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Q1 growth may take a hit
as public capex plunges

PRASANTA SAHU & PRIYANSH VERMA
New Delhi, July 31

THE CAPITAL EXPENDITURE by the Centre
and central public sector enterprises (CPSEs)
declined by 35% and 39%, respectively, in
the first quarter of the current financial year
on an annual basis, indicating challenges
ahead to meet their respective targets for
FY25.The decline, primarily caused by the
general elections, has raised the possibility of
the economic growthin Q1 coming in signif-
icantly below the Reserve Bank of India’s esti-
mate of 7.3%.

Given that the Centre’s policy of public
capex-led economic growth revival in recent
years, the pace of capex would, however, pick
up from the second quarter of FY25 as the
general elections, new government forma-
tion and full Budget presentation have been
completed, analysts said.

In the first quarter of FY25, the Centre’s
capex declined to ¥1.81 trillion compared
with ¥2.78 trillion in the year-ago period.

In the month of June, the Centre’s capex
fell by a massive 66% on year to ¥37,426
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crore compared with ¥1.1 trillion in June
2023.The Centre’s capex target is T11.11 tril-
lion for FY25 compared with ¥9.49 trillion
invested in FY24,up 17% on year.

Continued on Page 7
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Q1 growth may take a hit
as public capex plunges

“To meet the FY25 Budget Esti-
mate, 9.3 trillion of capex needs
to be incurred in the last three
quarters of the year, a growth of
399% relative to the same period of
FY24(%6.7 trillion),which appears
quite challenging,”Icra chief econ-
omist Aditi Nayar said.

The decline in the Centre’s
capex is also reflected in the over-
all CPSE capex as railways and the
National Highways Authority of
India (NHAI) investments are
largely funded through the Bud-
get. Both entities accounted for
559% of the CPSEs’ capex target of
¥7.8 trillion for FY25.

As a result, investments by
CPSEs fell to ¥1.46 trillion in
Q1FY25 compared with ¥2.38
trillion in the year-ago period,
reflecting the impact of the slow-
down inspending during the gen-
eral elections (April-May).

The CPSEs having annual capex
target of 100 crore and above
have set a combined target of
investing ¥7.8 trillion in FY25.

After railways and NHAI, petro-
leum sector undertakings in
aggregate are the third biggest
public sector investors in the

CPSEs. Petroleum CPSEs have
invested ¥26,523 crorein Q1FY25
as against their annual target,
marginally higher than 325,644
crore invested in Q1FY24 (annual
target ¥1.06 trillion).

“Q1FY25 shouldn’t be looked
as the right benchmark for what
can happen for rest of the year as
it was a quarter that saw general
elections. The capex spending
trend of Government of Indiaalso
shows lower run rate than last
financial year.Additionally,due to
extreme heat wave, consumption
indicators were also uneven,” said
Garima Kapoor, economist,
Elara Securities.

Thanks toa 9% growth in gross
fixed capital formation led by pub-
lic capex including states, India’s
GDP grew by 8.2% in FY24,
exceeding the expectations of
both domestic and multilateral
institutions.

“There is a possibility that
Q1FY25 (GDP) growth may come
below RBI's estimates by 20 to 30
bps,” Kapoor added. The RBI has
projected the first quarter's GDP
growth rate at 7.3%, and the
entire year's at 7.2%.
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Day trading guide
25033 » Nifty 50 Futures
S1 S2 R1 R2  COMMENT

24970 24900 25080 25200

1617 » HDFC Bank

Wait for dips. Go long at 24980.
Keep the stop-loss at 24940

S1 S2 Rl R2

COMMENT

1590 1560 1650 1680

31868 » Infosys

Still stuck in a range. Avoid
trading this stock for now

S1 S2 Rl R2

COMMENT

1860 1840 1890 1905

Take long positions now with a
tight stop-loss at 1855

3495 »ITC
S1 S2 RL R2  COMMENT
491 487 503 507 Go long now and at 492. Stop-loss
can be placed at 489
3334 » ONGC
S1 S2 RL R2  COMMENT
330 325 340 345  Stuckin a narrow range. Avoid
trading this stock for now
33010 » Reliance Ind.
S1 S2 R1 R2  COMMENT

