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Battery swapping for EVs

industan Petroleum Corporation Ltd (HPCL) will offer a battery swapping option at its se-
lect petrol pumps for EVs, offering to replace discharged batteries with fully charged ones
; 2 in just a couple of minutes. This follows a partnership with
VoltUp - a one-stop solution to better swapping for 2-wheeler and
3-wheeler vehicle startup. . The partnership aims at leveraging
the countrywide network of HPCL and technological advance-
ments of VoltUp in the field of battery swapping technologies.
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HPCL, VoltUp
team up to
open battery
swap centres

MUMBAL Electric two and
three wheeler battery swap-
ping solutions start-up
VoltUp on Monday said it
has partnered with Hindus-
tan Petroleum Corporation
Ltd (HPCL) for opening bat-
tery swapping centres.

The partnership is look-
ing to open 50 battery swap-
ping solutions centres
across India in the next six
months. The first two cen-
tres have been unveiled in
Jaipur, the company said in
a statement.

"With this tie up, VoltUp
aims at providing infra-
structure for instant swap-
ping to end consumers, last
mile delivery, shared mobil-
ity providers, OEM's and lo-
gistic players with smart
lithium-ion batteries in a
connected environment
friendly manner," it added.

The partnership aims at
leveraging the country
wide network of HPCL,
technological advance-
ments of VoltUp.
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VoltUp partnerswith HPCL

forbattery swapping centres

ELECTRICTWO-AND three-wheeler
battery swapping solutions start-up
VoltUp on Monday said it has partnered
with Hindustan Petroleum Corporation
Ltd (HPCL) for opening battery
swapping centres.
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Oil near unchanged as supply
risks counter US stimulus

JESSICA SUMMERS &
SHEELATOBBEN
December 28

OIL'S RALLY DEFLATED with
investors focused on looming
new supply from OPEC+ early
next year as travel restrictions
continue to tamp short-term
demand. Futures in New York
were little changed in the wake
of thin trading volumes on
Monday.Russia’s deputy prime
minister said the nation plans
to support a further gradual
increase in OPEC+ production
at the next meeting in January.

Prices earlier advanced in

tandem with broader markets
after U.S. President Donald
Trump signed a bill containing
$900 billion in pandemic
relief. While the approval
raised hopes of stronger oil
consumption in 2021, rising
worldwide coronavirus infec-
tions, and related travel curbs,
are weighing on the short-
term outlook.

“There are headwinds for
upward price improvement as
the market is readying for
OPEC to go ahead and put
more barrels on the market,”
said John Kilduff, a partner at
Again Capital. BLOOMBERG
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Oil stable as US stimulus
balances virus pessimism

Oil steadied—after posting its first weekly loss
since October—as pessimism over a new strain of
covid-19 that’s threatening more travel restric-
tions was balanced by the passage of a US stimulus
bill into law. Futuresin New York traded near $4:8
a barrel after sliding 1.8% last week. Tougher
restrictions were extended to much of England to
try and stem the virus mutation, while American
officials warned of a post-Christmas surge of infec-
tions. Japanese industrial production missed ana-
lyst expectations to come in unchanged last
month from October, more evidence that the
resurgent pandemic is stalling the economic
recovery in some parts of Asia. Crude pared losses
ofasmuch as1.5% after Donald Trump signed a bill
containing $900 billion of relief. = BLOOMBERG
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QOiltouches $52
afterUSaidhill

London: Oil rose to hit $52 a
barrel on Monday as US
President Donald Trump’s
signing of a coronavirus aid
package and the start of a
European vaccination cam-
paign outweighed concern
about weak near-term de-
mand. Brent crude was up
45 cents, or 0.9 per cent, at
$51.74 a barrel at 1316 GMT,
after trading as high as
$52.02 andreversing an ear-
lier decline. REUTERS
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Pandemic-hit Govt finances
oets ‘crude’ rescue, ol
import bill to fall

IANS B NEW DELHI

t least in the oil sector, the

global health emergency
caused by coronavirus is com-
ing to India’s advantage. While
the relatively lower global
prices helped the government
boost its revenues by increas-
ing duty on auto fuels, the
demand squeeze due to the
pandemic and softer crude
prices could help it further by
sharply reducing the import bill
that may fall to decade-low lev-
els of $60 billion in FY21.

