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ONGC floats EPCI tender for latest revamp of flagship offshore asset 

https://www.upstreamonline.com/exclusive/ongc-floats-epci-tender-for-latest-revamp-of-flagship-offshore-asset/2-1-1687364 

  
The fifth redevelopment phase of Mumbai High field aims to boost output from Indias west coast assets 

 

Indias state-owned Oil & Natural Gas Corporation (ONGC) has floated the tender for a coveted engineering, procurement, 

construction and installation contract for the latest redevelopment phase of its flagship Mumbai High asset, off the nations 

west coast. 
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ONGC Q1 Results: Standalone net profit falls 15% YoY to Rs 8,938 crore, misses estimates 

https://economictimes.indiatimes.com/markets/stocks/earnings/ongc-q1-results-profit-falls-15-yoy-to-rs-8938-

crore/articleshow/112294919.cms 

  
State-owned ONGC on Monday reported 15% fall in its standalone net profit at Rs 8,938 crore in the first quarter ended 

June 2024. The same stood at Rs 10,527 crore a year ago. 

State-owned ONGC on Monday reported 15% fall in its standalone net profit at Rs 8,938 crore in the first quarter ended 

June 2024. The same stood at Rs 10,527 crore a year ago. This was below the ETNOW poll of Rs 9,539 crore. 

Revenue from operations in the same period increased 4% year-on-year to Rs 35,266 crore as against Rs 33,814 crore in 

the corresponding period of last year. This was higher than the street estimate of Rs 34,673 crore. 
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ONGC Q1 FY25 results: Net profit declines 15% to Rs 8,938.10 crore 

https://www.business-standard.com/companies/results/ongc-q1-fy25-results-net-profit-declines-15-to-rs-8-938-10-crore-

124080501365_1.html 

  
India's largest crude oil and natural gas producer wrote off Rs 1,669.73 crore cost incurred in unsuccessful survey and 

drilling of wells to find oil and gas 

State-owned Oil and Natural Gas Corporation (ONGC) on Monday reported a 15 per cent drop in its June quarter net profit 

on higher exploration cost write-off. 

Its net profit of Rs 8,938.10 crore in April-June - the first quarter of the current 2024-25 fiscal year - compared to Rs 10,526.78 

crore earnings in the same period of last year, according to a stock exchange filing by the company. 

The profit was also lower sequentially compared to Rs 9,869.37 crore in the January-March quarter. 

India's largest crude oil and natural gas producer wrote off Rs 1,669.73 crore cost incurred in the unsuccessful survey and 

drilling of wells to find oil and gas. This compared to Rs 1,015.81 crore in April-June 2023. 

Its revenue from operations rose to Rs 35,266.38 crore in the first quarter from Rs 33,814.33 crore a year back. 

The higher write-off negated gains from the oil price increase. 

ONGC, in the June quarter, got $80.64 for every barrel of crude oil it produced and sold to refiners for turning into fuels like 

petrol and diesel as opposed to $70.64 per barrel gross realisation last year. 

Oil production was almost flat at 4.629 million tonnes, the company said in a statement. 

Natural gas output, however, fell 3.6 per cent to 4.86 billion cubic metres. Also, the price realised on gas dropped to $6.5 

per million British thermal units from $6.71 in April-June 2023. 

ONGC said it has made a total of five oil and gas discoveries so far in the current financial year. It, however, did not either 

give the reserve estimates or the potential production they could add. 

(Only the headline and picture of this report may have been reworked by the Business Standard staff; the rest of the content 

is auto-generated from a syndicated feed.) 
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ONGC Q1 FY25 results: Net profit declines 32.1% to Rs 9,936 crore 

https://www.business-standard.com/companies/results/ongc-q1-fy25-results-net-profit-declines-32-1-to-rs-9-936-crore-

124080501379_1.html 

  
State-run Oil and Natural Gas Corporation (ONGC) posted a 32.1 per cent fall in its consolidated net profit (attributable to 

owners) to Rs 9,936.4 crore in the first quarter (April-June) of FY25. 

Net profit was down from Rs 14,644.43 crore in the corresponding quarter of the previous year. 

On a sequential basis, however, profits were marginally lower by 1.6 per cent from Rs 10,107.3 crore in the preceding 

quarter. 

The company saw its total revenue rise 1.92 per cent to Rs 1.69 trillion, up from Rs 1.66 trillion registered in Q1 FY24. 

Meanwhile, the company's total expense swelled by 9.3 per cent to Rs 1.55 trillion, up from Rs 1.42 trillion in the same 

period of the previous year. 

The cost of materials saw the highest rise under expenses, increasing by 16 per cent to Rs 48,165.7 crore. ONGC wrote 

off Rs 1,679.28 crore incurred in the unsuccessful survey and drilling of wells to find oil and gas. This was 46 per cent higher 

than the Rs 1,149.9 crore in Q1 FY24. 

The oil and gas exploration giant's total crude production was down by 1.4 per cent to 5.23 million metric tonnes (MMT) in 

the quarter. Natural gas production declined 4.1 per cent to 5 billion cubic meters (BCM) in the latest quarter, down from 

5.22 BCM in the corresponding period of the preceding year. 

India's largest oil producer, ONGC produces over 1.26 million barrels of oil equivalent per day, contributing around 71 per 

cent of India's domestic production. Its wholly-owned subsidiary ONGC Videsh Ltd. (OVL) is the biggest Indian multinational, 

with 35 Oil &amp; Gas assets in 15 countries. 

ONGC's earnings before interest, tax, depreciation, and amortisation (EBITDA) for Q1 rose to Rs 18,617.5 crore. 

ONGC has declared a total of 5 discoveries in FY25 so far, the company said. Out of these, 2 are prospects, and 1 is a new 

pool (onland) discovery. The company said the exploratory well PURN-1 was drilled in its CB-ONHP-2019/1 block in 

Gujarat's Cambay basin. 
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ONGC Q1 Results | Net profit dips 15%, beats low-key estimates 

https://www.cnbctv18.com/market/stocks/ongc-share-price-q1-results-net-profit-declines-beats-estimates-revenue-up-

19455071.htm 

  
State-owned Oil and Natural Gas Corporation (ONGC) on Monday (August 5) reported a 15% year-on-year (YoY) decline 

in net profit at 8,938.10 crore for the first quarter that ended June 30, 2024. 

In the corresponding quarter, Oil and Natural Gas Corporation posted a net profit of 10,526.78 crore, the company said in 

a regulatory filing. The CNBC-TV18 poll had predicted a profit of 8,373 crore for the quarter under review. 

The company's revenue from operations increased 4.30% to 35,266.4 crore as against 33,814.33 crore in the corresponding 

period of the preceding fiscal. The CNBC-TV18 poll had predicted revenue of 34,825 crore for the quarter under review. 

ONGC, in the June quarter, got $80.64 for every barrel of crude oil it produced and sold to refiners for turning into fuels like 

petrol and diesel as opposed to $70.64 per barrel gross realisation last year. 

Oil production was almost flat at 4.629 million tonnes (MT), the company said in a statement. Natural gas output, however, 

fell 3.6% to 4.86 billion cubic metres. Also, the price realised on gas dropped to $6.5 per million British thermal units (BTUs) 

from $6.71 in April-June 2023. 