3000 2985 3030 3050

3873 » SBI

Go short only below 3000. Keep
the stop-loss at 3005

S1 S2 Rl R2

COMMENT

868 860 880 890

34400 » TCS

Wait for a rise. Go short at 889
with a stop-loss at 892

S1 52 Rl R2

COMMENT

4370 4340 4430 4480

Go long now and on dips at 4375.
Keep the stop-loss at 4360

S1, S2: Support 1 & 2; R1, R2: Resistance 1 & 2.
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Biodiversity needs a
win against oil & gas

he development versus environment debate
Tmay not always have a clear winning side, but

when it has an endangered species at the
centre, the scales must tip in favour of conservation.
Vedanta-owned Cairn’s proposal to drill in the
Hollongapar Gibbon Sanctuary in Assam could have
severe consequences for the Hoolock Gibbon, India’s
only ape species, and a cascading impact on the
region’s biodiversity. Wildlife scientists have warned
that even a small erosion of the forest canopy could
destabilise the animal’s population, given how it is
almost entirely arboreal and moves around using the
top branches. Cairn has the blessings of the state
government, the Union environment, and the forests
and climate change ministry’s regional office, albeit
with conditions. But the Centre’s Forest Advisory
Committee must consider expert opinion carefully,
given the species is classified as endangered by the
International Union for Conservation of Nature.

The gibbons already face a threat to their habitat
from the Railways’ plans to electrify and expand its
network on the sanctuary’s land. Ironically enough,
two aspects of sustainability are clashing here, with
route electrification being key to the Railways’ plan
to decarbonise. Against this backdrop, hydrocarbon
exploration, with all its implications for the
country’s energy security, may seem a weaker case to
risk the likely biodiversity trade-off.

In the Railways’ case, the Wildlife Institute of India
had recommended setting up artificial canopy
bridges for the gibbons as a last resort. Experts will
need to weigh in on whether this alternative is even
feasible for a drilling project, considering it involves
more invasive activity, over a longer period.
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State clear barriers for
fastracking GAIL project

OUR CORRESPONDENT

KOLKATA: State’s chief secre-
tary B.P. Gopalika on Wednes-
day held a meeting with
Sandeep Kumar Gupta, chair-
man and managing director,
GAIL (India) Ltd at Nabanna
for quick clearing of hurdles
associated with gas pipeline
connection in the state.

According to Nabanna
sources, Gupta informed the
chief secretary about certain
issues associated with the
ongoing work for the project
in East Burdwan and Hooghly.
The chief secretary issued nec-
essary directions from the
meeting for clearing the bar-
riers so that the project can be
fast tracked.

The pipeline covering sev-
eral districts in the state laid

by GAIL has already reached
Durgapur. The pipeline is part
of the Jagdishpur-Haldia pipe-
line project coming to West
Bengal from Uttar Pradesh
via Bihar and Jharkhand.
The completion of the pipe-
line close to Kolkata’s land-
ing point would allow for the
expansion of CNG gas stations
in the state.

Bengal Gas Company Ltd,
the JV company between GAIL
and the state, that is entrusted
to supply green fuel to Kolkata,
is preparing a mother station
in Kalyani which is expected
to increase CNG supply to the
city three times.

Now, the green gas is being
brought to Kolkata in tankers
from the mother station at
Panagarh which takes more
than six hours.
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Diesel, petrol exports may slow down
on weak Europe demand, low margins

—
Rishi Ranjan Kala
New Delhi

The country’s exports of pet-
rol and diesel, which were
sluggish during June 2024,
are expected to be subdued
for the next couple of
months largely on account of
weak demand from Europe,
low margins and upcoming
domestic refinery
maintenance.

Market players and ana-
lysts attribute the develop-
ment to lower demand for
diesel in Europe. Gasoline or
petrol exports fell due to
more supplies hitting the do-
mestic market on account of
refinery maintenance. Jet
fuel exports, on the other
hand, are expected to main-
tain momentum, albeit not
on the scale witnessed dur-
ing May 2024.

However, diesel exports to
Asia continued to rise in
June, with cargoes to Africa
declining relative to May but
well within the historical
range.

Data from Petroleum
Planning and Analysis Cell
(PPAC) show that diesel ex-
ports fell by 9.4 per cent m-
o-mand 0.5 per cent y-0-y to
1.94 million tonnes. Out-
bound cargoes of petrol de-
clined 3 per cent m-o-m to
1.24 mt. On an annual basis,
motor spirit exports rose
marginally by 0.8 per cent.

Overall, India’s refined
petroleum product exports
fell by 5 per cent m-o-m and
0.6 per cent y-0-y to around
4.98 million barrels per day
(mb/d).

MOMENTUM DECLINES
India’s exports to Europe
have been subdued largely on
account of strong domestic
supplies and slow demand,
trade sources said.

Vortexa’s Head of APAC
Analysis, Serena Huang
pointed out that India’s
diesel exports to Europe re-
bounded in June to 125,000
barrels per day (b/d), re-
bounding from the multi-
year low in May. However,
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theyarestilldownbyover 50  cent M-o-M. “Export-ori-
per cent year-on-year. ented refineries could be
“The reboundinexportsis  selling more supplies to the

likely driven by lower Middle
East exports to Europe in
June, as well as a compensa-
tion of the weak exports in
May,” she added.

