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‘Overseas investments by India
Inc at $12.25 bn in Apr-Nov’

Corporate India invested $12.25 billion overseas in the first
eight months of FY21, most of which went into the firms’
wholly-owned subsidiaries, data from Care Ratings showed

r\ $13billion
DI el
ﬁ.

Total foreign direct investment
(FDI) by domestic companiesin
FY20

$76 billion
FDlinflowsinIndiain FY20,an
all-time record; around $18
billion adjusted for repatriation,

5

Why is it important: In the last financial year, around $13 billion was invested by domestic companies outside,
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leaving around $56 billion

$1.85 billion
Investment by ONGC Videsh,
highest among all companies

$35.73 billion

Total FDIinflows during April-
November this fiscal, highest-
ever for the period; 13% higher
than same period in FY20 when
it stood at $31.60 billion

Previous peaks:
Interms of overseas
investment, the last peak was
$19 billionin 2008-09,
followed by $18 billionin FYO8

which was the second successive year of double-digit overseas investment since FY13

Composition of outward
FDI during April-November,
as per RBl data:

ACTUAL OUTFLOW:
$6.35 billion, with:

$2.97hillion
through
equities

$3.38billion
inloan
commitments

IN FORM OF
GUARANTEES:
$5.90 billion

Source: Care
Ratings/PTI
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Delhi team wins
Shell's global
competition

ATEAM of students from the Delhi
Technological University (DTU) has
been crowned champion of Shell’s
Pitch the Future competition, a
series of competitions that bring
togetherstudent teams fromall over
the world to tackle real-world energy
challenges.The series is part of a new
Virtual League Shell has introduced
as part of its iconic global Shell Eco-
marathon programme.

The team, which includes stu-
dents from a range of disciplines,
won the ‘Decarbonising Road
Freight Transport’ challenge, sup-
ported by Shell Lubricants. For the
challenge, the team had to develop
an innovative concept that helps
decarbonise road freight transport
without compromising customer
expectations of timely distribution
and delivery.The team presented its
ideas live to a panel of industry
experts,which effectively focused on
three key areas of improvement:
logistics and supply chain; onboard
carbon capturing and utilisation;
and vehicle efficiency. These solu-
tions stood out owing to their prac-
tical applicability, namely cost and
time effectiveness, positive impact
on the social benefit for companies
activein this sector,and compliance
with industrial and public interest.

—FE BUREAU
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Govt invites public comments for
introducing adoption of E20 fuel

PRESS TRUST OF INDIA
New Delhi, December 18

THE GOVERNMENT ON Fri-
day said it has invited public
comments for introducing
adoption of E20 fuel to pro-
mote green fuel like ethanol.

Adoption of E20 fuel
means blending of 20% of
ethanol with gasoline as an
automotive fuel.

The move assumes signifi-
cance in the wake of transport
minister Nitin Gadkari stress-
ing on promoting green fuel
like ethanol to reduce huge X8
lakh crore crude import
dependence.

The minister on Thursday
said that the government
aspires to take the ethanol
economy to X2 lakh crore in
the next five years from
22,000 crore at present.

"The ministry of road trans-
port and highways (MoRTH)
has published a draft notifica-
tion...seeking comments from
the public for adoption of E20
fuel, i.e, blend of 20% of
ethanol with gasoline, as an
automotive fuel and for the
adoption of mass emission
standards for this fuel," the
ministry said in a statement.

The notification facilitates
the development of E20 com-
pliant vehicles.

It will also help in reducing
emissions of carbon dioxide,
hydrocarbons, etc, the state-
ment said.

The move will help reduce
the oilimportbill, thereby sav-
ing foreign exchange and
boosting energy security,
itadded.

"The compatibility of the
vehicle to the percentage of
ethanolin theblend of ethanol
and gasoline shall be defined
by the vehicle manufacturer
and the same shall be dis-
played on the vehicle by
putting a clearly visible
sticker,"the statement said.
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‘Lubricants demand is 20-30% lower in 2020 compared to 2019’

ANAND KALYANARAMAN

BL Research Bureau

Covid-related lockdowns
resulted in overall demand for
lubricants reduce radically this
year and though it is picking
up, demand in 2021 too may
be lower compared to 2019,
says Raman Ojha, Country
Head, Shell Lubricants India, in
an interview with
BusinessLine. Excerpts.

