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Assm ‘Lady Singham” who arrested fiancé nabbed in

graft case

Times of India

Bureau

Assam ‘Lady Singham’
who arrested fiance

nabbed in graft case

Guwahati: Assam police of-
ficer Junmoni Rabha, who
shot to fame for getting her
fiance arrested on fraud
charges last month, was
nabbed on Saturday for al-
leged corruption in league
with her former beau.

Rabha, currently serving
as a sub-inspector (SI) at Ka-
liabor police station in Na-
gaon district, was arrested af-
ter being questioned for two
consecutive days. She was re-
manded to 14 days' judicial
custody by a court in Majuli
district, police sources said.

Two contractors had com-
plained with the police that
they had entered into finan-
cial deals with her former
boyfriend, Rana Pogag, after
Rabha introduced him to
them when she was posted in
Majuli. They alleged that they
were duped.

Rabha had filed an FIR
against Pogagalleging that he
duped some people by promis-
ing them jobs and contracts in
the ONGC. He was subse-
quently arrested on charges
of cheating and is currently
lodged in Majuli jail.

Later; several allegations

Junmoni Rabha was
arrested after being
questioned for two
days. There were
allegations that she
was in league with
her ex-beau who
collected money

on her behalf

were made against Rabha,
who was earlier referred to as
‘Lady Singham’ or ‘Dabang
cop” after Bollywood movies
on super cops, that she was in
league with Pogag who col-
lected money on her behalf.
An inquiry was ordered into
the charges, the sources said.
The SI, who was taken to
Majuli District Jail in Gar-
mur, had been engaged to Po-
gag in October last year and
they were scheduled to get
married in November 2022,
Rabha was embroiled in a
controversy in January this
year when her telephonic con-
versation with Bihpuria MLA
Amiya Kumar Bhuyan was
leaked. They were engaged in
an altercation over alleged ha-
rassment of people. acencas
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‘ Cairn Oil & Gas to convert Mangala pipeline to solar Millennium

power by 2025 Post

PTI

Cairn Oil & Gas to convert Mangala
pipeline to solar power by 2025

NEW DELHI: Cairn Oil & the Mangala pipeline to solar. It
Gas, a unit of mining giant  will install solar rooftop PVsin
Vedanta Ltd, will convert a  all the 36 Above Ground Instal-
pipeline that ships crude oil  lations (AGIs) along the pipe-
from its prolific Rajasthan oil-  line by 2025, the firm said in a
ficlds to Gujarat to solar power  statement.
by 2025. The Mangala pipeline is
To commemorate World  the world’s longest continu-
Environment Day on June 5, ously heated and insulated
Cairn Oil & Gas will convert pipeline that runs from oil-

fields of Rajasthan to refin-
eries in Gujarat — traversing
705 km.

Discovered in 2004, Cairn
Oil & Gas' Mangala oilfield
in Barmer district of Rajast-
han was the largest global dis-
covery of the year and Indias
largest onshore discovery
in 25 years. Pl
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Crude reality

Financial
Express

Madan Sabnavis

The book answers several questions that we have in our mind on the possibility of India becoming less reliant onimports

Crude reality

Ommessancives

final exit from India

The author traces the evolution of
this industrywith ONGC being the pio-
neer and a monopoly for a long time.
The exploration process is fraught
with high risk and cost because of the
high probability of the effort not yield-
ing anything significant and plans

entered the upstream sector by suc-
cessfullybidding for deep water blocks
This changed the equations in the sec-
torand the rules of thegame forever.
, the historyofinvol

ofthe private sector hasbeen quite tur-
bulent, just as is the case with any nat-
ural resource where conflict between
the government and players tend to
surface, often leading to long-drawn
litigation and high cost of operations.
The rather infamous fight between the
two brothers of the Reliance Group had
led to government officials taking
sides, which made the situation quite
messy. With government intervention
and litigation theoil industrytendedto
get politicised,

While one could be taken aback by
theseratherlong episodes that camein
the way of development of the sector, it
could be argued that they were lessons

learnt about the industry the hard

way given its criticality and

the experiments in blend-

ing private sector par-

ticipation in a pre-
dominantly

government Sector

that dealt with a

public resource.