While diesel exports to
Asia continued torise in June
(around 132,000  b/d),
volumes to Africa (around
131,000 b/d) were down rel-
ative to May but well within
historical range.

India’s gasoline exports
last month declined to a five-
month low of 360,000 b/d,
Huang said.

HIGH DEMAND

Trade sources said that high
gasoline demand in the
Middle East is keeping the
barrels in the region, which
has impacted exports to East
and South Africa during June
and July.

As per Vortexa data, In-
dia’s petrol exports to Africa
stood at roughly 56,000 b/d, a
marginal decline of 0.5 per

domestic market amidst on-
going and upcoming refinery
maintenance in the country.
Weak export margins have
also dampened incentives
for refineries to ramp up ex-
ports,” she added.

For instance, state-run
Bharat Petroleum Corpora-
tion’s (BPCL) Kochi refinery
will undergo maintenance
during September-October
and Bina refinery during Au-
gust-September 2024.

In the coming months,
Huang expects the export
momentum to remain sub-
dued. “India’s diesel exports
have remained relatively
stable in the first two weeks
of July, whilst gasoline ex-
ports have fallen further to
260,000 b/d. With a slew of
refinery maintenance up-
coming, India’s refined
product exports could see
further declines in the
months ahead,” she
projected.
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PREPARE BETTER INDUSTRIAL
POLICIES IN 100 DAYS: NAIDU

EXPRESS NEWS SERVICE
@ Vijayawada

ANDHRA Pradesh Chief Minis-
ter N Chandrababu Naidu di-
rected the officials to roll out
five new policies - Industrial
Policy, MSME Policy, Food
Processing Policy, Electronic, IT
and Cloud Policy, and Textiles
Policy -- in the coming 100 days.
Asking the officials to create
a favorable atmosphere for at-
tracting investments through
better policies, he said that the
policies should be prepared in
the direction of making the
State as the green hydrogen
and green energy hub.
Similarly, the Chief Minister
also instructed officials to pre-
pare the proposals of four in-
dustrial clusters at Kuppam in
Chittoor district, Moolapeta of
Srikakulam district, Lepakshi
of Sathya Sai district, Donakon-
da or Pamuru in Prakasam dis-
trict and to get the approval of
the Central government.
Reviewing with the officials
of the Industries department
at the State Secretariat on
Wednesday, the Chief Minister
suggested them to set up elec-
tronics, pharma, food proces-

(M Chandrababu Naidu meets Excise
and Mining department officials on
Wednesday | express

Q

The projects that were already
commenced should be expedited
and projects worth Rs one lakh crore

should be c leted
within a year to generate
employment to 1.36 lakh people

Chandrababu Naidu, AP CM

sion and hardware industries
in those clusters.

He also took stock of the
progress of Krishnapatnam,
Nakkapalli, Orvakallu and Ko-
pparthy industrial nodes and
also enquired about the bulk
drug park to come up at Na-
kkapalli at an estimated cost
of %11,542 crore and NTPC
Green Hydrogen Hub to come

up at a cost of 60,000 and the
Bharat Petroleum Corpora-
tion Limited (BPCL) refinery.

Recalling that investment
agreements to the tune of Rs
16 lakh crore were exchanged
during the TDP regime from
2014-19, Naidu said that the in-
vestors went back from their
proposal because of policies
adopted by the previous YSRC
government.

Observing that several com-
panies withdrew their invest-
ment agreements in the past
five years because of the hard-
ships and political harass-
ment, he underscored the need
to instill confidence among in-
vestors. Directing the officials
to hold consultations with the
investors, who entered MoUs
and reneged from investing in
the State because of the poli-
cies of the YSRC, Naidu said
he will also speak to them if
required.

“The projects that were al-
ready commenced should be
expedited and projects worth
Rs one lakh crore investment
should be completed within a
year to generate employment
to 1.36 lakh people,” the CM
told officials.
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Core sector growth

slows to 4% in June

The growth in production of eight key
infrastructure sectors slowed down toa
20-month low of & per centin June this year
dueto a decline in the output of crude oil
and refinery products, according to DPIIT data
released on Wednesday. The core sector's
production grew by 6.4 per centin May 2024.
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At4%, core sector growth slowestin 20 mths

Slowdown in June reflects high base and reduced electricity demand, down from 6.4% in May and 8.4% last year

SHREYA NANDI
New Delhi, 31 July

The output of India’s eight key infra-
structure industries expanded by 4
per cent year-on-year in June, the
slowest growth in 20 months, accord-
ing to data released by the
Department for Promotion of Industry
and Internal Trade on Wednesday.

The slowdown in growth can be
ascribed to factors such as a high base
and moderating electricity demand
due to the monsoon. The output
growth was 6.4 per cent in May 2024
and 84 per cent in June 2023,

The eight sectors — coal, steel,
cement, fertiliser, electricity, natural
gas, refinery products, and crude oil
— constitute two-fifths of India’s total
industrial production. Consequently,
they have a big impact on the index.