What was the impact of
the pandemic on the
lubricants industry and the
company's business? How
good has the recovery
been with the unlocking?
These are unparalleled times
for everyone. As the country
went into lockdown due to
Covid-19, the use of passen-
ger cars and two-wheelers for
personal mobility was one of
the first areas to be im-

pacted. Workshops and gen-
eral repair garages were also
shut down. In the early
stages, even the manufactur-
ing sector, especially the
automotive industry, liter-
ally paused, reducing the de-
mand for lubricants
radically. If we speak
about the overall de-
mand, there has been
a downside in the
2020 demand by 20
to 30 per cent as compared to
2019.

With the gradual unlock-
ing of the economy, traffic is
returning on the roads.
Gradually we are getting
back to pre-Covid levels by
ensuring that we focus on
care, continuity and cash —
care for our employees, con-
sumers, distributors and
mechanics; continuity in en-
suring supply security so

THE

INTERVIEW

that our key OEM customers
get a regular supply of lub-
ricants to run their business
and cash to maintain busi-
ness liquidity as well as the li-
quidity of our customers.
That said, at industry level,
2020 demand has de-
clined significantly.

We are not expect-
ing that the demand
in 2021 will be close
to pre-Covid levels.
So, in that context, the
coronavirus has severely im-
pacted the industry dynam-
ics.

Which segments of the
company’s business
contributed to the
recovery? Is the recovery
sustainable?

In India, the agri sector has
been less impacted by Covid.
The demand seems to be

Gradually, we are getting
back to pre-Covid levels by
ensuring that we focus on
care, continuity and cash
RAMAN OJHA

Country Head,
Shell Lubricants India

there. So, we also pivoted to-
wards the agri sector earlier.
We also see October, Novem-
ber, December to be strong
for agri and are working with
some of our large OEMs to
make that happen. It is

tough to say when we will
get back to pre-Covid levels
as this is a developing situ-
ation. Industries will de-
grow this year versus 2019.
Even in 2021, demand may
de-grow in comparison to
2019. It may grow versus
2020, but it may de-grow
versus 2019. In that context
we, as a business, expect to
outgrow the market. That's
our aspiration.

What are the key risks to
the industry and company
in the new normal?
One thing in which we be-
lieve is that companies that
are closer to the consumer,
closer to the retailer and are
cognizant of retailer and
consumer needs have gained
volume even during the pan-
demic.

Companies that have been
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rigid, I think they have lost.

How do you see the future
of the lubricants industry
with the likely adoption of
EVs?

The EV market has witnessed
rapid evolution with ongo-
ing developments in the
automotive sector and fa-
vourable government
policies.

In terms of a larger pic-
ture, automotive lubricants
are involved in reducing fric-
tion in moving parts, not just
offering engine lubrication.

In terms of the larger lub-
ricants industry, as we are in
the business of energy effi-
ciency solutions and seam-
lessly reducing friction, what
we offer today via engine lub-
ricants, we may be achieving
with data analytics tomor-
TOW.
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Reliance, bp begin gas
production from R Cluster

OUR BUREAU
Mumbai, December 18

Reliance Industries Ltd (RIL)
and bp on Friday announced
the start of production from
the R Cluster, ultra-deep-wa-
ter gas field in block KG-D6 off
the east coast of India.

RIL and bp are developing
three deepwater gas projects
in block KG D6 - R Cluster,
Satellites Cluster and M] —
which together are expected
to meet about 15
per cent of India’s
gas demand by
2023. These pro-
jects will utilise
the existing hub
infrastructure in
KG D6 block. RIL is
the operator of KG
D6 with a 66.67
per cent particip-
ating interest and bp holds a
33.33 per cent participating
interest.

R Cluster is the first of the
three projects to come on-
stream. The field is located
about 60 km from the exist-
ing KG D6 Control and Riser
Platform (CRP) off the Kakin-
ada coast and comprises a
sub-sea production system
tied back to CRP via a subsea

———

R Cluster is the first
of the three projects
to come on-stream

pipeline. Located at a water
depth of greater than 2000
metres, it is the deepest off-
shore gas field in Asia. The
field is expected to reach plat-
eau gas production of about
12.9 million standard cubic
metres per day (mmscmd) in
2021.

