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Subhash Kumar gets second
extension as ad-hoc ONGC chief
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NEW DELHI: Rather than
getting on with the process
of selecting a chief for India’s
biggest oil and gas producer
Oil & Natural Gas Corpora-
tion (ONGC), the government
on Friday decided to continue
with its ad-hoc appointee Sub-
hash Kumar as chairman and
managing director for another
three months.

“The Appointments Com-
mittee of the Cabinet (ACC)
has approved the proposal of
the Ministry of Petroleum &
Natural Gas for extension of
additional charge of the post
of CMD, ONGC assigned
to Subhash Kumar, Director
(Finance), ONGC for a further
period of three months with

effect from 1 October 2021 to
31 December 2021, i.e the date
of his superannuation...” says
the government order dated
October 1, 2021.

However, the order from
the Department of Personnel
& Training adds that the three-
month extension was condi-
tional until “the appointment
of a regular incumbent to the
post, or until further orders,
whichever is the earliest”.

The proposal for the sec-
ond extension to Kumar was
moved by ONGC'’s nodal Petro-
leum Ministry on August 23.
Kumar, the senior-most Direc-
tor at ONGC, has been officiat-
ing as its boss since April this
year after Shashi Shanker super-
annuated on March 31. Kumar
retires on December 31 this year.

On June 4, the government
head hunter Public Enterprises
Selection Board (PESB) rejected
all nine applicants interviewed
for the post of ONGC CMD
and passed the onus on a Search
Committee to be constituted in
the PESB.

This decision, PESB said,
was taken “keeping in view the
strategic importance and vision
for the company and its future”.
However, despite the critical-
ity, the proposal for constitut-
ing the Search Committee has
been pending with the ACC
since last month, said sources.
Shanker’s successor should
have been named six months
before his retirement, which
is the norm, but the pro-
cess got delayed as PESB was
headless for seven months.
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Petrol, diesel prices climb to new record highs
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NEW DELHI: Petrol and die-
sel prices soared to new record
highs across the country on
Saturday after rates were hiked
again by 25 paise and 30 paise
a litre, respectively.

The price of petrol in Delhi
rose to its highest ever level
of Rs 102.14 a litre and to Rs
108.19 in Mumbai, accord-
ing to a price notification of
state-owned fuel retailers. Die-
sel rates too touched a record
high of Rs 90.47 in Delhi and
Rs 98.16 a litre in Mumbai.

The price hike follows
international oil prices soar-
ing to a near three-year high
as global output disruptions
forced energy companies to

draw more crude oil out of
their stockpiles. The basket of
crude oil India imports has
averaged $78 per barrel in the
last few days.

The fourth increase in its
rates this week has sent petrol

prices above Rs 100 in most
major cities of the country.
Similarly, the seventh
increase in prices in nine days
has shot up diesel rates above
Rs 100 mark in several cities
in Madhya Pradesh, Rajasthan,

The fourth increase
in its rates this week
has sent petrol prices
above Rs 100 in
most maijor cities of
the country

Odisha, Andhra Pradesh and
Telangana.

State-owned Indian Oil
Corp (I0C), Bharat Petro-
leum Corp Ltd (BPCL) and
Hindustan Petroleum Corp Ltd
(HPCL) resumed daily price
revisions on September 24 after
international oil prices neared a
three-year high. Global bench-
mark Brent crude is trading
above USD 78 per barrel.

In seven price increases
since September 24, diesel rates
have gone up by 1.85 paise per
litre. Petrol price has increased
by Re 1 per litre in four install-
ments this week.

When international oil
rates fell in July and August,
retail prices of petrol and die-
sel in the Delhi market were
reduced by Rs 0.65 and Rs 1.25
per litre.

Prior to that, the petrol
price was increased by Rs 11.44
a litre between May 4 and July
17. Diesel rate had gone up by
Rs 9.14 during this period.

India is dependent on
imports to meet nearly 85 per
cent of its oil needs and so
benchmarks local fuel rates to
international oil prices.
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Oil: Reliance
floats UAE,
subsidiary
for trading

NEW DELHI: Reliance
Industries has incorporated
anew subsidiary in the UAE
for trading in crude oil, petro-
leum products and agricul-
tural commodities.

Reliance International
Ltd has been incorporated
asa wholly-owned subsidiary
in Abu Dhabi Global Mar-
ket, the United Arab Emir-
ates (UAE), the firm said in
a stock exchange filing.

"The company has
invested Rs 7.42 crore or $1
million in cash in 10 lakh
equity shares of $1 each of
'Reliance International Lim-
ited'," the filing said.

The plans follow an
announcement in June that
the Indian conglomerate
will invest in projects of Abu
Dhabi National Oil Co. to
produce chemicals that can
be used for infrastructure
and consumer goods.

