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Four CPSEs pay 5,155 cr.
dividend to Centre

NEW DELHI

The Centre has received
¥5,155 crore as dividend
tranches from four CPSEs,
DIPAM Secretary Tuhin Kanta
Pandey said on Monday.
“Government has
respectively received about
4,180 crore and %575 crore
from ONGC and BPCL as
dividend tranches,” Mr.
Pandey tweeted. The Centre
has respectively received
about ¥240 crore and 160
crore from SPMCIL and ECGC
as dividend tranches, he said
in another tweet. pmi
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Mixed air pistol gold for
Cheema & Arshdeep

Sarabjot & Rhythm finish on top in
junior mixed air pistol

- = . I
All smiles: The mixed air pistol gold and silver medallists,

Arshdeep Kaur, Arjun Singh Cheema, Devanshi Dhama and
Saurabh Chaudhary. =speciAL ARRANGEMENT

SHOOTING

SPECIAL CORRESPONDENT
NEW DELHI

Arjun Singh Cheema and
Arshdeep Kaur won the
mixed air pistol gold for
Punjab beating Saurabh
Chaudhary and Devanshi
Dhama 17-15 in a thriller in
the 64th National shooting
championships at the Dr.
Karni Singh Range, Tughla-
kabad, on Monday.

While the Railways pair
of Ruchita Vinerkar and Ar-
jun Das won the bronze
beating Tamil Nadu’s Ravi
Varma and Shri Nivetha
16-8, Olympians Manu
Bhaker and Abhishek Ver-
ma were placed sixth in the
second stage of qualifica-
tion, missing the chance to
fight for a medal by four
points.

Shweta Singh and Aman-
preet Singh, who had
topped the first stage of
qualification for ONGC,
crashed out in the seventh
place in the second stage.

Sarabjot  Singh and
Rhythm Sangwan won the

mixed air pistol junior gold,
dominating the final 16-8
against Saurabh Chaudhary
and Devanshi Dhama.

The brother-sister Nar-
wal combination, Shiva and
Shikha, won the youth
gold, while Devanshi man-
aged to claim the bronze
with Monu Kumar.

The results:

Mixed air pistol: 1. Punjab (Ar-
jun Singh Cheema, Arshdeep
Kaur) 17 (385) 568; 2. Uttar
Pradesh (Saurabh Chaudhary,
Devanshi Dhama) 15 (384) 572;
3. Railways (Ruchita Vinerkar,
Arjun Das) 16 (384) 569; 4. Ta-
mil Nadu (Ravi Varma, Shri Ni-
vetha) 8 (383) 566.

Juniors: 1. Haryana (Sarabjot
Singh, Rhythm Sangwan) 16
(383) 575; 2. UP (Saurabh
Chaudhary, Devanshi Dhama) 8
(385) 573; 3. Telangana (Esha
Singh, Kaushik Gopu) 16 (378)
570; 4. Karnataka (Priya, Gur-
simran Singh) 6 (380) 562.

Youth: 1. Haryana (Shiva Nar-
wal, Shikha Narwal) 16 (383)
575; 2. Maharashtra (Tejas Pra-
kash, Varidhi) 2 (378) 562; 3.
UP (Devanshi, Monu Kumar) 16
(376) 561; 4. Gujarat (Manav,
Vidhi) O (374) 559.
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CAG: Only 21% of cess on crude oil utilised for intended purpose in 5 yrs

FE BUREAU
New Delhi, November 29

FLAGGING CONCERNS THAT
cess proceeds collected by the
Centre is not being fully
utilised for the identified pur-
pose, the Comptroller and
Auditor General of India (CAG)
said only 315,506 crore or

crude oil have been spent for
development of oil industry
during FY16-FY20.
OilIndustry (Development)
Act, 1974 provides for estab-
lishment of Oil Industry Devel-
opment Board (OIDB) for the
development of Oil Industry
and forthat purposelevyaduty
of excise on crude oil and nat-

FY20, showed that no funds
from cess proceeds have been
transferred to OIDB as against
the total cess collection of
X1,28,461 crore.