Mukesh Ambani, Chair-
man and Managing Director
of Reliance Industries Lim-
ited, said: “This is a signific-

ant milestone in In-

dia’s energy
o landscape, for a
cleaner and

greener gas-based
economy. Through
our deep-water in-
frastructure in the
Krishna

The next project,
the Satellites
Cluster, is expected to come
on-stream in 2021 followed by
the M] project in 2022. Peak
gas production from the
three fields is expected to be
around 30 mmscmd (1 bef/d)
by 2023 which is expected to
be about 25 per cent of India’s
domestic production and
will help reduce the coun-
try’s dependence on impor-
ted gas.
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RIL AND BP ANNOUNCEFIRST GAS
FROM ASIA'S DEEPEST GAS FIELD

Reliance Industries and BP on Friday said
production has started from the R-Cluster, an
ultra-deep-water gasfield in the KG D6 block,
off India’s east coast. Billed as Asia's deepest
offshore gas field, the field was expected to
start productionin june. >P14
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RIL, BP start production at Asia’s deepest gas field

1a Pathak

kalpana.p@livemint.com
MUMBAI

eliance Industries Ltd
R (RIL) and BP Plc on Fri-

day said production has
started from the R-Cluster, an
ultra-deep-water gas field in
the KG D6 block, off the east
coast of India.

Billed as Asia’s deepest off-
shore gas field with water
depth of more than 2,000
metres, the field was initially
expected tostart production in
June but the covid-19 pan-
demic delayed those plans.

RIL and. its partner, Lon-
don-based BP, had in June
2017 announced an invest-

ment of 340,000
crore in three
setsof gas discov-
eries to reverse
flagging produc-
tioninthe KG D6
block. These are
R-Cluster, Satel-
lite Cluster and
M field. R-Clus-
ter is the first to

come on stream. RIL said
these clusters combined are
expected to meet 15% of India’s
gasdemand by 2023.

likel

The deepwater
gas projects in
KG D6 block
combined are

of India’s gas
demand by 2023

to meet 15%

“This is a significant mile-
stone in India’s energy land-
scape, for a cleaner and

greener gas-based
economy.
Through our
deep-waterinfra-
structure in the
Krishna Godavari
basin, we expect
to produce gas
and meet the
growing clean
energy require-

ments of the nation,” Mukesh
Ambani, chairman and man-
aging director, RIL, said.

The projects will utilize the

existing hub infrastructure in
the KG D6 block, of which RIL
is the operator with a 66.67%
participating interest. BP
holds therest.

The R-Clusteris expected to
reach plateau gas production
of 12.9 million standard cubic
meters per day (mmscmd) in
2021. “This startup is another
example of the possibility of
our partnership with Reliance,
bringing the best ofboth com-
panies to help meet India’s
rapidly expanding energy
needs,” BP chief executive
officer Bernard Looney said.

“Growing India’s own pro-

duction of cleaner burning gas
to meet asignificant portion of
itsenergy demand, these three
new KG D6 projects will sup-
port the country’s drive to
shape and improve its future
energy mix,” he added.

The next project, the Satel-
lite Cluster, is expected to
come on stream in 2021, fol-
lowed by the MJ field in 2022.
Peak gas production from the
three fields is expected at
around 30 mmscmd by 2023,
orabout 25% of India’s domes-
tic gas output, helping reduce
the country’s dependence on
imported gas, RIL said.
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DEEP WATERS

RIL, BP drill gas from
Asia's deepest field

FE BUREAU
New Delhi, December 18

RELIANCE INDUSTRIES (RIL)
and BP said on Friday that gas
production has started from
the ultra-deep water gas field
in the KG-D6 block of the
Krishna Godavaribasin on the
east coast of India.

The companies are jointly
developing three gas fields in
the offshore KG-D6 block.

Ofthese,the R Clusterfield
— which is expected to reach
plateau gas production of
about 12.9 million standard
cubic metres per day (mscmd)
in 2021 — now becomes the
first project to come online.

Located at a depth of more
than two kilometres, the R

BLOCK BY BLOCK
mR Clusterfieldis
& first project to
= ! comeonline
Companies MR Cluster may
jointly reach plateau gas
developing  Outputofabout
three gas 12.9 mscmd
fieldsinkg- n2021
Déatan B Three fields
investment  may cumulatively
ofaround  produce 30
¥35,000cr mscmd by 2023

Clusterfield is the deepest off-
shore gas field in Asia.

The project was sanctioned
inJune 2017.

Continued on Page 2
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Deep waters: RIL,
BP drill gas from
Asia’s deepest field

The other two fields devel-
opedinthe KGD6 block — Satel-
lites Cluster and M]J project —
were started in April 2018 and
June 2019, respectively.

