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GAIL included in FTSE4 Good Index Series
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GAIL included in FTSE4
Good Index Series

GAIL (India) Limited has been
included in the prestigious interna-
tional FTSE4 Good Index Series for
the fourth time in a row, affiiming
the company’s strong commitment
towards Environmental, Social and
Govemance (ESG) practices in the
Oil & Gas Sector.

Created by the global index and
data provider FTSE Russell, the
FTSE4 Good Index Seres is de-
signed to measure the performance
of companies demonstrating strong
ESG practices.

GAIL CMD Manoj Jain said, *I
am pleased that GAIL (India) Lim-
ited has been included in the FTSE
4 Good Index Series for the fourth
year in a row, This is a proof of our
commitment towards sustainable
development while also doing busi-

ness responsibly and focusing on our
stakeholders.”
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Hit by Covid disruptions, BPCL trims FY21 capex plans Millennium
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Hit by Covid
disruptions, BPCL
trims FY21 capex

plans to I8K cr

MUMBAI:  Privatisation-
bound national refiner Bharat
Petroleum Corporation Lim-
ited (BPCL) on Friday said due
to the pandemic-driven disrup-
tions, it has scaled down capex
plans for FY21 to Rs 8,000 crore
from Rs 12,500 crore originally
planned as projects are stuck
due to unavailability of skilled
manpower.

The company on Thurs-
day reported a doubling of its
net income at Rs 2,076 crore
in the June quarter boosted by
an inventory gain of Rs 565
crore and a marketing gain of
Rs 1,003 crore.

Bharat Petroleum, how-
ever, earned 39 cents on turn-
ing every barrel of crude
oil into fuel as compared
to a gross refining margin
(GRM) of $2.81 a barrel in the
same period of the previous
year.

The bottomline would
have been higher but for the
refinery loss Rs 438 crore
due to the massive over 35
per cent drop in demand,
N Vijayagopal, the executive
director in charge of finance,
told reporters in a post-ear-
nigns concall. PTI
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