Itisalso significant that
since inception of OIDB only
%902 crore had been trans-
ferred to the body and since
FY92, no funds out of the cess

219% of the total receipt of ural gas as a cess. CAG audit collected by the government
72,484 crore from cess on  scrutiny forthe period FY10to  were transferred to OIDB.
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savings uring FY15-21:
X2.23 lakh crore and counting

TRANSFER OF assorted subsidies and sops to the
beneficiaries through the direct benefit transfer
(DBT) resulted in gains of 244,572 crore in FY21,
taking the Centre's savings due to plugging of
leakages to 22.23 lakh crore between FY15 and FY21,
reports Prasanta Sahu in New Delhi. With more schemes
being covered under DBT and the scope of such transfers
under already DBT-enabled schemes being on the rise, the
savings are continuing to increase. This is giving the
managers of government finances significant relief. PAGE 4
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DBT savings: ¥2.23L cr & counting

PRASANTA SAHU
New Delhi, November 29

TRANSFER OF ASSORTED sub-
sidies and sops to the beneficia-
ries through the direct benefit
transfer (DBT) resulted in gains
0f44,572 crorein FY21,taking
the Centre's savings due to plug-
ging of leakages to ¥2.23 lakh
crore between FY15 and FY21.
With more schemes being cov-
eredunder DBTand thescope of
such transfers under already
DBT-enabled schemes being on
the rise, the savings are contin-
uing to increase. This is giving
the managers of government
finances significant relief,when
the Covid-related additional
spending commitmentsonwel-
fare and as economic stimulus
hasincreased the fiscal burden.

To put this in a perspective,
the DBT-enabled savings in
FY15-FY21 period are slightly
higherthan the Centre’s expen-
diture on highereducation dur-
ingthesevenyearsorfourtimes
the budgeted spending of the
ministry of labour and employ-
ment during the period.

Thanks to the implementa-
tion of additional welfare mea-
sures to give succour to people
affected by Covid-19,DBT trans-
fers rose 45% to ¥5.53 lakh
crore in FY21. Between FY14
(when the DBT scheme was
launched) and FY21, close to
%16.38 lakh crore had been tra-
nsferred to the beneficiaries via
cash paid totheirbankaccounts
and as in-kind benefits.

DBT transfers have since
gone up to ¥19.75 lakh crore so
farin FY22.

The jump in DBT is largely
attributed to the increased use
of Aadhaar-enabled DBT plat-
forms for most of the flagship
welfare schemes.

Out of the cumulative DBT-
enabled gains of ¥2.12 croretill
FY21,weeding out of fakeration
cards under the public distribu-
tion system for food grains
helped in saving ¥1.02 lakh
crore (45% of the total).
Removal of fake beneficiaries
under LPG-Pahal scheme
helped in savings to the tune of
372,910 crore (33%). Among
others, the deletion of duplicate

beneficiaries underthejob guar-
antee scheme (MGNREGS)
yielded gains of ¥33,475 crore
(15%) and 10,000 crore (4%)
due toareduction in the sale of
subsidised fertiliser.

The DBT-enabled annual
savings were 320,885 crore in
FY17 and peaked in FY19 with
51,665 crore.

According toan estimate by
the Centre, the Aadhaar-
enabled DBT platform helped
eliminate 4.11 crore fake LPG
connections and 3.99 crore
duplicate ration cards. It also
resulted in a reduction of 121
lakh metric tonnes of fertilizer
sale to retailers and 10% sav-
ings on wages on account of
deletion of non-existent MGN-
REGS beneficiaries.

Thanks to Covid-induced
cash relief given to the poor (the
government transferred about
31,000 crore to Women Jan
Dhan account holders), benefi-
ciariesundera clutch of schemes
including PM Kisan, more than
doubledto 54.22 crore,with cash
transfers rising 36% on year to
¥1.51lakhcrorein FY21.

Page 5 of 16




o

Mint

Futures, oil gain as investors await clarity on new variant

Nov 30, 2021 | Delhi | Pg No.: 10 | | Sq Cm:311 | AVE: 1244487 | PR Value: 6222434

Futures, oil gain as investors
await clarity on new variant

Caitlin Ostroff
feedback@livemint.com

il pricesand U.S. stock
futures gained,
recouping some losses

from Friday’s selloff, with
investors betting that the
impact of the Omicron covid-19
variant will be less profound
than initially feared.

Futures for the S&P 500
gained 0.9% Monday. The
index suffered its worst one-
day percentage decline since
February on Friday after South
Africaidentified a fast-spread-
ing strain of the coronavirus,
which the World Health Orga-
nization has named Omicron.
Contracts for the tech-focused
Nasdaq-100 gained 1% Monday
and futures for the Dow Jones
Industrial Average added 0.7%.

Brent crude futures, the
benchmark in global oil mar-
kets, gained 4.9% to $75.10 a
barrel. It tumbled more than
10% Friday, in their largest one-
day percentage decline since
April 2020. Monday’srise ben-
efited oil stocks, with BP gain-
ing 3.2% in London trading.