The three blocks, entailing
an investment of around
¥35,000 crore, are expected to
cumulatively produce 30
mscmdby 2023,accounting for
a quarter of the country’s
domestic gas output. RIL is the
operatorof KG-Dé6witha 66.7%
participating interest while the
remaining stake is held by BP.

“We are proud of our part-
nership with BP that combines
ourexpertisein commissioning
gas projects expeditiously,
under some of the most chal-
lenging geographical and
weather conditions,” Mukesh
Ambani,chairman and manag-
ingdirector of RIL,said.

“Growing India’s own pro-
duction of cleaner-burning gas
to meet a significant portion of
its energy demand, these three
new KG-D6 projects will sup-
portthe country’sdrive toshape
and improve its future energy
mix,” Bernard Looney, chief
executive of BP stated.

The KG-D6 fields have been
given considerable pricing and
marketing freedomviaseparate
fiats overthe last fouryears.The
gas will be sold according to
standard bidding norms for gas
price discovery approved by the
Cabinet in October. Currently,
new gas fields (those other than
the nominated fields) make up
for less than fifth of the natural
gasproduced in the country,but
these are expected to increase
their share significantly in the
comingyears.

Indigenous natural gas pro-
duction catersabout 51% ofthe

country’srequirements.With oil
and gas production becoming
increasingly unviable forenergy
companies, domestic natural
gas output fell 2.8% year-on-
year (y-o-y) to 85.5 mscmd in
FY20, reversing the growth
trend recorded since FY18.
Domestic natural gas produc-
tion fell 12.2%y-0-yto 16,373
million standard cubicmetresin
the April-October period, as
operations becameincreasingly
unviable for nomination fields
with the government lowering
selling prices.
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RIL-BP announces
first gas from Asia's
deepest project

Firms are developing3 deep-waterfields in KG D6 block

TWESH MISHRA
New Delhi, 18 December

eliance Industries and

its partner BP on

Friday announced

their first gas finding
at the R Cluster, an ultra-deep-
water gas field in block KG D6,
off the east coast of India.

The two companies are
developing three deep-water gas
projects in block KG D6 — R
Cluster, Satellites Cluster, and
MJ — which together are
expected to meet 15 per cent of
India’s gas demand by 2023, the
two companies said in a joint
statement.

These projects will utilise the
existing hub infrastructure in
the KG D6 block.

The field is expected to
reach plateau gas production
of about 12.9 million standard
cubic metres per day
(mmscmd) in 2021. The next
project, the Satellites Cluster,
is expected to come onstream
in 2021, followed by the MJ
project in 2022. Peak gas pro-
duction from the three fields is
expected to be around 30
mmscmd (1 bef/d) by 2023,
which is expected to be about
25 per cent of India’s domestic
production and will help
reduce the country’s depend-
ence on imported gas, the com-
panies said in the statement.

RIL is the operator of KG D6
with a 66.67 per cent partici-

® Reliance, BPare ® Their peak gas ® Relianceisthe
developingthree production operator of KG
deep-water gas could be around D6 witha
projectsin block KG D6 | 1 billion cubic 66.67%
— R Custer, Satellites feet per day by participating
Cluster, and MJ then interest

® These projects are ® R-Clusteristhe and BP
expected to meet15% | deepest holds
of India'sgasdemand | offshore gas a33.33%
by 2023 field in Asia stake

“THROUGH OUR DEEP-WATER
INFRASTRUCTURE IN KG BASIN, WE EXPECTTO

PRODUCE GASAND MEETTHE GROWING CLEAN
ENERGY REQUIREMENTS OF THE NATION"

MUKESH AMBANI,

Chairman and MD, Reliance Industries

pating interest while BP holds
33.33 per cent. The field, R
Cluster, is located about 60 km
from the existing KG D6 Control
& Riser Platform (CRP), off the
Kakinada coast, and comprises

asubsea production system tied |

back to CRP via a subsea pipe-
line. Located at a water depth
of greater than 2,000 metres, it

is the deepest offshore gas field |
Turn to Page 13» |

in Asia.
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RIL-BP announces
firstgasfromAsia's
deepestproject

“Through our deep-water infrastructure in the
Krishna Godavari basin we expect to produce gas
and meet the growing clean energy requirements
of the nation,” Mukesh Ambani, chairman and man-
aging director of Reliance Industries Ltd, said in a
statement. BP Chief Executive Bernard Looney said:
“This start-up is another example of the possibility
of our partnership with Reliance, bringing the best
of both companies to help meet India’s rapidly
expanding energy needs. Growing India’s own pro-
duction of cleaner burning gas to meet a significant
portion of its energy demand, these three new KG
D6 projects will support the country’s drive to shape
and improve its future energy mix.”

