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Dainik Jagran 10 Bureau
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Suspected gas pipeline blast kills at least 17 at B'desh

mosque

Times of India 16 Bureau

Neutral

Suspected gas
pipeline blast
kills at least 17 at
B'desh mosque

Dhaka: A suspected gas pipe-
line explosion at a mosque in

Bangladesh Killed 17 people,
including a child, and injured
dozens as worshippers were
about to end their prayers, of-
ficials said on Saturday.
Theblast, which fireservice
officials suspect was caused by
a leak from a gas pipeline, oc-

curred on Friday night at a
mosque In Narayanganj dis- side since the windows were
¢ closed. The explosion was pro-
¢ bably triggered due to sparks
: when the air conditioners we-
: returned on,” said Abdullah
i Al Arefin,aseniorfire service
¢ official. Authorities have
burns, doctors said. “We su-

: launchedaprobe. reurers

trict. At least 37 people were
rushed to Dhaka's specialist
burn and plastic-surgery hospi-
tal, most of them with severe

— e B @ TR [, DR [ SRR (. S

Page 4 of 9

spect that gas leaked from the
pipeline and accumulated in-
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| On Fire, Oil Tanker Towed to afety

Indian Express 9 Bureau

Neutral

ON FIRE, O1L TANKER TOWED TO SAFETY

Aship carrying 2.7 lakh metric tonnes of crude oil from Kuwait to India, which caught fire off the
Sri Lankan coast, was towed to safe waters while firefighting continues, Defence authorities said

in Chennaion . “Indian Coast Guard and Sri Lankan shi

ALPWinger,

Sri Lanka coast to safe waters. No oil spill has so far been reported,” a Defence release said. Reuters

and aircraft, along with tug

towed MT New Diamond more than 35 NM [nautical miles]) away from
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‘ BPCL to offer stock options to employees

Millennium
Post

2 Bureau

Neutral

BPCL to offer stock
options to employees

OUR CORRESPONDENT

NEW DELHI: State-owned
Bharat Petroleum Corp Ltd
(BPCL) has offered its employ-
ees stock options at one-third
of the market price as the
company looks to reward staff
ahead of its privatisation.

The board of BPCL on Fri-
day “approved the proposed
Employee Stock Purchase
Scheme (ESPS) to the speci-
fied employees through the
trust mechanism, subject to the
approval of the shareholders”,
the company said in a regula-
tory filing,

While BPCL did not give
details, a source with direct
knowledge of the development
said ‘BPCL Trust for Invest-
ment in Shares’ holds around
9.33 per cent stake of the com-
pany’s paid-up share capital.

Of this, 2 per cent will be
offered to employees at one-
third the price of BPCL scrip
in the preceding six months,
he said.

There will be no change in
government’s shareholding in
the company.

The government is selling
all of its 52.98 per cent stake
in BPCL to a strategic investor.
Expression of Interest (Eol) for
the privatisation is due on Sep-
tember 30.

“The Trust formed for the
purpose shall purchase the
aforesaid shares from the ‘BPCL
Trust for Investment in Shares’
by way of secondary acquisition
through the stock exchanges
as per the SEBI (Share Based
Employee Benefits) Regula-
tions, 2014 and other applica-
ble laws,” the company said in
the regulatory filing,

The source said the num-
ber of shares to be offered
under the ESPS will depend
on the grade of the employee
and even directors on the com-
pany board would be eligible
for the offer.

There will be a one-year
lock-in period for the shares
that employees buy under
ESPS, he added.

BPCL, he said, has not yet
decided on what to do with
the residual 7.33 per cent
stake held by the Trust. ‘BPCL
Trust for Investment in Shares’
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is an independent entity, of
which the company BPCL is a
beneficiary.

ESPS will be executed in
strict compliance of the SEBI
norms, the person said add-
ing BPCL will seek sharehold-
ers’ approval for the scheme
at its upcoming annual gen-
eral meeting (AGM) later this
month. After shareholders
approve, BPCL will make a for-
mer offer to employees.

BPCL closed at Rs 403.40
per share on the BSE on Friday.