ONGC said it has made a total of five oil and gas discoveries so far in the current financial year. The results came after the 

close of the market hours. Shares of 

Oil and Natural Gas Corporation Ltd 

ended at 310.15, down by 20, or 6.06%, on the BSE. 
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ONGC declares results for Q1 FY'25: Posts Net Profit of Rs 8,938 Crore 

https://www.psuconnect.in/news/ongc-posts-net-profit-of-rs-8938-crore-in-q1-fy25/43709 

  
In its 384th meeting held on 5th August, 2024, ONGC Board approved the results for First Quarter (Q1) of FY 2024-25. 

a) ONGC has declared total 5 Discoveries in FY' 25 so far. Since last press release on 20th May 2024, ONGC has declared 

3 more discoveries (01 in onland and 02 in offshore) in its operated acreages. Out of these, 02 are prospect (1 in onland, 1 

in offshore) and 1 is new pool (onland) discovery. 

Read Also : 

The details of the latest discoveries notified since last press release in this regard on 20th May 2024 are as under. 

I. PURN-1: The exploratory well PURN-1 (CB-ONO-PU-A) was drilled in OALP block CB-ONHP-2019/1 to explore HC 

potential of Olpad &amp; Kadi. During testing, well flowed viscous oil after heat treatment thru hot water. The success in 

the well PURN-1 in Olpad Formation has established hydrocarbon presence in the prospect and opened up new area for 

exploration in and around OALP block CB-ONHP-2019/1. 

II. West Matar-2: The exploratory well West Matar-2 (MRAX) was drilled in Matar Addl. (7 year PML) area to explore HC 

potential of Middle Eocene Play (Hazad Member). Two objects were tested in Sand-6 and sand-8 of Gandhar. While 

Gandhar Sand 6 flowed oil @83m3/day and gas @ 10500m3/day, Gandhar-8 gave Oil @87.89 m3/day and gas @ 

10,644m3/d. This success has established commercial oil &amp; gas for the first time in GS-6 and GS-8 sands in West 

Matar field and declared as new pool discovery. This discovery has opened up areas for further exploration. 

III. Chandramani (B-56-B): The well B-56-2 (B-56-B) was drilled in C-Series PML in Tapti-Daman area of Mumbai Offshore 

with the objective to explore hydrocarbon potential of Panna and Bassein Formation. One object, tested in Diu Formation 

flowed Gas @ 2,09,746 m3/day. The encouraging testing results has established presence of commercial hydrocarbons in 

the Diu Formation for the first time in Mumbai Offshore. This Hydrocarbon success has opened up a new play for further 

exploration. 

b) For the first time, a Field Development Programme has been submitted to DGH for monetization of Hatta Discovery 

Vindhyan Basin, Madhya Pradesh. 

Awards/Recognitions/Other highlights: 

ONGC inks MOU with Ever Enviro Resource Management Private Ltd for Compressed Biogas Plants: The proposed joint 

venture shall have 50 % equity shareholding each by ONGC's newly formed subsidiary ONGC Green Ltd. (OGL) and Ever 

Enviro. 

ONGC and IOC ink MoU to establish a small-scale Liquefied Natural Gas (LNG) plant by IOCL near Hatta Gas Field of 

Vindhyan Basin: This collaboration aims at harnessing the power of LNG to drive sustainable growth and energy security. 

Jorhat Asset achieves 700 TPD oil production: All-time high oil production of 700 TPD was achieved at Jorhat Asset. 
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ONGC profit slips 32.1% to Rs9,936cr in April-June quarter 

https://businessbenchmark.news/latest-news/ongc-profit-slips-32-1-to-rs9936cr-in-april-june-quarter-of-fy25/ 

  
MUMBAI: State-run Oil and Natural Gas Corporation (ONGC) reported a 32.1 per cent decline in its consolidated net profit 

(attributable to owners) to Rs9,936.4 crore for the first quarter (April-June) of FY25, down from Rs14,644.43 crore in the 

same period last year. 

Sequentially, profits were marginally lower by 1.6 per cent, down from Rs10,107.3 crore in the preceding quarter. 

The company's total revenue increased by 1.92 per cent to Rs1.69 trillion, compared to Rs1.66 trillion in Q1 FY24. 

Expenses surged by 9.3% to Rs1.55 trillion 

However, total expenses surged by 9.3 per cent to Rs1.55 trillion, up from Rs1.42 trillion in the corresponding quarter of the 

previous year. The cost of materials saw the highest rise, increasing by 16 per cent to Rs48,165.7 crore. 

ONGC wrote off Rs1,679.28 crore for unsuccessful survey and drilling of wells to find oil and gas, a 46 per cent increase 

from Rs1,149.9 crore in Q1 FY24. 

Fall in crude production 

The company's total crude production fell by 1.4 per cent to 5.23 million metric tonnes (MMT) during the quarter, while 

natural gas production declined by 4.1 per cent to 5 billion cubic meters (BCM), down from 5.22 BCM in the same period 

last year. 

As India's largest oil producer, ONGC produces over 1.26 million barrels of oil equivalent per day, contributing around 71 

per cent of the country's domestic production. Its wholly-owned subsidiary, ONGC Videsh Ltd. (OVL), is the largest Indian 

multinational, with 35 oil and gas assets in 15 countries. 

ONGC's earnings before interest, tax, depreciation, and amortization (EBITDA) for Q1 rose to Rs18,617.5 crore. 

The company has announced a total of five discoveries in FY25 so far, including two prospects and one new pool (on land) 

discovery. One notable discovery was the exploratory well PURN-1, drilled in its CB-ONHP-2019/1 block in Gujarat's 

Cambay basin. 
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India's ONGC tops first-quarter profit estimates on strong fuel demand 

https://sg.finance.yahoo.com/news/indias-ongc-tops-first-quarter-151723598.html 

  
BENGALURU (Reuters) - India's Oil and Natural Gas Corp (ONGC) beat first-quarter profit estimates on Monday, bolstered 

by strong domestic fuel demand and higher price realisation. 

 

India's fuel consumption largely rose from year-ago periods in the quarter, data from the oil ministry showed, helped by 

strong industrial activity. The country is the world's third-biggest oil importer and consumer. 

 

Strength in the power sector, solid economic growth and higher jet fuel consumption helped demand, Prashant Vasisht, 

vice president and co-head, corporate ratings at ICRA, said earlier this year. 

 

ONGC reported a standalone profit of 89.38 billion rupees ($1.06 billion) for the three months to June 30, beating analysts' 

average estimate of 85.85 billion rupees, per LSEG data. 

 

The company's standalone earnings exclude profit from joint ventures, refining and marketing and profit from outside India 

operations. 

 

ONGC's crude oil price realisation, or the price at which it sells the product, grew 8.8% to $83.05 per barrel, compared with 

$76.36 per barrel a year ago. 

 

Its revenue from operations rose 4% to 352.66 billion rupees. 

 

However, the company's profit still fell 15%, which analysts attributed to the government's windfall tax on petroleum crude 

- a tax levied on specific industries when they gain a sudden boost in their profits. 

 

ONGC's expenses swelled 19% to 253.71 billion rupees, led by an 18% rise in depreciation, depletion, amortisation and 

impairment costs. 

 

Shares of ONGC closed 6% lower on Monday amid a broader market sell-off. 

 

Peer Oil India is expected to report quarterly results later this week. 
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India's ONGC tops first-quarter profit estimates on strong fuel demand 

https://theprint.in/india/indias-ongc-tops-first-quarter-profit-estimates-on-strong-fuel-demand/2209345/ 

  
BENGALURU (Reuters)  India's Oil and Natural Gas Corp (ONGC) beat first-quarter profit estimates on Monday, bolstered 

by strong domestic fuel demand and higher price realisation. 

India's fuel consumption largely rose from year-ago periods in the quarter, data from the oil ministry showed, helped by 

strong industrial activity. The country is the world's third-biggest oil importer and consumer. 

Strength in the power sector, solid economic growth and higher jet fuel consumption helped demand, Prashant Vasisht, 

vice president and co-head, corporate ratings at ICRA, said earlier this year. 