Aditi Nayar, chief economist at
ICRA, noted that core sector expan-

sion fell to a 20-month low of 4 per
cent in June 2024. This decline was
driven by slower growth or deeper
contraction in five of the eight sectors,
except coal, fertiliser, and cement,
compared to May.

“With the onset of the monsoon,
electricity growth reverted to single

IN SLOW LANE

Core sector growth rate
(Y-0-Y change in %)

June '23
Source: DPIT

June "24

SECTORWISE BREAK-UP
FOR JUNE
(Y-0-Y growth in %)
Coal 14.8
Crudeoil i
Natural gas 3.3
Refinery products
Fertiliser 24
Steel 2.7
(ement 1.9

Electricity

digits after two months, although it
remained healthy at 7.7 per cent. Given
the dip in core sector growth, we
expect the Index of Industrial
Production to increase by 3.5-5 per
cent in June 2024,” Nayar said.
Except for crude oil and refinery
products, the remaining six sectors

witnessed positive growth.

Coal production grew by 14.8 per
cent in June, driven by higher
demand for power. Electricity gener-
ation saw a 7.7 per cent increase, which
was lower than the 13.7 per cent
growth in May but higher thanthe 4.2
per cent growth in June 2023.

Production of natural gas, steel,
fertiliser, and cement grew by 3.3 per
cent, 2.7 per cent, 2.4 per cent, and 1.9
per cent, respectively, compared to the
same period last year.

According to Bank of Baroda Chief
Economist Madan Sabnavis, the
growth insteel and cement output was
primarily due toa high base of 21.3 per
cent and 99 per cent, respectively, as
well as muted government spending
on capital expenditures due to elec-
tions. “This trend is expected to
reverse and pick up in the coming
months,” Sabnavis said.

“Fertiliser growth was lower at 24
per cent compared to 3.4 per cent,
which may be due to existing stocks
used for the Kharif crop. This growth is
expected to pick up in July when sow-
ing peaks. Lower crude oil prices have
kept domestic production subdued,
whichis also reflected in the growth of
refinery products,” he added.
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Russia oil imports fall

6.5% on month in July

INDIA'S CRUDE OIL imports
from Russia fell 6.5% in July to
1.81 million barrels per day
from 1.94 million in June as
Russian refineries ramped up
runs to meet the country's
own summer demand, data
from Vortexa showed. “Russia
remained as the top crude
supplierinJuly, although
import volumes were down
month-on-month. Higher
supplies from Saudi Arabia
and Mexico partially offset
declines from Russia, Iraq and
Nigeria, leading to a marginal
decline in total imports,” said
Serena Huang, head of APAC
Analysis at Vortexa.
SaudiArabiaand Iraq
remained the other top
suppliers. While exports from

Saudi Arabia rose 33.4% to
606,000 barrels per day on
month, Iraq's supplies
registered a fall of 32.8% at
603,000 barrels per day
compared toJune.

The country imported a
cumulative of 4.48 million
barrels per day of crude oil in
July, marginally down from
4.56 million barrels per day in
June, as per the data. Russia's
share in India's total imports in
the period fell to 40% from
42% in June. Iraq contributed
t0 13.5% of total crude oil
imports against 17.5% the
previous month, while Saudi
Arabia accounted for 13.5% of
imports, up from 9.9%in June.

Compiled by
Arunima Bharadwaj

India's crude imports by origin country

('000 barrels
per day)
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Total (including imports
from other countires)
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Standard soon on ‘employee share-based payments’: ICAl
In keeping with the international practice, the Institute of Chartered
Accountants of India (ICAI) intends to come up with an accounting standard
(AS) on ‘employee share-based payments.’ The draft of the accounting
standard was finalised by the Accounting Standards Board (ASB) of the
Institute recently.

Petrol, diesel prices hiked

Public sector oil marketing companies increased petrol and diesel prices by
around ¥1.15 and ¥1.55 a litre, respectively. The increase is in line with the rise
in global fuel prices. This is the first price revision that is being exercised by the
oil companies in a non-ad hoc manner and without having to seek the
government’s ratification. The price rise is being carried out under the limited
freedom accorded to oil companies to fix prices within a 10 per cent band of
the three-month as well as one-year average of global product prices.