“Friday was a panic selloff,”
said Ipek Ozkardeskaya, senior
analyst at Swissquote Bank.
“Traders have had time to sit
back and breathe a bit,” she
added, saying that trading vol-
umes were lower over the
Thanksgiving holiday, likely
exacerbating declines.

Investors are awaiting more
clarity on the likely transmissi-
bility and severity of the Omi-
cronvariant and whetherit will
weigh on the efficacy of vacci-
nes. Some money managers
worry that the new strain could
hit global mobility and the eco-
nomic recovery. Israel has
banned foreigners from entry
and Japan has said it will close
its borders to foreign visitors
until more information about
Omicronisavailable.

Others expect that the eco-
nomicimpact ofthe variant will
be limited as vaccine manufac-

Brent crude futures, the benchmark in global oil markets, gained

4.9% to $75.10 a barrel.

turers update their shots to
combat it.

“There’s less likelihood we
see sustained downside from
something like a variant
because ourability to adapt to it
ishigher than it was,” said Hani
Redha, a portfolio manager at
PineBridge Investments. “The
ability to tailor vaccines makes
ahuge difference.”

Modernasharesrose 10% in
premarket trading, indicating
the vaccine maker’s stock will
see further gains. It rose over
20% Friday after

BLOOMBERG

premarket and bitcoin miners
Marathon Digital and Hut 8
Mining gained 4.9% and 4.4%
respectively.

Investorssold out of govern-
mentbonds, whichare viewed
as safe assets to hold, pushing
up vyields. The yield on the
benchmark 10-year Treasury
note ticked up to 1.536% Mon-
day from 1.484% Friday.

Overseas, the pan-continen-
tal Stoxx Europe 600 gained
1.1%.

Major stock indexes in Asia

fell. Tokyo’s Nik-

Moderna said it |nvestors sold out kei 225 index

was working to

of government

dropped 1.6% to

rapidly advance bonds, which are its lowest closing

an Omicron-spe- viewed as safe level in a month
cific booster can- assets to hold and a half, after
didate. U.S.-listed hi ! Japan said it
shares of BioN- pus. ngup would shut its
Tech, which pro- yields borders to foreign

duces a covid-19
vaccine with
Pfizer, added almost 5% pre-
market Monday.

Travel stocks also rose pre-
market, poised to recoup some
of Friday’slosses. Royal Carib-
bean Group sharesadded 3.8%
and Carnival gained 3.3%. Delta
Air Lines and American Air-
lines Group each rose more
than 2%.

Bitcoin’s dollar value rose
1.4% to $57,051.18 from its 5
p.m. ET level Sunday. Shares of
cryptocurrency exchange
Coinbase Global added 2.9%

visitors. The
benchmark
declined 2.5% Friday.

Hang Seng Index and South
Korea’s Kospi each dropped
around 1%, while Australia’s
S&P/ASX 200 index fell 0.5%
after the country tightened
border controls over the week-
end. Hong Kong-listed shares
of Macau casino operatorssuch
as MGM China Holdings and
Wynn Macau tumbled after the
chairman of a junket operator
was held by police over allega-
tions of illegal gambling and
money laundering.
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Relief in Sight for Consumers as Fuel Prices may Cool

New Delhi: Domestic fuel pricesare ex-
pected to fall in line with the decline in
global crude prices that have tumbled
below $76 a barrel from the high of $85
three weeks ago.

Rates of peirol and diesel were last cut
on November 4 to reflect the reduction
in duties by the Centre. In some places,
prices fell further the next day to factor
intax cuts by several state governments.
Since then prices have remained static.

In Delhi, petrol and diesel sold for
v103.97andv86.67 per litre respectively

cUtives said domesd)

isory ‘y W,

on Monday, the same rates as on No-
vember 4.

Meanwhile, crude oil, which is refined
to produce petrol and diesel, has witnes-
sed extreme volatility. Crude oil prices
rose from $81 on November 4 to $85 on
November 9, before falling to below $73
on Friday. The sharpdrop of $10 per bar-
rel on Friday came on worries that Om-
icron, the latest variant of Covid-19, co-
uld derail the global economic recovery.

Oilprices recovered tonearly $76abar-
rel on Monday as traders tried to assess
the impact of the virus on the economy
andoil demand. —Our Bureau
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Strategic Sale Planned
for 22 PSUs, 17 Ongoin

Ongoing transactions include BPCL, Shipping Corp, Concor & BEML

Our Bureau

New Delhi: The government is pur-
suing strategic sale in 22 firms of
which 17 are ongoing transactions in-
cluding BPCL, Shipping Corporation
of India, Concorand BEML.

