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Headline: Assam: Engineer dies in fire at ONGC plant
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The deal eliminates the need for constructing
facilities, thereby reducing MRPL's costs. sLoomserG

MRPL, ISPRL indeal
for crude storage

angalore Refinery and
M Petrochemicals Ltd (MRPL) has
entered into a deal to store its crude
oilin the caverns of the Indian Strategic
Petroleum Reserves Ltd (ISPRL),

“This partnership enables MRPL to
leverage storage capacity from ISPRL's
caverns, marking a significant milestone for
both the organizations,” MRPL said ina
statement on Tuesday.

The agreement was signed by B,
Sudharshan, executive director (refinery)
MRPL, and Atul Gupta, deputy chief
executive officer, ISPRL.

MRPL is a subsidiary of state-run Oil and
Natural Gas Corporation Ltd. The company
said that leasing ISPRL’s caverns eliminates
the need for constructing and maintaining
standalone storage facilities, thereby
reducing costs. RITURA) BARUAH
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Dip in APM gas allocation to city distributors
pushes up prices, volumes on exchange

Rishi Ranjan Kala
New Delhi

The decline in administered
price mechanism (APM) gas
to city gas distribution
(CGD) companies drove up
volumes and prices on a
monthly  basis  during
December 2024 on the In-
dian Gas Exchange (IGX).

IGX traded 5.7 million
mBtu, or 144 million stand-
ard cubic meters (mscm) of
gas, 129 per cent on a m-o-m
and 54 per cent on a y-0-y
basis.

“Increase in gas prices in
the international market and
reduction in CGD APM gas
allocation resulted in growth
in trade volumes,” IGX said.

The Gas IndeX of India
(GIXT) for December 2024
stood at 1,215 ($14.3) per
mBtu, up 10 per cent from
last month.

The LNG benchmark in-
dex — West India Marker
{WIM) — Ex-Dahej stood at
around $15.3 per mBtu (up 1
percent m-o-m),

HEATING UP. Gas prices continue to rise as winter demand
surges in international markets and geopolitical tensions escalate

Spot international gas
benchmark prices were
higher than last month.
Henry Hub was at around
$3.4 per mBtu (up 15 per
centm-o-)and TTF (Nether-
lands) flat m-o-mat $13.8,

DEMAND AND SUPPLY
The gas prices continued the
upward trajectory due to in-
creased demand and supply
concern in international
markets amid winters and
geopolitical issues, the ex-
change said.

During the month, the ex-
change traded gas deliveries

stood at 2,7 million mBtu,
around 2.2 mscm per day.
Around 47 per cent of the
trade volume was free mar-
ket gas, while 53 per cent was
domestic high pressure high
temperature gas at ceiling
price (X863 or $10.16 per
mBtu) and 0.53 million mBtu
pricing freedom at Bokaro
(CBM), Jaya, ONGC Hazira
& KG Basin delivery points.

ANNUAL INCREASE

For the third quarter of
FY25, 1GX traded 16.2 mil-
lion mBtu of gas volume,
marking a 37 per cent growth

quarter-on-quarter. During
the first nine months of the
fiscal year, a votal of around
40 million mBtu volume was
traded, representing an in-
crease of 24 per cent on an
annual basis.

PNG & CNG
On reduced allocation to
CGD firms, Fitch Ratings
said in a recent report, “We
believe CGD companies may
raise prices for piped natural
gas (PNG) and compressed
natural gas (CNG) in the
near term, as they try to
cover the shortfall in do-
mestically produced input
gas with gas from more ex-
pensive deep-water offshore
fields and LNG imports,”
This follows the govern-
ment cutting its allocation of
the domestic APM natural
gas to CGD companies in
November 2024, given the
consistent decline in produc-
tion from such fields in re-
cent years. PNG and CNG
have historically received the
highest share of such do-
mestic gas.
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Blast at Assam
ONGC station: 1
dead, many hurt

Dibrugarh: A powerful-explo-
sion followed by a massive fire
at ONGC’s gas gathering sta-
tion killed an engineer and in-
jured several others at Borholla
in Assam’s Jorhat Tuesday.
The blast occurred during rou-
tine operations at the facility,
reports Rajib Dutta.

The fire spread rapidly en-
gulfing the entire gas station.
Witnesses said a deafening ex-
plosion shook nearby build-
ings and sent plumes of thick
black smoke billowing into
the sky. Multiple fire tenders,
along with ONGC emergency
response teams and local au-
thorities, worked together to
prevent the fire from spread-
ingtoadjacent installations.
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| Assam miners still trapped; CM

© Prabin.Xalita
Guwahati: Teams from the
Army, Navy, Assam Rifles,
NDRF and SDRF were deplo-
yed on Tuesday to rescue 11
miners trapped in a flooded
“rat hole” coal mine in As-
sam’s Dima Hasao disu'ict

mmemhavebeenchaneng-
—ing.mthabouuobﬁetwater

kerseouldbelnsidetlnhoﬁ-
zontalratholes,andsodewa
tering is the only option

" CM Himanta Biswa
Sarmasmd.

To aid the rescue, water
pumps from ONGC are being
will join the efforts on Wed-
nesday with their pumps. De-
fence PRO Lt Col M Rawat sa-

rat hole only option

'Resweundefwayataooalminemoﬂasmm\ssamonmsday

;nershavebemm jod—
ne’ each from Nepal and

Bengal, while the rest are
from across Assam.