WTO members reach new deal

WTO members have agreed to a framework agreement, with India saying that
the draft “more than adequately” addressed its concerns. “We have closed the
deal... This more than adequately addresses India’s concerns. Developed
countries cannot, through artificial price mechanisms, gain access to Indian
markets,” the Union Commerce Minister, Mr Kamal Nath, said.
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Fillip for clean energy

The Budget will help speed up the transition

—
Rahul Munjal

ndia, a late entrant tothe
glabal renewable energy (RE}
scene, started according top
priority to the sector at the
national level under Prime
Minister Modi from 2014, based
on the successful model he
developed in Gujarat as Chief
Minister. This resulted in India’s
wind and solar capacity growin;
exponentially, from a mere 25 GW
201410130 GWhy 2024,
‘The share of renewable energy
(RE)in India’s total power
tonh hree-fold

RENEWABLES. Positive steps

10 12 percentin the same period.
The latest FY 23-24 saw the
highest ever addition of 18 GW of

revised National Sol
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security goals. for 2030 and beyond.

The Prime Minister'svisionary
policies in his first two terms, Thewriter is CVID, Hero Fulure Energies.
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Crude oil rebounds after
killing of Hamas leader
—

Singapore: Crude oil futures
rebounded over $1 a barrel
from 7-week lows on
Wednesday after the killing of
Hamas leader Ismail Haniyeh in
Iran ratcheted up tensions in
West Asia, but prices stayed
under pressure from concerns
about weak China demand.

US West Texas Intermediate
crude futures rose $1.15 to
$75.88 a barrel. reuters
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COMMODITY
CALL.

Buy natural gas
at180; book
profitatX220

Akhil Nallamuthu
bl. research bureau

Return-17.5%  per MMBTU
310.0

2325
155.0
715

_00
Jul31,23 Jul 30,24

Natural gas futures on the
Multi Commodity Exchange
(MCX) has been on a decline
since mid-June. It started to
fall after facing a resistance
at265.

A couple of weeks back it
found support at ¥170. This
level has been holding well
since then.

The price action shows
that the downtrend is losing
momentum. If the supportat
%170 holds well, we can ex-
pect natural gas futures to
reverse the trend north-
wards. From the current
level of X180, the nearest
barrieris at¥195.

A breakout of ¥195 can
confirm a double bottom
chart pattern, which can lead
to bullish trend reversal. In
such a case, natural gas fu-
tures can rally to 220, ares-
istance. At this level, the 50
per cent Fibonacci retrace-
ment level coincides at this
barrier.

On the other hand, if the
contract slips below 170,
the downtrend can extend to
X135,

TRADE STRATEGY

Buy natural gas futures now
at¥180and place stop-loss at
X160.

When  the  contract
touches %195, revise the
stop-loss to ¥180. When the
contract rallies to 3210,
tighten the stop-loss to ¥190.
Book profits at ¥220.
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Core sector
~ growth hits
20-month low

TiMes News NETWORK

\ New Delhi: Growth in the
crucial core sector slowed
to a 20-month low in June,
led by a contraction in two
segments and moderation
inthreeothers.

Data released by the mi-
nistry of commerce and in-
dustryon Thursday showed
the core sector spanning
eight segments — coal, cru-
de oil, natural gas, refinery
products, fertilisers, steel,
cement and electricity —
rose an annual 4% in June,
lower than the previous
month’s 6.4% and below the
8.4% recorded in June last
year. For April-June, the
growthrate was5.7%,asha-
de lower than the 6% in the
same period last year.

The sector accounts for
nearly 41% of the index of
industrial production and
the performance of the co-
re sector has an impact on
the outcome of the factory
production numbers,
which will bereleased later
thismonth.

Crude oil and refinery
products contracted du-
ring the month. The crude
oil segment declined by
2.6% in June, while refine-
ryproductsfellby1.5%.

The steel sector grew by
2.7%, slower than the 6.8%
inthe previousmonth, whi-
lecement rose1.9%, higher
than the contraction of
0.6% in May.

The coal sector grew a
stellar 14.8% in June com-

Losing Momentum
Core sector growth (%)
15 134

10

0 Source: Govt

Oct Jan Aug Jan Jun
2022 2023 2024 2024

pared with the10.2% in the
previous month and above
the 9.8% in June last year,
led by a demand for the
commodity due the scor-
ching summer heat. The
electricity sector grew by
7.7%, slower than the13.7%
in the previous month but
above the 4.2% growth in
Junelastyear.

“The core sector expan-
sion slid to a 20-month low
of 4% in June 2024, led by a
moderation in growth or
deepening contraction in
five of the eight constitu-
ents, barring coal, fertili-
sers and cement, compared
toMay 2024,” said Aditi Na-
yar, chief economist at ra-
tingsagency ICRA.

