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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30711 SEPTEMBER, 2014

PART 1 {Zin Crore)
3 months ended Preceding 3 Cormesponding 3 Half Yearended | Corresponding INalf | Year ended 31032014
. 30.09.2014 months ended months ended 30.05.2054 Year ended
Particulars 30.06,1014 30.09.2013 in the 30.09.2013 in the
previous year previous year
(Unaudited) {Unaudited) {Unaudited) (Unandited) {Unaudited) (Audited)

1 |[utome from operations

(=) Gross Sales/Income from Operations 20,426.77 21,313.08 22,384.31 42,238,85 41,666.98 $3,468.39
Less: Excise Duty recovered 64.63 66.08 72.33 130,71 136.59 312.51
(b} Net Sales/Ingoms from Oparations (Net of excise duty} 20,361.14 21,747.00 22,314.98 42,108.14 41,630.29 83,165.88
(c) Other Operating Incoma 86.61 104.27 102.69 150.88 193.34 733.08
Total incomie from operations (net} 20,447,786 21,85%.27 22,414.87 42,299.02 41,723.60 83,986.93
1 |Expenses
(2) Cost of materials consumed*® 13233 13023 126.24 262.66 240,37 664.08
(b} Purchase of stock-in-trade . 0.98 0.81 0.76 1.79 177 3.18
(c) Changes i inventories of finished goods, work-in-progress and stock-in-trade .
[ {IncreaseyDrecrease] 227.99 £203.06) {7.45) 24.94 (44.16) 104.28
(d) Employees benefits expenses®® 456,89 408.73 442.65 862.62 1,032.38 1,935.69
() Depreciation and amortisation expenses®** 2,453.76 2,662.3% 242650 5,016.08 4,769.00 10,927.71
£y Statutory levies 6,449.76 5,827.09 §,824.15 11,276,864 © o 11,396.16 22,652.78
(g} Exploration Cost written off 1,912.49 3.827.61 2,070.72 5,740.00 3,638.91 7,843.30
(b} Other expenditure 3,259.69 2,997.68 3,924.78 8,237,397 $,605.08 14,038.88
Total Expenses 13,812.87 16,649.31 14,808.32 2942248 29,629.50 £8,169.87
3 |Profit/{Loss) from Qperations before ather Ineome, finance cosis and
exceptional ltems {1-2} 6,674,838 §,301.96 7,608.35 12,676.84 1219440 25,719.08
4 |Other income 1,360.6% 895,18 1,482.97 2,266.07 2,678.0¢7 8,713.23
5 |Profit{Loss) from ordinary activities before finance cost and exceptional .
Items (3+4) 7.93577 749714 9,085.32 15,432.91 14,873.47 32,432.29
6 |Fimance costs 044 013 0.09 027 0.30 0.38
7 |Profit/{Less) from ordinary activities after finance cost but before
exceplional items (5-6) 7,93583 7,197.04 9,089.23 15,132.64 14,872.87 32,431.93
8 |Exceptional itemns - - - B . .
9 |Profit/(Loss) fcont ordinary activities before tax {7-8) 7,935.63 T,197.01 9,089.23 16,132.64 14,872.87 32,431.93
10 iTax expense
a) For current tax 2,080.00 2,670.00 2,4%0.00 4,660.00 4,350.00 6,660.00
) MAT Credit Entitlecnent . - - . - {280.00))
¢} For earfier years . - . - - 214.59
d) Defereed tax hability/{asse1) 410.74 (154.78) 835.37 255.96 443.03 3,852.83
‘| Eotat 1ax expense 2,480.74 2,416.22 3,025.37 4,905.98 4,793.03 10,337.12
tf INet Profit/ {Loss} from Ordinary Activities after o (8-10) 6,444.89 4,781.79 6,063.86 10,226.68 10,079.84 22,094.84
12 |Extraordinary items {uet of tax) . - . . - -
13 |Net Profit/{Loss) for the peried {11-12) £444.89 478179 6,063,886 10,226.68 10,079.84 22,084.81
14 {Paid-up equity share capital ef face value of shars T 5 éach 4,277,786 4,271,716 4,271.78 427776 4,217.76 4,277.76
15 |Resesves excluding revaluation reserves 1,31,353.37
16 |Ramings Per Share {EPS} Gn T}
(a) Basic and diluted EPS before extraordinary items 6.36 559 1.09 11.95 1,78 26.83
(b) Basic and difuted FP§ afler extraordinary items 6,36 559 7.09 11.9% 11.78 2583