RIL, with a consolidated turnover of6.59 trillion,
cash profit of 71,446 crore, and net profit 0of 39,880
crore for the year ended March 31, 2020, is India’s
largest private sector company. Its oil and gas seg-
ment, however, has been making sustained losses.
These losses have been magnified by the company’s
US shale operations, with Western Texas
Intermediate (the benchmark for US crude oil) prices
remaining significantly muted for most of the year.

The company reported X194 crore loss before
interest, taxes, depreciation, and amortisation
against the production of 5.377 million barrels of
oil equivalent during the second quarter of the cur-
rent financial year. The company has been focusing
on consumer-centric businesses of retail and tele-
com even as it operates two petroleum refineries.

In addition to their gas value chain partnership,
BP and RIL earlier this year completed the forma-
tion of their petroleum retail, aviation fuels, and
mobility alliance.
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RIL, BP Start Gas Production at KG D6 Field

New Delhi: Gas production from
Reliance-BP’s new field,in the KG
D6blockhasbegtm,thetwocompa

that has languished for years.
Production at R Cluster, India’s

first ultra-deep gas project, has
been delayed by nearly six
months due to the pandemic that
slowed project execution. R Clus-
ter is the first of the three project-
s—the other two being Satellites

Cluster and MJ—Reliance Indu-
stries and BP are developing in
the KG D6 block.

Thefield isexpected toreach pla-
teau production of about 12.9 mil-
lion standard cubic meters per
day (mmscmd) in 2021. 'l‘he Satel-
lites Cluster is
onstream in 2021 y
elds will startyunminsgasm the
following year. Peak production

from the threefieldsisexpectedto

be around 30 mmscmd by 2023,
about 25% of India’s domestic

production, the statement said.
Beingadeep-water project, theR
Cluster is eligible to sell gas at
market price subject to a ceiling
the government sets every six
months, In November 2019, RIL-
BP had auctioned planned output

5 mmscmd of gas from R Clus-
e

rtoabout half adozen compani-
es, including Essar Steel, GSPC,
GAIL, and HPCL, for two tosix ye-
ars. Customers were told that
supply would begin by May.
— Our Bureau

Image:1/2
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SITHARAMAN SAYS UPCOMING BUDGET ONE ‘LIKE NEVER BEFORFE’

FM lists out healthcare, infra,
livelihoodas key focus areas

ENSECONOMICBUREAU
NEW DELHI,DECEMBER 18

WITH LESS than two months togo
for the Budget for the next fiscal
year, Finance Minister Nirmala
Sitharaman on Friday said the up-
coming Budget, given it would be
the first since the pandemic, will
be “a Budget like never before”.
Enlisting healthcare, infrastructure
and livelihood as focus areas,
Sitharaman said support needs to
be given to sectors that have been
disrupted and sectors that could
be newer engines of growth.

Speakingat the Confederation
of Indian Industry (CII) Partnership
Summit via video conferencing,
sheasked industry leaders tosend
theirideas and suggestions for the
Budget. “Send me your inputs so
that we can see a Budget which is
aBudget like never before,inaway.
100 years of India wouldn’t have
seen a Budget being made post
pandemic like this. And thatis not
going to be possible unless I get
yourinputsand wishlist, clear ob-
servation of what has put you
through the challenge...without
that, itisimpossible for me todraft
something which is going to be
that Budget like never before, a
Budget which is being made after
apandemic,” she said.

The Finance Minister said in-

Finance Minister Nirmala Sitharaman addresses the CII
Partnership Summit via video conferencing. via @nsitharamanoffc

vestmentin healthand infrastruc-
ture is going to be absolutely criti-
cal, while livelihood challenges
would have to be seen in a newer
canvas. “Capacity to build hospi-
tals, building capacities, skills to
handle telemedicine and soft ca-
pacities will be required. We in
Indiaare fortunate to have vaccine
capacities to produce as much as
we need and for exports for hu-
manity’s sake,” the finance minis-
tersaid,adding that health expen-
diture needs to be predictable.
She further said that workforce
participation of women needs to
be looked at, adding that since in
the coming years, nearly 60 per
cent of the country’s population
willbebelow 30years, itisimpor-
tantto provide the right kind of vo-
cational skills and skills to them.