The author also
takes us through the
micro challenges of
executing projects,
as building any pipeline
involves the familiar
problems of traversing a large
area of land and getting the acquies
cence of landowners,

At times it worked very well, but
often local political leaders can create
obstacles which finally go into litiga
tion. Often when private players are
involved, there would bea tendency for
rivalstoinstigate people to protest that
would help in providing a pushback
Therefore, the entire evolution has
been quite fascinatingand quite differ-

Unfilled Barrels is a
balanced account of
India’s oil sector and
the issues facing it

MADAN SABNAVIS

ILCRISESARE here to stay,
particularly in India. The
playbook is now familiar,
Crude oil price goes up
and so do fuel prices and
there is a standardised template for
passing on the blame.But logically one
'would say that to reduce the impactof
these crises, we need to be less import
dependent. For this, we need to under
stand this sector better and must have
theright policy environment toensure
this happens within a time frame,
This is where Richa Mishra, author
of Unfilled Barrels, begins her bookand
takes us through the critical issues

associaled wilh (he upstream process
of oil exploration and production. The
E&P story has been very uneven over
the years and she credits KD Malaviya
for having led this initiative. He wasthe
first petroleum minister whoalso drove
the government to make investments
in this sector. This sector is quite
unique, thatwhile there are no physical
entry barriers, given its nature, it has
few players,

Being a journalist, the style is dis-
tinct and the narrative is thorough.
There are several excer pts from various
reports, with the Vijay Kelkar Report
providing several insights. She has
interviewed some of the big namesin
this sector, ranging from heads of com-
panies toministers towritea firsthand
account of the problems, challenges
and successes of this industry. The
chapters are distinet, starting with the
so-called pioneer in this field, KD
Malaviya, right through the travails of
the Reliance family and the develop
ments of the KG Basin to the contro-
versies relating to Cairn Energy and its

Unfilled Barrels:
India’'s Oil Story
Richa Mishra
Bloomsbury
Pp 200, 2699

being abandoncd. UNGL had 165 CNLITom OUNer Seclors, thoupgh maus

share of grievances that certain fields
it explored, such as the Panna-Mukta
and Ravva fields, were taken away
by the government without adequate
compensation.

The decision to permit private pla
ers as per the NELP (national explo-
ration licensing policy) and subse-
quently HELP (hydrocarbon
exploration licensing policy) were land
marks in the policy framework that
have sought to bring about trans-
parency in the allotment process.

The author argues that the process
to award oil and gas blocks has been
very fair, objective and transparent
since the days of NELP,as there has not
been a single case of any loser ever hay-
ing complained. The ministryof petro
leum and natural gas can take pride in
creation of the bidding system, as
globalawards of oil and gas blockshave
always been controversial

InIndia,too,theaward of coal blocks
and telecom licences has seen multiple
controversies. Reliance, for instance,

tries like telecom have had their share
of controversies.

Will the country ever be self-suffi-
cientinolland gas? Theauthordoes not
thinkso,and while the move torenew
ables is good from the point of view of
diverting demandovera long period of
time, augmenting supplyis stilla chal-
Ienge and we would continue to be
major importers of oil in future,

Unfilled Barrelsis avery informative
book that strikes a balance between
providing details as per official docu-
ments to views provided by different
stakeholders that makes it quite
enriching. It does answer several ques-
tions that we have in our mind on the
bility of India becoming less
reliant on imports.Governments in the
past have been finding ways to have a
fair and transparent system for allot
ting fields, but it is still work in
progress. Breaking this code will,

Madan Sabnawisis chiefeconomist,
Bankof Baroda
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Bulls in driver’s seat

Hindu
Business Line
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Nallamuthu

Bulls in driver’s seat

MCX futures could touch ¥10,000-mark

AKHIL NALLAMUTHU

BL Research Bureau

The OPEC+, in its latest meeting held
last week, decided to up the produc-
tion by about 200,000 barrels a day
i.e., they will carry out a production
increase of 648,000 barrels a day in
July and August. While this in general
is expected to ease the supply, experts
believe that the production increase
is spread across its members who are
already struggling to increase output
to their earlier lower targets. So, the
market is not convinced that the pro-
duction rise will be achieved to levels
which could bring down the supply
deficit. Thus, prices recovered after a
mid-week blip.