ONGC reported a standalone profit of 89.38 billion rupees ($1.06 billion) for the three months to June 30, beating analysts' 

average estimate of 85.85 billion rupees, per LSEG data. 

The company's standalone earnings exclude profit from joint ventures, refining and marketing and profit from outside India 

operations. 

ONGC's crude oil price realisation, or the price at which it sells the product, grew 8.8% to $83.05 per barrel, compared with 

$76.36 per barrel a year ago. 

Its revenue from operations rose 4% to 352.66 billion rupees. 

However, the company's profit still fell 15%, which analysts attributed to the government's windfall tax on petroleum crude  

a tax levied on specific industries when they gain a sudden boost in their profits. 

ONGC's expenses swelled 19% to 253.71 billion rupees, led by an 18% rise in depreciation, depletion, amortisation and 

impairment costs. 

Shares of ONGC closed 6% lower on Monday amid a broader market sell-off. 

Peer Oil India is expected to report quarterly results later this week. 
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ONGC Q1 results: Net profit declines 43% to Rs 10,236 crore 

https://www.moneycontrol.com/news/business/earnings/ongc-q1-results-net-profit-declines-15-to-rs-8938-crore-

12787349.html 

  
Sequentially, ONGC's consolidated net profit fell in the quarter ended June 30 from Rs 9,869.37 crore in the March quarter. 

Oil and Natural Gas Corporation (ONGC) posted a decline of 42.8 percent in consolidated net profit at Rs&amp;nbsp;10,236 

crore in the first quarter of the financial year 2024-25 as compared to Rs&amp;nbsp;17,893 crore in the same 

period&amp;nbsp;a year ago. Sequentially,&amp;nbsp;ONGC's&amp;nbsp;consolidated net profit fell in the quarter ended 

June 30 from Rs&amp;nbsp;11,526.53 crore&amp;nbsp;in the March quarter. The state-owned oil and gas exploration 

major reported increase in revenue from operations for the quarter, amounting to Rs 1.66 lakh crore, compared to Rs 1.63 

lakh crore recorded in the same period of the previous year. ONGC&amp;rsquo;s earnings before interest, tax, depreciation 

and amortisation (EBITDA) for Q1 rose to Rs 18,617.5 crore. (This a developing story. Please check back for updates) 
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ONGC consolidated net profit plummets 43% in Q1: Here are 10 key points 

https://www.moneycontrol.com/news/business/ongc-consolidated-net-profit-plummets-43-in-q1-here-are-10-key-points-

12787828.html 

  
The state-owned oil and gas exploration major witnessed a decline in crude oil and gas production in the quarter. 

Oil and Natural Gas Corporation (ONGC) reported a decline of 43 percent in consolidated net profit in the first quarter of 

the financial year 2024-25. The state-owned oil and gas exploration major witnessed a decline in crude oil and gas 

production in the quarter. Moneycontrol looks at the key highlights from the company&amp;rsquo;s first quarter results: -

The consolidated net profit came in at Rs&amp;nbsp;10,236 crore in the first quarter as compared to Rs&amp;nbsp;17,893 

crore in the same period&amp;nbsp;a year ago. -ONGC's&amp;nbsp;consolidated net profit fell around 11 percent in the 

quarter ended June 30 from Rs&amp;nbsp;11,526.53 crore&amp;nbsp;in the March quarter. -The oil PSU reported 1.7 

percent increase in revenue from operations for the quarter, amounting to Rs 1.66 lakh crore, compared to Rs 1.63 lakh 

last year. -ONGC&amp;rsquo;s earnings before interest, tax, depreciation and amortisation (EBITDA) for Q1 rose to Rs 

18,617.5 crore. -Crude oil price realization from ONGC&amp;rsquo;s nominated fields was $83.05 per barrel for Q1 

compared to $76.36 per barrel for the same period last year. -In the first quarter, the company&amp;rsquo;s total crude oil 

production declined 1.4 percent from last year at 5.237 million metric tonnes (MMT). -ONGC's total gas production in Q1 

declined 4.1 percent at 5.008 BCM, compared to 5.221 BCM last year. -The company said it has declared total five 

discoveries in FY25 so far. -ONGC declared three more discoveries since May 20 in its operated acreages. Out of these, 

two are prospect (one in onland, one in offshore) and one is new pool (onland) discovery. -On August 5, ONGC's shares 

closed 6.06 percent lower at Rs 310.15 apiece. 
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ONGC posts Q1 standalone net profit of '8,938 crore 

https://www.millenniumpost.in/business/ongc-posts-q1-standalone-net-profit-of-8938-crore-574630 

  
New Delhi: State-owned Oil and Natural Gas Corporation (ONGC) on Monday declared its financial results for June quarter 

of current financial year. 

India's Oil and Natural Gas Corp (ONGC) beat first-quarter profit estimates on Monday, bolstered by strong domestic fuel 

demand and higher price realisation. 

India's fuel consumption largely rose from year-ago periods in the quarter, data from the oil ministry showed, helped by 

strong industrial activity. The country is the world's third-biggest oil importer and consumer. 

Strength in the power sector, solid economic growth and higher jet fuel consumption helped demand, Prashant Vasisht, 

vice president and co-head, corporate ratings at ICRA, said earlier this year. 

ONGC reported a standalone profit of 89.38 billion rupees ($1.06 billion) for the three months to June 30, beating analysts' 

average estimate of 85.85 billion rupees, per LSEG data. 

The company's standalone earnings exclude profit from joint ventures, refining and marketing and profit from outside India 

operations. 

ONGC's crude oil price realisation, or the price at which it sells the product, grew 8.8% to $83.05 per barrel, compared with 

$76.36 per barrel a year ago. 

Its revenue from operations rose 4% to 352.66 billion rupees. 

However, the company's profit still fell 15%, which analysts attributed to the government's windfall tax on petroleum crude 

- a tax levied on specific industries when they gain a sudden boost in their profits. 

ONGC's expenses swelled 19% to 253.71 billion rupees, led by an 18% rise in depreciation, depletion, amortisation and 

impairment costs. 

Shares of ONGC closed 6% lower on Monday amid a broader market sell-off. 

Peer Oil India is expected to report quarterly results later this week 

  

https://www.millenniumpost.in/business/ongc-posts-q1-standalone-net-profit-of-8938-crore-574630


Headline ONGC Q1 results: Oil and gas major 

tops first-quarter profit estimates on 

strong fuel demand 

  

Publication Mint Edition Online Coverage 

Published Date 5 Aug 2024 

 

ONGC Q1 results: Oil and gas major tops first-quarter profit estimates on strong fuel demand 

https://www.livemint.com/companies/company-results/ongc-q1-results-oil-and-gas-major-tops-first-quarter-profit-estimates-

on-strong-fuel-demand-11722871552448.html 

  
India's Oil and Natural Gas Corp (ONGC) beat first-quarter profit estimates on Monday, bolstered by strong domestic fuel 

demand and higher price realisation. 

India's fuel consumption largely rose from year-ago periods in the quarter, data from the oil ministry showed, helped by 

strong industrial activity. The country is the world's third-biggest oil importer and consumer. 

Strength in the power sector, solid economic growth and higher jet fuel consumption helped demand, Prashant Vasisht, 

vice president and co-head, corporate ratings at ICRA, said earlier this year. 

ONGC reported a standalone profit of 89.38 billion rupees ($1.06 billion) for the three months to June 30, beating analysts' 

average estimate of 85.85 billion rupees, per LSEG data. 

The company's standalone earnings exclude profit from joint ventures, refining and marketing and profit from outside India 

operations. 

ONGC's crude oil price realisation, or the price at which it sells the product, grew 8.8% to $83.05 per barrel, compared with 

$76.36 per barrel a year ago. 