“Livelihood is also going to be a
newer canvas in the post pan-
demic era. Whether it is small
businesses or large industries, the
way in which jobs are going to be
created will go through a massive
change ... so vocational training
and skills have to be brought in
withanewer perspective, some of
the trainings and skills given earlier
may probably be not even re-
quired now but something totally
new may be required,” she said.

When asked about the signifi-
cance of Aatmanirbhar Bharat,
Sitharaman stated thatit does not
mean that India is shutting itself,
but instead for some areas where
the country has capacities, there
can be linking with the global
value chain, while imports are go-
ing to continue unbridled.

She said an example of
Aatmanirbhar Bharatis being seen
in the country’s capacity to pro-
duce vaccines for the Covid-19
pandemic. Telemedicines will also
need agreater level of understand-
ingand greater skills tohandle, she
said. “...many economies are won-
dering where to procure the vac-
cine from after they are formu-
lated or after they are certified,
those which are getting manufac-
tured somewhere, will have to be
obtained. WhereasweinIndiaare
actually very fortunate to have
such capacities to produce the for-
mulation, then to get it certified
and we in India have the capacity
to be able to produce as much as
we (need)... and more for ex-
ports..,” she said.

Sitharamanadded the need of
the time is more investments to-
wards medical R&D, biotechnol-
ogy R&D and pharma R&D. India
has to look at public and private
partnershipand alsoengagement
and investment in the areas of re-
search for medicine, she added.

“Considering our size, popula-
tionand potential thatIndia holds
for good growth and building of
economy,Iwouldn't hesitate here
to say that we shall be the engine
of global growth along with a few
other countries. We will be a sig-
nificant contributor to global eco-
nomicrevival,” she said.
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India mul

[Is E20 fuel to

cut vehicular emissions

Move will also help reduce oil imports

SPECIAL CORRESPONDENT
NEW DELHI

The government on Friday
proposed the adoption of
E20 fuel — a blend of 20% of
ethanol and gasoline — as an
automobile fuel in order to
reduce vehicular emissions
as well as the country’s oil
import bill.

The Ministry of Road
Transport and Highways has
published a draft notifica-
tion and invited comments
from the public for adoption
of the fuel. The current per-
missible level of blending is
10% of ethanol though India
reached only 5.6% of blend-
ing in 2019.

“The notification facili-
tates the development of
E20-compliant vehicles,” ac-

cording to a statement. “It
will also help in reducing
emissions of carbon diox-
ide, hydrocarbons, etc. It
will help reduce the oil im-
port bill, thereby saving fo-
reign exchange and boost-
ing energy security.”

Vehicle compatibility

It added the compatibility of

vehicles with the percen-
tage of ethanol in the blend
would be defined by the
vehicle manufacturer,
which would have to be dis-
played on the vehicle with a
sticker.

Ethanol is a biofuel and a
common by-product of bio-
mass left by agricultural
feedstock such as corn, su-
garcane, hemp, potato, etc.
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RIL, BP start gas output from
ultra-deepwater R-Cluster

Field is first of 3 being developed in KG-D6, to go on stream

SPECIAL CORRESPONDENT
MUMBAI

Reliance Industries Ltd.
(RIL) and BP plc have an-
nounced the start of produc-
tion from R-Cluster, the ul-
tra-deepwater gas field in
the KG basin’s D6 block.

The two partners are de-
veloping three deepwater
gas projects in KG-D6 — R-
Cluster, Satellites Cluster
and MJ — which together are
expected to meet 15% of In-
dia’s gas demand by 2023,
RIL said in a statement.

“These projects will util-
ise the existing hub infras-
tructure in KG-D6 block,”
the company added. RIL is
the operator of KG-D6 with a

» - -
e
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66.67% participating inter-
est and BP holds the rest.
R-Cluster is the first of the
three projects to come on
stream. The field is located
about 60 km from the exist-
ing KG-D6 Control & Riser
Platform (CRP) off the Kaki-
nada coast and comprises a
subsea production system

i e A B

tied back to CRP via a subsea
pipeline, the company said.

‘Deepest in Asia’ :
“Located at a water depth of
greater than 2,000 m, it is
the deepest offshore gas
field in Asia. The field is ex-
pected to reach plateau gas
production of about 12.9 mil-
lion standard cubic meters
per day (mmscmd) in 2021,”
RIL said.

The next project, the Sa-
tellites Cluster, is expected
to come on stream in 2021,
followed by the MJ project in
2022, it added.

