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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2016

{¥ in Crore unless otherwise stated)

Unaudited financial results for

Corresponding 3

I51. NojParticulars 3 months ended mP;:tche::;%: d months ended Year ended
30.06.2016 30.06.2015 in the 31.03.2016
31.03.2016 -
previous year
1 |Income from operations
{a Sales/Income from Operations 17,670.37 16,022.54 22,498.75 77,165.21
(by Other Operating Income 114.38 214.63 129.42 576.54
Total income from operations {(a+b) 17.784.75 16,237.17 22,628.17 77,741.75
2 |Expenses
(a) Cost of materials consumed* 281.46 380.71 148.26 1,327.44
(b} Purchase of stock-in-trade 2.4 1.92 1.80 7.15
(c) Changes in inventorigs of finishad goods, work-in-
progress and stock-in-trade [(Increase)Decrease] (4.26) 83.33 (110.48) 35.37
{d) Employee benefits expense™ 467.73 421.15 475.67 1,821.46
(e) Depreciation and amorlisation expense*** 2,739.66 2,080.20 2,970.26 11,172.40
(0 Statutory levies 4,106.55 4,304.83 5,465.69 19,630.62
(g) Exploration Cost enitten off 960.07 1,717.35 1,548.87 5,665.51
(h} Other expenses 3.540.35 4.773.38 4,465.79 17,169.74
Total Expenses 12,093.87 13,772.87 14,963.86 56,719.69
3 |Profit/Loss) from Operations before other Income,
finance ¢osts and exceptional ltems {1-2) 5,680.78 2,464.30 7,664.31 21,022.06
Other income 052.43 4,062.37 862.92 7,011.06
5 Profit/{Loss) from ordinary activities before finance
cost and exceptional ltems (3+4) 6,643.21 6,526.67 §,627.23 28,033.12
Finance cosis 282.03 367.43 316.54 1,924.13
7 IProfiti{Loss) from ordinary activities after finance
cost but hefore excoptional items (5-6) 6,351.18 6,159.24 3,210.69 26,708.99
8§ |Exceplional items - 462.30 - {3,154.11)
o Profit/(Loss) from ordinary activities before tax
{7+8) 6,3561.18 6,621.54 8,210.69 23,554.88
10 |Tax expense
a) Current tax 1,710.00 (200.00) 2,700.00 5,720.00
b) For earlier years - (10.92) - (135.75)
¢) Deferred {ax liability/(asset) 408.64 2,326.91 142.33 1,859.45
Total tax expense 2,118.64 2,025.99 2,842.33 7,443.70
11 Net Profit/ (Loss) from ordinary activities after tax
{9-10) 4,232.54 4,696.55 5,368.36 16,111.18
12 |Other Comprehensive Income (net of {ax) 1,724.147 (1,282.95) 586.91 841.73
13 Total Comprehensive Income for the periodiyear
(11+12) 5,856.71 3,312.80 5,955.27 16,762.21
14 . N .
Paid-up Equity Share Capital {Face value of I 5/- each) 4,277.76 4,277.76 4,277.76 4,277.76
15 Reserves excluding Revaluation Reserves as per
restated balance sheet of previous accounting year - - - 161,497.91
- Eatnings Por-8hare-(Facevalue of 6~ aach ) sl commmmernn
18 |not annualised
(a} Basic (%) 4.95 5.37 6.27 18.83
{b) Diluted ) 4.95 5.37 6.27 18.83

[Ty

*Represents consumption of raw materials, stores & spares. ** Employees cost shown above is net of allocation to different activities.
includes depletion and impairment loss
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Notes:
1.

The above financial results have been reviewed and recommended by the Audit & Ethics
Committee held on 7™ September, 2016 and approved by the Board of Directors in its meeting
held on the same day.

The financial results for the quarter ended 30" Jume, 2016 have been reviewed by the
Statutory Auditors as requited under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, Figures for the quarter ended 30" June, 2015,
quarter ended 31% March 2016 and audited figures for the year ended 31* March 2016 as per
IGAAP (Previously reported) have been restated as required in terms of Indian Accounting

Standards (Ind AS) for the purpose of these results and have also been reviewed by the
Statutory Auditors.

The company has adopted Ind AS and accordingly, these financial Results have been prepared
in accordance with the recognition and measurement principles of Ind AS prescribed under
section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder. The
date of transition to Ind AS is 1% April, 2015. The impact of transition has been accounted for
in the opening reserves and the comparative periods have been restated accordingly.