Its revenue from operations rose 4% to 352.66 billion rupees. 

However, the company's profit still fell 15%, which analysts attributed to the government's windfall tax on petroleum crude 

- a tax levied on specific industries when they gain a sudden boost in their profits. 

ONGC's expenses swelled 19% to 253.71 billion rupees, led by an 18% rise in depreciation, depletion, amortisation and 

impairment costs. 

Shares of ONGC closed 6% lower on Monday amid a broader market sell-off. 

Peer Oil India is expected to report quarterly results later this week. 
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Its net profit of Rs 8,938.10 crore in April-June - the first quarter of the current 2024-25 fiscal year - compared to Rs 10,526.78 

crore earnings 

in the same period of last year, according to a stock exchange filing by the company. 

New Delhi: State-owned Oil and Natural Gas Corporation ONGC ) on Monday reported a 15 per cent drop in its June quarter 

net profit on higher exploration cost 

write-off . Its net profit of Rs 8,938.10 crore in April-June - the first quarter of the current 2024-25 fiscal year - compared to 

Rs 10,526.78 crore earnings in the same period of last year, according to a stock exchange filing by the company. 

The profit was also lower sequentially compared to Rs 9,869.37 crore in the January-March quarter. 

India's largest crude oil and natural gas producer wrote off Rs 1,669.73 crore cost incurred in the unsuccessful survey and 

drilling of wells to find oil and gas. This compared to Rs 1,015.81 crore in April-June 2023. 

Its revenue from operations rose to Rs 35,266.38 crore in the first quarter from Rs 33,814.33 crore a year back. Join the 

community of 2M+ industry professionals 
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ONGC Q1 Results FY 2024-25: Oil PSU declares quarterly report - Check PAT, revenue and other 

earnings details 

https://www.etnownews.com/markets/ongc-q1-results-fy-2024-25-oil-psu-declares-quarterly-report-check-pat-revenue-and-

other-earnings-details-article-112292908 

  
ONGC Q1 Results 2025: The oil PSU's standalone PAT in the reporting quarter stood at Rs 8,938 crore, down 15.1 per 

cent year-on-year from Rs 10,527 crore in Q4 FY24. However, the net profit beat ET NOW poll estimates of Rs 9,539 crore. 

Revenue from operations in Q1 FY25 stood at Rs 35,266 crore, up 4.3 per cent YoY from Rs 33,814 in the same quarter 

previous fiscal year. 

ONGC 

Q1 Results Oil and Natural Gas Corporation Ltd (ONGC), on Monday, August 5, Board approved the results for the first 

quarter (Q1) of FY 2024-25. The oil PSU's standalone PAT in the reporting quarter stood at Rs 8,938 crore, down 15.1 per 

cent year-on-year from Rs 10,527 crore in Q4 FY24. However, the net profit beat ET NOW poll estimates of Rs 9,539 crore. 

Revenue from operations in Q1 FY25 stood at Rs 35,266 crore, up 4.3 per cent YoY from Rs 33,814 in the same quarter 

previous fiscal year. This was higher than ET Now poll estimate of Rs 34,673 crore. 

ONGC's EBITDA in Q1 FY25 stood at Rs 18,617 crore against ET Now poll estimates of Rs 16,913 crore. Margins came in 

at 52.8 per cent against ET Now poll estimates of 48.8 per cent. 

ANI (@ANI) 

ONGC, in an exchange filing today, said it has declared total five discoveries in FY25 so far. Since May 2024, the company 

has has declared 3 more discoveries (1 in onland and 2 in offshore) in its operated acreages. Out of these, two are prospect 

(1 in onland, 1 in offshore) and one is new pool (onland) discovery. 

The crude oil realisation for the first quarter stood at $83.05 per barrel against $76.36 in the last year quarter. 

The total crude oil production in the reporting quarer fell marginally to 5.23 MMT, while the same from joint ventures stood 

at 0.35 MMT. 

The total gas production during the quarter declined 4.1 per cent YoY to 5.008 BCM in the first quarter under review against 

5.221 BCM in Q1 FY24. 

ONGC Share Price Shares of ONGC on Monday closed at Rs 310.15, 6.06 per cent lower from the previous close of Rs 

330.15 on the BSE. 

Get Latest updates on Business News Markets News and Breaking News . Track Companies News Updates and Trending 

Stocks on ET NOW. 
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ONGC to increase gas production in Tripura to feed power plants: Official 

https://www.moneycontrol.com/news/business/ongc-to-increase-gas-production-in-tripura-to-feed-power-plants-official- 
12787125.html 

 

Oil and Natural Gas Corporation (ONGC) has intensified operations to increase gas production in Tripura to feed power 

generation plants in the northeastern state, an official said on Monday. 

 

 
The decision comes amid reports of a reduction in gas supply to various gas-based power generation plants in the 

state. 

 

 
ONGC produced 1,527 million standard cubic metres (MMSCM) of gas in Tripura in the 2023-24 fiscal, while it has set 

a target of extracting 1,675 MMSCM gas in the current fiscal. 

 

 
"ONGC has been working to increase gas production so that sufficient gas is supplied to the gas-based power plants in 

Tripura. We have already set a target of extracting 1,675 MMSCM of gas during the current fiscal year (2024-25) while 

the production was 1,527 MMSCM in 2023-24," ONGC's Tripura Asset Manager Krishna Kumar told PTI. 

 

 
He said that ONGC will dig as many as 20 new wells for gas exploration in the financial year 2024-25 and one more rig 

will be added shortly to boost the exploration drive. At present, six rigs are being used by ONGC to explore natural gas 

in the northeastern state. 

https://www.moneycontrol.com/news/business/ongc-to-increase-gas-production-in-tripura-to-feed-power-plants-official-12787125.html
https://www.moneycontrol.com/news/business/ongc-to-increase-gas-production-in-tripura-to-feed-power-plants-official-12787125.html
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ONGC to intensify gas production in Tripura to feed power plants: Official 
 

https://www.business-standard.com/companies/news/ongc-to-intensify-gas-production-in-tripura-to-feed-power-plants- 
official-124080500378_1.html 

 

Oil and Natural Gas Corporation (ONGC) has intensified operations to increase gas production in Tripura to feed power 

generation plants in the northeastern state, an official said on Monday. 

 

 
The decision comes amid reports of a reduction in gas supply to various gas-based power generation plants in the 

state. 

 

 
ONGC produced 1,527 million standard cubic metres (MMSCM) of gas in Tripura in the 2023-24 fiscal, while it has set 

a target of extracting 1,675 MMSCM gas in the current fiscal. 

 

 
"ONGC has been working to increase gas production so that sufficient gas is supplied to the gas-based power plants in 

Tripura. We have already set a target of extracting 1,675 MMSCM of gas during the current fiscal year (2024-25) while 

the production was 1,527 MMSCM in 2023-24," ONGC's Tripura Asset Manager Krishna Kumar told PTI. 

 

 
He said that ONGC will dig as many as 20 new wells for gas exploration in the financial year 2024-25 and one more rig 

will be added shortly to boost the exploration drive. At present, six rigs are being used by ONGC to explore natural gas 

in the northeastern state. 

 

 
Besides new exploration, ONGC has also initiated the process of cluster drilling to extract gas using old well sites as 

existing wells already have facilities and approval for exploration. 

 

 
"Due to rapid urbanisation in Tripura, ONGC is focusing on cluster drilling to extract gas by using old wells because 

facilities are already available there. Also, we don't need to get fresh approval from the state for gas exploration or 

extraction in those sites. There is also no need to acquire land which has become a costly affair," he said. 