Declining consistently
since April, India’s oil imports
fell 18.14 per cent (YoY) to
around 122.7 million tonnes
(MT) in April-November peri-
od of FY21 as compared to
129.9 MT in the same period
last year.

In value terms, the April-
June oil imports stood at $32.4
billion, down 53.44 per cent in
the dollar terms from $69.6 bil-
lion in April-November of
FY20.With international crude
prices hovering lower than the
levels prevailing in December
last year by almost $15 a bar-
rel and average crude prices in
January-March period expect-
ed to remain at the same lev-
els of the previous fiscal, India’s
import bill could fall below $60
billion in FY21, the lowest
level in last decade.A similar
import bill was witnessed in
FY16 when crude had fallen to
$26 a barrel for some time.The
lower import bill will come
even if oil imports remain at
the same levels of last year. In
FY20, India imported 227 MT
of crude.
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OUR SPECIAL
CORRESPONDENT

New Delhi: The oil subsidy

“ bill could be slashed by half in

the next fiscal from Rs 40,915
crore if crude remains within
$45-55 per barrel.

Sources said North Block
is considering many factors in
its subsidy calculations, in-
cluding the crude price.

The petroleum ministry is
considering to limit the sub-
sidy to BPL families by exclud-
ing those with an annual tax-
able income of over Rs 7 lakh
per annum.

However, the signs of 4
pick-up in global growth and
an increase in oil demand
could lead to a price flare-up
and upset the subsidy calcula-
tions.

Telegraph

Oil subsidy may be cut

CRUDE CALL

= Oil subsidy may be
slashed by as much as
half if crude is in the region
of $45-55 per barrel

| m Centre may limit subsidy
| to Qnly those below Rs 7
lakh per annum; Govt will
be in a position to invest

| more in infrastructure

7
|
|

US Energy Information
Administration (EIA) expects
Brent prices to average $49 per
barrel in 2021 up from an ex-
pected average of $43 in the
fourth quarter of 2020. Gold-
man Sachs in its byllish fore-
casts says it could touch $65
per barrel in 2021.

Industry chambers have
pitched for a rationalisation of
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Oil subsidy may be cut

subsidy at a time tax revenues
have shown a steep decline
and non-tax revenues not
comfortable.

The government should
free up fiscal space by cutting
back on India’s “non-merit"
subsidies which, according to
studies, amount to around 2
per cent of the gross domestic
product at the Central level.

Non-merit subsidies are
the additional subsidies which
are provided beyond “merit
subsidies” for food, education
and health. The space so creat-
ed by reducing the non-merit
subsidies could be used to fund
infrastructure.

The chambers have
pitched for a policy of giving
subsidised kerosene and LPG
through direct benefit transfer

only to BPL families. -
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Pandemic-hit Govt finances
oets ‘crude’ rescue, ol
import bill to fall

IANS B NEW DELHI

t least in the oil sector, the

global health emergency
caused by coronavirus is com-
ing to India’s advantage. While
the relatively lower global
prices helped the government
boost its revenues by increas-
ing duty on auto fuels, the
demand squeeze due to the
pandemic and softer crude
prices could help it further by
sharply reducing the import bill
that may fall to decade-low lev-
els of $60 billion in FY21.

Declining consistently
since April, India’s oil imports
fell 18.14 per cent (YoY) to
around 122.7 million tonnes
(MT) in April-November peri-
od of FY21 as compared to
129.9 MT in the same period
last year.

In value terms, the April-
June oil imports stood at $32.4
billion, down 53.44 per cent in
the dollar terms from $69.6 bil-
lion in April-November of
FY20.With international crude
prices hovering lower than the
levels prevailing in December
last year by almost $15 a bar-
rel and average crude prices in
January-March period expect-
ed to remain at the same lev-
els of the previous fiscal, India’s
import bill could fall below $60
billion in FY21, the lowest
level in last decade.A similar
import bill was witnessed in
FY16 when crude had fallen to
$26 a barrel for some time.The
lower import bill will come
even if oil imports remain at
the same levels of last year. In
FY20, India imported 227 MT
of crude.
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