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Global banks will this week start
making their case on why they
should be hired for what's set to be
the world’s biggest initial public
offering, according to people with
knowledge of the matter.

Dealmakers representing adviso-
ry firms from around the world
will from Tuesday travel to Saudi
Aramco’s headquarters in Dhah-
ran inthekingdom's Eastern
Province to compete for arole on
the offering that's planned for as
early as 2020, the people said,
askingnot tobe identifiedas the
information is private.

Aramco, which posted a profit of
$46.9billion in the first six months,
hasrevived its much anticipated
share sale after shelving plans to
focus on its acquisition of a70%
stake in Saudi Basic Industries
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Bankers Head to Saudi Arabia to
Compete for World's Biggest IPO

To pitch forarole in Saudi Aramco IPO in Dhahran from Tuesday

Corp. Lazard and Moelis & Co. have
restarted preparatory work and are
expected to play a Key role in the
listing, including in the selection of
underwriters and venues.

Global InvitationThe company
has invited more than 20 advisory
firms from the US, Europe and
Asia to compete, including some of
the world's biggest underwriters
aswell as a number of smaller
banks, a person familiar with the

matter said last week.

A spokesman for Aramcodidn’t
immediately respond to a request
for comment. The company recent-
1y said it “continues toengage in
TPD readiness activities” and is
ready for a share sale thatwill take
place “atatime of the sharehol-
der’schoosing.”

While Arameo has vettomakea
decisiononalisting destination,
topofficials from the exchanges in
London, New York andand Hong
Kong have been actively pitching
the oil giant in recent weeks.

The IPO project was first an-
nounced in 2016 as the cornerstone
of the Kingdom's Vision 2080 plan
tomodernize its economy, witha
target of listing in the second half
of 2018. The oil producer was
originally working with Evercore
Inc. and Moelis, as well as HSBC
Holdings Plc, JPMorgan Chase &
Co.and Morgan Stanley.
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