“With the onset of the
monsoon, electricity
growthreverted tosingledi-
gits after two months, while
remaining healthy at 7.7%.
With the dip in the core sec-
tor growth, we expect the
IIP to postarise of 8.5-5% in
June2024,” said Nayar.
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Ladakh News: HIRd @1 Ugal form yve faerelt uiaiormn &t f3fm 3=, agra afta o= weal &1 ot
e @y

https://lwww.jagran.com/jammu-and-kashmir/fammu-drilling-of-india-first-geothermal-power-project-started-other-states-
including-ladakh-will-also-benefit-23769496.html

TR B YR Pt ygan fora) e fosrelt ufedemn & for f$feim o1 & 3= 81 a1 g1 39 uRaieH T &) Sd1e &l U
TITTaTe & H0d aRlT | S 1Y

g A8 q H9 190 franiier gR fRud a8 g °ret o T S 38T 81 39 Wiolde & SIaTe 811 & WY 8 dEra 9ied 3
AT B Ay e

Mg M, TR THIc AR AgRd Pi forar yHd (YATd) TG I °1et § YR & Ugd! foryHa foeie aRaismT &t
3T Y= 8 77 B 1 Urdeie uRaSiT & dgd T B TS 59 UGS B Jd1GH &FdT T ATl & H gl

AT I BT 190 frairier R U T8 g a1t & T man ST 361 I8 Wieiae dd 3R Wi 19 fmg (Sieoi), Taveereit
I AR AT Rguad Tl U8 SHiganH B (Ta3RLTp) B IYad Ued |

3{TUH! §dT ¢ fob TEa B 9o & o8 SR SR a3 faflrs RiFl R 13.95 ATTaTe & R &1 arel HRid A aerorel
ORATSTY & | 371 IR &1 IWRATT T HIAR UTaR Sacufic HRURKH 81 R 381 ¢ | 9P Saral HRATE H 44 Hrare
aTelt g 3R A H 45 ATGTE &FaT dTa fAe Sroia) ufsTel uRaieHg § 1 3T TaTaH SR I@RErd THuadRd gRT faar
ST B |

Ig YA J-Ta AdTeuiid fastel uiaieir dg § 14 89R Wi § ot 3 &1 HarE W a8 1 36! 81 ISR it
J gar % gree uRaieHT BT 3% IfEat & SR a8l & Harfat & faw siafver €, Sefia $Y, $i o o @ St
e il & serar e 8|

RS B P& HRA F Ugd T 7T Fderor I udr grar g f g aret & 1000 Hex &1 TeRE W 200 S Ay @
AUHM 21 S Tep BTTaTe foreielt giie IRs A & oy uaied @1 59 uikadior 3 g f3fei s o= &t 18 § @ik Swite oars
ST %8 © fob wfdal ot YoaiTd  uge 39 URT R e S|

g ot U¢: Amarnath Yatra & foTT 1600 4GS BT 34d7 ST IAMT, 3§ d% IR ARG AT goIR ArTl A by R & g=i=

g IR g RIT TSR TERd, TERI WA UgTS! [ uRue-ag, 3Nuoil 3R o fyd o ot vaskedius
& o9 2021 & Buefa gogihar a4 (@rsiy) 1 ko g1

3T &1 ¢ fh TISREHTE WG Tdmulig Kot & § HTH Sl g1 Sigonat = Sl &1 do1 I fefer urgae
ﬁvﬁﬁé‘s’ﬁ%%?ﬁmﬁaﬂﬁaw-wwmwﬁ?ﬁuﬁa?mma%ﬁﬁ&mﬁe T JARPR 3R
fa=iwg off fge fou 51

LRI TIT BT g1 § 3 Uraere Tiolde & qohd g1 & a8 YaTdh Tgg G O1et & U 93 R Y yTiig &va1 & aig
& TAT o forT ST | IR AT ¥ Ul 9l & fob uid ol fhaiiiex &85 § 200 TTATE W SHoll Sd HX Bi &dl
gl

TR SRIGIRGT = I o Jd Y-SR 3R dEra U ¥, 9 o 39 & # foorelt gie & v fvy U 9| 39 907g
ToIdE &1 TF IR H oY T T14T1 7 & I fyorelt &) a1eR & S & anTd 2t S o SR 9 @i 718 Solf § St it
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ONGC Invites Tender for repair and renovation of vacant flats at nazira and Sivasagar colonies -
2024_ONGC_202788_1

https://lwww.sentinelassam.com/tender/ongc-invites-tender-for-repair-and-renovation-of-vacant-flats-at-nazira-and-
sivasagar-colonies-2024 ongc 202788 1

The Sentinel provides the latest updates on Tender for repair and renovation of vacant flats at nazira and Sivasagar
colonies and other online tender notices published by the Oil And Natural Gas Corporation Limited

The Sentinel is the online tender website that provides unlimited lifetime free access to Tender for the repair and
renovation of vacant flats at nazira and Sivasagar colonies and other procurement notices types like open tender, public
tender, online tenders from the Oil And Natural Gas Corporation Limited.

About ONGC

ONGC (Oil and Natural Gas Corporation) is a public sector undertaking (PSU) of the Government of India that is involved
in the exploration, production, and refining of oil and gas. It was founded in 1956 and is headquartered in Dehradun,
Uttarakhand, India. The company is one of the largest oil and gas producers in India and is responsible for around 70%
of the country's crude oil production and 62% of its natural gas production. ONGC operates in India and abroad, with
projects in 17 countries.

