DIL AND NATURAL GAS CORPORATION LIMITED
Repd Office : *Teovan Bhartt', Tower I, 8th Floor, 124-Irdirs Chowdk, Kew Deth [10 003

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR FNDED JiST MARCH, 1014 (X Crore)
FAKRT ] Stand Alene Consolidated
Jmoaths ended Preceding 3 Coreespondiag 3 Year ended Year ended 31032013 Year ended Year ended 31,03.2013)
31032084 menths ended moatks caded 3031014 31.03.2014 -
Partienlars 31.42.2013 JL03.2013 I tae
presious year
{Unandited) (Unandited} (Unandited) {Audited) {Audied} (Audited) {Audited)
I jincome from operations
(2} Net SaferIncome from Operations (Net of excise duty) 20,680.93 20,744.68 21,388.12 83,165.89 82,2454 473,234.49 161,448.60
(b Cther Operating [neoma 432.18 107.58 44114 7133.05 737.83 1,232.07 93853
Fotsl Iagome from operations (et} 21,313.09 20,852.24 21829.58 83,8889 82,%85.04 174,486.56 162,383.43
2 jEipeases ’
(&) Cost of materials consumed® 233.04 180.67 187.48 654.08 809.79 68,218.72 61,728.35
(b) Purchase of stock-in-trade ¢.67 074 0.78 3.8 34 403 0.04
(c) Changes in inventories of finished goods, work-in-peogress and steck-in-trade
{ {Increase) Decrease] 205.09 {56.65) {5164} 104.28 123.02) {715.28) {1,420.59)
(d) Employecs benefits expenses' ¢ 454.48 443.85 73598 1,935.69 1,957.35 252088 2.457.8%
(€) Depeeciation 2nd amorlisation expenses**? 358935 2,588.38 238748 10,927.7¢ 87448 18,588.78 11,769.54
() Statutory levies 561643 6,740.20 5,487.44 2265278 2205143 26,189.33 24,896.37
(2) Exploration Cost written off 239382 1,810.67 4,735.21 78430 10,088.69 849578 11,031.24
(h) Othe experdinme 332371 2,210.06 473591 14,032.85 14.817.13 19,974 40 19,762.59
Tota) Expeases 15,707.57 12,932.80 18,222.49 58,169.87 §1.970.84 141,336.64 430,675.02
3 Profiti(Loss) from €3perations befort other lacome, finnnce corts and
exceptioanl Ttems (E-2) 560552 191544 3,607,458 2874908 25,107.00 33,129.92 31,708.41
4 {Other ircome . 1,371.83 2,662.33 1,245.45 6,713.23 5,468.24 §,942.20 5519.10
5 Frofit/(Low) from ordinasy activities before finance cost #nd exceptionat
Hems (344} . 8,877.35 10,6877 4,852.91 32,4329 30,573.21 40,072.12 araral
6 {Finance costs 0.04 0,02 005 .35 28.88 65874 485.04
7 Profit/{Loss) from ordinary activities after finance cost bui before
exceptianst tems (5-6) N 8,977.31 10,581.78 485286 3243193 30.544.33 3A1341 3674247
8 {Exceptional ftems - - - - . - -
9 {Profiti{Loss) from ordinary acthvities before tsa{748) 687734 10.681.76 4,852.86 32,431.93 36,8442 33,41341 38,742.47
10 | Tux expense
) For current tax 470.00 1,130.00 1,750.00 6,550.00 253000 9.044.01 #1,213.91
b) MAT Cradit Entislement {280.00) - . {280.00) - (287.20) -
) For eartier years 0.23 214,38 {580.95) 214.69 {70148 24499 {484.90)
) Deferred tas liabiliny {asses) 1,893.08 1.511.42 284.50 3,852.83 1,690.11 3,151.69 2,022.9¢
Tota] tax evpease 2,688.3¢ 345578 148415 10.337.42 5.818.63 12,760.33 12,751.91
14 JNut Profit! (Loss) from Ordinasy Acthities after tax (8-10) 4,889.00 7,125.97 3,388.74 22,094.81 20,026.7¢ 28,653,02 2369026
12 {Fatezordinary ftems (net of ta) . . . . . . -
13 {Nei Profit! (Loss) for the perlod (11412) ™ £,689.00 7,126.97 3,388.71 22,094.81 20,928.70 28,653.02 2399026
14 § shae of profit {Joss) in assacizces .31 379
15 { Minority interest 158.30 {225.55)
16 [Net Prefitf (Eoss) &fter Lanes, misarity interest 2ad share of profitiloss) of
axsoclstes (13+14-15) 4,869.00 742697 3,388.74 22,0948 20,815.10 26,508.62 24,219.64
17 {Fald-up exquity share capital of face valae of share T 5 each 4,277.75 4,271.18 421776 4277.7T6 4.271.76 427778 429776
I8 JRescmves excluding revalustion resenes 134,353.37 118,669.60 166,777.23 t47,153.82
19 {Earnings Per Shere (EPS} (i %)
{a) Basic mnd dikitod EPS before entraoedinary items 571 833 388 2583 2445 0.8 28.34
(v) Basic 2nd diluted EFS after extraordinary items 571 8.33 396 2583 2446 30.98 283
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[parTHE
SELECT INFORMATION FOR THE YEAR ENDED 31ST MARCH, 2014