The reconciliation of Net Profit as previously reported (referred to as ‘Previous GAAP’) and
the total comprehensive income as per Ind AS is mentioned in the table below:-

Particulars Profit Reconciliation (Rs. Crore)
Quarter Quarter Year ended
ended 31 ended 30" 31st March
March 2016 June 2015 2016
Net Profit as per Previous GAAPR- mthe e G - 4,416 5,460 - 16,004
Effect on depletion of Oil and Gas assets“due to adgustment of '
decommissioning liabilities 397 146 346
Effect on change in invenfory due to change in depletion 0 (18) a7
Effect on finance cost due to unwinding of discount on
decommissioning liabilities {365) (313 (1,314)
Effect on finance cost due to unwinding of discount on
Financial liabilities €] - @
Effect on other expenditure of measuring financial
instruments at fair value {22) (20) (82)
Effect on other income due to effective interest method on
financial assets 33 49 162
Effect on other income due to amortization of financial '
guarantees obligation in respect of guarantees given to 12 11 45
Subsidiaries
liffect on Tipairment oW due o adjustment Tof | T
decommissioning liabilities {464) 1 {34)
Effect on other income due to re-measurement of
decommissioning liabilities 610 - 610
Effect on other expenditure due to foreign exchange
difference on re-measurement of decommissioning liabilities 20 1 23
Effect of adjustment of Prior Period items 55 3 (23)
Deferred fax impact on above adjustments (95) 48 (57
Net profit as per Ind AS (A) 4,596 5,368 16,111
Change in fair value of equity instruments (1,283) 587 642
Other Comprehensive income (B) {1,283) 587 642
Total Comprehensive income (A) + (B) 3,313 5,955 16,753




The reconciliation of equity as previously reported (referred to as Previous GAAP) and the
equity as per Ind AS is mentioned in the table below:-

Particulars Amounts (in Crore)

Asat April1, | Asat March 31,

2015 2016

Total equity under previous GAAP 1,44,601 1,51,853
Adjustments:
Dividends and related distribution tax not recognised as lHability until 515 3347
declared under Ind AS ’
Effect of remeasurement of decommissioning liabilities (501)* {436)
Effect of de-recognition of lease rentals 27) (27
Effect of fair valuation of Equity instruments 10,412%* 11,053
Effect of fair valuation of financial instruments (374) (296)
Effect on other income due to amortization of financial guarantees ) 45
obligation in respect of guarantees given to Subsidiaries
Deferred government grant reclassified fo non- current liability (1) (1)
Effect of adjustment of Prior Period items 23 -
Deferred tax on above adjustments 295 . 238
Total adjustment to equity 10,342 13,923
Total equity under Ind AS 1,54,943 1,65,776

* The Company has availed optional exemption available with respect to decommissioning
costs included in the Oil and Gas assets as per para D21 of Ind AS 101, The Company has
measured the decommissioning provision in accordance with Ind AS 37 as at transition
date. The Company has accordingly discounted decommissioning liability to present value
at the transition date, resulting in decrease in decommissioning Hability by T 6,125 crore
and with corresponding decrease in oil and gas assets by 6,626 crore. The net amount of
<501 Crore has been recognised in opening reserves,

** As at transition date the company has irrevocably elected to present the changes in fair value
of equity instruments through Other Comprehensive Income (OCY). The Company has fair

valued its investment in equity instruments (quoted) as at transition date resulting in
increase in total equity by 10,412 Crore.

In terms of the decision of the Government of India (Gol), no discount was given by the
Company to Oil Marketing Company’s during Ist quarter of 2016-17. (Discount for

{‘(‘n(“:p"mdlngq‘r}lfﬂtﬂfp_pv;@tg_}rqn;umg?1,{)96 B T

In terms of the statutory provisions of Oilfields (Regulation and Development) Act, 1948
(ORDA), Petroleum & Natural Gas (PNG) Rules 1959 and Notifications issued thereunder;
the Company is liable to pay royalty to Central Government (Gol) and State Governments, on
production of Crude Oil and Natural Gas from offshore fields and onshore fields, respectively.
Since 2008-09, in terms of Gol directives, the Company has been paying royalty on crude oil
at realized price which is net of discount (share of under-recovery of the OMCs as per Gol
directives). On an application filed by the State of Gujarat, the Hon’ble High Court of Gujarat
in its order dated 30.11.2013 has directed the Company to pay the shortfall of royalty on crude
oil produced from the onshore fields in the State of Gujarat on pre-discount prices from
01.04.2008 onwards. Based on the Special Leave Petition filed by the Company against the



said order of the Hon’ble High Court of Gujarat, pending further orders, Hon’ble Supreme

Court vide order dated 13.02.2014 stayed the operation of the impugned judgment subject to

the condition that the company pays royalty to the State of Gujarat on pre-discounted price of

" crude oil w.e.f. 01.02.2014 onwards. Accordingly, w.c.f. Feb’14, the Company has started

' depositing royalty to State of Gujarat on pre-discount prices in respect of crude oil production
from Gujarat. Matter is presently pending with the apex court.

