OIL AND NATURAL GAS CORPORATION LIMITED

Regd Office  “Jeevan Bhartt”, Tower 1L Sth Floor, 124-Indira Chowk, New Delhi 110 wl

PART 1

(Zin Crore)

STATEMENT OF STANDALONE UNAUDITED FINANCIAL

CRESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2

012

3 months ended Preceding 3 months | Corresponding 3 maonths Halfl Year ended Corresponding 6 Year ended 31,03.2012
< 30.09.2012 ended 30.06.2012 ended 30.09.201 1 in the 30.0%.2012 months ended
Particulars previous year 30.09.2011 in the
previous year
(Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 |Income from operations

(a) Net Sale e Inconte from Operations (Nt of excise duty) 19,788.18 20,084.33 22,616.32 39,872.51 38,815.28 75,758.41

(b) Other Oporating lniceme 96.91 93.45 8245 190.36 172.85 757.98

Total income from operations (net) 19,885.09 20177.78 22,698.77 40,062.87 38,988.13 76,516.39
2 |Expenses

(a) Cost af matenals coasumod? 116.57 149.75 164.86 266.32 313.65 653.66

(b) Purchase al stocken-rzde 0.70 0.89 0.45 1.59 1.09 248

() Changes minventonss of finishal soats wothem-progress amd <toch

nArade | Orcaey) Docreass| (113.08) 119.57 (26.09) 6.49 (96.60) (91.34)

(d) Emplovees bonafits enpanses™ 544.89 330.43 327.58 875.32 637.37 1,309.14

(¢) Depreciation and amoitisation enponsesttt 1,648.10 1,997.57 1,812.08 3,645.67 3,648.62 7,496.57

(1) Statuton Tevies 5,585.30 5,267.91 4,653,22 10,853.21 8,383.80 16,618.47

(g) Exploration Costwntten oft 2,079.25 1,200.57 1,466.09 3,279.82 3,752.02 9,342.46

(h) Other expeiditure 3,381.99 3,178.74 3,336.71 6,560.73 6,149.39 12,127.14

Tolal Expenses 13,243.72 12,245.43 11,734.90 25,489.15 22,789.34 47,458.58
3 Profitf(Loss) from Operations before other Income, linance costs

and eveeptional ftems (1-21 6,641.37 7,932.35 10,963.87 14,573.72 16,198.79 29,057.81
4 |Other meoan 1,901.13 1,038.46 1,359.56 2,939.59 2,199.09 4,479.03
5 Profit/(Loss) from ordinary aclivities before finance cost and

exceplienal ltems (3+4) 8,542.50 8,970.81 12,323.43 17,513.31 18,397.88 33,536.84
6 |Finance costs 3.08 29.31 6.53 32.37 10.54 34.83
Fl Profit/(Loss) from ordinary activities after inance cost but before

exceplional lems (5-6) 8,539.44 8,941.50 12,316.90 17,480.94 18,387.34 33,502.01
8 |Excepuonal tems - - - - 3,140.55
9 |Profit/{Loss) from ordinary activitics before tay (7)+(8) 8,539.44 8,941.50 12,316.90 17,480.94 18,387.34 36,642.56
10 |Tax expense

a) For curiunt tas 1,941.30 2,668.70 3,554.20 4,610.00 5,776.20 10,895.00

b) For catlicr years (121.13) - (133.00 (121.13) (133.00) (617.42)

¢) Deferred tay hzbiliny(asset) 822.70 195.10 253.47 1,017.80 7.01 1,247.47

d) Fringe bunefittax - - - (5.41)

Total tav expense 2,642.87 2,863.80 3,674.67 5,508.67 5,650.21 11,519.64
11 |Net Profitf (Loss) fram Ordinary Activities after tax (9-10) 5,896.57 6,077.70 8,642.23 11,974.27 12,737.13 25,122.92
12 |Extraosdinan ttoms (et of tav) - - = - -
13 |Net Profi (Loss) for the peciod (11412) 5,896.57 6,077.70 8,642.23 11,974.27 12,737.13 25,122.92
14 |Paid-up cquity share caital of Faoe valos of share Ticach 4,277.76 4,277.76 4,277.76 4,277.76 4,271.76 4,277.76
15 |Resenes eacluding rovalostion jesencs 1,07,506.37
16 |Famings Por Share (EPS) (0

(2) Basic and diluted EPS before entrpordinany items 6.89 7.10 10.10 14.00 14,89 29.36

(b Basic and dilurad EPS after extranndinan itenis 6.89 7.10 10.10 14.00 14.89 29.36
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PART 11

SELECT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED JOTH SEPTEMBER,2012