: Stand Alone Consolidated
Y months ended Preceding 3 Correspending 3 Year ended Year eaded MLO3.2013 Year¢nded Year ended 11032013
Particulirs RIACORLEE] months eaded months ended 31033004 31002014
31122013 30032013 e the
previonsyear
A [PARTEICULARS OF SHAREHOLDING
! pubitic sharehotding
- Mumher of shares 2,657,729,787 2,632,943,5%8 2,632,9403.%%8 2,857,729,767 2,632,843,558 2,657,729,781 2,632,643,598
- Percentage of sharchalding 31.08 30.77 Ty 306 3077 3.08 W
? EPromoters and promoter group Sharcholding
) Pledgad Encumtered
Numbsr of shares . - - - . . .
-Percentage of shares (as a % of the tota) shareholding of promoter and promoter
Broup) . - . - . . -
-Percentage of thares (as 2 %h of the total share capita] of the company) . - . . -
byNoemwumbered
-Number of shares 6,897,760,333 5,922,548,522 5,822,5458,622 £897,760,333 £,022,648,522 5,807,760,333 5,022,648,622
-Percentzge of sheres (35 a 44 of the total shareholding of prometer and gromoter
oup) 100.00 104:00 100.00 104.00 10000 100.08 100.00
-Percentage of shares (as a %% of (he total share capital of the compiny} 68.94 5923 69,23 63.54 6923 5884 §8.23
Partlcelars 3 months ended 31.03.2014
B [INVESTORS COMFLAINTS
Pending ot the beginning of the quarter [
Recehed during e goarizr T8
Dispesed of derirg the quirier 38
Remaiming maresohod B e eod of the quarter i 0




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENT

@ in Crore)
Stand Alone Consolidated
3 months ended Preceding 3 Corresponding 3 Year ended Year ended Year coded Year coded
M.g3z014 ntohths ended n:onths ¢nded J103.2014 31.03.2013 31.03.2014 31032013
Particulars 31422013 31.03.2013 In the
prevlous year
s, No. (Unaudited) {Unaudfied) (Unaudited) (Audited) (Audited) {Audited) (Audited)

1 {Segment Revenue
A 1nindia
1 E&P
a) Cifshore 15,252,414 1634960 15,235.22 59,940.28 57,664.32 59,940.28 57,664.32
b) Cnshore 8,148.41 5,500.83 £.617.09 24,261.16 25,625.24 23,978.85 25470.91
(it} Refining 75,250.3% 6883598
B. Outslde india 24,777.16 17,657.83
C. Others 468862 399436
Total 21,400.82 2054043 21,503 24 84,201.44 §3,289.55 185,635.23 17362340
iess: Inter Segment Revenue - . - - . 7.440.54 7,694 60
Net salesfincone from operations 21,400.82 20,940.43 21,802.24 £4,201.44 83,289.56 i78,194.6% 165,828.8¢
Segment Result Profii{+)iLoss{-) before tax and
interest from £ach segment : -
A. InIndia
(i) E&P
a) Offshore 591452 8,505.89 4,496 T4 26,686.21 24,319.69 26,686.21 2431969
b} Onshore 60063 1,509.94 14.26 3,584.72 4,005.28 3.,395.74 4,021.73
(i1} Refining '660.31 {160.00)
B. Outside India T,299.17 €,81362
Totat 6,516.15 10,015.83 4,611.05 30,270.93 28.414.97 38,041.43 34,995.04
Less:
1. Interest Payment 0.04 0.02 005 0.36 28.88 658.72 485.04
ii. Olher unallocable expenditure net of )
unailocable income. (462.20) (565.24) (241.86) (2,161.26) (2,156.24) (2,030.70) (2,252.17%)
Profit before Tax and Extracidinary tems 6,977 10,581.75 4,852.85 32,431.93 20,544 33 3941341 A6,742.47
Extraordinary items . - - - - . -
Profit before Tax 5,977.31 10,581.75 - 4,352.86 3243193 30,544.33 3941341 36,742.47