The coal mine is a box-
cutting rat-hole mine, where

‘the workersdescend through

asmall rectangular opening,
typieally 200 to 400-foot deep,
and dig horizontal holes

‘along the wall to extract coal.

These rat-hole mines are no-
torious for their hazardous

‘working

conditions.
Pastapcidmts,likethe
whe-

2019 Meghalayat
‘rel5minersdied inasimilar

mine, underscore the dang-
ersof such operations.

“Prima facie, it nppears
to bean illegal mine,” Sarma
wroteon X. A probe in under-
way withan FIR registeredat
Umrangso police station. A
person named Punish Nuni-
sa has been arrested.

(Inputs from Mukut Das)
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One dead, many injured in ONGC
explosion at Jorhat in Assam

Dibrugarh: A powerful explosion followed by a massive fire
at ONGC's gas gathering station killed an engineer and in-
jured several others at Borholla in Assam’s Jorhat district
Tuesday afternoon. The blast occurred during routine oper-
ations atthefacility, reports Rajib Dutta.

The fire spread rapidly engulfing the entire gas station.
Witnessessaid adeafeningexplosion shooknearby buildings
and sent plumes of thick black smoke billowing into the sky.
Multiple firetenders, along with ONGC emergency response
teams and local authorities, worked together to prevent the
fire from spreading to adjacent installations. The Borholla
station processes natural gas from several nearby oil fields.
The deceased has been identified as Rahul Datta. The exact
number of those injured has not been ascertained yet.
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BPCLboard clears
X1K-cr MNGLIPO

FE BUREAU
New Delhi, January 7

THE BOARD OF state-
owned Bharat Petroleum
Company has given an in-
principle approval for the
listing of Maharashtra Nat-
ural Gas(MNGL)— itsjoint
venture company with
GAIL and Indraprastha
Gas, the company said on
Tuesday. The firm plans to
come out with an initial
public offering of over
%1,000 crore for MNGL.

While IGL holds 50%
stake in the JV, BPCL and
GAIL hold 22.5% stake
each in MNGL.The Maha-
rashtraIndustrial Develop-
ment Corporation (MIDC)
holds the remaining 5%in
the jointventure.

“There has been a news
report that MNGL, joint
venture of BPCL, GAIL, IGL

\\

is preparing to list through
an IPO of over ¥1,000
crore.In this respect, BPCL
board has given in-princi-
ple approval for the IPO,
subject to regulatory and
otherapprovals,”BPCLsaid
in an exchange filing.

MNGL is a natural gas
distribution firm which
supplies  compressed
natural gas (CNG) and
piped natural gas (PNG)
in Maharashtra.
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MHI backs Siam for
GST cut on CNG 2Wis

Petroleum ministry pushes for tax reduction on CNG cars

SURAJEET DAS GUPTA
Naw Dolhl, T darwiany

he Ministry of Heavy
Tlndusmcs (MHI has

thrown  its - weight
behind & proposal by the
Soclety of Indian Automobibe
Manufacturers (Siam), sup-
porting its request to reduce
the goods and services ax
(GST) on compressed natuml
gas  (CNGlpowered  two-
wheelers fram the current
23 per vent to 18 per cont,
and eventually 1o 12 per cent
in stages.

A letter daved Janmuary 1,
2025, adiiressed to the revenue
secretary In the finanoe mini-
stry, lighligheed that the peo-
posal was also supported by
othet key ministries, including
the Ministry of Raad Transpart
and Highways, led by Nitin
Gadkarl, who initially pro-
posed the move, and the
Ministry of Environment,
Forest and Climate Change.

The Ministry of Petroleam
and Natural Gas (MoPNG) has
taken it astep further by advo-
cating for a reduction In
GST on CNG-powerad pas-
serger cars, inaddition tosup-
porting the reduction for
two-wheelerns,

However, MHI  has
remuined silent on the petro-
leum ministry’s request for a
reduction in  GST on
CNG-powered cars, Siam has
clarified that it submission
focuses solely on the wo-
wheeler segment.

Bajal Auto, which has
already launched a CNG-pow
ered motorcyche, could be a key
beneficiary of this move, Other
companies lke TVS Motor
Company are also considering
entering the market. Experts
note that the govermment may
fnce pressure to provide similar
concessions for CNG-powered
sehicles across ocher segments
like passenger cary, three-
wheelers, buses, and trucks o

GST RATES FOR
TWO-WHEELERS in%

India Philippines | Malaysis Brazil
Mexicn Indanesia Vietnam Thailand
T % oo for TSR e Sauete Nare

ensure it leved playing fiedd for
all flexible (fexhfuel vehicles.
This approach has been
applied to electric wehicles,
which currently amract a 5 pes
cent  GST. At present,
CNG vehicles are subject 10 @
2B per cent GST actoss the
board, Implementing these
reductions would Jead o sub-
stantial revenue losses for the
government.