"RINL is incorporated
to undertake activities relat-
ing to, amongst others, trad-
ing of crude oil, petroleum
products, petrochemicals and
agricultural commodities.
RINL is yet to commence its
business operations,” Reli-
ance said. The investment
in RINL does not fall within
related party transactions
and the promoter/ promoter
group/ group companies do
not have any interest in RINL,
it said adding no governmen-
tal or regulatory approvals
were required for the said
investment. Reliance oper-
ates the world's largest oil
refining complex at Jamnagar
in Gujarat and has several
petrochemical units in the
country. 4l
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IndianOil launches second
phase of Parivartan initiative

OUR CORRESPONDENT

NEW DELHI: IndianOil
extended its “Parivartan -
Prison to Pride” initiative, to
train inmates in select sports,
to 17 prisons across ten states.
‘The initiative was inaugurated
in a physical event held at Tihar
Jail in New Delhi and virtually
at eight locations by Shrikant
Madhav Vaidya, Chairman,
IndianOil, to coincide with
Gandhi Jayanti celebrations.
Simultaneously, the coach-
ing camp went underway at
another eight locations.

The Parivartan initiative
aims to help prison inmates
build a better life, boost the
participants’ self-esteem and
confidence. The program will
help inmates overcome the
stigma associated with impris-
onment and aid in smooth

reintegration into society upon
release. In the second phase,
IndianOQil, in coordination with
the Prisons Department of the
respective State Police, will
facilitate coaching programs
in multiple sporting disciplines
including basketball, badmin-
ton, volleyball, chess, tennis,
table tennis, kho-kho, and car-
rom across prisons in India to
help improve the physical and

mental well-being of prison
inmates, especially during this
pandemic period. During the
four-week-long training, over
1000 inmates in various prisons
will be coached in the basics of
the sport, enabling them to par-
ticipate in local competitions,
besides recreation. IndianOil
will also provide the equipment
and kits to the participants of
the program.
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Petrol, diesel rise to new record
highs as rates hiked again

PTI 8 NEW DELHI

Pclrul and diesel prices
soared to new record highs
across the country on Saturday
after rates were hiked again by
25 paise and 30 paise a litre,
respectively.

The price of petrol in Delhi

rose to its highest ever level of

210214 a litre and to ¥108.19
in Mumbai, according to a
price notification of state-
owned fuel retailers.

Diesel rates too touched a
record high of ¥90.47 in Delhi
and ¥98.16 a litre in Mumbai.

Prices differ from state to
state depending on the inci-
dence of local taxes.

The price hike follows
international oil prices soaring
to near three-year high as glob-
al output disruptions forced
energy companies to draw
more crude oil out of their
stockpiles.

The basket of crude oil
India imports has averaged
USD 78 per barrel in last ?cw
days.

The fourth increase in its
rates this week has sent petrol

PETROL

prices above T100 in most
major cities of the country.

Similarly, the seventh
increase in prices in nine days
has shot up diesel rates above
T100 mark in several cities in
Madhya Pradesh, Rajasthan,
Odisha, Andhra Pradesh and
Telangana.

State-owned Indian Oil
Corp (10C), Bharat Petroleum
Corp Ltd (BPCL) and
Hindustan Petroleum Corp
Ltd (HPCL) resumed daily
price revisions on September
24 after international oil prices
neared a three-year high.

Global benchmark Brent crude

A

is trading above USD 78 per
barrel.

In seven price increases
since September 24, diesel rates
have gone up by 1.85 paise per
litre. Petrol price has increased
by ¥ per litre in four instal-
ments this week. When inter-
national oil rates fell in July and
August, retail prices of petrol
and diesel in the Delhi market
were reduced by 0.65 and
21.25 per litre.

Prior to that, the petrol
price was increased by ¥11.44
a litre between May 4 and July
17. Diesel rate had gone up by
29.14 during this period.
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Petrol, diesel
rates at new
record highs

PETROL AND DIESEL
prices soared to new
record highs across the
country onSaturday after
rates were hiked again by
25 paise and 30 paise a
litre, respectively.

The price of petrol in
Delhi rose to its highest
ever level of T102.14 a
litre and to T108.19 in
Mumbai, according to a
price notificationof state-
owned fuel retailers,

Diesel rates, too,
touched a record high of
9047 in Delhi and
T98.16a litre inMumbai.

Pricesdifferfromstate
to state depending on the
incidence of local taxes.
The price hike follows
international oll prices
soaring tonearthree-year
high as global output dis-
ruptions forced energy
firms to draw more crude
oil out of theirstockpiles.

-—PTl
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Petrol highest 1n city

FROM OUR BUREAU
New Deiby

Petrol and diesel prices went
up on October 2 across the
country, with the highest rise
being recorded in Mumbai
among the metros, So. petrol
is available at Rs 10819 per
litre, up by 24 paise, and
diesel at Rs 98.16 per litre, an
increase of 32 paise.