3| Capitat Employed (Seament Assels - Segment o -
Liabilitles)
A inindla '
(i) E&P
a) Offshare 6152564 62,682 63 55,167.24 61,535.64 65,187.34 61,535.64 65,187.34
b) Onshore 36,778.34 35,259.78 31,002 93 36,773.24 35,003.93 36,778.10 30,988.49
{ii) Refining 781824 7,006.83
B. Qutside Indla . 46.881.58 41,158.54
Total 98,313.38 97,942.46 86,191.27 98,313.498 86,191.27 163,013.56 134,336.20
Unallocated Corporate Assels Jess Liabllities 3844103 38,397.64 38,251.95 38,411.03 38,261.95 19,437.42 18,181.80
Grand Tolal 136,725.01 136,340.10 12445322 136,725.04 124,453.22 172,150.98 §52,528.00

by



OIL AND NATURAL GAS CORPORATION LTMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 318T MARCITI, 2014

{Tin Crore)
Stand Alone Consolidated
As at As at As at As at
Particulars 3ist Marceh, 3st Mavch, 31st March, 31st Mavch,
2014 2013 2014 2013
A [EQUITY AND LIABILITIES
t{Shareholders® funds
(a) Share capital 4,2772.76 4,272.76 427176 4,271.76
(b} Reserves and surpfus 132 447.24 120,175.46 167,873.22 148,249.81
(¢} Money received against share warrants - - B B
Sub-fotal -Shareholders' fund 135,725,00 124,453,221 172,150.98 152,527.57
2{Share application money pending allotment
3tMinority interest 2,912,54 1,946.65
2[Non-current liabilities
a) Long-ferm bomowings , - - 31,680.86 8,842,715
{a) Deferred tax liabilities (Net) - 16,578.68 12,887.98 18,552.11 14,849.01
(b) Other Long term liabilities 1,185.02 1,124.17 1,852,531 1,716.31
(¢} Long-term provisions 25,719.96 22,187.44 30,409.81 25,296.28
Sub-total -Non-current Eiabilities 43,483,606 36,199,59 82,495.31 50,704.35
3|Current liabilitics
(z) Shori-term bamowings - - 13,907.27 11,527.09
{b) Trade payables 6,312 48 5,341.01 30,678.31 18,614.78
{¢) hher corrent liabifities 11,926.17 11,222.66 21,819.39 17,686.91
{d) Short-term provisions TR1.12 910,19 946.9% 1,053.29
Sub-total -Current Liabilities 19,079.77 17,473.86 67,351,96 48,282.07
.x TOTAL-EQUITY ANP LIABILTIES 159,288.43 178,126.67 324,910.79 253,460,64
B |ASSETS
[Non-current assets
(@) Fixed assets
(i} Tangible assets 3022919 21,403.08 46,2%5.35 40,674 46
(11} Producing Properties 65,783.26 52,440.71 91,268.15 70,539.54
(iit) Intangible assets 50.06 7980 . 7544 104,13
(iv) Capital work-in-progress 11,645.03 14,415.37 53,826.98 39,744.92
(v) Explosatory/Develepment Wells in Progress 1301276 10,475.88 18,206.90 13,640.09
(b} Geodwitl on consolidation 18,354.49 832540
(b} Non-cuwent investmenlts 11,2043 9,173.05 472046 204528
(d) Deferred tax Asset Lo - 688.60 623.89
{c} Long-term foans and advances 18,178 26 22,172.85 10,220.84 892290
{d} Deposit with Schedule Banks under Site Restoration Fund Scheme 1i,310.16 10,133.12 1208296 10,634.92
(¢) Other non-current assets -1,132.00 1,405.35 6,085.91 2,968 53
Sub-total -Non-current assets 16944513 ] }4?,652.31 261,755,838 198,224,15
2{Current assels '
{a) Current investments - ' - 2544 8290
{b)  Inventories 5,582.54 5,704.39 1440146 12,772.59
{c) Trade receivables 3,1€3.67 6,863.72 16,028.3¢ 15,395.61
{d) Cashand Cash Equivalenis 10,198,853 13,218.59 24,480.12 19,619.05
fe) Shorttenn loans and advances 4,366 %6 3,702.12 6,819.94 597661
{f) Othercurrent assets $1923 938 04 999.59 1,389.73
Sub-tutal -Current assels 29,543.30 30,425,86 63,154.91 55,236.49
TOTAL . 199,288.43 e 178,120.67 324,910.79 2583,460.64