MHI wrote, “In view of the
commenis received from the
Automative Research
Association of India (ARAL
and other consuited ministries,
MHI supparts the proposal o
reduce GST on CNG two-
wheelers,”

The MoPNG further said it
woukl request a GST reduction
for CNG-powered cars. In ity
communication. it also sup
ported the two-wheeler pro-
posad, suggesting that a GST
reduction would boost sales
and help India move closer 1o
15 carbon-neutral goals,

MHI pointed out that ARAI
also endorsed the proposal,
saying that "ONG two-wheelers

shoukd be consideresd for lower
GST™

Siarn has unged a reduction
in the base GST for two-
wheelers from 28 per cent 1o 18
percent. For internal comibus-
tlon engine (ICE) Nex-fuel and
ICE CNG two-wheelers, Siam
proposed 3 GST reduction to
18 per cent until the general
GST rate for two-wheelers is
lowered (o 18 per cent, Once
this happers, Siam suggests a
further reduction to 12 per cent
for ICE fex-Tuel and CNG two-
wheelers to maintain the dif-
ferential

Bajaj Auto’s CNG motos-
cycle has seen a strong
response, with 33,172 unizs reg-
istered from its launch in July
last year through December.

CNG car sales have also
surged, In 2024, sakes reached
715000 ungs, with Marurl
Suzaks India dominating the
segment. CNG cars accounted
for 17 per cent of wtal pas-
senger car sakes inthe Jamary:
September  perfod.  Also,
348885 CNG three-wheekrs
wiere sokd in 2004,
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Monthly natural gas
trades shot up 129%
in December: 1GX

Increase in gas prices in international market
and reduction in administered price
mechanism (APM) gas allocation to city gas
distributors (CGD) led to monthly gas volumes
traded onthe Indian Gas Exchange Limited
(1GX) rising by 129 per cent sequentially to 5.7
million metric million British thermal units
(mmBtu) in December, the company said on
Tuesday. IGX is the only national-level gas
exchange for physical delivery of natural gas.
The Gas Index of India index for December
was31215 per mmBtu, higherby10 per cent
from November. SUBHAYAN CHAKRABORTY
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10th oil and gas bidding round
only after passage of oilfield Bill

Upcoming legislation meant to streamline exploration and production

SUBHAYAN CHAKRABORTY
New Delhi, T 2anuary

be 10th round of bidding for

exploration and production

(E&P) of ol and gas assets will be
announced only after the government
passes the Oilfleids (Regulation and
Development) Amendment Bill, 2024,
in Partinment, likely during the upcom-
ing Budget session, officials said.

The Bill was passed In the Rajya
Sabha in the last session but is yet to
clear the Lower House, It clarifies the
granting and extension of petroleum
leases separate from mining leases,
allows for International arbitration, and
creates a new dispute resolution mech-
anism for the E&I' sector,

More importantly, it introduces an
easier regime for doing business and
streamlines approval processes, which
have been pointed out as “difficult™ by
global majors like  Chevron,
ExxonMobil, and Total Energies, offi-
cials said. “As a result of the reforms
envisaged under the Oilfieids
Amendment Bill, we are hopeful the

BIG PLANS

= $100 billion E&P
opportunities in India by
2030 outlined by the Centre
=1 million sq, km
exploration acreage targeted
by decade-end

u 144 exploratory blocks

_ awarded by Centre so far

" under 8 bidding rounds

® 99% erstwhile ‘no-go'
areas in India's exclusive
economiczone opened up

upcoming Open Acreage Licensing
Policy (OALP)-X round will receive con-
siderable interest from global players,”
a petrofeum ministry official said.
Since both crude oil and natural gas
are found In the pore spaces of subsur-
face rocks and are extracted by drilling,
the delinking of terms like ‘mine’, ‘quar-
ried’, or ‘excavated”’ — as referred to in
the current Act, dating from 1948 and
last amended in 1969 — will remove

ambiguity. Firms had praised the gov-
emment'’s move to Incorporate a larger
seg of hydrocarbons in the new Bill. For
example, it introduces the term "Mineral
Oils” in place of ‘Oils’, and brings a wide
range of mineral olls, including shale
oil, gas hydrates, and coal bed methane,
within its ambit. The Centre estimates
6SL8 million metric tonnes of recover-
ahle crude ofl reserves and 1138 6 billion
cubic metres of recoverable natural gas

reserves within India’s 3.36 million
square kilometre sedimentary basin.

By the time the Budget session
begins at the end of January, It will have
been more than a year since the ninth
round of OALP bidding opened in
January 2024, At that point, the gov-
ernment had also signed contracts for
10 blocks awarded under the OALP-VII
bid round. Meanwhile, whilethe results
of the OALP-IX round have not been
officially announced, it has seen no for-
eign participation. "Currently, an esti-
mated 10 per cent of the sedimentary
basin is under exploration, and the
Centre had plans to increase this to 16
per cent by the end of 2024. This target
hits now been extended 1o 2025, an offi-
clal said. The share of the basin under
exploration was 6 per cent back in 2014
when the Narendrs Mod! government
first ook charge.

Under OALP, India allows upstream
companies tocarve out areas for ol and
gas exploration. Exploration companies
can submit an expression of interest for
any area throughout the year. Such
interests are accumulated three times
ayear, after which the areas sought are
put up for suction.
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Petroleum product exports rise 3%

ARUNIMA BHARADWAJ
New Delhi, Janvary 7

INDIA'S EXPORTS OF petroleum
productsin Decemberincreased by
3. 1910 1,37 million barrels per day
against 1.33 million barrels per day
in the corresponding period of
2023-24, according to data from
energycargo tracking firm Vortexa,
The exports also increased by 4,5%
from 1.31 million barrels perdayin
the previous month.

Africa emerged as the top desti-
nation for the country’s exports in
December,while supplies to the tra-
ditional importers — Asia and
Europe — declined significantly.

