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GAIL reports PAT of 1,239 cr in Sept quarter

NEW DELHI: GAIL (India)
Limited recorded 13 per cent
increase in Turnover to Rs
13,611 crore vis-a-vis Rs 12,060
crore in Q1 FY21 while Profit
before Tax (PBT) increased
to Rs 1,551 crore as against
Rs 356 crore in Q1 FY21.
The Profit after Tax (PAT)
increased to Rs 1,239 crore in
Q2 vis-a-vis Rs 256 crore in
QI FY21.

Both physical as well as
financial performance of the
company improved across all
major segments in Q2.

After relaxations in the
lockdown imposed due to pan-
demic COVID-19 in Q1 and
with the resumption of eco-

nomic activities, the volumes
picked up in all segments of the
company to normal levels in
Q2 FY21 resulting in increase
in the profit as compared to
Q1 FY21.

The Physical Performance
improved by 18 per cent in
Natural Gas Transmission, 9
per cent in Gas Marketing, 10
per cent in LPG Transmission,
22 per cent in Petrochemical
Sales and 12 per cent in Liquid
Hydrocarbon Sales.

GAILs Petrochemical busi-
ness has seen a major turn-
around. The plant is operating
back to normal levels with
jump in production by 65 per
cent to 221 TMT as against 134

TMT in Q1 of FY21.

On account of better physi-
cal performance and price real-
ization, the profitability of the
segment has reached Rs 170
crore during Q2 FY21.

On Quarter-to-Quarter
basis, the PBT has increased to
Rs 1,551 crore in Q2 FY21 from
Rs 1,535 crore in Q2 FY20 and
PAT has increased to Rs 1,239
crore from Rs 1,064 crore.

On half-yearly basis, GAIL
recorded turnover of Rs 25,671
crore in H1 FY21 as against Rs
36,286 crore in H1 FY20 and
PAT of Rs 1,495 crore in cur-
rent half year as against Rs
2,352 crore in H1 FY20.

During the quarter, the

group’s consolidated turn-
over stood at Rs 13,774 crore
as against Rs 12,152 crore in
Q1 FY21 while the group’s
PAT stood at Rs 1,068 crore
as against Rs 643 crore in Q1
FY21.

Manoj Jain, Chairman &
Managing Director, GAIL said
that the company’s plants and
pipelines have achieved pre-
COVID level of performance.

He further added that
though the Capex during
the 1st quarter was affected
due to lockdown, GAIL has
moved swiftly to make up for
the lost time and is trying to
accelerate the progress in its
ongoing projects. MPOST
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GAIL profit dips nearly 9% on gas marketing woes

PRESS TRUST OF INDIA
New Delhi, November 10

GAILINDIATHE nation's biggest gas com-
pany, on Tuesday reported a 8.5% drop in
September quarter net profit after losses
on gas marketing offset gain made in the
gas transportation business.

Consolidated net profit of ¥1,068.16
crore, or X2.47 per share, in July-Septem-
ber, is as compared with ¥1,167.58 crore,
orX2.59 ashare,net profit in the year-ago
period, GAIL said in a filing to stock
exchanges. Turnover slipped 23.7% to
%14,104.80 crore largely due to lower gas
prices during the quarter.

The company said after lockdown
relaxations, the volumes picked up in all
segments to normal levels in the quarter
under review. Physical performance
improved by 189% in natural gas trans-
mission, 9% in gas marketing, 10% in LPG
transmission, 22% in petrochemical sales
and 129% in liquid hydrocarbon sales.
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GAIL profitrises 167%in Q2

OUR BUREAU
New Delhi, November 10
Gas major GAIL on Tuesday re-
ported over 16 per cent in-
crease on yearly basis in its net
profit for the second quarter
ended September 2020. How-
ever, on a sequential basis
(comparison on the basis of
quarter to quarter), the in-
crease is nearly four
folds. I
The company said
it earned a net profit
of 1,239 crore as
against 1,064 crore
of  July-September
(Q2) period of FY20
and X256 crore of

April-June (Q1) period Manoj Jain,
of FY 21. GAIL (India) CMD

Manoj Jain, Chair-
man & Managing Director,
GAIL, said the company’s
plants and pipelines have
achieved pre-Covid level of per-
formance. “Though the capex
during the first quarter was af-
fected due to lockdown, GAIL
has moved swiftly to make up
forthelost time and is trying to
accelerate the progress in its
ongoing projects,” he said.