 

 
Emphasising the issue of proper utilisation of gas, Kumar said if one of the units of the Palatana power plant in the 

state shuts down for any reason, the gas supply becomes surplus, causing loss to ONGC. 

 

 
"If gas becomes surplus due to the shutdown of any plant, it becomes a problem because other plants operating in the 

state do not have the capacity to receive the surplus gas. It causes loss to the ONGC," he said. 

 

 
Various state-run agencies operate the gas-based power plants in Tripura. 

https://www.business-standard.com/companies/news/ongc-to-intensify-gas-production-in-tripura-to-feed-power-plants-official-124080500378_1.html
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https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-to-increase-gas-production-in-tripura-to-feed-power- 
plants-official/articleshow/112282233.cms?from=mdr 

 

Oil and Natural Gas Corporation (ONGC) has intensified operations to increase gas production in Tripura to feed power 

generation plants in the northeastern state, an official said on Monday. 

 

 
The decision comes amid reports of a reduction in gas supply to various gas-based power generation plants in the 

state. 

 

 
ONGC produced 1,527 million standard cubic metres (MMSCM) of gas in Tripura in the 2023-24 fiscal, while it has set 

a target of extracting 1,675 MMSCM gas in the current fiscal. 

 

 
"ONGC has been working to increase gas production so that sufficient gas is supplied to the gas-based power plants in 

Tripura. We have already set a target of extracting 1,675 MMSCM of gas during the current fiscal year (2024-25) while 

the production was 1,527 MMSCM in 2023-24," ONGC's Tripura Asset Manager Krishna Kumar told PTI. 

 

 
He said that ONGC will dig as many as 20 new wells for gas exploration in the financial year 2024-25 and one more rig 

will be added shortly to boost the exploration drive. At present, six rigs are being used by ONGC to explore natural gas 

in the northeastern state. 

 

 
Besides new exploration, ONGC has also initiated the process of cluster drilling to extract gas using old well sites as 

existing wells already have facilities and approval for exploration. 

 

 
"Due to rapid urbanisation in Tripura, ONGC is focusing on cluster drilling to extract gas by using old wells because 

facilities are already available there. Also, we don't need to get fresh approval from the state for gas exploration or 

extraction in those sites. There is also no need to acquire land which has become a costly affair," he said. 

 

 
Emphasising the issue of proper utilisation of gas, Kumar said if one of the units of the Palatana power plant in the 

state shuts down for any reason, the gas supply becomes surplus, causing loss to ONGC. 

 

 
"If gas becomes surplus due to the shutdown of any plant, it becomes a problem because other plants operating in the 

state do not have the capacity to receive the surplus gas. It causes loss to the ONGC," he said. 

 

 
Various state-run agencies operate the gas-based power plants in Tripura. 

https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-to-increase-gas-production-in-tripura-to-feed-power-plants-official/articleshow/112282233.cms?from=mdr
https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-to-increase-gas-production-in-tripura-to-feed-power-plants-official/articleshow/112282233.cms?from=mdr
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ONGC to intensify gas production in Tripura to feed power plants: Official 
 
https://www.theweek.in/wire-updates/national/2024/08/05/cal6-tr-ongc.html 

 

Oil and Natural Gas Corporation (ONGC) has intensified operations to increase gas production in Tripura to feed power 

generation plants in the northeastern state, an official said on Monday. 

 

 
The decision comes amid reports of a reduction in gas supply to various gas-based power generation plants in the 

state. 

 

 
ONGC produced 1,527 million standard cubic metres (MMSCM) of gas in Tripura in the 2023-24 fiscal, while it has set 

a target of extracting 1,675 MMSCM gas in the current fiscal. 

 

 
"ONGC has been working to increase gas production so that sufficient gas is supplied to the gas-based power plants in 

Tripura. We have already set a target of extracting 1,675 MMSCM of gas during the current fiscal year (2024-25) while 

the production was 1,527 MMSCM in 2023-24," ONGC's Tripura Asset Manager Krishna Kumar told PTI. 

 

 
He said that ONGC will dig as many as 20 new wells for gas exploration in the financial year 2024-25 and one more rig 

will be added shortly to boost the exploration drive. At present, six rigs are being used by ONGC to explore natural gas 

in the northeastern state. 

 

 
Besides new exploration, ONGC has also initiated the process of cluster drilling to extract gas using old well sites as 

existing wells already have facilities and approval for exploration. 

 

 
"Due to rapid urbanisation in Tripura, ONGC is focusing on cluster drilling to extract gas by using old wells because 

facilities are already available there. Also, we don't need to get fresh approval from the state for gas exploration or 

extraction in those sites. There is also no need to acquire land which has become a costly affair," he said. 

 

 
Emphasising the issue of proper utilisation of gas, Kumar said if one of the units of the Palatana power plant in the 

state shuts down for any reason, the gas supply becomes surplus, causing loss to ONGC. 

 

 
"If gas becomes surplus due to the shutdown of any plant, it becomes a problem because other plants operating in the 

state do not have the capacity to receive the surplus gas. It causes loss to the ONGC," he said. 

 

 
Various state-run agencies operate the gas-based power plants in Tripura. 

https://www.theweek.in/wire-updates/national/2024/08/05/cal6-tr-ongc.html
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Oil and Natural Gas Corporation (ONGC) is ramping up its gas production in Tripura to support power generation plants 

facing supply shortages. Targeting 1,675 MMSCM for the 2024-25 fiscal, the company plans to dig 20 new wells and employ 

cluster drilling to enhance output. ONGC's Tripura Asset Manager Krishna Kumar underscores the importance of efficient 

gas utilization. 

Oil and Natural Gas Corporation (ONGC) has ramped up its operations to increase gas production in Tripura, aiming to 

bolster the supply to power generation plants in the region, an official disclosed on Monday. 

The move follows reports of dwindling gas supply affecting various gas-powered plants in the state. During the 2023-24 

fiscal year, ONGC produced 1,527 million standard cubic metres (MMSCM) of gas in Tripura and has now set a target of 

1,675 MMSCM for the current fiscal year. 

ONGC's Tripura Asset Manager, Krishna Kumar, informed PTI that the corporation is committed to increasing gas 

production to ensure a steady supply to the power plants. The plan includes drilling 20 new wells and adding another rig to 

the existing six that are currently operational. Further, ONGC is exploring cluster drilling techniques to utilize old well sites 

effectively, eliminating the need for new land acquisition and fresh state approvals, which streamline the process and reduce 

costs. 

Highlighting the issue of surplus gas, Kumar emphasized that any shutdown of units at the Palatana power plant leads to 

excess gas, creating losses for ONGC. The current infrastructure of other plants in the state is inadequate to handle the 

surplus, complicating the situation. 

ONGC's strategy is to ensure reliable gas supply while mitigating risks associated with surplus production, crucial for the 

uninterrupted operation of state-run gas-based power plants in Tripura. 

(With inputs from agencies.) 
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ONGC produced 1,527 million standard cubic metres (MMSCM) of gas in Tripura in the 2023-24 fiscal, while it has set a 

target of extracting 1,675 MMSCM gas in the current fiscal. 

"ONGC has been working to increase gas production so that sufficient gas is supplied to the gas-based power plants in 

Tripura. We have already set a target of extracting 1,675 MMSCM of gas during the current fiscal year (2024-25) while the 

production was 1,527 MMSCM in 2023-24," ONGC's Tripura Asset Manager Krishna Kumar told PTI. 

He said that ONGC will dig as many as 20 new wells for gas exploration in the financial year 2024-25 and one more rig will 

be added shortly to boost the exploration drive. At present, six rigs are being used by ONGC to explore natural gas in the 

northeastern state. 

Besides new exploration, ONGC has also initiated the process of cluster drilling to extract gas using old well sites as existing 

wells already have facilities and approval for exploration. 