Meanwhile, Government of Assam has aiso filed a Writ Petition in the Hon’ble High Court of
Guwahati for payment of differential royalty on pre discount sale price of crude oil for the
period 2008-09 to 2013-14 which is pending adjudication. Government of Assam has also
filed an Interlocutory Application seeking payment of royalty on pre-discount sale price of
crude oil w.e.f. 01.02.14 in terms of Hon’ble Supreme Court order dated 13.02.14,

Further, vide order dated 15.07.2016 Gol have directed ONGC to pay royalty to all similarly
placed crude oil producing states at pre-discount prices effective 1** February, 2014 based on

the interim decision of the Supreme Court dated 13.02.2014, pending the outcome of this
Special Leave Petition.

Accordingly, differential amount of ¥ 15,584 Crore on this account for the period from April,
2008 to June, 2016 (T 14,872 Crore as on 31.03.2016) has been considered as Contingent
Liability. Pending the final outcome of the SLP filed before the Hon’ble Supreme Court,
differential royalty (royalty on pre-discount price minus royalty on post-discount price)
amounting to ¥ 2,169 Crore deposited with Government of Gujarat w.e.f. February, 2014
2,169 Crore as on 31.03.2016) has been shown as deposit.

8.  Tapti A series assets and facilities which were a part of the assets of PMT Joint Venture were
surrendered by the JV to the Government of India as per the terms and conditions of the JV
Agreement. During the quarter, these assets and facilities have been transferred by
Government of India to the company free of cost as its nominee. The company is in the
process of assessing the fair value of the said assets and appropriate accounting would be done

thereafter. There is no significant impact of the same on the results for the quarter ended on
30" June 2016,

9. Previous period’s figures have been regrouped/ reclassified by the Company, wherever
necessary, to conform to current guarter’s classification.

¢ of the Board

.
riniv% [

Director (Finance)

By or

Place: Delhi (A
Date : 7% September, 2016




OIL AND NATURAL GAS CORPORATION LIMITED
CIN No. L74899DL1993G 01054155
Regd.Office : ‘Jeevan Bhartl', Tower i, 124-Indira Chowk, New Delhi 110 001
Tel: 011-23310156, Fax: 011-23316413, E-mail: secretariat@ongc.co.in
EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2016
{ T in Crore unless otherwise stated)

Corresponding 3
S| 3 months ended Year ended months ended
Nol Particulars 30.06.2016 31.03.2016 30.06.2015 in the
) previous year
{Unaudited)

1 [Tofal Income from Operations 17,784.75 77,741.75 22,828.47

o iNet Profit/ (Loss) for the period (before Tax, 6,351.18 8,708.99 8.210.69
Exceptional items )

3 Net Prc_Jﬁtl (L.oss) for the period before Tax (after 6,351.18 23,554.88 8.210.69
Exceptional items)

Net Profit / {Loss) for the pericd after Tax (after

4 Exceptional items) 4,232.54 16,111.18 5,368.36
Total Comprehensive Income for the period

5 [Comprising Profit / (Loss) for the period (after tax) 5,956.71 16,752.91 5,955.27
and Other Comprehensive Income (after tax)]

6 |Equity Share Capital (Face value of T 5/- each) 4,277.76 4,277,786 427776
Reserves (excluding Revaluation Reserve as per ) 161.497 .91 )
restated Balance Sheet of previous year) TR
Earnings Per Share (Face value of T 5/- each }-

8 |notannualised
{a) Basic (%) 4.95 18.83 6.27
(b) Diluted (%) 4.95 18.83 8.27

Notes:

1) The above results are in accordance with the Indian Accounting Standards {Ind-AS) as prescirbed under Section 133 of
the Companies Act, 2013, read with the relevant rules issued thereunder and other accounting principles generally accepted
in India. Accordingly, Previcus comparative period's figures have been rec[assiﬁsd/regroupedlrestated, wherever necassary.
2) The above is an extract of the detailed format of Unaudited Financial Results for Quarter ended 30.06.2016 filed with the
Stock Exchanges under Regulation 33 of the SEBI {Listing and Other Disclosure Requirements) Regulations, 2015. The full

format of Unaudited Financial Results for the Quarter ended are available on the Stock Exchanges website of BSE
{www.bseindia.com), NSE (www.nseindia.com ) and Company's website at www.ongeindia.cam,

By order of the Board

...... I

/ s (274 -
Place: New Delhi (A K Sriniva
Dated: 7™ September, 2016

Director (Financs}





