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MYV Ravi Someswarudu has taken over as CEO of GAIL | Indian Express 8 Bureau Positive
APPOINTMENTS
GAIL MV Ravi Someswarudu
has taken over as CEQ of GAIL
Gas Limited, a wholly owned
subsidiary of GAIL (India) Lim-
ited, engaged in the city gas dis-
tribution business. Prior to this
assignment, he was serving as Executive Director & Of-
ficer-In-Charge of the Petrochemical Project at GAIL,
Pata. Someswarudu has rich and diverse experience en-
compassing more than 34 years in the Oil & Gas and
Petrochemical Sectors. He has also served in the Ex-
ploration & Production, Petrochemical Group at GAIL
Corporate Office and also held additional charge of Pro-
ject Development Department.
Indian Oil Indian Express 8 Bureau Positive

INDIAMOIL & Total, a multinational energy major with head-
quarters in Paris, France, recently announced the formation of
a 50:50 Joint Venture company that will manufacture &
market high-quality bitumen derivatives & specialty products
for the growing road-building indusiry in India. Speaking on
the occasion, IndianQil Chairman, SM Vaidya, said, “The JVC
will combine IndianQil's credentials as India's flagship national
oil company & Total's strength as an international energy
major. It would cater to B2B customers involved in road
infrastructure development both in the government & private
sectors, & | am confident that this would bring a revolution in
road construction in the couniry by providing superior
technology products at competitive prices.”

Page 3 of 7




ATF price hiked;no change in LPG, petrol, diesel rates | Indian Express 11 Bureau Neutral

— BRIEFLY —
ATF price hiked;
nochangeinLPG,
petrol, dieselrates

New Defhi: Jet fuel, or ATF,
price on Saturday was
hiked by 3 percent, the fifth
straight increase in twao
months, while there was
no change in rates of cook-
ing gas LPG, petrol and
diesel. ATF price was last
hiked by 1.5 per cent, or Rs
635.47 per kl, on July 16.
This was the fifth straight

increase since June. In four
hikes, rates went up by

Rs 22.483.91 per kl. Rates

were hiked by a record 56.6
per cent (Rs 12,126.75 per
kl)on June L
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ATF price hiked 3%; no change in LPG, petrol, diesel
rates

Millennium
Post

Bureau

ATF price hiked 3%; no change
in LPG, petrol, diesel rates

NEW DELHI: Jet fuel or ATF price
on Saturday was hiked by 3 per cent,
the fifth straight increase in two
months, while there was no change ‘
in rates of cooking gas LPG, petrol

and diesel.

Aviation Turbine Fuel (ATF) rates
went up by Rs 1,304.25 per kilolitre or 3 per cent in
the national Capital to Rs 43,932.53 per ki, according
to a price notification of state-owned oil companies.

ATF price was last hiked by 1.5 per cent or Rs

635.47 per ki, on July 16.

ATF prices are revised on Ist and 16th of every
month based on the average of benchmark interna-
tional price and foreign exchange rate in the preced-

ing fortnight.

Petrol and diesel prices, which are revised on a
daily basis, were kept unchanged on Saturday. ASENCIES

ATF price hiked 3%; no change in LPG, petrol, diesel rates

NEW DELHI: Jet fuel or ATF
price on Saturday was hiked
by 3 per cent, the fifth straight
increase in two months, while
there was no change in rates
of cooking gas LPG, petrol
and diesel. Aviation turbine
fuel (ATF) rates went up by Rs
?1,304.25? per kilolitre or 3 per
cent in the national capital to Rs
43,932.53 per kl, according toa
price notification of state-owned
oil companies.

ATF price was last hiked by
1.5 per cent or Rs 635,47 per kl,

on July 16. This was the fifth
straight increase since June. In
four hikes, rates went up by Rs
22,483.91 perkl.

Rates were hiked by a record
56.6 per cent (Rs 12,126.75 per
ki) on June 1, followed by Rs
5,494.5 per kI (16.3 per cent)
increase on June 16. Price was
hiked by Rs 2,922.94 per ki or
7.48 per cent on July 1,

ATF prices are revised on
Ist and 16th of every month
based on average of benchmark
international price and foreign

exchange rate in the preced-
ing fortnight. Petrol and diesel
prices, which are revised on a
daily basis, were kept unchanged
on Saturday.

The price of petrol has not
changed for over a month now.
It sells for Rs 80.43 a litre in the
national capital since June 29.

