from 'Outperform' earlier, raising its price target 

to Rs 360 per share. This indicates an upside of around 42 percent. CLSA raised its EPS estimates by 2-8 percent over 

FY25-27. 
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Assam: Explosion At Jorhat's ONGC Facility Claims One Life 

https://guwahatiplus.com/assam/assam-explosion-at-jorhats-ongc-facility-claims-one-life 

  
GUWAHATI: A massive fire broke out at the ONGC Gas Gathering Station (GGS) in Borholla, Sildubi, in the Titabar area 

of Jorhat district, Assam, following an explosion inside the facility on Tuesday, January 7. 

 

The incident, which occurred at around 3:15 PM, led to a rapid spread of flames, engulfing the GGS and causing major 

damage. Several individuals sustained serious injuries, with one engineer succumbing to his injuries while being 

transported to the hospital. 

Fire tenders were deployed to the site and managed to bring the blaze under control. 

An official from the Borholla police station commented, "The situation was handled immediately. One fatal injury was 

reported. A detailed report of the incident will be provided by the management." 
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Assam: Massive fire at ONGC's Barhola station claims lives of two 

https://www.indiatodayne.in/assam/video/assam-massive-fire-at-ongcs-barhola-station-claims-lives-of-two-1150791-2025-

01-07 

  
A devastating fire broke out at the Group Gathering Station (GGS) of the Oil and Natural Gas Corporation of India (ONGC) 

in Barhola, Titabar, leading 

to the tragic deaths of two employees and widespread panic in the surrounding Shildubi area. 

Rahul Dutta, an engineer with the production wing, was charred to death at the site as the fire rapidly engulfed the facility. 

Another employee, who had sustained severe burn injuries, succumbed to his wounds while undergoing treatment at the 

Jorhat Medical College and Hospital, despite efforts to save him. 

The fire, which erupted under as-yet unclear circumstances, has left residents of the nearby Shildubi area in panic, fearing 

further incidents or hazards. Authorities have cordoned off the area and initiated an investigation into the cause of the 

fire. 

The ONGC production wing, a key part of the region's oil and gas operations, has suspended activities at the site until 

further notice. The incident has raised questions about safety protocols and emergency preparedness at the facility. 

Further updates are awaited as local authorities and ONGC officials work to ascertain the cause of the fire and ensure 

the safety of the surrounding community. 
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India News | Engineer Killed in Fire at ONGC Facility in Assam 

https://www.latestly.com/agency-news/india-news-engineer-killed-in-fire-at-ongc-facility-in-assam-6548092.html 

  
Get latest articles and stories on India at LatestLY. A senior engineer was killed in a fire at an ONGC facility in Assam's 

Jorhat district on Tuesday, a company spokesperson said. 

Jorhat, Jan 7 (PTI) A senior engineer was killed in a fire at an ONGC facility in Assam's Jorhat district on Tuesday, a 

company spokesperson said. 

The incident happened at the Borholla Group Gathering Station around 3.20 pm in one of the heater treaters, used to 

separate oil from water, she said. 

"While scheduled maintenance was being carried out, a fire broke out in the heater treater. One employee, Rahul Dutta, 

a senior engineer (production), sustained burn injuries," the spokesperson said. 

He was rushed to the Jorhat Medical College and Hospital, where he succumbed to the injuries, she said. 

"The fire was promptly extinguished by the firefighting team. Further investigation on the cause of the fire is being 

undertaken," she added. 

(This is an unedited and auto-generated story from Syndicated News feed, LatestLY Staff may not have modified or 

edited the content body) 
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MRPL partners ISPRL for cost-effective crude oil storage facility 

https://www.livemint.com/industry/mrpl-isprl-mangalore-refinery-and-petrochemicals-indian-strategic-petroleum-reserves-

crude-oil-storage-facility-11736255667802.html 

  
Mangalore Refinery and Petrochemicals Ltd has entered into an agreement to store its crude oil in the caverns of the 

Indian Strategic Petroleum Reserves Ltd. 

New Delhi: Mangalore Refinery and Petrochemicals Ltd (MRPL) has entered into a strategic deal to store its crude oil in 

the caverns of the Indian Strategic Petroleum Reserves Ltd (ISPRL). 

"This partnership enables MRPL to leverage storage capacity from ISPRL's caverns, marking a significant milestone for 

both the organizations," MRPL said in a statement on Tuesday. 

 

The agreement was signed on Tuesday by B. Sudharshan, executive director (refinery) MRPL, and Atul Gupta, deputy 

chief executive officer, ISPRL. 

ISPRL, a fully-owned subsidiary of Oil Industry Development Board under the ministry of petroleum and natural gas, is 

responsible for maintaining the country's strategic petroleum reserves by storing them in underground rock caverns. 

Mundkur Shyamprasad Kamath, managing director of MRPL, said that the agreement would enable the company to 

enhance its crude oil storage capacity, thereby mitigating risks associated with the volatility of global crude oil markets. 

"This agreement is not merely a contract but a shared commitment to excellence and a promising future," he said. 

MRPL is a subsidiary of state-run Oil and Natural Gas Corporation Ltd. 

Reduces costs 

The company said that leasing ISPRL's caverns eliminates the need for constructing and maintaining standalone storage 

facilities, thereby reducing costs. 