*Reprtsents consumption of raw materiale, stores & spares, 4% Employocs cost shomnn shove is oetof alkocaticn 1o diferend sclivities #40 includes depltion mmd impainment ks f
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SELECT INFORMATICN FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2014
3 months ended Preceding 3 Cerresponding 3 HAIl Yearended | Corvesponding Hatf] Year ended 31.03.2014
30,09.2014 months ended mounths ended 30,09.2014 Year ended
30.06.2014 30.09.2013 i the 30.03.2013 in she
previous year previous year
A |PARTICULARS OF SHAREHOLDING
! Public shareholding
- Number of shares - 28B77,29787 | 2,85,77,29,787 2,63,20,43,698 2,66,71,29,787 2,63,29,43,598 2,65,77,29,767
- Percentaga of shaseholding 31.08 31.08 3077 31.06 30.77 HoE
: Promotees and promader group Shareholding
a) Pledged/Fncumbered
-Number of shares . - . .
+Percentage of shares (as a % of the total sharcholding of promoter and promater
group} - - - - .
-Percentage of shares (as a % of the total shara capital of the company) - - - - . .
bpNen-encumbered
<Number of shares 6,89,77,60,333 § 5,80,77,60,333 5,92,25,48,522 5,89,77,60,332 6,92,26 46,622 6,89,77,60,333
-Percentags of shares {as a % of the total shareholding of prorater and promoter
group) 100.00 100.00 100.00 100.00 100.00 100.60
-Percentage of shares {as a %5 of the total share capital of the company) 68.94 68.94 69.23 §8.84 68.23 68.94
Partltufars 3 months ended 30.09.2014
B |INVESTORS COMPEAINTS
Pending 4t the beginning of the quarter 0
Roveived during the guarter 438
Disposed of during the quarter 418
Remaining vorescdve] at the end of the quarter [




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENT

( % in Crore)