In a written reply in Lok Sabha, mi-
nister of state for finance Bhagwat
Karad said that since 2016 govern-
ment had given in-principle nod for
strategic disinvestment of 35 central
publicsector enterprisesor CPSEs.

“New Public Sector Enterprise(PSE)
Policy for AtmaNirbhar Bharat notifi-
ed on 4th February, 2021, has provided
outline of the process for deciding
strategic sale or closure of PSEs on a
case-to-case basis,” Karad said adding
that since 2016, the government has gi-
ven ‘in-principle’ nod for strategic dis-
investment of 35 CPSESs or subsidiari-
es, joint ventures of CPSESs.

According to the finance ministry,
there are 17 ongoing transactions be-
ing processed by Deparitment of In-
vestment and Public Asset Manage-
ment or DIPAM which include Pro-
ject & Development India Limited,
Engineering Project (India) Limited,
Central Electronics Limited, BEML
Limited, Bharat Petroleum Corpora-
tion Lid (except Numaligarh Refine-
ry Limited), Container Corporation

Disinvestment Drive

Since 2016, 71.75-1akh-cr:

In-principie nod Disinvestment target

to strategic for current fiscal

disinvestment In In OCt, Tata Group

Rl SN Il | emerged successtul planning IPO of
finance Bhagwat bidder for Alr India with Lite insurance
Karadinareply 718,000-cr bid, Kicking off | Corp. of Indla

A Lok Subin first privatisation exercise | (LIC) In @

of a PSU In 19 years March quarter

of India Limited and Rashtriya Ispat
Nigam Ltd. “The execution and out-
come of disinvestment transactions
depends on the prevailing market
conditions and investor interest,” Ka-
radnoted in hisreply. Strategicsale of
Hindustan Newsprint Limited (sub-
sidiary)and Karnataka Antibiotics &
Pharmaceuticals Limited is held up
duetolitigation.

The government has set a RS 175
lakh-crore disinvestment target for
thecurrentfiscal. In October, the Tata
Group emerged the successful bidder
for Air India with a bid of Rs 18,000
crore, Kicking off the first privatisa-
tion exercise of a public sector enter-
prise in 19 years. The government is
planning the initial public offering

(IPO) of Life Insurance Corp. of India
(LIC)Ltd in the March quarter.

CPSES SHELL OUT DIVIDENDS

The government on Monday said
that it has received Rs 5,155 crore as
dividends from four CPSEs, “Go-
vernment has respectively received
about Rs 4,180 crore and Rs 575 crore
from ONGC and BPCL as dividend
tranches,” DIPAM Secretary Tuhin
Kanta Pandey tweeted.

The government has respectively
received about RS 240 crore and Rs
160 crore from SPMCILand ECGC as
dividend tranches, he said. Sofar in
this fiscal the government has gar-
neredRs 25,376.75croreasdividends
from CPSEs.
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Boosting green hydrogen

Hydrogen is the most promising solution to decarbonise
sectors like cement, steel, and refineries

PAWAN MULUKUTLA

Prime Minister Narendra Modi recently an-
nounced that India would aim for net-zero
carbon emissions by 2070. The announce-
ment was given credence by the country’s
solar achievements since 2015. India is the
only major economy whose policies and ac-
tions are on track to limit global average tem-
perature rise below 2°C above pre-industrial
levels, as envisioned in the Paris Agreement.

India has a head start

As of now, 75% of India’s energy demand is
met by coal and oil, including imports. This
is expected to increase. Therefore, the syner-
gy between renewable energy and green hy-
drogen must be tapped to tackle the depen-
dence on fossil fuel and take greater
advantage of India’s solar capacity. Hydro-
gen — green hydrogen, in particular — is a
crucial weapon in India’s arsenal to fight cli-
mate change as it improves the long-term
energy storage capabilities of renewable
energy. The simplest element in the periodic
table is also the most promising solution to
decarbonise sectors like cement, steel, and
refineries. “Hydrogen can provide the low-
est-cost decarbonization solution for over a
fifth of final energy demand by mid-century
— contributing a cumulated reduction of
80Gt of CO2 — and is thus an essential solu-
tion to reach the 1.5°C climate scenario,”
read a recent statement from the Hydrogen
Council. Several major economies which are
adopting legislation to reduce carbon emis-
sions are also catalysing global efforts to-
wards transitions to green hydrogen.

A low-carbon source of energy is required
to generate hydrogen through electrolysis -
the splitting of a water molecule into hydro-
gen and oxygen. The hydrogen produced is
coded with a colour, depending on the meth-
od of its production. While hydrogen gener-
ated through renewable energy sources is
green, it is blue when the carbon generated
from the process is captured and stored
without dispersing it in the atmosphere.
When the carbon is not captured, the gener-
ated hydrogen is labelled grey.