"Due to rapid urbanisation in Tripura, ONGC is focusing on cluster drilling to extract gas by using old wells because facilities 

are already available there. Also, we don't need to get fresh approval from the state for gas exploration or extraction in those 

sites. There is also no need to acquire land which has become a costly affair," he said. 

Emphasising the issue of proper utilisation of gas, Kumar said if one of the units of the Palatana power plant in the state 

shuts down for any reason, the gas supply becomes surplus, causing loss to ONGC. 

"If gas becomes surplus due to the shutdown of any plant, it becomes a problem because other plants operating in the state 

do not have the capacity to receive the surplus gas. It causes loss to the ONGC," he said. 

Various state-run agencies operate the gas-based power plants in Tripura. Join the community of 2M+ industry 

professionals 
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ONGC produced 1,527 million standard cubic metres (MMSCM) of gas in Tripura in fiscal 2023-24, with a goal of 1,675 

MMSCM in the current fiscal year. 

ONGC has been attempting to improve gas production so that sufficient gas is delivered to Tripura's gas-fired power plants. 

We have already set a target of extracting 1,675 MMSCM of gas during the current fiscal year (2024-25), while production 

was 1,527 MMSCM in 2023-24, ONGC Tripura Asset Manager Krishna Kumar told PTI. 

He stated that ONGC will drill up to 20 additional wells for gas exploration in fiscal year 2024-25, with one more rig to be 

added immediately to support the exploration push. ONGC now operates six rigs to explore natural gas in the northeastern 

state. 

Aside from new exploration, ONGC has begun the process of cluster drilling to collect gas from existing well sites, which 

already have infrastructure and license for exploration. 

Due to rising urbanisation in Tripura, ONGC is focussing on cluster drilling to extract gas from ancient wells where facilities 

are already available. In addition, we do not need to get new state approval for gas exploration or extraction at certain 

locations. There is also no need to purchase land, which has become an expensive endeavour, he added. 

For feedback and suggestions, write to us at editorial@iifl.com 
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2024-08-05 

  
Oil and Natural Gas Corporation (ONGC) has intensified operations to increase gas production in Tripura to supply power 

generation plants in the state, an official said on Monday. 

This decision follows reports of reduced gas supply to various power plants. ONGC produced 1,527 million standard cubic 

metres (MMSCM) of gas in Tripura in the 2023-24 fiscal and aims to extract 1,675 MMSCM in 2024-25. 

'ONGC is working to ensure sufficient gas supply to power plants in Tripura. We have set a target of extracting 1,675 

MMSCM of gas this fiscal year while production was 1,527 MMSCM last year,' said Krishna Kumar, ONGC's Tripura Asset 

Manager. 

 

ONGC plans to dig 20 new wells for gas exploration in 2024-25 and will add one more rig soon. Currently, six rigs are being 

used. Besides new exploration, ONGC has started cluster drilling to extract gas from old well sites, which already have 

facilities and approval. 

'Due to rapid urbanisation in Tripura, ONGC is focusing on cluster drilling using old wells to avoid the need for fresh approval 

or land acquisition,' Kumar said. 

He also mentioned that surplus gas supply becomes a problem if a unit of the Palatana power plant shuts down, as other 

plants cannot absorb the extra gas, causing losses to ONGC. Various state-run agencies operate the gas-based power 

plants in Tripura. 
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Options Trade | An earning-based non-directional options strategy in ONGC 

https://www.moneycontrol.com/news/business/markets/options-trade-an-earning-based-non-directional-options-strategy-in-

ongc-12785987.html 

  
ONGC is expected to remain sideways within our range. An Iron Condor trade to capitalise on an expected sideways trend. 

ONGC 0308 

Santosh Pasi 

ONGC is in a bullish to sideways trend based on price action. Considering Open Interest Analysis, the highest open interest 

in the OTM PUT strike is at 320 and the highest open interest in the OTM CALL strike is at 350. Considering price action 

and open interest analysis, we assume our profitable range of 312.30 (-5.4%) to 357.70 (+8.2%) should be reasonable. The 

probability of profit for this trade is around 53%. 

Although we have a limited loss, following our adjustment will reduce loss in the direction of the trend and increase profit 

potential. 

If it opens gaps up or down (before initiating trade), you can change all strikes accordingly to reflect the same change and 

ensure the credit received is similar or higher. 

You may wish to close this trade if the profit exceeds 50% of the maximum profit potential. Avoid carrying this trade in the 

last week of expiry. 

Currently, volatility is high. Its earning result is expected on August 05. We expect a drop in the volatility and an increase in 

the theta rate to benefit this strategy trade. 
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ONGC to increase gas production in Tripura to feed power plants: Official 

https://www.moneycontrol.com/news/business/ongc-to-increase-gas-production-in-tripura-to-feed-power-plants-official-

12787125.html 

  
The decision comes amid reports of a reduction in gas supply to various gas-based power generation plants in the state. 

Oil and Natural Gas Corporation (ONGC) has intensified operations to increase gas production in Tripura to feed power 

generation plants in the northeastern state, an official said on Monday. The decision comes amid reports of a reduction in 

gas supply to various gas-based power generation plants in the state. ONGC produced 1,527 million standard cubic metres 

(MMSCM) of gas in Tripura in the 2023-24 fiscal, while it has set a target of extracting 1,675 MMSCM gas in the current 

fiscal. &quot;ONGC has been working to increase gas production so that sufficient gas is supplied to the gas-based power 

plants in Tripura. We have already set a target of extracting 1,675 MMSCM of gas during the current fiscal year (2024-25) 

while the production was 1,527 MMSCM in 2023-24,&quot; ONGC's Tripura Asset Manager Krishna Kumar told PTI. He 

said that ONGC will dig as many as 20 new wells for gas exploration in the financial year 2024-25 and one more rig will be 

added shortly to boost the exploration drive. At present, six rigs are being used by ONGC to explore natural gas in the 

northeastern state. Besides new exploration, ONGC has also initiated the process of cluster drilling to extract gas using old 

well sites as existing wells already have facilities and approval for exploration. &quot;Due to rapid urbanisation in Tripura, 

ONGC is focusing on cluster drilling to extract gas by using old wells because facilities are already available there. Also, we 

don't need to get fresh approval from the state for gas exploration or extraction in those sites. There is also no need to 

acquire land which has become a costly affair,&quot; he said. Emphasising the issue of proper utilisation of gas, Kumar 

said if one of the units of the Palatana power plant in the state shuts down for any reason, the gas supply becomes surplus, 

causing loss to ONGC. &quot;If gas becomes surplus due to the shutdown of any plant, it becomes a problem because 

other plants operating in the state do not have the capacity to receive the surplus gas. It causes loss to the ONGC,&quot; 

he said. Various state-run agencies operate the gas-based power plants in Tripura. 
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Agartala, Aug 5 (PTI) Oil and Natural Gas Corporation (ONGC) has intensified operations to increase gas production in 

Tripura to feed power generation plants in the northeastern state, an official said on Monday. 

The decision comes amid reports of a reduction in gas supply to various gas-based power generation plants in the state. 

ONGC produced 1,527 million standard cubic metres (MMSCM) of gas in Tripura in the 2023-24 fiscal, while it has set a 

target of extracting 1,675 MMSCM gas in the current fiscal. 

"ONGC has been working to increase gas production so that sufficient gas is supplied to the gas-based power plants in 

Tripura. We have already set a target of extracting 1,675 MMSCM of gas during the current fiscal year (2024-25) while the 

production was 1,527 MMSCM in 2023-24," ONGC's Tripura Asset Manager Krishna Kumar told PTI. 