Diesel, on the other hand,
has seen sporadic rates revi-
sions. It currently sells for Rs
73.56 per litre in the national
capital. Petrol price rose by Rs
9.17 per litre between June 7
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and June 29 while diesel rates
increased by Rs 12.55 per litre
since June 7.

Cooking gas rates too were
unchanged on Saturday.

Non-subsidised cooking gas
LPG rates were last revised on
July 1 when prices went up by
Re 1 to Rs 594 per 14.2-kg cylin-
der in the national capital, This
increase reversed a four-month
declining trend in rates, Prices
had come down from Rs 858.50
in February to Rs 593 in June -
Rs 265.5 in all. Pl

Neutral




India’s June crude oil imports lowest in over five years

Millennium

Post 2 Bureau

Neutral

India’s June crude oil imports
lowest in over five years

NEW DELHI: India’s crude oil
imports fell in June to their low-
est level since February 2015,
while year-on-year refined
product exports declined for
the first time in almost a year,
government data showed on
Friday.

rude oil imports last month
dropped about 19% from a year
earlier to 13.68 million tonnes,
down for a third straight month,
data from the Petroleum Plan-
ning and Analysis Cell (PPAC)
of the Ministry of Petroleum &
Natural Gas showed.

“This is likely driven by not
yet fully recovered oil demand
and expectation that it might
take longer to have Indian oil
demand rising strongly again,”
said UBS analyst Giovanni
Staunovo.

“Together with higher crude
imports at the start of the year,

crude tanks are still well filled,
reducing the need to import
more crude for now.”

Fuel demand in India,
the world’s third-biggest oil
importer and consumer, fell
7.8% in June compared with a
year carlier as surging coronavi-
rus cases and rising retail prices
hammered demand.

“Indias fuel demand recov-
ery will continue to stall as
coronavirus cases continue to
skyrocket,” said OANDA senior
market analyst Edward Moya.

India’s tally of COVID-
19 cases jumped by a record
55,078 on Friday to 1,64 mil-
lion in India.

Oil product exports fell
about 6%, their first year-on-
year fall since August 2019, pri-
marily driven by declining diesel
exports, which slid to their low-
est since April last year. AGENUIES
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ATF price hiked 3%; no change in LPG, petrol, diesel

rates
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ATF price hiked 3%; no change

in LPG, petrol, diesel

PTI W NEW DELHI

et fuel or ATF price on

Saturday was hiked by 3 per
cent, the fifth straight increase
in two months, while there was
ne change in rates of cooking
gas LPG, petrol and diesel.

Aviation turbine fuel (ATF)
rates went up by 71,304 25per
kilolitre or 3 per cent in the
national capital to 4393253
per Kkl according to a price
notification of state-owned oil
companies.

ATF price was last hiked by
1.5 per cent or T635.47 per kl,
on July 16. This was the fifth
straight increase since June. In
four hikes, rates went up by ¥
2248391 per kl.

Rates were hiked by a
record 56.6 per cent
(T12.126.75 per k) on June 1,
followed by 54945 per ki

(163 per cent) increase on

ATF price was
last hiked by 1.5
per cent or
7635.47 per ki, on
July 16

June 16. Price was hiked by
292294 per k]l or 748 per
cent on July 1.

ATEF prices are revised on
1st and 16th of every month
based on average of benchmark
international price and for-
eign exchange rate in the pre-
ceding fortnight.

Petrol and diesel prices,
which are revised on a daily
basis, were kept unchanged
on Saturday.

The price of petrol has not
changed for over a month now.
It sells for ¥80.43 a litre in the
national capital since June 29.

Dresel, on the other hand,

rates

has seen sporadic rates revi-
sions. It currently sells for
73.56 per litre in the nation-
al capital.

etrol price rose by 9.17
per litre between June 7 and
June 29 while diesel rates
increased by T12.55 per litre
since June 7.

Cooking gas rates too were
unchanged on Saturday.

Mon-subsidised cooking
gas LPG rates were last revised
on July 1 when prices went up
by Re 1 to 5% per 14.2-kg
cylinder in the national capital

This increase reversed a
four-month declining trend in
rates. Prices had come down
from TA58.50 in February to
T593 in June - T265.5 in all.

Mon-subsidised LPG 13
cooking gas that a consumer
buys after exhausting his or her
queta of 12 eylinders of 14.2-
kg at subsidised rates.
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