Nearly 70% of the investments required to
produce green hydrogen through electroly-
sis goes into generating renewable energy.
With India’s solar capacity increasing nearly
3,000 times in less than a decade, the cost of
solar energy has reached a low of 32 per
kWh. This gives India a unique head start in

scaling up the use of green hydrogen.

India can reduce its carbon emissions and
make a dent in its annual import bills by de-
veloping a value chain for hydrogen from its
production to its diverse applications, in-
cluding production technologies, storage,
transport and distribution, infrastructure
(ports, refuelling stations), vehicular appli-
cations, and electricity/gas grid.

Solutions

Government funding and long-term policies
that attract private investments within the
standards and a progressive compliance fra-
mework are essential to boost green hydro-
gen. Hydrogen’s cross-sectoral capabilities
should be exploited according to each sec-
tor’s cost and ease of adoption. A few key
sectors with low transition costs, such as re-
fineries, fertilizers and natural gas, should be
mandated to use hydrogen to bring down
costs as part of near-term goals. New de-
mand from steel, cement and road mobility
should be mandated as part of medium-term
goals. Heavy-duty vehicles should receive
State and Central incentives. Shipping, avia-
tion, energy storage and solutions towards
power intermittency should be mandated to
use green hydrogen in the long run.

Enforcing time-bound mid- and long-term
policies would inspire the private sector to
invest more in green hydrogen and give the
boost it requires in its nascent stages. India’s
current grey hydrogen production is six mil-
lion tonnes per annum, which is around
8.5% of global annual production. India
should replace this with green hydrogen and
reduce dependence on imported ammonia.
It should aim to produce 4-6 million tonnes
of green hydrogen per annum by the end of
the decade and export at least 2 million
tonnes per annum. India has already taken
the first step with the Indian Oil Corporation
floating a global tender to set up two green
hydrogen generations units at the Mathura
and Panipat refineries.

At present, more than 30 countries have
hydrogen road maps and over 200 large-
scale hydrogen projects across the value
chain. If all the projects come to fruition, to-
tal investments will reach $300 billion in
spending by 2030. Governments worldwide
have committed to more than $70 billion in
public funding, according to Hydrogen
Council, to develop a hydrogen economy.
With its abundant and cheap solar energy,
India has the upper hand to tap into these in-
vestments and lead global efforts in transi-
tioning to green hydrogen.

Pawan Mulukutla is the director for energy technology
and green mobility at World Resources Institute India.
Views expressed are personal
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Diesel and petrol prices
unchanged since early Nov

INDO-ASIAN NEWS SERVICE
NEW DELHI, 29 NOVEMBER

Oil marketing companies
have continued to keep prices
of diesel and petrol unchanged
across major Indian cities
postrevision of duties by the
Centre and state governments
on the Diwali eve in early
November.

Accordingly, diesel and
petrol prices in Delhi remained
staticat Rs 86.67 per litre and
Rs 103.97 per litre, respectively
on Monday.

In the financial capital
Mumbali, they were priced
at Rs 94.14 and Rs 109.98,
respectively.

Prices also remained sta-

ticin Kolkata at Rs 89.79 and
Rs 104.67, respectively.

In Chennai, petrol and
diesel rates remained at Rs
91.43 and Rs 101.40, respec-
tively. Across the country as
well, the price of the fuel
largely remained unchanged
on Sunday but the retail rates
varied depending on the level
of local taxes.

The excise duty cut by the
Centre on November 3 was the
first such exercise since the
onset of Covid pandemic.

In fact, the government had
revised excise duty on petrol
and diesel sharply in March
and again in May 2020 to
mobilise additional resources
for the Covid relief measures.
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Relief rally: Oil
rebounds 3% as
investors see
‘fall overdone’

REUTERS
LONDON, NOVEMBER 29

OIL REBOUNDED by more than
3 per cent on Monday to above
$76 a barrel as some investors
viewed Friday’s slump in oil and
financial markets on concern
about the Omicron coronavirus
variant as overdone.

Brent crude was up $2.28, or
3 per cent, at $75.02 a barrel by
12:29 pm Eastern (1729 GMT),
having slid by $9.50 on Friday. US
West Texas Intermediate (WTI)
crude was up $2.93, or 4.3 per
cent, at $71.08, having tumbled
by $10.24 in the previous session.

Saudi Energy Minister
Prince Abdulaziz bin Salman al-
Saud said on Monday he was
not worried about Omicron,
Asharq Business reported, while
his Russian counterpart said he
sees no need for urgent action
on the market.
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