3 menths ended Preceding 3 Corresponding 3 Haif Year ended Corresponding Year ended
30.09.2014 months ended monlhs ended 30,09,2014 Half Year ended 31,03,2014
Particulars 30.06,2014 30.09.2013 i Ihe 30.09.2043 in the
previous year previous year
31, No. {Unaudited) (Unaudited} (Unaudited) {Unaudited) (Unaudited) (Audited)
1 [Segment Revenue '
a} Offshore
Gross Revenue 14,955.85 156,193.78 16,049.67 30,149.63 28,338.27 09,940.28
Less: Excise Duly §59.24 60.07 69.14 11931 121.65 27717
Revenue Net of Exclse Duty 14,896.64 15,133.71 15,980.53 30,030.32 29,216,62 59,663.11
b} Onshore
Gross Revenus 5,856.53 6,723.57 6,437.33 12,280.10 12,521.92 24,261.16
Less: Exclse Duly 5.39 6.01 319 11.40 14.94 3534
Revenue Not of Exclse Duty 5,661.14 6,717.56 6,434.14 12,268.70 12,606.98 24,226.82 |
Total 20,447.75 21,851.27 22,414.67 42,299.02 41,723.60 83,388.93
l.ess: Inter Segment Revenue - -0 - - - -
INet salesfincome from operations 20,447.78 21,861.27 22,414.67 42,299.02 41,723.60 §3,888,93
2 [Segment Result Profit{+)il.oss(-) before tax and
interest from each segment
a) Offshore 6,777.77 5,183.66 7.360.45 11,971.43 12,285.80 26,686.21
b} Onshore 306.35 1,636.18 1,041.32 1,842.53 147415 3,684.72
Total 7,084.12 6,820.84 8,401.77 13,913.96 13,730.95 30,270.93
Less;
. Inlerest Payment 0.14 013 0.09 027 030 0.36
ii. Gther unallocable expendilure net of unallocable
income. (851.85) (367.30) (B87.55) {1,218.95) (1,133.22) (2,161.38)
Profit before Tax and Extracrdinary llems 7,935.63 7,197.04 9,089.23 16,132,64 14,872.87 32,431.93
Extraordinary llems - - - - - .
Profit before Tax 7,936.83 7,197.01 9,089,23 15,132.64 14,872.87 32,431.93
3[Capital Employed {Segment Assets - Segment
Liabllitles}
a} Offshore 66,023.91 61,985.47 80,022.17 66,023.91 60,022.17 61,535.63
b} Onshore 39,357.22 38,318.16 30,944.13 39,357.22 30,944.13 36,778.34
Total 1,05,381,13 1,00,303.63 $0,966.30 1,05,381.13 90,966.30 98,313.97
iUnallocated Corporate Assets ess Liabllities 41,467,18 41,100.01 43,252.33 41,467.18 43,252,33 38,411.03
Grand Total 1,46,848.31 1,41,403.64 1,34,218,63 1,46,848.31 1,34,218.63 1,36,726.00

* Abave Segment informmaltion has been classifred based on Geographical Segment




OIL AND NATURAL GAS CORPORATION LIMITED
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2014

X in Crore)
Asat As at
Particulars 30th Septemzl:)ii‘#, J1st Maziocll:;
{(Unaudited) (Audited)
A |EQUITY AND LIABILITIES
1|Shareholders® funds
(a} Share capital 4,277.76 4,277.76
(b) Reserves and surplus 1,42,570.55 1,32,447.24
Sub-total -Shareholders' fund 1,46,848.3¢ 1,36,725.00
2|Non-current liabilitics
{a) Long-ferm borrowings - -
{b) Deferred fax Habilities (Net) 16,782.00 16,578.68
{c) Other Long term liabilities 1,124.18 1,185.02
{d) Long-term provisions 26,511.51 25,719.96
Sub-total -Non-current Liabilities 44,417.69 43,483.66
3|Curvent liabilities
{a) Short-term borrowings - -
{b) Trade payables 5,471.08 6,372,418
{c) Other current liabilities 10,203.03 11,926.17
{d&) Short-term provisions 466.45 781.12
Sub-total -Current Liabilities 16,140.56 19,079.77
TOTAL-EQUITY AND LIABILTIES 2,07,406,56 1,99,288.43
ASSETS
1|Nen-curient asseis
(a) Fixed assets
() Tangible assets 30,700.30 30,229.i9
(i) Producing Properties 67,174.72 65,783.26
(iii} Intangible assets 53.15 50.006
{iv) Capital work-in-progress 11,796.63 11,645.03
(v) Exploratory/Development Wells in Progress 15,210.76 13,912.76
{b) Non-current investments 17,204.31 17,204.31
(¢) Long-term loans and advances 16,310.07 18,178.36
(d)  Deposit with Schedule Banks under Site Restoration Fund Schene 11,463.39 11,310.16
(e) Other non-current assets 1,083.22 1,132.00
Sub-total -Nomn-current assets 1,70,996.55 1,69,445.13
2}Current assets
(2) Current investments - -
(b) TInventories 5,916.51 5,882.54
(c) Trade receivables 7.970.39 8,165.67
{d} Cash and Cash Equivalents 14,584.09 10,798.88
(e} Short-term loans and advances 6,465.39 4,366.96
(fy  Other current assets 1,473.63 629.25
Sub-total -Current assets 36,410.01 29,843.30
TOTAL 2,07,406.56 1,99,288.43




Notes:

1.