“Asthediesel arbitrage from Asia
to Europe remains closed, product
exports to Europe are lacklustre in
December,” said Xavier Tang, mar-
ket analyst at Vortexa.

India exported 349,736 barrels
per day of petroleum products to
Asia last month, down 33% from
523,052 barrels per day in Novem-
ber, Exports to Europe declined by
7% to 33,121 barrels per day, the
lowest in over fouryears,

However, there has been an

AFRICA AVENUE

Exports of petroleum products
M Dec2023 M Nov 2025 W Dec 2024
(barrels per day)
~
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increase in product exports
towards West Asia, likely due to
increased refinery maintenance in
the region, Tang said.

India primarily supplies petro-
leum products to countries in
Europe and Asia, The country has
emerged as a major fuel supplier to
Europe in the past few months after
European countries started boy-

cotting Russian supplies post its
invasion of Ukraine,

The exports to West Asia
increased by 529 to 278,155 bar-
rels per day in December compared
to the previous month.

Union minister for petroleam
and natural gas Hardeep Singh Puri
on multiple events has said that
there Is no shortage of oil in the

market but if there are geopolitical
tensions, it may increase the cost of
freight for shippers.

The country exports a variety of
goods via the Red Sea including
petroleum products. However, the
traffic diversion from the Red Sea
and around the Cape of Good Hope
owing to geopolitical tensions over
the region has added 10 days to
Asta-Europe journeys while also
increasing fuel costs, the govern-
ment had earlier said.

Meanwhile, the domestic con-
sumption of petrolewm products in
April-Novemberincreasedto 157.5
million tonne from 152.4 million
tonne in the same peried in FY24,
according to data from the petro-
leum planning and analysiscell, The
growthis majorlydriven byarise in
demand for diesel aviation turbine
fuel, and liquefied petroieum gas.

The country's demand for petro-
leum products, including jet fuel,
dieseland LPG, islikelytogrowto 239
million tonne in FY25, as per esti-
mates by the petroleum planning
and analysis cell. The country's con-
sumption of petroleum products
stood at 233 million tonne last year.
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Oil prices rise on
concerns about
supply disruptions

- OIL PRICES REVERSED
early declines on
- Tuesday, supported by
- fears of tighter Russian
and Iranian supply in the face of
escalating Western sanctions.
Brent crude futures advanced 60
cents, or 0.79%, to $76.90 a
barrel by 1422 GMT while US
West Texas Intermediate (WTI)
crude was up 50 cents, or 0.68%,
at $74.06.
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JPMorgan last major US bank to

ALASTAIR MARSH
& SALEL KISHAN
January 7

JPMORGAN CHASE & Co.isleaving
a major climate finance group,
becoming the last of Wall Street’s
biggest banks to walk away. The
largest bank in the US has decided
to quit the Net-Zero Banking
Alliance (NZBA), it said on Tuesday.

JPMorgan will “continue to work
independently to advance the inter-
ests of our firm, ourshareholdersand
our clients and remain focused on
pragmatic solutions to help further
low-carhon technologies while
advancing energy security,” accord-
ingtoan emailed statement.*We will
alsocontinue to support the banking
and investment needs of our dients
whoare engaged in energy transition
and in decarbonising different sec-
tors of the economy.”

JPMorgan's exit marks the latest
blow to NZBA. In December alone,
the alliance parted ways with Citi-

A\

J P Mok A6

With the departure of JPMorgan, only three US lenders — Amalgamated
Bank, Areti Bank and Climate First Bank — remain as members of the
NZBA, compared with about 80 banks in Europe, according to the
alliance’s website

group, Bank of America, Goldman
Sachs Group and Wells Fargo & Co,
So far in January, Morgan Stanley
has said it's quitting the group.
Departures to date have been con-
centrated in the US, against a back-
drop of intensified attacks by the
Republican Partyonwhat it’s sought
tocharacterise as"woke"capitalism.

With |PMorgan’s departure,only

th
)\n.\".

three US lenders — Amalgamated
Bank, Areti Bank and Climate First
Bank — remain as members of
NZBA, compared with about 80
banks in Europe, according to the
alliance’s website,
Banksthat haveleft NZBA say they
remain committed to helping clients
transition to a low-carbon future.
The defections that have hit

quit Net- Zero Bankmg Alliance

NZBA follow similarexits acrosscli-
mate alliances in other corners of
the finance industry. In 2023,asub
group for insurers saw a mass exo-
dus amid litigation threats, And in
2022,an equivalent group for asset
managers parted ways with Van-
guard Group, the world's second-
largest money manager.

[PMorganisaleading financier of
both high- and low-carbon energy.In
2024, the firm was the top-ranked
banker for oil, gas and coal deals, as
well as a top-five provider of green
bonds and loans, according te data
compiled by Bloomberg,

In the bank's latest climate
report,chief executive officer Jamie
Dimon said |PMorgan seeks “to
enable inclusive, sustainable eco-
nomic growth because it's good for
business"."As society seeks to avoid
the worst Impacts of climate
change, it also requires affordable
and secure energy to thrive, Scaling
zero-carbon energyisacritical path
forward” ~—BLOOMBERG
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India’s gas pipeline
network expands 62.6%

TDG NETWORK
NEW DELHI

The length of operational
natural gas pipeline in the
country has increased from
15,340 kilometres (Kms) in
2014 to 24,945 Kms, a whop-
ping 62.6 per cent as of Sep-
tember 10, 2024, the Ministry
of Petroleum & Natural Gas
said in its year-end review of
the last year.