Further, the proximity of ISPRL caverns to MRPL's refinery and the coast minimizes transportation costs and transit time. 

With this strategic advantage, MRPL is poised to leverage the added storage capacity to procure economically viable 

and complex crude grades, boosting its bottom line while ensuring energy resilience, according to the statement. 

ISPRL, the custodian of caverns storing critical sovereign crude oil reserves, also operates facilities for any other entity 

approved by the Centre and leases out storage capacities. It also coordinates for releasing and replenishing strategic 

crude oil stock during supply disruptions through an empowered committee of the Government of India. 

In the first phase, ISPRL created underground rock caverns to store 5.33 million tonnes of crude across three locations: 

Visakhapatnam, Andhra Pradesh (1.33 million tonnes), and Mangalore (1.5 million tonnes) and Padur (2.5 million tonnes) 

in Karnataka. 
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CLSA Upgrades ONGC To High-Conviction 'Outperform' Citing Multiple Growth Triggers 

https://www.ndtvprofit.com/markets/clsa-upgrades-ongc-to-high-conviction-outperform-citing-multiple-growth-triggers 

  
With multiple material growth drivers, including peak production from the KG basin, higher gas realisations, and a potential 

crude price boost, ONGC is poised for significant upside, says CLSA. 

Shares of Oil and Natural Gas Corp. were up over 4% in early trade on Tuesday after CLSA identified the company as a 

top pick, forecasting a 42% upside with a new target price of Rs 360 per share. The brokerage highlighted multiple volume 

and realisation triggers in 2025, alongside a significant undervaluation and an attractive 6% dividend yield. 

ONGC's eastern offshore KG-98 field is expected to hit peak production of 45kbpd oil and 10mmscmd gas before the 

end of 2025, the brokerage said. This ramp-up could boost the company's domestic oil and gas output by 10% and 18%, 

respectively, over fiscal 2024 levels. CLSA estimates this field alone could contribute an incremental PAT of Rs 6,300 

crore at peak production, accounting for 11% of its fiscal 2027 PAT forecast. 

The government's revised gas pricing policy is a game-changer for ONGC, CLSA said. Gas from well interventions is 

now priced at a higher 12% slope compared to legacy gas, and CLSA projects that by fiscal 2027, 40% of ONGC's gas 

output will fetch these higher realisations, driving meaningful earnings upgrades. 

The removal of the windfall tax could allow ONGC to benefit from crude prices exceeding $75 per barrel, further enhancing 

its profitability, the brokerage said. 

Factoring in these triggers, CLSA has raised its earnings per share estimates for ONGC by 2-8% for fiscals 2025 to 2027. 

With multiple material growth drivers, including peak production from the KG basin, higher gas realisations, and a potential 

crude price boost, ONGC is poised for significant upside. Its current undervaluation and strong dividend yield make it an 

attractive bet for long-term investors, as per the report. 

The scrip rose as much as 4.30% to Rs 265.30 apiece, the highest level since Nov. 8, 2024. It pared gains to trade 4.06% 

higher at Rs 264.68 apiece, as of 09:45 a.m. This compares to a 0.67% advance in the NSE Nifty 50. 

It has risen 21.44% in the last 12 months. Total traded volume so far in the day stood at 4.9 times its 30-day average. 

The relative strength index was at 62.5. 

Out of 30 analysts tracking the company, 20 maintain a 'buy' rating, five recommend a 'hold' and five suggest 'sell', 

according to Bloomberg data. The average 12-month analysts' consensus price target implies an upside of 20.2%. 
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Oil Prices Hit Highest Since October on Weather and China Stimulus 

https://www.constructionworld.in/energy-infrastructure/oil-and-gas/oil-prices-hit-highest-since-october-on-weather-and-

china-stimulus/67328 

  
07 Jan 2025 2 Min Read CW Team  Oil prices reached their highest levels since October on January 6, driven by colder 

weather in the Northern 

Hemisphere and economic stimulus measures in China, which could boost global fuel demand. 

Brent crude futures rose 15 cents, or 0.2%, to $76.66 a barrel by 0125 GMT, following Friday's close at its highest since 

October 14. U.S. West Texas Intermediate (WTI) crude gained 22 cents, or 0.3%, to $74.18 a barrel, marking its highest 

close since October 11. 

China announced a significant increase in fiscal stimulus, including funding from ultra-long-dated treasury bonds to 

support business investments and consumer spending. Additionally, the country's central bank indicated plans to reduce 

the reserve requirement ratio and cut interest rates at an appropriate time to bolster economic recovery. 

China, the world's largest oil importer and second-largest consumer, faced a decline in crude imports and fuel demand 

last year due to slowing economic growth and a shift to cleaner transportation fuels. 

On the supply side, Goldman Sachs predicts a decline in Iran's oil production and exports by the second quarter of 2025 

due to expected policy changes and stricter sanctions under the incoming U.S. administration. Iran's output could fall by 

300,000 barrels per day to 3.25 million bpd, according to the forecast. 

Meanwhile, the U.S. oil rig count, a key indicator of future production, decreased by one to 482 last week, as per a report 

from energy services firm Baker Hughes. 
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