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Petrol rate cut for 2" time in six mon

ths

Indian Express

13

Bureau

Petrolratecut
for2ndtimein
six months

New Delhi: Diesel price on
Sarurday fell below Rs 73 a
litre: mark while petrol sasw a

second reduction in rates in
six months, according to

state-owned fuel retailers.
While petrol price was out by
13 paise per litre on Saturday,
diesel rates dropped by 12
paise, a notification of state-

owned fuel retailers said.
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Diesel price dips below Rs73

Financial
Express

3 Bureau

Diesel price dips below 73

DIESEL PRICE ON Saturday fell
below ¥73-a litre mark while
petrol sawa second reductionin
rates in sixmonths,according to
state-owned fuel retailers While
petrol price was cut by 13 paise
perlitre on Saturday, diesel rates
dropped by 12 paise, price noti-

fication of state-owned fuel

retailers said. Petrol price in the
national capital fell to T81.86a
litre from T81.99 per litre. This
is the second reduction in rates
inthree days. Petrol pricewas for
the first time cut in six months
on September 10, when rates
were cut by 9 paise a litre.
Diesel price fell to ¥72.93 p-
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erlitre in the national capital fr-
om ¥73.05.

Diesel rates had seen their
first drop since mid-March on
September 3. Since then, rates
have fallen 63 paise. The diesel
rates had goneupby ¥12.55a
litre between June 7, when oil
firms resumed revising pricesin
line with cost,and July 25.
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Diesel price dips below R73, petrol rate cut for 2nd time | Millennium

in 6 months

Post

Bureau

Positive

Diesel price dips below
Rs 73, petrol rate cut for
2nd time in 6 months

OUR CORRESPONDENT

NEW DELHI: Diesel price on Saturday fell
below Rs 73 a litre mark while petrol saw a sec-
ond reduction in rates in six months, according
to state-owned fuel retailers.

While petrol price was cut by 13 paise per
litre on Saturday, diesel rates dropped by 12
paise, price notification of state-owned fuel
retailers said.

Petrol price in the national Capital fell to Rs
81.86 a litre from Rs 81.99 per litre. This is the
second reduction in rates in three days.

Petrol price was for the first time cut in
six months on September 10 when rates were
reduced by 9 paise a litre.

Diesel price fell to Rs 72.93 per litre in the
national Capital from Rs 73.05.

Diesel rates had seen their first

reduction since mid-March on

B September 3. Since then, rates
have fallen by 63 paise.

‘ On September 3, the first

reduction in diesel price hap-

ened since mid-March when

Indian Oil Corp (IOC), Bharat Petroleum Corp

Limited (BPCL) and Hindustan Petroleum

Corp Limited (HPCL) froze rates for 82 days

to adjust a record hike in excise duty on auto
fuels against falling benchmark cost.

Diesel rates had gone up by Rs 12.55 a litre
between June 7, when oil firms resumed revis-
ing prices in line with cost, and July 25. Diesel
price has remained unchanged in the country
since July 25, except in Delhi where a reduction
in VAT lowered the rate by Rs 8.38 per litre.

Petrol price went up by Rs 9.17 per litre
between June 7 and June 29 before hitting
a pause. The revision cycle again started on
August 16 and rates have gone up by Rs 1.51
since then. In all, the petrol price has risen by
Rs 10.68 since June 7.

State-owned fuel retailers revise rates of pet-
rol and diesel daily based on the average price
of benchmark fuel in the preceding 15 days.
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in six months

Fuel demand falls again after hope in July Pioneer 8 IANS Neutral

Diesel price dips below

73, petrol rate cut for
2nd time 1n six months

PTI ® NEW DELHI

Di::;l:l price on Saturday fell
below 73 a litre mark
while petrol saw a second
reduction in rates im $ix
months, according to state-
owned fuel retailers.

While petral price was
cut by 13 paise per litre on
Saturday, diesel rates dropped
by 12 paise, price notification
of state-owned fuel retailers
said.

Petrol price in the nation-
al capital fell to TRLA6 a litre
from F81.99 per litre. This is
the second reduction in rates in
three days.

Petrol price was for the
first time cut in six months on
September 10 when rates were
reduced by 9 paise a litre.

Diesel price fell 1o T 7293
per litre in the national capital
from £73.05.

Diesel rates had seen their

first reduction since mid-
March on September 3. Since
then, rates have fallen by 63
paise.

The Seplember 3 was the
first reduction in diesel price
since mid-March when Indian
01l Corp (I0C), Bharat
Petroleum Corp Ltd (BPCL)
and Hindustan Petroleum
Corp Lid (HPCL) froze rates
for 82 days to adjust a record
hike in excise duty on auto fuels
against falling benchmark cost

Diesel rates had gone up
by ¥12.55 a litre between June
7. when oil firms resumed
revising prices in line with
cost, and Iul}' 25,

Diesel price has remained
unchanged in the country sinee
July 25, except in Delhi where
a reduction in VAT lowered the
rate by T8.38 per litre. Petrol
price went up by T 9.17 per litre
between June 7 and Juneld
before hitting a pause.
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Fuel demand
falls again after
hope in July

IANS B NEW DELHI

Inr.h'a.'s fuel demand is show-
ing signs of stress with a
sharp fall in August, the biggest
monthly decline since April
when the Covid-related loek-
down brought economie activ-
ity to a standstill.

Coronavirus surge contin-
ues in the country and at loeal
levels lockdowns continue
affecting a real pick up in eco-
nomic activity.

The sales of petroleum
products (refined products
such as petrol, diesel, ATF ete)
have registered a 16 per cent
decline to 14.39 million tonnes
in August this year as com-
pared to the same month last
Vear.

The fall is also over previ-
ous month of July at 7.5 per
cent, data from the Petroleum
Planning and Analysis Cell

(PPAC) of the Ministry of
Petroleum and MNatural Gas
showed. This is the sharpest fall
in demand since April.

What is worrisome is the
sale of diesel has also fallen in
August. Diesel is considered a
IJi'lfUlTlElfl' UE Eoonomic acliv-
ity in the country and accounts
for about 40 per cent of over-
all sales of petroleum products.

Diesel consumption, fell
by about 12 per cent to 4.85
million tonnes in August from
5.51 million tonnes in July.

The decline has also been
witnessed in the case of petrol
which fell by 7.4 per cent from
a year earlier to 2.38 million
tonnes. However, petrol sales
have risen 5.3 per cent from
2.26 million tonnes in July, as
the Unlock phase and contin-
ued restrictions on public
transport have pushed up use
of personal vehicles.