ONGC's major subsidiaries include ONGC Videsh Limited (OVL), which is the company's international arm for upstream
operations, and Mangalore Refinery and Petrochemicals Limited (MRPL), which is a subsidiary company that is involved
in refining and petrochemicals. ONGC is also involved in various social and environmental initiatives, including the
promotion of renewable energy, water conservation, and sanitation. The company has received numerous awards and
recognitions for its contribution to the oil and gas sector and its sustainable development initiatives.
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Prime Minister of Vietnam, Pham Minh Chinh meeting with the Chairman and Managing Director of
ONGC, Arun Kumar Singh, in New Delhi on Wednesday

https://www.uniindia.com/photoes/568580.html

NEW DELHI, JUL 31 (UNI):- Prime Minister of Vietnam, Pham Minh Chinh meeting with the Chairman and Managing
Director of ONGC, Arun Kumar Singh, in New Delhi on Wednesday.UNI PHOTO-103U
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Study of the Saurashtra Basin dates the minerals found in sediments revealing geological history of
Indian subcontinent The Hindu

https://www.thehindu.com/news/cities/mumbai/study-of-the-saurashtra-basin-dates-the-minerals-found-in-sediments-
revealing-geological-history-of-indian-subcontinent/article68469565.ece

A compelling historical study of the Saurashtra Basin's sediments by a team of researchers from the Indian Institute of
Technology Bombay (IIT

Bombay) and National Centre for Earth Science Studies, Thiruvananthapuram is piecing together the region's
paleogeography, that reveals ancient supercontinent configurations, providing insights into how continents were formed
and have moved over time.

Located in the Western India, spanning western Gujarat and the north of Mumbai coastline, Saurashtra Basin expanses
in 2,40,000 square km area spanning sea and land. Much of the landscape here remains buried in volcanic rocks called
Deccan Traps, created by volcanic eruptions at the Western Ghats during the Cretaceous period, 66 million years ago.
However, the sediment beneath the volcanic ash and rocks hides the extraordinary journey of the Indian subcontinent
over the millennia.

Explaining the formation of the region, Dr. Pawan Kumar Rajak from the Department of Earth Sciences, |IT Bombay and
the lead author of the study said that the Saurashtra Basin was formed by the separation of India from Madagascar about
100 million years ago. Before the separation, India, Madagascar, and the Seychelles were joined together. After the
separation, the western margin of India became lowlands, while the north and north-eastern parts of the study area acted
as highlands, Mr. Rajak said.

Rivers flowing from the highlands of the north and eastern regions of the subcontinent brought along with them the
sediments from these regions, depositing them in the low-lying Saurashtra Basin. The eruption of Deccan volcanism,
which happened later, covered a vast area of the Saurashtra Basin, making it difficult to study the sediments. Today, only
the mountains, hills, river sections and road-cuts expose the sediments of that time, Mr. Rajak said.

The study focuses on the Mesozoic' era sandstones in the Saurashtra Basin. The Mesozoic era, known as the age of the
dinosaurs, spans from about 252 to 66 million years ago. By examining the mineral content and employing cutting-edge
dating techniques on these sandstones, the study pieces together the source and routes of the materials leading to their
current location in the basin. The team used two techniques: electron probe microanalysis (EPMA) and laser ablation-
inductively coupled plasma-mass spectrometry (LA-ICP-MS).

Explaining the usages of these techniques, Mr. Rajak said, The high precision and low detection limits of LA-ICP-MS
allow us to know the minerals' composition and ages on a small scale. The EPMA can determine the composition of
minerals as well as the Uranium-Thorium (U-Th) age of a mineral, such as monazite, and helps identify the possible
sources.

The team focused on zircon and monazite; minerals known for preserving geological data remarkably well. Both are rare
earth elements-bearing minerals and contain a significant amount of U and Th in their crystal lattice. Decaying U or Th
into lead (Pb) is used as a geological clock. So, studying these minerals helps us gain information about important
geological events in the past, Mr. Rajak explained.

To the northeastern part of the Saurashtra Basin is a region with 600 metres of thick sediment, called the Dhrangdara
Group, from the late Jurassic-early Cretaceous period. The study shows that the sandstones in the Dhrangdara Group
primarily originated from two primary Precambrian' sources, the earliest part of Earth's history, covering most of our
planet's timeline. Researchers found that the Neoproterozoic rocks (about 1 billion to 540 million years ago) and Archean
rocks (dating back from 4.5 billion to 2.5 billion years ago) are the primary sources of the sediments in the Saurashtra
Basin.
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The study also hints at paleo-drainage patterns the ancient river systems and these findings are crucial for understanding
how landscapes evolved and reshaped over time due to geological forces.