T'he rates were hiked for the
second consecutive day with
global oil prices hovering at
three-year highs. In Delhi,
petrol now costs Rs 102,14 a
litre, a hike of 25 paise, while
diesel is Rs 9047 per litre, an

Petrol - Rs 106.26 per lxre
Diesel - Rs 98,72 per litre

Petrol - Rs 105.69 per ltre
Diesel - Rs 96.02 per litre

Thiruvananthapuram

Petrol - Rs 10438 per lere
Diesel - Rs 97,34 perlitre

Petrol - Rs 98.03 per litre
Diesel - Rs 89,93 per litre

Petrol - Rs 99.24 per iitre
Diesel - Rs 90.89 per litre

increase of 30 paise.
InChennai, alitre of petrol is
priced at Rs 99.80, which is an
increase of 22 paise. On Satur
day, the priceof a litre of diesel
was Rs 9.02 per litre, a rise of
28 paise Petrol in Kolkata
costs Rs 10277 per lire,
which is costlier by 30 paise,
while diesel costs Rs 93,57 a
litre, which is dearer by 30
paise. Petrol can be bought at
Rs 11063, up by 26 paise, in
Bhopal, and diesel costs Rs
99.41 per litre, a hike of 32
paise,
Petrol and diesel prices are
revised by the oil marketing
companies.
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hiked again

Jansatta 9

bureau

oot ® U2, Siote ol
HiAd R HaE W

% feoell, 2 Jaa () |

UEH 3R Eae F R d weEn
ﬁﬁmq@ﬁlmﬁﬂﬁﬂm%‘m
& = =2 e 8 W 0ga W E
T =/ 25 T wied 3T agE T E
T, Eee i 5 30 T 9 =i
i gfE w F) T e d e
102.14 ¥9¢ Wia = ® =9H
TR TR T TR T ©
T % 108.19 TI¢ 9 o=t 7| foeei &
e A 90.47 T A WL F O
fifTs == W 9 T ¥ gEE o
A 98.16 TIL WA =T ¥ | THE
T H FeE o At T A =
o Figal o T wEr F

WA W 9 =] 9o & 9

T F T =W 9 SO S

T A W g d
=M 78 =W 9 2R W TEE T
W AE Y2 R ° der =98
T T T

100 F9 9T =T * IF e T
T T A o o = o T O =
=T M F | THA TS TEW, T,
Tie+l | S 100 F9Y Wi wi=T 9
e &% TW W EE R | aeias
& =1 Y2 - eT i
HANTHE, WG YZieaH SO
3 figmm Safs e 7 24
fodi=e 4 aea 399w A o
Heirgs =1 famiaen I fFw F) 24
fod=T o @ =R 4 S 1.85 T9¢
MR T

Page 16 of 19




Reliance made an alliance for selling crude oil Pioneer 8 bureau
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Petrol, diesel rise to new record
highs as rates hiked again

PTI® NEW DELHI

ctrol and dicael prices

soared to new record highs
across the country on Saturday
after rates were hiked again by
25 paise and 30 paise a litre,
respectively.

The price of petrol in Delhi
rose Lo its highest ever level of
T102.14 a litre and to T108.19
in Mumbai, according to a
price notification of state-
owned fuel retailers.

Diesel rates too touched a
record high of T90.47 in Delhi
and T98.16 a litre in Mumbai.

Prices differ from state to
state depending on the ind-
dence of local taxes.

The price hike follows
international oil prices soaring
1o near three-year high as glob-
al output disruptions forced
energy companies to draw
more crude oil out of their
stockpiles.

e basket of crude oil
India imports has averaged
USD 78 per barrel in kst few
days.

The fourth increase in its
rates this week has sent petrol

PETAOL

prices above T100 in most
major cities of the country.

Similarly, the seventh
increase in prices in nine days
has shot up diesel rates above
T100 mark in several cities in
Madhya Pradesh, Rajasthan,
Odisha, Andhra Pradesh and
Telangana.

State-owned Indian Oil
Corp (10C), Bharat Petroleum
Corp Lid (BPCL) and
Hmsusl;m Petroleum Corp
Ltd (HPCL) resumed daily
price revisions on September
24 after international ail prices
neared a three-year high.
Global benchmark Brent crude

is trading above USD 78 per
barrel.

In seven price increases
since September 24, diesel rates
have gone up by 1.85 paise per
litre. Petrol price has increased
by T1 per litre in four instal-
ments this week. When inter-
national oil rates fell in July and
August, retail prices of petrol
and diesel in the Delhi market
were reduced by T0.65 and
T1.25 per litre.

Prior to that, the petrol
price was increased by T11.44
a litre between May 4 and July
17. Diesel rate had gone up by
¥9.14 during this period.
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