“Peak gas production
from the fields is expected to
be around 30 mmscmd.”
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RIL, BP start
output from

Asia’s deepest
offshore field

ENSECONOMICBUREAU
MUMBAI,DECEMBER 18

RELIANCE INDUSTRIES Ltd (RIL)
and BP on Friday announced the
start of production from the
R Cluster, the ultra-deep-water
gasfield in block KG D6 off the east
coast of India. Located at a water
depth of over 2,000 m, it is the
deepest offshore gas field in Asia.

RIL and BP are developing
three deepwater gas projects in
block KG D6 — R Cluster, Satellites
Cluster and M] — which together
are expected to meet 15 per cent
of the country’s gas demand by
2023, RILsaid. “These projects will
utilise the existing hub infrastruc-
ture in KG D6 block. RIL is the op-
erator of KG D6 with a 66.67 per
cent participating interest and BP
holds a 33.33 per cent participat-
inginterest,” it said ina statement.

According to RIL, R Cluster is
the first of the three projects to
come onstream.
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Govt invites
public comments
for introducing
E20 fuel adoption

NEW DELHI: The govern-
ment on Friday said it has
invited public comments for
introducing adoption of E20
fuel to promote green fuel like
ethanol.

Adoption of E20 fuel means
blending of 20 per cent of eth-
anol with gasoline as an auto-
motive fuel.

The move assumes signif-
icance in the wake of Trans-
port Minister Nitin Gadkari
stressing on promoting green
fuel like ethanol to reduce huge
Rs 8 lakh crore crude import
dependence.

The minister on Thurs-
day said that the government
aspires to take the ethanol
economy to Rs 2 lakh crore
in the next five years from Rs
22,000 crore at present.

“The Ministry of Road
Transport and Highways
(MoRTH) has published a
draft notification... seeking
comments from the public
for adoption of E20 fuel, i.e,
blend of 20 per cent of ethanol
with gasoline, as an automo-
tive fuel and for the adoption
of mass emission standards for
this fuel,” the ministry said ina
statement.

The notification facilitates
the development of E20 com-
pliant vehicles.

It will also help in reducing
emissions of carbon dioxide,
hydrocarbons, etc, the state-
ment said.

The move will help reduce
the oil import bill, thereby
saving foreign exchange and
boosting energy security, it
added.

“The compatibility of the
vehicle to the percentage of
ethanol in the blend of ethanol
and gasoline shall be defined
by the vehicle manufacturer
and the same shall be displayed
on the vehicle by putting a
clearly visible sticker,” the state-
ment said. PTI
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|0C Chairman conferred
with honorary fellowship

NEW DELHI: Chairman IndianOQil,
Shrikant Madhav Vaidya has
been conferred with the Honor-
ary Fellowship by the Centre for
Excellence in Project Manage-
ment (CEPM]. This honour is

In recognition of his significant
contributions in balancing the
smooth supply of products, eco-
friendly business operations and healthy refining
margins. Vaidya was felicitated with the fellowship
during the Second World Project Management
Forum (WPMF] Virtual Meet. Instituted in 1995,
the Honorary CEPM Fellowship Award is given to
those who have made a difference. Eminent bu-
reaucrat T K A Nair heads the selection commit-
tee for awarding the prestigious fellowship. Centre
of Excellence in Project Management, founded in
1992, has been at the forefront in strengthening
Project Management in India. MPOST
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Reliance Industriés, BP start natural gas
production from Asias deepest project

NEW DELHI: Reliance Indus-
tries and its partner BP plc of
the UK on Friday announced
the commencement of natu-
ral gas production from Asia's
deepest project, putting the sec-
ond wave of discoveries in the
KG-D6 block onstream.

The production from ultra-
deepwater R-Cluster, the first of
the three deepsea projects Reli-
ance-BP are developing in the
eastern offshore block, started
production, the two firms said
in a statement.

Reliance and BP are devel-
oping three deepwater gas proj-
ects in block KG D6 R Cluster,
Satellites Cluster and MJ which
together are expected to meet
about 15 per cent of India's gas
demand by 2023.

"These projects will utilise
the existing hub infrastructure
in KG-D6 block," it said.

Reliance is the operator of
KG D6 with a 66.67 per cent
participating interest and BP
holds a 33.33 per cent stake.

R-Cluster is the first of the

three projects to come onstream.
The field is located about 60
kilometres from the existing
KG-D6 Control and Riser Plat-
form (CRP) off the Kakinada
coast and comprises a subsea
production system tied back
to CRP via a subsea pipeline.