Overall, the upside risk remains,
and the crude oil price is likely to stay
at higher levels, at least in the
near-term.

Brent futures ($§119.72)

The continuous Brent futures con-
tract on the ICE extended the gain for
the third week in a row as it closed at
$119.72. Although the gain is minor
when compared to previous week's
close of $119.43, the contract re
covered after a mid-week slump
strongly, showing inherent
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falls below Su5, there may be a short-
term weakness where the price could
moderate to$110 and then possibly to
$100.

MCX-Crude oil (¥9,235)
The crude oil futures on the MCX pos-
ted a gain of 3.8 per cent last week as
it closed at 9,235 versus preceding
week’s close at ¥8,897. Even though
there wasadecline in price in the first
half of last week, it made a good re-
covery and ended the week ona posit-
ive note. Thus, the contract has decis-
ively breached the 39,000-mark and
notably, it has rallied for six straight
weeks.

The crude futures appear to give
more gains in the coming days. It has

the potential to test the crucial

This, it stays above the key level of
sn5 and the breakout of the range of
$100-415 is likely to sustaim. This
means more potential on the upside
in the coming days and weeks. The
contract is likely to retest the prior
high of $123.74 in aweek or two.As the
bulls looks strong, a breach of this
level is a likely scenario. In such case,
it can touch the lifetime high of
S139.13.

On the other hand, if the contract

110,000-mark although there can be
4 pause at 19,500 level Therefore,
traders can remain long on crude fu-
tures. We recommended long posi-
tions with stop-loss ar 18,000 last
week. Traders can continue to hold
them for a target of T10,000. Yer, as a
risk management measure once the
price is above 19500 tighten the
stop-loss to 18,600,

On the downside, 18600 and
18,000 are good supports.
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F&O STRATEGY

Consider bear-put spread on BPCL

KS BADRI NARAYANAN

The short-term trend remains
bearish for the stock of BPCL
(¥32815). The stock finds im-
mediate resistance at 365
and if it manages to breach
that level, it can reach ¥402.
On the other hand, the stock
finds immediate support at
%319, and the next one at ¥293.
The scrip finds a major sup-
port at ¥265. We expect the
stock to witness downtrend in
the near term.

F&0 Pointers: Open in-
terest of BPCL June futures was
hovering around 160-.70
crore shares as the stock
moved between 335325 in
the last few days. Option trad-
ing indicates that BPCL can
move in the T300350 range.

Strategy: We advise traders
to consider a bear-put strategy
on BPCL options. This can be
constructed by buying 330-put
option and simultaneously
selling the 320-strike put. As
these options closed with a

BPCL
T8
Return -31% 510
an
430
390
350

By

Jun 4,21 Jun 3,22

premium of ¥10.80 and 6.85
respectively, this strategy will
cost¥3.95(lot or T7,110 (market
lot: 1,800 shares). The max-
imum loss will be the net

premium paid (¥7,110), and
that will happen if BPCL closes
above ¥330 on expiry.

On the other hand, a profit
of 310,890 is possible if BPCL
slides below ¥320. We advise
traders to hold the position for
at least two weeks and review
later.

Alternatively, traders with
higher risk appetite can con-
sider buying 325-strike put
that closed with a premium of
¥8.65. Traders can exit the posi-
tion if the premium rises to

.50 or falls to I5.

Follow-up: We had recom-
mended going long on TVS
Motor futures for a target of
%741 It was achieved on
Monday itself. Those who fol-
low the alternative recom-
mendation for longer dura-
tion can continue to hold with _|_
mentioned stop losses.

Naote: The recommendations are
based on technical analysis and
F&O positions. There is a risk of
loss in trading.
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Gadkari

Desh mein electronic tractor and truck challenge:

Hindustan 1

Bureau
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Ethanol ka prayog shuru karne ka prayas: Gadkari

Jansatta 1

Bureau
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CSTARAAT

https://epaper. jansatta.com/c/68445861
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Cairn oil 2025 tak mangla pipeline ko saur urja mein

Jansatta 1

Bureau
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