The ministry stated that the
development of about 10,805
km of natural gas pipeline is
under execution.

With the completion of these
pipelines authorised by The
Petroleum and Natural Gas
Regulatory Board (PNGRB),
the national gas grid would be
completed and would connect
all major demand and supply
centres in India, the ministry
stated,

The move will ensure easy
availability of natural gas
across all regions and also
help to achieve uniform eco-
nomic and social progress.
On January 7, the minis-
try stated that PNGRB has
amended PNGRB (Determi-
nation of Natural Gas Pipe-
line Tariff) Regulations to
incorporate the regulations
pertaining to Unified Tariff
for natural gas pipelines with
a mission of “One Nation, One
Grid and One tariff.".
PNGRB has notified a level-
ized unified tariff of Rs 80.97/
MMBTU w.e.f. June 1, 2024
and created three tariff zones
for the unified tariff, where
the first zone is up to a dis-
tance of 300 km from the gas
source, the second zone is
300-1200 km, and the third
zone is beyond 1200 km.
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Strategic partnership launched ADVERTORIAL
SICK and Endress+Hauser join forces in process automation
SICK and Endress+Hauser are wwblh: -

WM&IM 3
SICK's advanced %es aralysis and flow
WMMMM
. The colaboraion is designed to offer B - P
wmuhu In the W i cuhlncm ; \
%ﬁmmmamw Moty Gakstonp exscutive

D Ak , o n of 1 dar
and Dr Peter Selders, C£O of the Endress+Houses Group,

Expanded offering and expertise :
Mamﬂdmwm@?&mﬂm as sirong said Dr Mats Gakstorp, chainman of the
sales and service smployees from SICK willtransfer eXxecutive board of .
g&nwessmm mos: 42 cqumri':. The Thankstoemployees

boratio process automation alow e thair ) on bath
cusStamars 10 access a broader range of products mceo' mp-m’mmu

from a single scuroe and benedt from enhanced Mﬂmondgyonm have mads the
ipet “""9“"'“‘“"“’"“’"“"’%”““"“ auiomalion businees strong with their e and
s3les Endress+Hauser will socess oammitment with the

customers, reach addiicnal indus¥ies and (39 . o s oopoooss DO
o further application areas. : “We look forward to working with the people us
Joint venture for development and ard the joint venture to build someshing new and make
!nnu}awm B SUCCRSS,
The producion and further of the India MD Mighlights Transformative
Wm with SICK to Drive Innovation in Process

Innavation and meet evoiving market SICK's advanced y2ers
gemande. @ o our lererang our
:uﬂ‘u::numwmm e ned expartise, we onhance cur capacity

undreds of amployees companies have ng customer mm Ehr
he transition of , and sustainability Together,
business In recent months. Now the 92: are well-positioned 10 unprecedented value and shapa

uts, solubions and sarvices. 1 JaMuary oo & workd fl0n providers
Bizs: Eriroseisusr nas een sxcusively S0 ot b1 e M s s £t
marketing SICK's gas anal;sls and flow ¢ ierias ﬁ“m",':wdlm 85 well B8 NUMErOLS
oo wi ok ke i il March 203 o 3920, SCK malntans o gesence road e gobo,

CaoLe company has over 12, loyees and

technical reasons. In Ti and Saudi Araba, consolidated seles of 2.3 bilion 0108
%oln and nrm: ﬁv;‘ll be transferred 1o &, year, The core busness of
aresss Hauser ol automation, which accaunts for mare than 80 percant of
Swm.ﬂ:ﬂunqnn sales, will ot be affiacted by this partnership.
“This pisa maich.” said Dr Peter Fi

% “wbd 2 , ‘amily-owned companies with strong values

cultures.
dnenmw'“'m"" mu""y in '_“m,'"m-‘b'hg sensar manufaciurer andmsa measurement and

SEE

process automal . we A

can batter support customers uide i w"“‘

them Into & sustainable future with mgding ?ﬂ%ﬁm“ ; m

technological soiutions, We are the £ tasks such ane

fransformation of the process offe a3 emissins in fue gas
% and the measuremant of natural hydragen flows.

Industry offers
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PM to lay foundation stone
for green hydrogen hub

Our Bureau
New Delhi

Prime Minister Narendra
Modi on Wednesday will lay
the foundation stone for
NTPC Green Energy’s
(NGEL) green hydrogen hub
project at Pudimadaka near
Visakhapatnam in Andhra
Pradesh.

This is the first green hy-
drogen hub under the Na-
tional Green Hydrogen Mis-
sion. The project entails an
investment of I1.85 lakh
crore. This will include in-
vestment in 20 GW renew-
able energy capacities, mak-
ing it one of India’s largest
integrated green hydrogen
production facilities with a
capacity of 1,500 tonnes per
day (tpd) green hydrogen
and 7,500 tpd green hydro-

gen derivatives, primarily
targeting the export market.