3 months ended Preceding 3 months | Corresponding 3 months Half Year ended Corresponding 6 Year ended 31.03.2012
30.09.2012 ended 30.05.2012 ended 30,09.2011 in the 30.09.2012 months ended
Particulars previous year 30.09.2011 in the
previous year
A |PARTICULARS OF SHAREHOLDING
1
Public sharcholding
- Numbr of <hars 2,63,29,43,598 2,63,29,43,598 2,21,25,27,428 2,63,29,43,598 2,21,25,27,428 2,63,29,43,598
- Purceataze of sharcholding 30.77 30.77 25.86 30.77 25.86 3077
2 Promoters and promotar group Sharcholding
2) Pledacd Encomtred
-Numbur of shares - " -
Percentace of shares (as 3w of the total dharcholding of prometer ang
Promoter group) - - . s B
-Percuntaze of shares (as a %5 of the tetal share capital of the company . - £ - = 3
b)Noa~acumbered
“Number of sharcs 5,92,25,46,522 5.92,25,46,522 6,34,29,62,692 5,92,25,46,522 6,34,29,62,692 5,92,25,46,522
“Percentaze of shares (as a % w of the total sharcholthing of promoeter and
proaoter group) 100.00 100.00 100.00 100.00 100.00 100.00
-Percentaze of sharcs (as a * s of the total share copural of the compan 69.23 69.23 74.14 69.23 74.14 69.23
Particulars 3 months ended 30.09.2012
B |INVESTORS COMPLAINTS B
Peribing ot thae b gircang of P o ot o . Nil
Revon o derg ma i o . 578
Dispred vl s g e - . . 575
Remriis g wavesdiind st e el o et g wniar Nil

—




Notes:

. The above results have been reviewed and recommended by the Audit & Ethics Committee
held on 8" November, 2012 and approved by the Board of Directors in its meeting held on the
same day.

2. The Limited Review of the Unaudited Financial Results for the Quarter ended 30" September,
2012 has been carried out by the Statutory Auditors of the Company as required under Clause
41 of the Listing Agreement.

3. In terms of the decision of the Government of India, the Company has shared under-
recoveries of Public Sector Oil Marketing Companies for the quarter ended on 30"
September, 2012 by allowing discount in the prices of Crude Oil, PDS Kerosene and
Domestic LPG based on the rates of discount communicated by Ministry of Petroleum &
Natural Gas, Gol and Petroleum Planning and Analysis Cell. The impact of this on revenue
and profitability is as under:-

(X in Crore)

Decrease in | For the Quarter ended For the Half year | For the
¥ ended Year ended
~130.09.2012 | 30.06.2012 | 30.09.2011 {30.09.2012| 30.09.2011 | 31.03.2012
Gross Revenue 12,330 12,346 5,713 24,676 17,760 44,466
Less: Value Added 365 307 182 672 568 1,353
Tax (VAT)
Net Sales Revenue 11,965 12,039 5,531 24,004 17,192 43,113
Less: Statutory levies 1,450 1,456 614 2,906 2,092 5,314
Profit  before tax 10,515 10,583 4,917 21,098 15,100 37,799
(PBT) n
Profit after tax (PAT) 7,103 7,149 3,322 14,253 10,201 25,535

4. Information on investors’ complaints pursuant to Clause 41 of Listing Agreement for the
quarter ended 30" September, 2012:

Opening Balance Additions Disposals | Closing Balance

No. of complaints 0 575 575 0

These exclude investors’ complaints regarding the offer for sale upto 10% of equity shares of
the Company made by the Government of India in March, 2004, which are being attended to
by the Registrar to the issue appointed by the Govt. of India.

5. Previous period’s figures have been regrouped/ reclassified, as required under Revised
Schedule-VI to the Companies Act, 1956 wherever necessary, to conform to current quarter’s

classification.
By order of the Board
A/’Q‘ 6/}} " ‘
vk
Place: New Delhi (A K Banerjee)
Date: 8" November, 2012 Director (Finance)
({ i CHB d
\/ / g/ 4 =
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENT

(Z in Crore)
3 months ended Preceding 3 Corresponding 3 Halfl Year ended | Corresponding 6 Year ended
30.09.2012 months ended months ended 30.09.2012 months ended 31.03.2012
. 30.06.2012 30.09.2011 in the 30.09.2011 in the
Particulars " ous Yes
prey 1ous year previous year
SI. No. (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Segment Revenue
a) Offshore 14,441.78 13,387.30 16,273.07 27,829.08 27,987.86 52,936.21
b) Onshore 5,507.80 6,854.96 6,496.55 12,362.76 11,140.25 23,952.15
Total 19,949.58 20,242.26 22,769.62 40,191.84 39,128.11 76,888.36
Less: Inter Segment Revenue - - - - -
Net sales/income from operations 19,949.68 20,242.26 22,769.62 40,191.84 39,128.11 76,888.36
2 Segment Result Profit(t)/Loss(-) before tax and
interest from each segment
a) Offshore 6,831.29 6,591.90 9,308.49 13,423.19 14,175.03 24,298.81
b) Onshore 481.26 2,171.05 2,121.24 2,652.31 2,812.57 9,894.53
Total 7,312.55 8,762.95 11,429.73 16,075.50 16,987.60 34,193.34
Less:
i. Interest Payment 3.06 29.31 6.53 32.37 10.54 34.83
ii. Other unallocable expenditure net of unallocable
income. (1,229.95) (207.86) (893.70) (1,437.81) (1,410.28) (2,484.05)
Profit before Tax and Extraordinary ltems 8,639.44 8,941.50 12,316.90 17,480.94 18,387.34 36,642.56
Extraordinary ltems - - - - .
Profit before Tax 8,539.44 8,941.50 12,316.90 17,480.94 18,387.34 36,642.56
3|capital Employed (Segment Assets - Segment
Liabilities)
a) Offshore 49,053.85 47,555.39 42,245.78 49,053.85 42,245.78 43,415.18
b) Onshore 29,967.45 28,475.15 25,418.36 29,967.45 25,418.36 28,395.58
Total 79,021.30 76,030.54 67,664.14 79,021.30 67,664.14 71,810.76
Unallocated Corporale Assets less Liabilities 45,909.54 43,003.81 42,601.68 45,909.54 42,601.68 41,145.97
Grand Total 1,24,930.84 1,19,034.35 1,10,265.82 1,24,930.84 1,10,265.82 1,12,956.73




Ol1, AND NATURAL GAS CORPORATION LIMITED
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2012

(Tin Crore)

Asal As at As at
Particulars 30th Sep, 30th Sep, 31st March,
2012 2011 2012
EQUITY AND LIABILITIES
[|Sharcholders’ funds
(a) Share capital 4.277.76 4,277.76 4.277.16
(b)y  Reserves and surplus 1.20,653.08 1.05,988.06 1.08,678.97
Sub-total -Shareholders' fund 1,24,930.84 1,10,265.82 1,12,956.73
2INon-current liabilities
(1) Deferred tax liabilities (Net) 12,215.67 9.957.40 11,197.87
(b)  Other Long term liabilities 892.45 769.36 561.99
(¢)  Long-term provisions 22,944 .86 22.786.62 21,313.06
Sub-total -Non-current Liahilities 36,052.98 33.,513.38 33,072.92
3|Current liahilities
(a)  Short-term borrowmgs - 685.00 4.500.00
(b) Trade payables 6.553.77 5,528.38 5,261.24
(¢)  Other current habihties 10,848.74 9.818.07 13,694.12
(d)  Short-term provisions 528.71 152.88 2.242.59
Sub-total -Current Liabilities 17,931.22 16,184.33 25,697.95
TOTAL-EQUITY AND LIABILTIES 1,78,915.04 1,59,963.53 1,71,727.60
ASSETS
1| Non-current assets
(a) Fixed assets
(1) Tangible assets 22,596.05 18,589.26 21,567.81
(1) Producing Properties 50,146.09 46,045.28 46,376.83
(i) Intangible assels 104.36 131.12 112.33
(iv) Capital work-mn-progress 17.793.41 15,288.20 18,298.06
(v) Exploratory/Development Wells in Progress 10,605.20 925043 8.581.23
(b) Non-current investments 9,001.77 4.330.84 4.364.34
(¢)  Long-term loans and advances 19.674.38 20,666.78 25,449.81
(d)  Deposit with Schedule Banks under Site Restoration Fund Scheme 9.190.93 8.119.96 9,182.57
(¢)  Other non-current assels 143122 956 41 1,210.21
Sub-total -Non-current assets 1,40,543.41 1,23,378.28 1,35,143.19
2|Current assets
(a) Current investments - 851.96 851.91
(b) Inventories 5,396.17 4.558.01 5,165.43
(¢) Trade receivables 6.739.57 7,536.90 6,194.82
(d)  Cash and cash equivalents 20,914.57 19,822 .34 20,124.56
(¢)  Short-term loans and advances 347746 2.351.82 3.123.71
(1) Other current assets 1.843.86 1.464.22 1.123.98
Sub-total -Current assets 38,371.63 36,585.25 36,584.41
TOTAL-ASSETS 1,78,915.04 1,539,963.53 1,71,727.60