Located at a water depth of
greater than 2,000 metres, it is
the deepest offshore gas field
in Asia. The field is expected
to reach plateau gas production
of about 12.9 million standard
cubic metres per day (mmscmd)
in 2021. Mukesh Ambani, chair-
man and managing director
of Reliance Industries Limited
said: "We are proud of our part-
nership with bp that combines
our expertise in commissioning
gas projects expeditiously, under
some of the most challeng-
ing geographical and weather
conditions".

“This is a significant mile-
stone in India's energy land-
scape, for a cleaner and greener
gas-based economy. Through
our deep-water infrastructure

in the Krishna Godavari basin,
we expect to produce gas and
meet the growing clean energy
requirements of the nation."

BP chief executive Bernard
Looney said: "This start-up is
another example of the possibil-
ity of our partnership with Reli-
ance, bringing the best of both
companies to help meet India's
rapidly expanding energy needs.
Growing India's own produc-
tion of cleaner-burning gas to
meet a significant portion of
its energy demand, these three
new KG D6 projects will support
the country's drive to shape and
improve its future energy mix".

The next project, the Satel-
lites Cluster, is expected to come
onstream in 2021, followed by
the M]J project in 2022.

Peak gas production from
the three fields is expected to
be around 30 mmscmd by 2023,
which is expected to be about
25 per cent of India's domestic
production and will help reduce
the country's dependence on
imported gas. MPOST
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Reliance, BP startgas output from
Asias deepest project in KG Basin

Expected to meet 15% of the country’s gas demand by 2023

NEW DELHI, DECEMBER 18
Reliance Industries (RIL)
and its partner BP plc of the
UK on Friday announced the
commencement of natural
gas production from Asia’s
deepest project, putting the
second wave of discoveries in
the KG-D6 block onstream.
The production from
ultra-deepwater R-Cluster,
the first of the three deep-
sea projects Reliance-BP
are developing in the east-
ern offshore block, started
production, the two firms
said in a statement.
Reliance and BP are devel-
oping three deepwater gas
projects in block KG D6 - R
Cluster, Satellites Cluster and
MJ - which together are
expected to meet about 15% of
India’s gas demand by 2023.
“These projects will utilise
the existing hub infrastruc-

ture in KG-D6 block,” it said.
Reliance is the operator of
KG D6 with a 66.67% partic-
ipating interest and BP
holds a 33.33% stake.
R-Cluster is the first of the
three projects to come
onstream. The field is locat-

TO PRODUCE 12.9
MMSCMD PER DAY

® Reliance is the operator of
KG D6 with a 66.67% partici-
pating interest and BP holds
a 33.33% stake

B | ocated at a water depth of
greater than 2,000 metres,
it is the deepest offshore
gas field in Asia

reach plateau gas produc-
tion of about 12.9 million
standard cubic metres per
dayin 2021

ed about 60 km from the
existing KG-D6 Control and
Riser Platform (CRP) off the
Kakinada coast and com-
prises a subsea production
system tied back to CRP via
a subsea pipeline.

Located at a water depth

of greater than 2,000
metres, it is the deepest off-
shore gas field in Asia. The
field is expected to reach
plateau gas production of
about 12.9 million standard
cubic metres per day
(mmsemd) in 2021. — PTI
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Reliance, BP start
gas production
from Asia’s
deepest project

PTI ® NEW DELHI

Reliance Industries and its
partner BP plc of the UK
on Friday announced the com-
mencement of natural gas pro-
duction from Asias deepest
project, ?putting the second
wave of discoveries in the KG-
D6 block onstream.

The production from ultra-
deepwater R-Cluster, the first of
the three deepsea projects
Reliance-BP are developing in
the eastern offshore block,
started production, the two
firms said in a statement.

Reliance and BP are devel-
oping three deepwater gas pro-
jects in block KG D6 - R
Cluster, Satellites Cluster and
M] - which together are
expected to meet about 15 per
cent of India’s gas demand by
20237 These projects will utilise
the existing hub infrastruc-
ture in KG-D6 block,” it said.

Reliance is the operator of
KG D6 with a 66.67 per cent
participating interest and BP
holds a 33.33 per cent stake.

R-Cluster is the first of the
three projects to come
onstream. The field is located
about 60 kilometres from the
existing KG-D6 Control and
Riser Platform (CRP) off the
Kakinada coast and comprises
a subsea production system
tied back to CRP via a subsea
pipeline.
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