Spread over 1,600 acres,
this project will include the
development of a manufac-
turing facility, a green chem-
ical zone, a chemical storage
terminal, port infrastruc-
ture, a transmission corridor
and other facilities.
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Oil gains on demand,
possible disruption

Houston: Oil prices gained on
Tuesday, driven by concerns over
tighter supply from Russia and
Iran due to Western sanctions
and expected higher Chinese
demand. Brent crude futures
advanced 78 cents to $77.08 a
barrel while US WTI crude was
up 51 cents at $74.07. rReuTers
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India's operational natural gas pipeline expands by 62.6%, development of 10,805 km under
execution: Ministry

http://www.calcuttanews.net/news/274917708/india-operational-natural-gas-pipeline-expands-by-626-development-of-
10805-km-under-execution-ministry

New Delhi [India, January 7 (ANI): The length of operational natural gas pipeline in the country has increased from
15,340 kilometres (Kms) in 2014 to 24,945 Kms, a whopping 62.6 per cent as of September 10, 2024, the Ministry of
PetroleumNatural Gas said in its year-end review of the last year.

The ministry stated that the development of about 10,805 km of natural gas pipeline is under execution.

With the completion of these pipelines authorised by The Petroleum and Natural Gas Regulatory Board (PNGRB), the
national gas grid would be completed and would connect all major demand and supply centres in India, the ministry
stated.

The move will ensure easy availability of natural gas across all regions and also help to achieve uniform economic and
social progress.

On January 7, the ministry stated that PNGRB has amended PNGRB (Determination of Natural Gas Pipeline Tariff)
Regulations to incorporate the regulations pertaining to Unified Tariff for natural gas pipelines with a mission of "One
Nation, One Grid and One tariff.".

PNGRB has notified a levelized unified tariff of Rs 80.97/MMBTU w.e.f. June 1, 2024 and created three tariff zones for
the unified tariff, where the first zone is up to a distance of 300 km from the gas source, the second zone is 300-1200
km, and the third zone is beyond 1200 km.

The national gas grid covers all the interconnected pipeline networks owned and operated by entities, viz., Indian QOil
Corporation Limited, Oil and Natural Gas Corporation Limited, GAIL (India) Limited, Pipeline Infrastructure Limited,
Gujarat State Petronet Limited, Gujarat Gas Limited, Reliance Gas Pipelines Limited, GSPL India Gasnet Limited and
GSPL India Transco Limited.

The reform will especially benefit the consumers located in the far-flung areas where currently the additive tariff is
applicable and facilitate the development of gas markets and the vision of the government to increase the gas utilisation
in the country, the ministry stated.

PNGRB has authorised 307 geographical areas for the development of City Gas Distribution (CGD) infrastructure with a
potential coverage of about 100 per cent of the country's area and 100 per cent of the population. As of September 30,
2024, the total number of PNG (D) connections and CNG stations in the country was 1.36 crore and 7259, respectively.

The ministry added that to cater to the growing demand of the CGD sector and to protect the common people from price
volatility, the government has released new CGD sector gas allocation guidelines wherein the allocation of the PNG
(domestic) segment was increased (i.e., 105 percent of PNGD consumption in the previous quarter) and the balance
available volume is to be supplied to the CNG (T) segment on a prorate basis.

Sharing information on exploration and production, the ministry stated that a total of 144 blocks covering more than
242,056 sq km have been allocated to the companies in eight concluded OALP bid rounds with a committed investment
of 3.137 billion USD.

To date, 13 hydrocarbon discoveries have been made in blocks awarded under OALP and one discovery is already
producing gas (0.44 MMSCMD) in Gujarat, while other discoveries are under the appraisal phase. Further in round 1X of
OALP, an area of approximately 1,36,596 sq. km. spread over 8 sedimentary basins was offered and the same has
received a very good response from the bidders.

The bids received are under evaluation and blocks will be awarded to successful bidders very soon. Thereafter, an area
of 191,986.21 sq km has been finalised for international competitive bidding in the OALP Bid Round-X.

Further, a total of 741 (132 exploratory and 609 development) wells have been drilled in FY 2023-24, the ministry stated.
(ANI)
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Uttarakhand CM meets Union Minister Hardeep Puri, invites him for National games in state

http://www.calcuttanews.net/news/274918015/uttarakhand-cm-meets-union-minister-hardeep-puri-invites-him-for-national-
games-in-state

New Delhi [India, January 7 (ANI): Uttarakhand Chief Minister Pushkar Singh Dhami on Tuesday met Union Petroleum
and Natural Gas Minister Hardeep Puri at Shastri Bhawan in New Delhi.

CM Dhami invited Puri to the National Games to be held in Uttarakhand. He also requested the Oil and Natural Gas
Corporation (ONGC) and Indian Oil Corporation (IOC) under the ministry to provide sponsorship in CSR in the National
Games.

Union Minister Hardeep Puri gave his best wishes for organizing the National Games and said that all possible assistance
would be provided by the ministry. He also suggested sending projects for CSR on health and education.

The National Games are scheduled to take place at the Rajiv Gandhi International Stadium in Dehradun from January
28 to February 14, 2025, according to an official release.

Earlier, the Uttarakhand Chief Minister met Union Sports Minister Mansukh Mandaviya in New Delhi and shared
information about the preparations for organizing the National Games in Uttarakhand.

Along with this, he discussed in detail with the Union Minister the works being conducted to develop sports infrastructure
facilities in the state.

During this, the Dhami requested Mandaviya to approve the necessary funds for the construction of high-level sports
facilities (High Altitude Center) in Dinapani of Almora district.

Uttarakhand Chief Minister Pushkar Singh Dhami on Monday made a courtesy call to Prime Minister Narendra Modi in
New Delhi and invited him to the National Games organized in Uttarakhand. The Chief Minister presented a shawl of
Malari (Chamoli) and a replica of Narayan Ashram to the Prime Minister.

