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Aramco raises oil
prices for Asia, US

Saudi Arabia raised oil for
prices for buyers in Asia and
the US for September in asign
the world’s largest crude
exporter sees demand contin-
uing to recover despite a
surge in coronavirus cases in
some of the world’s main
energy importers.

OPECH+, the oil-producers’
group led by the Saudis and
Russia, agreed last month to
ramp up production over the
rest of the year.

Most analysts still see the
market facing a shortage of
barrels amid a global eco-
nomic recovery from the
worst of the pandemic.

Saudi Aramco  will
increase its key Arab Light
grade for Asia by 30 cents
from August to $3 a barrel
above the state company’s
benchmark, according to a
statement. That’s slightly less
than the 50-cent increase
forecast in a Bloomberg sur-
vey. Aramco is raising pricing
for other grades to the region

by between 20 and 60 cents.

Saudi Arabia sends more
than 60 per cent of its crude
exports to Asia, with China,
South Korea, Japan and India
the biggest buyers.

Brent crude has dropped
S per cent this week to just
above $72 a barrel on concern
about the spread of the delta
variant of the coronavirus,
particularly in Asia. That
could temper buyers’ uptake
of Saudi barrels, even with
the lower-than-expected
increase. Abu Dhabi also
increased September pricing
for the region.

Still, many analysts and
traders see the latest Covid-19
flare-ups as a short-term hit to
oil demand. The market has
tightened this year — Brent is
up around 40 per cent despite
falling this week — due to ris-
ing consumption and OPEC+
only slowly easing deep
supply cuts it started early last
year to boost prices.
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HPCL logs 11%
fall in profit,
income up 67%

TWESH MISHRA
New Delhi, & August

Hindustan Petroleum
Corporation (HPCL) has
reported a 32,003.90 crore
net profit for the first quarter
of financial year 2021-22. This
is 11.04 per cent lower than
the X2,252.65 crore net profit
reported by the company in
the comparable quarter of
financial year 2020-21.

Total income during the
period under review was at
%77,980.15 crore, up 66.9 per
cent from 346,702.09 crore
in the same quarter of the
previous financial year.

During April-June 2021,
HPCL achieved total sales
volume of 8.83 million
tonnes (mt) against 7.62 mt
in previous year for the
same period representing a
growth of 15.9 per cent.

“During the quarter, the
sales of major products have
shown significant growth
compared to same period
last year despite of an
aggressive second wave of
Covid-19 pandemic forcing
partial lockdowns across the
country. The sale of petrol
recorded growth of 36.6 per
cent, diesel 22.2 per cent and
aviation turbine fuel 118.8
per cent,” a company state-
ment said.
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0il prices fall for
third day in row

Oil prices fell for a third dayin a row to
a two-week low on Wednesday on a
surprise build in US crude stockpiles
and asthe spread of the coronavirus
Delta variant outweighed the impact
of Mideast geopolitical tensions. The
US Energy Information
Administration said crude stockpiles
rose 3.6 million barrels during the
week ended July 30. REUTERS
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TARGET: $400-BILLION SHIPMENTS

PM to Meet Indian
Missions, Exporters,
Industry Tomorrow

Kirtika.Suneja@timesgroup.com

New Delhi: Prime Minister Narendra Modi will on Fri-
day meet India's missions abroad, export promotion co-
uncils and the industry to discuss ways to promote ex-
ports and achieve the ambitious target of $400 billion in
merchandise shipments. The meeting comes in the back-
drop of India’s outbound ship-
ments in the first four months of
FY22 being $130.56 billion,
which is 32.64% of $400 billion
and up 73.8% over the corre-
sponding period last year.

With recovery firming up at
key export destinations, inclu-
ding the US and Europe, the go-
vernment is Keen to ensure Indi-
an exporters are able to take ad-
vantage. “The meeting is major-
ly to interact with heads of
missions and the industry to
push exports and meet the ambi-
tious target of $400 billion,” said
an official. Senior government
officials will attend the meeting,
likely in the evening, sources said.

Ledby petroleum products, gems and jewellery and eng-
ineering goods, exports rose 47.9% on-year to a record
$35.17billion in July. The industry islikely toraise issues
related to liquidity and shipping during the meeting. It
has also pushed for priority status to exports sector and
resolution of risky exporters issues.
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RIL-BP Plans Retail Avatar for Fuel Stations

Reliance Retail to open Smart Point convenience stores, EV charging points, F&B outlets to form retail park

N perties, they said. way retailing in India, market highway retailing some yearsago
Rasul.Ballay@timesgroup.com Themoveisaimedattappinginto  watcherssaid. with food and beverage outlets on
the growing concept of highway Property consultant Knight Frank  many of its petrol pumps, but the
New Delhi: Reliance BP Mobility, retailingin Indiaandleveragingits saidIndia’s highway retailingof concept did not take off at that time.
the fuel marketing jointventureof  properties, the peoplesaid. food and beverages wouldoffera$2.7  “Now they arerevivingitbigti-
Reliance Industriesand UK's BP, is “Retail development will only billion opportu- me,” said a second person.
lookingto turnanumber of itsfuel =~ happen in petrol pumps where nity by 2030. Others are also taking initiatives to
stations into highway retailing retailingisfeasible, and on the India’sroad club retailing options with fuel
parks jointly with Reliance Retail, highways,"” said one of the people. network of 5.8 stations along India’s highways.
people familiar with the plan said. Reliance BP and Reliance Retail million kilomet- Singapore-based Cube Highways
Reliance Retail willopenitsSmart  didnotrespond toemailsseeking res in 2017 was has tied up with Bharat Petroleum,
Point convenience outlets, digital comment till press time Wednesday. |3 only secondtothe thecountry’s secondlargestfuel
stores, charging points for electric Domino’s and McDonald’s alsodid " US,KnightFrank retailer, to open branded food out-
vehicles, cafés and other food and notrespond to ET's request for said inareportlast year. “The ex- lets, convenience shops and toilets
beveragesretailingformatsnextto  comment. istingroad infrastructurepresents  facilitiesat petrol pumps.
the fuel stations, the people said. Developmentof world-classhigh-  asubstantial modern retail potenti- Reliance BP aims to expand its fuel
Reliance BPisalsotalkingtochains waysand thegrowing number of alin India, especially infood and retailing network to 5,500 over the
such as Domino’s Pizza and McDo- Indians takingroad trips have beverage,” itsaid. next five years from about 1,400
nald’s to open outletsat its pro- opened new opportunities for high- Reliance had tried its handson stations at present.
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PM Modi likely to launch the

second edition of ‘Ujjwala’,
his govt’s plan for giving poor
| households access to clean
| cooking fuel, on August 10
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Rashtriya Sahara
( ﬂ ) Kolkara mai Wednusday ko indhan ki keemat mai vriddhi ke virodh mai trinmul congress congress
karvakartaon ne riksha rallv nikali
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