The above results have been reviewed and recommended by the Audit & Ethics Committee held on
14® November, 2014 and approved by the Board of Directors in its meeting held on the same day.

The Limited Review of the Unaudited Standalone Financial Results for the quarter and half year ended
30" September, 2014 has been carried out by the Statutory Auditors of the Company as required under
Clause 41 of the Listing Agreement,

In terms of the decision of the Government of India, the Company has shared under- recoveries of
Public Sector Oil Marketing Companies for the quarter and half year ended on 30™ September, 2014
by allowing discount in the prices of Crude Oil, PDS Kerosene and Domestic LPG based on the rates
of discount communicated by Ministry of Petroleum & Natural Gas, Gol and Petroleum Planning and
Analysis Cell. The impact of this on revenue and profit is as under:-

(X in Crore)
Decrease in For the Quarter ended For the Half year For the
ended Year ended

30.09.2014 1 30.06.2014 130.09.20t3 | 30.09.2014 | 30.09.2013 31.03.2014
Gross Revenue 13,641 13,200 13,796 26,841 26,418 56,384
Less: Value Added 402 380 465 782 822 1,784
Tax (VAT)
Net Sales Revenue 13,239 12,820 13,331 26,059 25,596 54,600
Less: Statutory levies 1,658 1,615 1,786 3,273 3,248 6,844
Profit before tax 11,581 11,205 11,545 22,786 22,348 47,756
(PBT) '
Profit after tax (PAT) 7,645 7,396 7,621 15,041 14,752 31,524

In terms of the statutory provisions of Oilfields (Regulation and Development) Act, 1948 (ORDA),
Petroleum & Natural Gas (PNG) Rules 1959 and Notifications issued thereunder; the Company is
liable to pay royalty to Central Government (Gol) and State Governments, on production of Crude Oil
and Natural Gas from offshore fields and onshore fields, respectively. Since 2008-09, the Company
has been paying royalty on crude oil at realized price which is net of under-recovery of the OMCs
shared by the Company as per Gol directives. On an application filed by the State of Gujarat, the
Hon’ble High Court of Gujarat in its order dated 30.11,2013 has directed the Company to pay the
shortfall of royalty on crude oil produced from the onshore fields in the State of Gujarat on pre-
discount prices from 01.04.2008 onwards. Based on the Special Leave Petition filed by the Company
against the said order of the Hon’ble High Court of Gujarat, pending further orders, Hon’ble Supreme
Court vide order dated 13.02.2014 stayed the operation of the impugned judgment subject to the
condition that the company pays royalty to the State of Gujarat on pre-discounted price of crude oil
w.e.f. 01.02.2014 onwards. Accordingly, differential amount of ¥ 12,957 Crore on this account for the
period from April, 2008 to September, 2014 has been considered as Contingent Liability.

Pending the final outcome of the SLP filed before the Hon’ble Supreme Court, differential royalty
(royalty on pre-discount price minus royalty on post-discount price) amounting to ¥ 1,490 Crore
deposited w.e.f. February, 2014 in terms of Hon’ble Supreme Court order has been shown as deposit.

Pursuant fo the enactment of the Companies Act, 2013 the company has, effective from Ist April,
2014, revised the estimated useful life of its fixed assets generally in accordance with Schedule-TI to
the Companies Act, 2013. Accordingly, an amount of ¥ 102.22 Crore (net of deferred tax of T 52.63
Crore) has been recognized in the opening balance of retained earnings in respect of assefs whose
useful life has exhausted as at Aprit 1, 2014, Further, the consequential impact of depreciation charged
on the results for the quarter and half year ended 30th September 2014 is not material.

Previous period’s figures have been regrouped/ reclassified by the Company, wherever necessary, to
conform to cutrent quarter’s classification,

By order of the B‘oard
A K B

Place: New Delhi (A K Banetjee)
Date: 14" November , 2014 Director (Finance)