B .




Notes:

1.

The above results have been reviewed and _t_'ec,oﬁmlended by the Audit & Ethics Committee and approved
by the Board of Directors i its meeting held on 29.05.2014,

The audited accounts are subject to 10\’13\\' i)y the Comptrolter and Auditor General of India under section
619(4) of the Compalm,s Act, t‘)bﬁ ‘

The Board of Directors has :ecommended a fmdl div ldend of T 0. 25 per share which works out to ¥ 215
Crore over and above the interim dividend of ¥ 9.25 per share in two phases (¥ 5.00 and T 4,25 per share)
amounting to ¥ 7,913 Crore paid during the year under consideration. The total dividend for the year 2013-
14 works out to ¥ 8,128 Crore as against ¥ 8,128 Crore during 2012-13,

In terms of the decision of the Government of India (Gol), the Company has shared under-recoveries of il
Marketing Companies for the year 2013-14 by allowing discount in the prices of Crude Qil, PDS Kerosene
and Domestic LPG based on the rates of discount communicated by Petroleum Planning and Analysis Cell
(PPAC). The impact of discount on profitability is as under:-

, _ : : (X in Crore)
Decrease in 3 For the Quarter ended For the year | For the Year
- ended ended
-31.03.2014 31.12.2013 31.03.2013 -31.03.2014 31.03.2013

Gross Revenue 16,202 | . . . 13,764 12,312 56,384 49,421

Less: Value Added Tax S01 - - . 462 425 1,784 1412
(VAT) :

Net Sales Revenue 15,701 13,302 {1,887 54,600 48,009

Less: Statutory levies 1,882 TLL714 1673 | 6,844 5,950

Profit before tax (PBT) 13,819 11,588 10,214 47,756 42,059

Profit after tax (PAT) 9,122 7,649 6,900 31,524 28,413

5.

An amount of ¥ 1,611 Crore has been provided during the financial year 2013-14 (quarter ended 30™
June,2013) towards contribution for conversion of Post Retirement Benefit Scheme (PRBS) from Defined
Benefit Scheme to Defined Contributory Scheme basgd on guidelines of Department of Public Enterprise.
The said amount has been ailocatea to d|f for eut actw:hes as per the poilcy of the Company.

. Based on the directives issued by MoP&NG and PPAC vide letters dated 31st May, 2012 and Ist June,

2012 respectively, refineries started making deductions from ONGC payments towards Octroi/
VAT/ CST on discounts allowed by ONGC to refineries on supplies of crude oil, Total deduction
made by refineries on this account from 1st. April, 2012 to 30th.September, 2013 amounting to
Rs.2,503 Crote (includes 1,585 Crore for 2012-13) was provided for. During the year, the
company has decided to revise the sales revenue and corresponding statutory levies w.e.f. 1% April,
2012 onwards considering deductions made by refineries based on MoP&NG directives. Aforesaid
provision made by the company till 30™September, 2013 has also been written back

The company has implemented Revised Guidance Nete on Qil' & Gas Preducing Activities issued by the
Institute of Chartered Accountants of India {(‘A!), cffective fmm 01 04 2015 Acco;dmgly, changes in the
following accountmg po]tmes have been: effected :

. '
ol

i, accounting for stmt&gxa;)hlc fesl wi ells (eapcndabie welis)

ii. sidetracking costs of plodm,mg wells;

iii. change in policy of expensing tiie cost of mplmaton ¥ wells which are more than two years old;

iv,  impairment testing of exploratory i phase;

v, .capitalizing - development wells to pnoducmg plopcxlles whlch are 1e'1dy for commercial
. production; and-

vi. * Accounting for full. eventual Inbxln} towaldx costs relatmg to dlsmantlm,g,, abandonmg and
“restoring of well sites and its allied facifitics on « gross basis,  which was hitherto been

accounted for at costs net of salvage value of such assets. : %



10.

