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Fuel cheaper in
NCR, so Delhi
losing clean edge

Times News NETwoRK

New Delhi: Thepurpose of introducing BS-VI—theclea-
nestfuel variant{equivaleni to Euro-VI)—maybe getting
defeated due to the price disparity with cheaper BS-IV,
Delhi Petrol Dealers Association (DPDA) said.

The effect of the cleaner fuel might have been visible
this winter, however, this is now getting negated with the
sale of thecheaper and “inferior” BS-IV goingupduetoa
price disparity of Rs 2-3, and it being procured from ne-
ighbouring states, the association added.

“Due to reduction of Value Added Tax by
neighbouring states recently, the prices of petrol and diesel
are lower there, who are .
sellinglesscleanBS TV~ BS-VIfuelis

el. Withapricedisparityof  considered as clean

Rs 23, consumers in

Delhi prefor to buy BS-IV as COI'I'IIJI'ESSEd 2
instead of BS-VL, which is llﬂtlllﬂlgﬂ.SdllEtO its
adding to air pollution,”  |ow emission, a fact
said Nischal Singhania, recently confirmed
president, DPDA.

Singhania sald thesa- by Council of
le of fuel declined by 3.72  Scientific and
crore litres in October =
whan ihe disparity firat Industrial Research
came into effect, and forecasts show it could be worse in No-
vember. “The projected loss of sale for November is expec-
ted to be about 4.5crore litres, which will further add to pol-
lution. Our demand from the government is to make BS-VI
cheaper than the neighbouring states by reducing VAT,
which will also help fight pollution better;” hesaid.

The Euro-VIemission standard compliant fuel was in-
troduced in the capital from April 1, 2018, based on thedi-
rections by the Supreme Court. BS-VI fuel is considered
as clean as compressed natural gas due to its low emis-
sion, a fact recently confirmed by Council of Scientific
and Industrial Research.
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Road show on

¥
OMCs' SATAT
initiative
Chandigarh: Public Sector
OMCs — I0CL, BPCL and
HPCL — organised a Road
Showon Saturday to create
awareness about the newly
launched SATAT
(Sustainable Alternative
Towards Affordable
Transportation) initiative.
SATAT aims to introduce
compressed bio-gas in the
transport sector. Under this
Expression of Interest (Eol)
to procure CBG from poten-
tial entrepreneurs and
make available CBG in the
market for use as automo-
tive fuel. ENS
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India’s oil
sourcing
networks

After reimposing sanctions, the U.S. administration granted India and seven other countries waivers on purchase of oil from Iran.
But the relief is temporary and India and China, the two biggest importers of oil from Iran, may face an import crunch once the

waiver lapses. A look at the countries from where India imports oil, the ports where most of the petroleum-related imports are
handled and the places in India where crude oil is being extracted:

The sources: Saudi Arabia is India's top exporter for crude oil. While imports
from Iran have increased in recent years, it placed fifth for the last six years
cumulatively. Treemap shows countries - over 70 in total - from which India
imported "petroleum oils and oils obtained from bituminous minerals crude".
The rectangles are labelled as follows: rank; country; import value in ¥ crore
(last six years cumulatively). Sizes correspond to import value
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The destinations: Vadinar in Gujarat has handled the most Our own: As on April 2017, there were 448 oil/gas fields in

crude oil imports, close to 19% of the total, this year. Bubble
chart shows the top 10 ports in terms of crude oil imports in
the same period. Sizes correspond to import value. Labels
show port location; State; share of total imports

India, 28% of them in off-shore areas and 27% in Gujarat.
An overwhelming 80% were owned by the Oil and Natural
Gas Corporation (®); 4% by Oil India Limited (®); and the
rest by private/joint venture companies (®)
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Iraq restarts
some Kirkuk
oil exports after
year-long halt

DMITRY ZHDANNIKOV & AHMED RASHID
LONDON/BAGHDAD

Iraq on Friday restarted exports of Kirkuk oil, halted a year
ago due to a standoff between the central government and
Kurdistan's semi-autonomous region, aftera new government
in Baghdad agreed a tentative deal with Erbil.

The development is a win for the US government, which has
been urging both sides tosettle the dispute and resume flows
to help address ashortage of Iranian crude in the region after
Washington imposed new sanctions on Tehran.

US State Department spokeswoman Heather Nauert said on
Twitter that resumption of exports of Kirkuk oil was “another
important step in our efforts to reduce Iran's oil exports.”

Flows resumed at a modest level of around 50,000-60,000
barrels per day (bpd) compared with a peak of 300,000 bpd
seen last year and it was not clear when and by how much
they would rise, industry sources said.

The Kirkuk crude is being exported to the Turkish Medi-
terranean port of Ceyhan by a pipeline crossing Kurdistan.

Aspokesman for Irag’s Oil Ministry, Asim Jihad, confirmed
exports had restarted, adding that an agreement had been
reached to resume flows at 50,000-100,000 bpd.

“The resumption of Kirkuk shipments of between 50,000
and 100,000 barrels per day will not add to Iraq's total ex-
ports,” Jihad said. Oil prices rose, with Brent crude LCOcl
up more than $1per barrel, supported partially by the lower-
than-expected flows from Kurdistan.

‘The deal signals that new Iragi Prime Minister Adel Abdul-
Mahdi and Oil Minister Thamir Ghadhban are reacly to work
with Erbildespite previous tensions and a failed independence
referendum in September 2017,

The halting of exports from Kirkuk in October 2017 stopped
almost 300,000 bpd flowing out of Iraq towards Turkey and
international markets —causing a net revenue loss of some $8
billion over the past year.

MostofIraq’s exports come fromsouthern fields, but Kirkuk
is one of the biggest and oldest oilfields in the Middle East,
estimated to contain 9 billion barrels of recoverable oil.

Exports had been on hold since Iragi government forces
retook Kirkuk from Kurdish authorities in 2017. The Kurds
had taken control of Kirkuk and its oilfields after Islamic State
militants drove the Iragi army out in 2014, and Kurdish forces,
in turn, ejected the militants. A pipeline Baghdad once used
for export via Turkey was wrecked by Islamic State - leaving
only one working. REUTERS
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