The Chief Minister expressed gratitude on behalf of the people of the state for the leadership, guidance, and cooperation
of the Prime Minister in the development of the state. The Chief Minister informed the prime minister about the
development works being carried out in the state. (ANI)
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CLSA upgrades ONGC shares to 'high conviction outperform’

https://m.flipit.mnoney/flips/clsa-upgrades-ongc-shares-to-high-conviction-outperform

Oil and Natural Gas Corporation shares will be in focus after the oil marketing major bagged an upgrade from Hong Kong-
based brokerage CLSA.

The brokerage upgraded ONGC shares to 'High Conviction Outperform' from '‘Outperform' earlier, raising its price target
to Rs 360 per share. This indicates an upside of around 42 percent. CLSA raised its EPS estimates by 2-8 percent over

FY25-27.
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Assam: Explosion At Jorhat's ONGC Facility Claims One Life

https://guwahatiplus.com/assam/assam-explosion-at-jorhats-ongc-facility-claims-one-life

GUWAHATI: A massive fire broke out at the ONGC Gas Gathering Station (GGS) in Borholla, Sildubi, in the Titabar area
of Jorhat district, Assam, following an explosion inside the facility on Tuesday, January 7.

The incident, which occurred at around 3:15 PM, led to a rapid spread of flames, engulfing the GGS and causing major
damage. Several individuals sustained serious injuries, with one engineer succumbing to his injuries while being
transported to the hospital.

Fire tenders were deployed to the site and managed to bring the blaze under control.

An official from the Borholla police station commented, "The situation was handled immediately. One fatal injury was

reported. A detailed report of the incident will be provided by the management.”
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Assam: Massive fire at ONGC's Barhola station claims lives of two

https://www.indiatodayne.in/assam/video/assam-massive-fire-at-ongcs-barhola-station-claims-lives-of-two-1150791-2025-
01-07

A devastating fire broke out at the Group Gathering Station (GGS) of the Oil and Natural Gas Corporation of India (ONGC)
in Barhola, Titabar, leading

to the tragic deaths of two employees and widespread panic in the surrounding Shildubi area.

Rahul Dutta, an engineer with the production wing, was charred to death at the site as the fire rapidly engulfed the facility.
Another employee, who had sustained severe burn injuries, succumbed to his wounds while undergoing treatment at the
Jorhat Medical College and Hospital, despite efforts to save him.

The fire, which erupted under as-yet unclear circumstances, has left residents of the nearby Shildubi area in panic, fearing
further incidents or hazards. Authorities have cordoned off the area and initiated an investigation into the cause of the
fire.

The ONGC production wing, a key part of the region’s oil and gas operations, has suspended activities at the site until
further notice. The incident has raised questions about safety protocols and emergency preparedness at the facility.

Further updates are awaited as local authorities and ONGC officials work to ascertain the cause of the fire and ensure
the safety of the surrounding community.
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India News | Engineer Killed in Fire at ONGC Facility in Assam

https://www.latestly.com/agency-news/india-news-engineer-killed-in-fire-at-ongc-facility-in-assam-6548092.html

Get latest articles and stories on India at LatestLY. A senior engineer was Killed in a fire at an ONGC facility in Assam's
Jorhat district on Tuesday, a company spokesperson said.

Jorhat, Jan 7 (PTI) A senior engineer was killed in a fire at an ONGC facility in Assam's Jorhat district on Tuesday, a
company spokesperson said.

The incident happened at the Borholla Group Gathering Station around 3.20 pm in one of the heater treaters, used to
separate oil from water, she said.

"While scheduled maintenance was being carried out, a fire broke out in the heater treater. One employee, Rahul Dutta,
a senior engineer (production), sustained burn injuries," the spokesperson said.

He was rushed to the Jorhat Medical College and Hospital, where he succumbed to the injuries, she said.

"The fire was promptly extinguished by the firefighting team. Further investigation on the cause of the fire is being
undertaken," she added.

(This is an unedited and auto-generated story from Syndicated News feed, LatestLY Staff may not have modified or
edited the content body)
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MRPL partners ISPRL for cost-effective crude oil storage facility

https://www.livemint.com/industry/mrpl-isprl-mangalore-refinery-and-petrochemicals-indian-strategic-petroleum-reserves-
crude-oil-storage-facility-11736255667802.html

Mangalore Refinery and Petrochemicals Ltd has entered into an agreement to store its crude oil in the caverns of the
Indian Strategic Petroleum Reserves Ltd.

New Delhi: Mangalore Refinery and Petrochemicals Ltd (MRPL) has entered into a strategic deal to store its crude oil in
the caverns of the Indian Strategic Petroleum Reserves Ltd (ISPRL).

"This partnership enables MRPL to leverage storage capacity from ISPRL's caverns, marking a significant milestone for
both the organizations," MRPL said in a statement on Tuesday.

The agreement was signed on Tuesday by B. Sudharshan, executive director (refinery) MRPL, and Atul Gupta, deputy
chief executive officer, ISPRL.

ISPRL, a fully-owned subsidiary of Oil Industry Development Board under the ministry of petroleum and natural gas, is
responsible for maintaining the country's strategic petroleum reserves by storing them in underground rock caverns.

Mundkur Shyamprasad Kamath, managing director of MRPL, said that the agreement would enable the company to
enhance its crude oil storage capacity, thereby mitigating risks associated with the volatility of global crude oil markets.

