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CMD highlighted that OIL has been awarded a total of 25
blocks under Open Acreage Licensing Policy Round
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NEW DELHI: Oil India Lim-
ited (OIL), country’s second
largest National ‘Navratna’
E&P Company, in terms of
total proved plus probable
oil and natural gas reserves,
held its 62nd Annual General
Body meeting at its Corporate
Office in Noida, on Saturday.
The AGM was held on a vir-
tual platform, necessitated by
the extraordinary demands of
present time.

The AGM started with
Sushil Chandra Mishra, Chair-
man and Managing Director
(CMD) and Directors along
with Independent Directors
welcoming all the sharehold-
ers to the AGM.

In his address to the share-
holders, the CMD described
financial year 2020-21 as
a momentous & historical
one with OIL completing 62
golden years of its existence.
History was scripted on 26th
March 2021 when OIL, as part
of its diversification strategy
enhanced its stakes in Numa-
ligarh Refinery Limited (NRL)
to 80.16%, thus, making sig-
nificant strides towards making
OILa truly vertically integrated
company.

It was a matter of pride
when two infrastructure proj-
ects of the Company were dedi-
cated to the Nation by Prime
Minister of India, Narendra
Modi on 22nd Feb 2021.

Acknowledged the tremen-
dous support received from all

stakeholders during the period
of unfortunate Blowout at
Baghjan well No 5. The Com-
pany ensured immediate steps
for capping, killing and aban-
donment of the well which was
successfully completed on 3rd
December 2020.

Next, CMD shared the
significant highlights of fis-
cal 2020-21 during which OIL
reported revenue of Rs 10,561
crores and profit after tax of
Rs. 1,741.59 crores. Company
also made 1 (one) gas discov-
ery in Assam and has achieved
Reserve Replacement Ratio
(RRR) of 1.16 under 2P cat-
egory and has been maintain-
ing a healthy RRR of more than
one consistently.

CMD highlighted that OIL
has been awarded a total of
25 (twenty-five) blocks under
Open Acreage Licensing Pol-
icy (OALP) Round cover-
ing a total area of 48,796 sq.
km. These acreages are in the
state of Assam, Arunachal
Pradesh, Tripura, Nagaland,
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Odisha, Rajasthan and off-
shore areas in Andaman and
Kerala-Konkan. The Company
has also been awarded 2(two)
blocks, one each in Tripura
(47.23 sq. Km) and KG Off-
shore (93.90 sq. Km), under
Discovered Small Field Round-
I1. This spreads the domestic
E&P acreage significantly with
Pan India presence and will
help in future growth of the
Company through successful
exploration efforts.

The Company is also tak-
ing various other initiatives to
boost exploration & develop-
ment activities and to step up
production of Oil and Gas.

Regarding overseas opera-
tions, CMD informed that OILs
E & P portfolio is spread over
08 countries covering Russia,
USA, Venezuela, Mozambique,
Nigeria, Bangladesh, Libya and
Gabon. During 2020-21, pro-
duction from overseas assets
corresponding to OILs partic-
ipating Interest in these assets
stood at 2.10 MMTOE.  mpost
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Over 2L poor
not under LPG
scheme: Selja

CHANDIGARH,, SEPTEMBER 25
Harvana Pradesh Congress
Committee (HPCO chief
Kumari Selja today raised con-
cerns over the exclusion of the
poor from the LPG scheme.

Taking a jab at the Centre
and state, she said the govern-
ments remembered the poor
only during polls. She said
“About 2.25 lakh poor families
in the state have been exclud-
ed from the Centre's scheme
providing cheap LPG connec-
tions to the poar and the BJP-
JJP alliance in the state has
remained a mute spectator on
the same " —TNS
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fourth quarter of this year,”
Dr. Subramanian said speak-
ing at the PGPMAX Leader-
ship Summit 2021 of the In-
dian School of Business (ISB)
in Hyderabad.

Describing the three stake
sales as important compo-
nents of the ¥1.75 lakh crore
proceeds the Budget had es-

timated this year from priva-
tisation, the Chief Economic
Adviser said the enterprise
policy focused on private
sector was one of the key pil-
lars of reforms being pur-
sued by the government.
Barring three to four public

Steely resolve: Barring a few PSUs, the rest will be putinto
the right hands for efficiency gains; the CEA said. «reuters

ot

sector undertakings in three
or four strategic areas in-
cluding defence and oil and
gas, the rest would be “priva-
tised or taken into right
hands so that efficiency gains
can come about,” he added.
The proposed privatisa-
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In 8-10 years, the
Indian economy
willlook very
different and much
more efficient

©

tion of two public sector
banks (PSBs) was also part of
the policy. Privatisation of
the two banks would be real-

ly critical considering PSBs

were a bellwether of social-
ism, he said.

“In another 8-10 years, the
Indian economy will look ve-
ry different and much more
efficient to what it is today
when this process will be ta-
ken to its logical conclusion,”
he said, adding that the cur-
rent year would go down in
history as a very important
year for privatisation.

Noting that the Atmanirb-
har Bharat idea was based on
the private sector and an em-
phasis on achieving self re-

liance as opposed to the mo-
del until 1991 that focused on
self-sufficiency, Dr. Subrama- :
nian said competition
brought out the best.

‘Change in mindset’ :
The CEA said there had also
been a change in the mindset
with the stress on “respect-
ing private sector rather than
chase guys in the private sec-
tor; this is something 1 feel
will be enduring”. The priv-
ate sector needed to be em-
powered, he said, asserting
that trade and enabling trade
were part of India’s DNA.

To a query on a V-shaped
-recovery post pandemic, the
CEA asserted that India was
the only country that had
converted the crisis into an
opportunity. “The V-shaped
recovery was really predicat-
ed on the understanding of
the fundamentals of econo-
my,” Dr. Subramanian said.
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