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Dated: 14.07.2021 

Sub: Signing of joint statement by ONGC and Contractor for LSTK Contracts. 

It has been observed that in LSTK Contracts, the joint statement is generally 
signed after the execution of contract which leads to difference/disputes between ONGC 
and Contractor, on the issue of fixation of responsibility for delay. 

In this regard, EPC in its meeting (10/2021) held on 10.06.2021, directed that in 
order to mitigate differences/disputes on the issue of fixation of responsibility of delay, 
the joint statement shall be signed by ONGC and Contractor at periodic intervals rathe 
than after the execution of contract. The periodicity in which joint statement is to be 
prepared and signed, shall be decided by the Key Executive based on requirement. 

Above guidelines should be meticulously followed by all concerned. I 

~t~ 
(AP. TriPathi)\~~'l.j 

ED-Chief MM Services 

1. EO to CMD, ONGC, New Delhi. 
2. CEA to Director (Finance)/ Director (Offshore) / Director (Exploration)/ Director (HR) 

/ Director (T&FS) /Director (Onshore) ONGC, New Delhi. 
3. CVO, ONGC, New Delhi. 

Distribution: (Through ONGC's intranet website 'reports.ongc.co.in'). 
All concerned may download the circular from the site. Hard copies are not 
distributed separately. 
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