Both physical and financial
performance of the company
improved across all major seg-
ments during second quarter.
After relaxations in the lock-
down imposed due to Covid-19
in Q1 and with the resumption
of economic activities, the
volumes picked up in all seg-
ments of the company to nor-
mal levels in Q2 FY21 resulting

inincreasein the profitas com-
pared to Q1 FY21. The physical
performance improved by 18
per cent in natural gas trans-
mission, 9 per cent in gas mar-
keting,10 per centin LPG trans-
mission, 22 per cent in
petrochemical sales and 12 per
cent in liquid hydrocarbon
sales.
The  company
2 claimed thatits pet-
. rochemical busi-
- ness has seen a ma-
~ jor turnaround.
._,'_.,r‘ The plant is operat-
% ing back to normal
levels with jump in
. production by 65
per cent to 221 TMT
as against 134 TMT
in Q1 of FY21. On ac-
count of better physical per-
formance and price realisa-
tion, the profitability of the
segment has reached 170
crore during Q2 FY21.

First-half profit down

On half-yearly basis, GAIL re-
corded turnover of 25,671
crore in April-September (H1)
period of FY21 as against X
36,286 crore in H1 FY20 and net
profit of 1,495 crore in cur-
rent half year as against 32,352
crore in H1 FY20.

During the quarter, the
group’s consolidated turnover
stood at 13,774 crore as
against 12,152 crore in Q1 FY21
while the group’s net profit
stood at X,068 crore as against
643 crore in Q1 FY21.
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GAIL Q2 net
skids 8.5%

State-run GAIL (India) has
posted a consolidated net
profit of1,068.16 crore for the
second quarter (Q2) of the
financial year ended Septe-
mber, down 8.5 per cent from
%1,167.58 crore during the
same period last year.

The company’s revenue
from operations dropped 24.3
per cent t0X13,809.86 crore in
the July-September quarter of
2020-21 (FY21), down from
18,249.90 crore a year ago.

The central public sector
undertaking said in a state-
ment that the physical and
financial performance of the
natural gas processing and
distribution company have
improved across major seg-
mentsin Q2. After relaxations
inthelockdown imposed due
to the pandemic in Q1, and
with resumption of economic
activity, volumes across seg-
ments returned to pre-crisis
levels in Q2, resulting in an
increase in profit, compared
to Q1FY21, it said.

GAIL's petrochemical
business has seen a major
turnaround. The plant isoper-
ating at normal levels, with a
jump in production by 65 per
cent to 221 thousand metric
tonne (TMT), against 134 TMT
in QIFY21. SHINE JACOB
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( /"\ ) Lockdown blues continue for crude oil
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KEERTHI SANAGASETTI
L3 Ll
STATISTALK Lockdown blues continue for crude oil
With the European nations Despite entering into the unlocking phase, the demand for Production from Indian refineries has not
entering into a second petroleum products in India hasn’t yet seen a complete rebound = yet reached pre-Covid levels
ph_ase of lockdown, crude m2019 ® 2020 @Y-0 (%) Crude oil processed by Indian refineries
prices crashed over 10%, million barrels per day —2019 = 2020 000 tonnes
in the last week of October. ® 120 20,000 23,000
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Global supply was contained to keep Despite easing of travel restrictions | With nations witnessing the second and third
prices in check, amid weak demand and holiday season setting in, waves of infection spread, the IEA expects
Total global supply million barrels per day tt;(:tlrz;lol:jlnt(!ie:‘ll?:: isnotexpected | prices to not reach $50/barrel until 2023
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Source: |EA Oil Market Report October 2020, Petroleum Planning & Analysis Cell, Bloomberg Graphic: Visveswaran V
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COMMODITY CALL

MCX-Natural
gas looks weak
on charts

MCX-Natural Gas
Return: 13.1%

(per MMBTU)
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AKHILNALLAMUTHU

BLResearch Bureau

Faced with considerable selling
pressure, the November fu-
tures contract of natural gas on
Multi Commodity Exchange
(MCX), which was oscillating
between %235 and 250,
breached the support of X235
last week. What followed was a
sharp decline whereitbroke be-
low the support of X225 and re-
gistered a low of %2101 on
Monday.

By posting loss on Monday,
the contract has lost in six
straight trading sessions, indic-
ating good bearish mo-
mentum. Supporting the same,
the price slipped below both 21-
and 50-day moving averages
last week, and the daily relative
strength index is now below
the midpoint level of 50.
Moreover, the moving average
convergence divergence indic-
ator on the daily chart has
entered the bearish zone and
charting a downward
trajectory.

Further decline can drag the
contract towards the psycholo-
gical level of X200. If this sup-
portisbreached, price could de-
cline toX190. Butif the contract
strengthens from current level,
itcan faceastronghindranceat
%225.

Since the contractlooks weak
on charts, traders can sell it on
rallies with stop-loss atX225.
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GAIL records 13% rise

IN turnover

New Delhi: GAIL (India)
Limited recorded 13% increase
in turnover to 313,611 crore
vis-a-vis ¥12,060 crore in Q1
FY21 while Profit before Tax
(PBT) increased to 1,551 crore
as against ¥356 crore in Ql
FY21. The Profit after Tax
(PAT) increased to 1,239 crore
in Q2 vis-a-vis ¥256 crore in
Q1 FY21.