He said that ONGC will dig as many as 20 new wells for gas exploration in the financial year 2024-25 and one more rig will 

be added shortly to boost the exploration drive. At present, six rigs are being used by ONGC to explore natural gas in the 

northeastern state. 

Besides new exploration, ONGC has also initiated the process of cluster drilling to extract gas using old well sites as existing 

wells already have facilities and approval for exploration. 

"Due to rapid urbanisation in Tripura, ONGC is focusing on cluster drilling to extract gas by using old wells because facilities 

are already available there. Also, we don't need to get fresh approval from the state for gas exploration or extraction in those 

sites. There is also no need to acquire land which has become a costly affair," he said. 

Emphasising the issue of proper utilisation of gas, Kumar said if one of the units of the Palatana power plant in the state 

shuts down for any reason, the gas supply becomes surplus, causing loss to ONGC. 

"If gas becomes surplus due to the shutdown of any plant, it becomes a problem because other plants operating in the state 

do not have the capacity to receive the surplus gas. It causes loss to the ONGC," he said. 

Various state-run agencies operate the gas-based power plants in Tripura. PTI PS ACD 
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The Oil and Natural Gas Corporation (ONGC) has ramped up operations in Tripura to provide fuel to power plants in the 

northeastern state, as reported by an official. This decision was made despite allegations of reduced gas supplies to the 

state's multiple gas-fired power facilities. 

ONGC produced 1,527 million standard cubic metres (MMSCM) of gas in Tripura in fiscal 2023-24, with a goal of 1,675 

MMSCM in the current fiscal year. 

Read Also : 

ONGC has been attempting to improve gas production so that sufficient gas is delivered to Tripura's gas-fired power plants. 

We have already set a target of extracting 1,675 MMSCM of gas during the current fiscal year (2024-25), while production 

was 1,527 MMSCM in 2023-24, ONGC Tripura Asset Manager Krishna Kumar stated. 

Due to rising urbanisation in Tripura, ONGC is focussing on cluster drilling to extract gas from ancient wells where facilities 

are already available. In addition, we do not need to get new state approval for gas exploration or extraction at certain 

locations. There is also no need to purchase land, which has become an expensive endeavour, he added. 

Read Also : 

Further, he stated that ONGC will drill up to 20 additional wells for gas exploration in fiscal year 2024-25, with one more rig 

to be added immediately to support the exploration push. ONGC now operates six rigs to explore natural gas in the 

northeastern state. 

ONGC has initiated cluster drilling to extract gas from existing well sites with infrastructure and exploration licenses, in 

addition to new exploration activities. 

Read Also : 

Subscribe for our daily news 
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Agartala, Aug 5 (PTI) Oil and Natural Gas Corporation (ONGC) has intensified operations to increase gas production in 

Tripura to feed power generation plants in the northeastern state, an official said on Monday. 

The decision comes amid reports of a reduction in gas supply to various gas-based power generation plants in the state. 

ONGC produced 1,527 million standard cubic metres (MMSCM) of gas in Tripura in the 2023-24 fiscal, while it has set a 

target of extracting 1,675 MMSCM gas in the current fiscal. 

ONGC has been working to increase gas production so that sufficient gas is supplied to the gas-based power plants in 

Tripura. We have already set a target of extracting 1,675 MMSCM of gas during the current fiscal year (2024-25) while the 

production was 1,527 MMSCM in 2023-24, ONGC's Tripura Asset Manager Krishna Kumar told PTI. 

He said that ONGC will dig as many as 20 new wells for gas exploration in the financial year 2024-25 and one more rig will 

be added shortly to boost the exploration drive. At present, six rigs are being used by ONGC to explore natural gas in the 

northeastern state. 

Besides new exploration, ONGC has also initiated the process of cluster drilling to extract gas using old well sites as existing 

wells already have facilities and approval for exploration. 

Due to rapid urbanisation in Tripura, ONGC is focusing on cluster drilling to extract gas by using old wells because facilities 

are already available there. Also, we don't need to get fresh approval from the state for gas exploration or extraction in those 

sites. There is also no need to acquire land which has become a costly affair, he said. 

Emphasising the issue of proper utilisation of gas, Kumar said if one of the units of the Palatana power plant in the state 

shuts down for any reason, the gas supply becomes surplus, causing loss to ONGC. 

If gas becomes surplus due to the shutdown of any plant, it becomes a problem because other plants operating in the state 

do not have the capacity to receive the surplus gas. It causes loss to the ONGC, he said. 

Various state-run agencies operate the gas-based power plants in Tripura. 
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Synopsis  ONGC has increased operations to enhance gas production in Tripura, with a target of extracting 1,675 MMSCM 

for 2024-25. 

They planned to dig 20 new wells and add one more rig. Cluster drilling using old wells was initiated to avoid land acquisition 

and approval delays, mitigating surge issues of surplus gas. 

Oil and Natural Gas Corporation ( ONGC ) has intensified operations to increase gas production in Tripura to feed power 

generation plants in the northeastern state, an official said on Monday. The decision comes amid reports of a reduction in 

gas supply to various gas-based power generation plants in the state. 

ONGC produced 1,527 million standard cubic metres (MMSCM) of gas in Tripura in the 2023-24 fiscal, while it has set a 

target of extracting 1,675 MMSCM gas in the current fiscal. 

"ONGC has been working to increase gas production so that sufficient gas is supplied to the gas-based power plants in 

Tripura. We have already set a target of extracting 1,675 MMSCM of gas during the current fiscal year (2024-25) while the 

production was 1,527 MMSCM in 2023-24," ONGC's Tripura Asset Manager Krishna Kumar told PTI. 

He said that ONGC will dig as many as 20 new wells for gas exploration in the financial year 2024-25 and one more rig will 

be added shortly to boost the exploration drive. At present, six rigs are being used by ONGC to explore natural gas in the 

northeastern state. 

Besides new exploration, ONGC has also initiated the process of cluster drilling to extract gas using old well sites as existing 

wells already have facilities and approval for exploration. 

"Due to rapid urbanisation in Tripura, ONGC is focusing on cluster drilling to extract gas by using old wells because facilities 

are already available there. Also, we don't need to get fresh approval from the state for gas exploration or extraction in those 

sites. There is also no need to acquire land which has become a costly affair," he said. 

Emphasising the issue of proper utilisation of gas, Kumar said if one of the units of the Palatana power plant in the state 

shuts down for any reason, the gas supply becomes surplus, causing loss to ONGC. 

"If gas becomes surplus due to the shutdown of any plant, it becomes a problem because other plants operating in the state 

do not have the capacity to receive the surplus gas. It causes loss to the ONGC," he said. 

Various state-run agencies operate the gas-based power plants in Tripura. 
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By: Industry Outlook Team | Tuesday, 06 August 2024  Oil and Natural Gas Corporation (ONGC) has intensified operations 

to increase gas 

production in Tripura to feed power generation plants in the northeastern state, an official added. The decision comes amid 

reports of a reduction in gas supply to various gas-based power generation plants in the state. 

ONGC produced 1,527 million standard cubic metres (MMSCM) of gas in Tripura in the 2023-24 fiscal, while it has set a 

target of extracting 1,675 MMSCM gas in the current fiscal. 

"ONGC has been working to increase gas production so that sufficient gas is supplied to the gas-based power plants in 

Tripura. We have already set a target of extracting 1,675 MMSCM of gas during the current fiscal year (2024-25) while the 

production was 1,527 MMSCM in 2023-24," ONGC's Tripura Asset Manager Krishna Kumar told PTI. 

He said that ONGC will dig as many as 20 new wells for gas exploration in the financial year 2024-25 and one more rig will 

be added shortly to boost the exploration drive. At present, six rigs are being used by ONGC to explore natural gas in the 

northeastern state. 