Last month, it offered a
voluntary retirement scheme
(VRS) to some of its employ-
ees as part of the planned
privatisation.

About 1,200 employees
are likely to be given VRS, the
source said.

BPCL stake sale is crucial to
meeting government’s record
Rs 2.1 lakh crore divestment
target for the current fiscal.
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Tanker fire under control Asian Age

Bureau

Neutral

Tanker fire under control

Tug boats and ships battle the fire on MT New Diamond in the Indian Ocean, on Saturday. The fire on the large oil
tanker off Sri Lankas coast has been brought under control but is still not extinguished, the navy said on Saturday.
The tanker, carrying nearly 2 million barrels of crude oil, was drifting about 20 nautical miles (37 kilometers) from
Sri Lankas eastern coast and on Friday evening a tug boat towed it to the deep sea away from land, said navy
spokesman Capt. Indika de Silva.
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Diesel prices now falling, petro steady Telegraph 8 Bureau

Diesel prices
now falling,
petrol steady

NEW DELHI, 5 SEPTEMBER

The auto fuel seems to
have switched sides over revi-
sion in rates with diesel prices
now beginning to fall while
petrol holding steady.The oil
marketing companies(OMCs)
on Saturday reduced the pump
price of diesel acrossthe coun-
try, the second such downward
revision this week.In the
national capital, diesel prices
have fallen by 13 paise per litre
onSaturday, bringing down the
transport fuel pricetoRs 73.27
alitre. The price of diesel also
fell on Thursday by 16 paise
per litreWhile diesel prices
have fallen, OMCs have kept
the petrol prices steady.

The fuel prices have
remained at the same level so
far this month. But petrol
prices have been rising regu-
larly since August 16, whenit
stood atRs 80.57 alitre in Delhi.

The price of fuel may
remain steadyor fall in com-
ingdaysasglobal crude prices
have shown some indication
of softening over expectation
of a prolonged demand
squeeze over Covid-19 dis-
ruptions. IANS

A L TR T
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| Pradhan asks Odisha CM to expedite tourism project

9 Bureau

Positive

Pradhan asks Odisha CM to
expedite tourism project

STATESMAN NEWS SERVICE
BHUBANESWAR, 5 SEPTEMBER

Union Minister Dharmendra
Pradhanrequested CM Naveen
Patnaiktointervene and expe-
dite submission of a propos-
al for developmentof Mahen-
dragirihillsin Gajapati district
of Odisha under the Swadesh
Darshan S5cheme of the cen-
tral government.

Pradhan has all along
refrained from criticisingthe
BID govemment in the state
while permitting the state
BIP to doso.

On his part, he continues
to focus on developmental
issues alone.

Theruling B]D in thestate
hasalso been countering the
‘0disha BJP' making a clear
distinction between the BJ P
central leadership and its
Odisha unit.

In his letter to the CM,

Pradhan has all along
refrained from critk
cising the BJD govern-
ment in the state
while permitting the
state BJP to do 50.0n
his part, he continues
to focus on develop-
mental issues alone.

Pradhan said the Ministry of

Tourism and Culture hasiden-

tified various sites in Odisha
for development of tourism
facilities under the SDS and
Mahendragiri is onesuch site
under the Ramavan Circuit.

The other sites are Puri
under the Krishna Circuit
and the Gopalpur, Barkul,
satapada and Tampara as
Coastal Circuit.

He noted that over Rs 70
crorehad been sanctioned by

thecentrefor the Coastal Cir-
cult in 20016-17.

The Union Tourism Min-
istry had requested the Odisha
governmenttosubmit a pro-
posal for the Ramayan Cir-
cuit and has not received
the proposal as vet, he said.

Mahendragiri , part of
the Eastern Ghats, has a
huge potential asitisatan
altitud e of over 1500 meters
and historic in the sense
that it is linked to the epic
Ramayan . The beliefis that
Parashuram stays there eter-
nally and meditates. There
are several temples said to
have been built by the Pan-
davas.

Huge gatherings take place
with devotees from within
and outside the state during
Shivaratri, stated Pradhan
while requesting the CM to
personally intervene in speed-
INE up matters.
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