Both physical as well as
financial performance of the
company improved across all
major segments in Q2.

After relaxations in the
lockdown imposed due to pan-
demic Covid-19 in QI and
with the resumption of eco-
nomic activities, the volumes
picked up in all segments of the
company to normal levels in
Q2 FY21 resulting in increase
in the profit as compared to Q1
FY21.

The Physical Performance
improved by 18% in Natural
Gas Transmission, 9% in Gas
Marketing, 10% in LPG
Transmission, 22% in
Petrochemical Sales and 12% in
Liquid Hydrocarbon Sales.

GAILs Petrochemical busi-

0313,011

ness has seen a major turn-
around.

The plant is operating back
to normal levels with jump in
production by 65% to 221
TMT as against 134 TMT in
Q1 of FY2I.

On account of better phys-
ical performance and price
realization, the profitability of
the segment has reached 3170
crore during Q2 FY21.

On Quarter-to-Quarter
basis, the PBT has increased
to %1,551 crore in Q2 FY21
from %1,535 crore in Q2 FY20
and PAT has increased to
31,239 crore from 1,064
crore.

On half-yearly basis, GAIL
recorded turnover of 325,671
crore in H1 FY21 as against
36,286 crore in H1 FY20 and
PAT 0f%1,495 crore in current
half year as against 2,352
crore in H1 FY20.

During the quarter, the
group’s consolidated turnover
stood at ¥13,774 crore as
against I12,152 crore in Q1
FY21 while the groups PAT
stood at ¥1,068 crore as against
3643 crore in Q1 FY21.
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M&M 02 net dips 88% to 3162 cr

PRESS TRUST OF INDIA
NEW DELHI, 10 NOVEMBER

Mahindra & Mahindra (M&M)
today reported 88 per cent
drop in its profit after tax to
Rs 162 crore for the second
quarter ended 30 Septem-
ber 2020, mainly on account
of theimpairment provision
of Rs 1,149.46 crore for cer-
tain long-term investments.

The auto major along with
one unit ~ Mahindra Vehicle
Manufacturers Ltd (MVML)
~ had reported a PAT of Rs
1,355 crore during the July-Sep-
tember period last fiscal.

Revenues of the company,
however, increased to Rs
11,590 crore in the second
quarter, as against Rs 10,935
crorein the same period of the
previous fiscal, M&M said in
aregulatory filing.

The Mumbai-based firm
sold 87,332 units in the sec-
ond quarter, down 21 per
centfrom 1,10,824 units in the

year-ago period.

Tractor sales, however,
increased by 31 per cent to
89,597 units in the July-Sep-
tember period as compared
to 68,359 units a year ago.

The exceptional items on
accountofimpairments have
led to adrop in the profit after
tax in the current quarter as
compared to the corre-
sponding quarter in the pre-
vious year.

The company said an
exceptionalitem of Rs 1,149.46
crore during the September
quarter represents impair-
ment provision for certain
long-term investments.

On the outlook, the com-
pany said with the government
spending and rural demand
anchoring economic activi-
ty, manufacturing and some
categories of services have
gradually recovered in the
second quarter.

Proactive steps from RBI
have kept domestic finan-

cial conditions easy and sys-
tem liquidity in surplus, the
company noted.

Besides, Kharif sowingand
the recentagricultural reforms
portend well for the rural
economy, it added.

“However, the turnaround
in urban demand may con-
tinue to lag, especially the con-
tact-intensive services sectors.
Manufacturing capacity util-
isation is expected to recov-
er in the third quarter and
activity to gain some traction
from the fourth quarter
onwards,” M&M said. Capex
and exports are likely to
remain subdued, it added.

GAIL profit dips 9%: GAIL
India Ltd, the nation's biggest
gas company, on Tuesday
reported 8.5 per centdropin
September quarter net prof-
itafter losses on gas market-
ing offset gain made in the gas
transportation business.
Consolidated net profit of

Rs 1,068.16 crore, or Rs 2.47
pershare, in July-September
iscompared withRs 1,167.58
crore, or Rs 2.59 a share, net
profitin the year-ago period,
GAIL said in a filing to stock
exchanges. Turnover slipped
23.7 per cent to Rs 14,104.80
crore, largely due to lower gas
prices during the quarter.

GAIL reported a pre-tax
loss of Rs 334.55 crore on its
natural gas marketing busi-
ness as the pandemic
impacted demand. The loss
was, however, lower than Rs
614.06 crore pre-tax loss in
April-June. The business had
Rs 241.72 crore of pre-tax
profit in July-September
quarter 2019.

The firm which owns most
ofthenation's cross-country
gas pipeline network saw its
pre-tax profit from the gas
transportation business rise
27percenttoRs 1,021.18 crore
in the second quarter of the
current fiscal.
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