"Due to rapid urbanisation in Tripura, ONGC is focusing on cluster drilling to extract gas by using old wells because facilities 

are already available there. Also, we don't need to get fresh approval from the state for gas exploration or extraction in those 

sites. There is also no need to acquire land which has become a costly affair," he said. 
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Agartala, Aug 5 (PTI) Oil and Natural Gas Corporation (ONGC) has intensified operations to increase gas production in 

Tripura to feed power generation plants in the northeastern state, an official said on Monday. 

The decision comes amid reports of a reduction in gas supply to various gas-based power generation plants in the state. 

ONGC produced 1,527 million standard cubic metres (MMSCM) of gas in Tripura in the 2023-24 fiscal, while it has set a 

target of extracting 1,675 MMSCM gas in the current fiscal. 

"ONGC has been working to increase gas production so that sufficient gas is supplied to the gas-based power plants in 

Tripura. We have already set a target of extracting 1,675 MMSCM of gas during the current fiscal year (2024-25) while the 

production was 1,527 MMSCM in 2023-24," ONGC's Tripura Asset Manager Krishna Kumar told PTI. 

He said that ONGC will dig as many as 20 new wells for gas exploration in the financial year 2024-25 and one more rig will 

be added shortly to boost the exploration drive. At present, six rigs are being used by ONGC to explore natural gas in the 

northeastern state. 

Besides new exploration, ONGC has also initiated the process of cluster drilling to extract gas using old well sites as existing 

wells already have facilities and approval for exploration. 

"Due to rapid urbanisation in Tripura, ONGC is focusing on cluster drilling to extract gas by using old wells because facilities 

are already available there. Also, we don't need to get fresh approval from the state for gas exploration or extraction in those 

sites. There is also no need to acquire land which has become a costly affair," he said. 

Emphasising the issue of proper utilisation of gas, Kumar said if one of the units of the Palatana power plant in the state 

shuts down for any reason, the gas supply becomes surplus, causing loss to ONGC. 

"If gas becomes surplus due to the shutdown of any plant, it becomes a problem because other plants operating in the state 

do not have the capacity to receive the surplus gas. It causes loss to the ONGC," he said. 

Various state-run agencies operate the gas-based power plants in Tripura. 
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Union Minister for Petroleum and Natural Gas Hardeep Singh Puri on Monday introduced the Oilfields (Regulation and 

Development) Amendment Bill, 2024 in Rajya Sabha. 

The salient features of the amendments proposed in the said Bill, introduced in the Upper House today, are delinking 

petroleum operations from mining operations; broadening the scope of the expression 'mineral oils'; introducing the 

concept of "petroleum lease"; and granting lease on stable terms. 

The introduced Bill is also aimed at strengthening petroleum operations through rules framed for governing various 

functional aspects, such as, grants of leases or licenses, their extension or renewal, and sharing of production and 

processing facilities including infrastructure and safety at oilfields; dispute resolution; and creating an environment for 

facilitating energy transition by enabling the development of comprehensive energy projects for harnessing wind and 

solar energy along with mineral oils at oilfields. 

Originally, oilfields, mines, and minerals were comprehensively regulated together through the Mines and Minerals 

(Regulation and Development) Act, 1948. Subsequently, in 1957, the Mines and Minerals (Development and 

Regulation) Act, 1957 was enacted for the development and regulation of mines and minerals under the control of the 

central government. The original Act of 1948 was also renamed as the Oilfields (Regulation and Development) Act, 

1948, (the said Act) and made applicable to mineral oils only. 

The said Act, which provides for a very different global energy context, requires to be amended to meet the needs and 

aspirations of the country for energy access, energy security, and energy affordability. Further, the government, in the 

Bill said, there is an urgent and pressing need to increase domestic production of oil and gas to meet the rising demand 

for energy and reduce import dependence of the country. 

"In order to unlock valuable mineral oil resources, it is necessary to attract investment in the sector to infuse necessary 

capital and technology for expediting petroleum operations in the country by creating an investor friendly environment 

that promotes ease of doing business, prospects for exploration, development and production of all types of 

hydrocarbons, ensures stability, promotes adequate opportunities for risk mitigation, addresses energy transition issues 

including next-generation cleaner fuels and provides for a robust enforcement mechanism for ensuring compliance of 

the provisions of the said Act," the bill read. 
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The Ministry of Petroleum and Natural Gas is set to replace traditional steel LPG cylinders with fibre-based composite 

cylinders. Minister Suresh Gopi announced gradual adoption to ensure safety, efficiency, and rust-free usage. Awareness 

campaigns are launched to educate consumers about the benefits. 

The Ministry of Petroleum and Natural Gas has revealed plans to phase out traditional steel LPG cylinders in favor of 

advanced fibre-based composite cylinders. The announcement came from Suresh Gopi, Minister of State in the 

Ministry, during a session on Monday in the Rajya Sabha. 

Currently, over 32.68 crore active domestic LPG consumers are catered to by public sector Oil Marketing Companies 

(OMCs), with around 50 crore cylinders in circulation. Most of these are made of steel. To meet ongoing demand and 

ensure a steady supply, OMCs are regularly evaluating their stockpiles and issuing tenders for new procurements. 

The newly introduced composite cylinders feature a cutting-edge three-layer design, offering significant benefits over 

their steel predecessors. Made with an inner HDPE liner, a composite fibreglass layer, and an outer HDPE jacket, 

these cylinders are lighter, rust-free, and safer. Despite being more expensive, OMCs are encouraging consumer 

adoption through awareness campaigns involving banners, pamphlets, and other promotional activities. 
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New Delhi [India, August 5 : Union Minister for Petroleum and Natural Gas Hardeep Singh Puri on Monday introduced 

the Oilfields (Regulation and Development) Amendment Bill, 2024 in Rajya Sabha. 

The salient features of the amendments proposed in the said Bill, introduced in the Upper House today, are delinking 

petroleum operations from mining operations; broadening the scope of the expression 'mineral oils'; introducing the 

concept of "petroleum lease"; and granting lease on stable terms. 

The introduced Bill is also aimed at strengthening petroleum operations through rules framed for governing various 

functional aspects, such as, grants of leases or licenses, their extension or renewal, and sharing of production and 

processing facilities including infrastructure and safety at oilfields; dispute resolution; and creating an environment for 

facilitating energy transition by enabling the development of comprehensive energy projects for harnessing wind and 

solar energy along with mineral oils at oilfields. 

Originally, oilfields, mines, and minerals were comprehensively regulated together through the Mines and Minerals 

(Regulation and Development) Act, 1948. 

Subsequently, in 1957, the Mines and Minerals (Development and Regulation) Act, 1957 was enacted for the 

development and regulation of mines and minerals under the control of the central government. 

The original Act of 1948 was also renamed as the Oilfields (Regulation and Development) Act, 1948, (the said Act) and 

made applicable to mineral oils only. 

The said Act, which provides for a very different global energy context, requires to be amended to meet the needs and 

aspirations of the country for energy access, energy security, and energy affordability. 

Further, the government, in the Bill said, there is an urgent and pressing need to increase domestic production of oil and 

gas to meet the rising demand for energy and reduce import dependence of the country. 

"In order to unlock valuable mineral oil resources, it is necessary to attract investment in the sector to infuse necessary 

capital and technology for expediting petroleum operations in the country by creating an investor-friendly environment 

that promotes ease of doing business, prospects for exploration, development and production of all types of 

hydrocarbons, ensures stability, promotes adequate opportunities for risk mitigation, addresses energy transition issues 

including next-generation cleaner fuels and provides for a robust enforcement mechanism for ensuring compliance of the 

provisions of the said Act," the bill read. 
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