"This agreement is not merely a contract but a shared commitment to excellence and a promising future," he said.
MRPL is a subsidiary of state-run Oil and Natural Gas Corporation Ltd.
Reduces costs

The company said that leasing ISPRL's caverns eliminates the need for constructing and maintaining standalone storage
facilities, thereby reducing costs.

Further, the proximity of ISPRL caverns to MRPL's refinery and the coast minimizes transportation costs and transit time.

With this strategic advantage, MRPL is poised to leverage the added storage capacity to procure economically viable
and complex crude grades, boosting its bottom line while ensuring energy resilience, according to the statement.

ISPRL, the custodian of caverns storing critical sovereign crude oil reserves, also operates facilities for any other entity
approved by the Centre and leases out storage capacities. It also coordinates for releasing and replenishing strategic
crude oil stock during supply disruptions through an empowered committee of the Government of India.

In the first phase, ISPRL created underground rock caverns to store 5.33 million tonnes of crude across three locations:
Visakhapatnam, Andhra Pradesh (1.33 million tonnes), and Mangalore (1.5 million tonnes) and Padur (2.5 million tonnes)
in Karnataka.
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CLSA Upgrades ONGC To High-Conviction 'Outperform' Citing Multiple Growth Triggers

https://www.ndtvprofit.com/markets/clsa-upgrades-ongc-to-high-conviction-outperform-citing-multiple-growth-triggers

With multiple material growth drivers, including peak production from the KG basin, higher gas realisations, and a potential
crude price boost, ONGC is poised for significant upside, says CLSA.

Shares of Oil and Natural Gas Corp. were up over 4% in early trade on Tuesday after CLSA identified the company as a
top pick, forecasting a 42% upside with a new target price of Rs 360 per share. The brokerage highlighted multiple volume
and realisation triggers in 2025, alongside a significant undervaluation and an attractive 6% dividend yield.

ONGC's eastern offshore KG-98 field is expected to hit peak production of 45kbpd oil and 10mmscmd gas before the
end of 2025, the brokerage said. This ramp-up could boost the company's domestic oil and gas output by 10% and 18%,
respectively, over fiscal 2024 levels. CLSA estimates this field alone could contribute an incremental PAT of Rs 6,300
crore at peak production, accounting for 11% of its fiscal 2027 PAT forecast.

The government's revised gas pricing policy is a game-changer for ONGC, CLSA said. Gas from well interventions is
now priced at a higher 12% slope compared to legacy gas, and CLSA projects that by fiscal 2027, 40% of ONGC's gas
output will fetch these higher realisations, driving meaningful earnings upgrades.

The removal of the windfall tax could allow ONGC to benefit from crude prices exceeding $75 per barrel, further enhancing
its profitability, the brokerage said.

Factoring in these triggers, CLSA has raised its earnings per share estimates for ONGC by 2-8% for fiscals 2025 to 2027.

With multiple material growth drivers, including peak production from the KG basin, higher gas realisations, and a potential
crude price boost, ONGC is poised for significant upside. Its current undervaluation and strong dividend yield make it an
attractive bet for long-term investors, as per the report.

The scrip rose as much as 4.30% to Rs 265.30 apiece, the highest level since Nov. 8, 2024. It pared gains to trade 4.06%
higher at Rs 264.68 apiece, as of 09:45 a.m. This compares to a 0.67% advance in the NSE Nifty 50.

It has risen 21.44% in the last 12 months. Total traded volume so far in the day stood at 4.9 times its 30-day average.
The relative strength index was at 62.5.

Out of 30 analysts tracking the company, 20 maintain a 'buy’ rating, five recommend a 'hold' and five suggest 'sell,
according to Bloomberg data. The average 12-month analysts' consensus price target implies an upside of 20.2%.
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Oil Prices Hit Highest Since October on Weather and China Stimulus

https://www.constructionworld.in/energy-infrastructure/oil-and-gas/oil-prices-hit-highest-since-october-on-weather-and-
china-stimulus/67328

07 Jan 2025 2 Min Read CW Team Oil prices reached their highest levels since October on January 6, driven by colder
weather in the Northern

Hemisphere and economic stimulus measures in China, which could boost global fuel demand.

Brent crude futures rose 15 cents, or 0.2%, to $76.66 a barrel by 0125 GMT, following Friday's close at its highest since
October 14. U.S. West Texas Intermediate (WTI) crude gained 22 cents, or 0.3%, to $74.18 a barrel, marking its highest
close since October 11.

China announced a significant increase in fiscal stimulus, including funding from ultra-long-dated treasury bonds to
support business investments and consumer spending. Additionally, the country's central bank indicated plans to reduce
the reserve requirement ratio and cut interest rates at an appropriate time to bolster economic recovery.

China, the world's largest oil importer and second-largest consumer, faced a decline in crude imports and fuel demand
last year due to slowing economic growth and a shift to cleaner transportation fuels.

On the supply side, Goldman Sachs predicts a decline in Iran's oil production and exports by the second quarter of 2025
due to expected policy changes and stricter sanctions under the incoming U.S. administration. Iran's output could fall by
300,000 barrels per day to 3.25 million bpd, according to the forecast.

Meanwhile, the U.S. oil rig count, a key indicator of future production, decreased by one to 482 last week, as per a report
from energy services firm Baker Hughes.
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