1.

.Similatly, due to the above changes in accounting policies, the profit before tax for the yvear ended 3

Impact of the above changes is as under:

As a result of the above changes ifi acgounting policies, the profit before tax for the quarter ended 31
March, 2014 is higher by T 397 Crore with corresponding increase/(decrease) in Exploratory Wells in
Progress, Dcvelopment ‘Wells in Progress. Ploducmg Property and proht by T 91 Crore, T 11 Crore, T
309 Crore and (T 14 ) Ciore respectively.

iSt

March,2014 is higher by T 1,014 Crore with corresponding increase/(decrease) in Exploratory Wells in
Progress, Development Weils in Progress, Producing Property and profit by ¥ 265 Crore, T (489) Crore,
T.1252 Crore and (R 14) Crore respectively.

- Further, as a resuli of providing additional liability towards abandonment costs as stated at vi above,

there is an increase of ¥ 2,697 Crore towards abandonment costs, with corresponding increase of X 2,673
Crore, T 6 Crore, ¥ 4 Crore in Producing Property, Exploratory Wells in Progress, Development Wells

. in Progress respectively and T 14 Crore charged to Profit & Loss.

The .Company has also carried out impairment testing of Exploratory Assets as on 1% April, 2013 as
required by the Revised Guidance Note and accordingly, an amount of ¥ 314 Crore (net of deferred tax
of T 162 Cror e) haq been ad_;u%ted dgam‘;t general reserves as on 01.04.2013,

In terms of the st mltow DiOVlSlOllb of‘ Oilfields (Regulation and Development) Act, 1948 (ORDA),
Petroleum & Natural Gas (PNG) Rules 1959 and-Notifications iss sued thereunder; the Company is liable
to pay royalty to Central Govérnment and’ Slak, Gover nments, on production of Crude Oil and Natural
Gas from oﬂqhme fields and onshow fleldq 1€s ]‘)E’LUVG])’ ‘Since 2008-09, the company has been paying
royalty on crude oil at realized pr ice which is net of under -recovery of the OMCs shared by the Company
as per Gol directives,; On-an application filed by the  State of Gujarat, the Hon’ble High Court of Gujarat

.+ in its order dated 30.11.2013 has directed: 1l1'e'company to 'p'ay the shortfall of royalty on crude oil
= produced from ‘the onshore -fields” in’ the State of (mjdm{ on "pre-discount prices from 01.04.2008
- onwards. Based on the Special Leave Petition filed by the Company, pending further orders, Hon’ble

Supreme Court vide order dated 13.02.7014 stayed the operation of the impugned judgment subject to the
condition that the company pays royalty to.the State of Gujarat on pre-discounted price of crude oil w.e.f.
01.02.2014 onwards. Accordingly, differential amount on this account for the period from April 2008 to
March 2014 has been dlsciosed as Contm;,ent Llabthw for¥ <1l ,0633 Crore.

Differential royalty (myalty 011 pre-discount pr;ce minus toyalty on post-discount price) amounting to ¥

209 Crore (prcvmus }’Edl NIL) bemg dcpos;ted w.e.f. Feb’l4 in tenns ’)f uoun ordex has been shown as
deposit,

The Consolidited Financial Results ‘have beén prepared iri' line 'with tequirements  of Accounting
Standard (AS)-21 ‘Consolidated Financial Statéments’, Accounting Standard  (AS)-23 *Accounting for
Investments in Associates, in Consolidated -Financial Statements®” and Accounting Standard (AS)-27
‘Financial Reporting on Iaterests in Joint. Ventums as notified under Companies (Accounting Standard)
Rules, 20006. ‘

The figures for the quarter ended 31" M%ir0h’20]4 ate the balancing figures between the audited figures
in 1espect of the full financial year ended 3 1* March*2014 an(l the publlahed year to date figures upto the
3" quarter ended 3 1% December’ 2043,

Previous year's ﬁgmcs have been :eg;ouped/ lev!as:.iﬁed whelevel necessary, to confirm to current
yeat's classification.
By order of the Board

£
AAK. L
(A K Bandijjee)
co Director {Finance)
Place: New Dethi '
Date: 29™ May, 2014