Map of Western India with study area highlighted.
| Photo Credit:
Special Arrangement

An analysis of minerals, like rutile and tourmaline, in the sandstones indicated a varied derivation from multiple geologic
sources such as granites, metapelites (metamorphosed clay-rich sediments), and tourmalinites. Their chemical
characteristics helped trace the rocks back to their origins in older terrains like the Aravalli and Delhi supergroup of
rocksmajor regional features known for their long-standing geological history. The analysis of the samples show multiple
sources contributing to sediments. Initially, it was thought that the Aravalli-Delhi Fold Belt (source region) was the only
contributor to the sediments in the basin, Mr. Rajak said.

The study of the zircon minerals suggests a predominant contribution from formations dating back to 3.5 billion to 539
million years ago. These timelines correlate with ancient supercontinent cycles such as the formation and breakup of
Columbia, Rodinia, and Gondwana. These are names given to massive landmasses that once contained most or all of
the earth's continents but eventually split and drifted apart to form the continents as we see them today.

During the supercontinents Columbia (1800 Ma) and Rodinia (1200 Ma), all the continents of the current globe were part
of a single mass. The geological ages we obtained in our study indicate that the source rocks (mountains) formed during
those time cycles, Professor Santanu Banerjee, from the Department of Earth Sciences at IIT Bombay said.

The study touches on significant orogeniesmountain-building eventsand tectonic configurations that shaped the earth's
crust. The sands from the Mesozoic era in Saurashtra capture a historical narrative of the Bhilwara, Aravalli, and South
Delhi progenies. These events represent significant periods where the earth's crust was dynamically altered due to
tectonic activities, leading to the formation of mountains and other geological structures.

The next plan is to work in the same area to refine our understanding of the source areas and paleogeographic changes
of that time. We must check whether the sediments were also sourced from Madagascar and Seychelles. We plan to
contact ONGC to get seismic data for the study area to determine the basin configuration and trace sediments across
the Arabian Sea, Mr. Banerjee added.
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India's nuclear power set for major expansion with 21 new reactors: Jitendra Singh

https://energy.economictimes.indiatimes.com/news/power/indias-nuclear-power-set-for-major-expansion-with-21-new-
reactors-jitendra-singh/112181831

New Delhi: In a significant development for India 's nuclear energy sector , Union minister of state for atomic energy
Jitendra Singh said that the country is currently constructing nine nuclear reactors with a combined capacity of 7,300
MW. Furthermore, plans are in place to build an additional twelve reactors, as part of India's aggressive push to expand
its nuclear capabilities.

While replying to an unstarred question in Lok Sabha, the minister reassured the public about the safety standards of
these facilities, emphasizing that "there are no discrepancies in operational safety of nuclear power plants." He noted
that these plants are operated by highly trained personnel who are licensed by the Atomic Energy Regulatory Board
(AERB), and that safety protocols are periodically reviewed and enhanced.

Singh also highlighted the extensive measures taken to monitor the health impact of nuclear facilities on nearby
populations. He stated that reputed local medical colleges, in conjunction with Tata Memorial Hospital , Mumbai, conduct
regular health assessments for those living near these plants. These studies have conclusively shown that the operations
of nuclear power plants do not adversely affect the health of the surrounding communities.

Further discussing the infrastructure developments, the minister mentioned the ongoing construction of a greenfield
Nuclear Fuel Complex (NFC) at Rawatbhata, Kota, Rajasthan. This new facility, which includes a PHWR Fuel Fabrication
Facility and a Zircaloy Fabrication Facility, aims to produce 500 tons per year of fuel tubes. With an investment of Rs
4256.20 crore, this project is about 50 km from Kota and is nearing completion, marking a significant step towards
enhancing India's nuclear fuel self-sufficiency.

These announcements come at a time when India is making concerted efforts to bolster its energy security and transition
to more sustainable energy sources. The expansion of the nuclear power sector is seen as a key element of this strategy,
promising to significantly enhance the country's energy independence in the coming years.

Page 24 of 28.



https://energy.economictimes.indiatimes.com/news/power/indias-nuclear-power-set-for-major-expansion-with-21-new-reactors-jitendra-singh/112181831
https://energy.economictimes.indiatimes.com/news/power/indias-nuclear-power-set-for-major-expansion-with-21-new-reactors-jitendra-singh/112181831

Headline

State clear barriers for fastracking
GAIL project

Publication

Millennium Post

Edition

Online Coverage

Published Date

1 Aug 2024

Journalist

Bureau

State clear barriers for fastracking GAIL project

https://www.millenniumpost.in/bengal/state-clear-barriers-for-fastracking-gail-project-574017

Kolkata: State's chief secretary B.P. Gopalika on Wednesday held a meeting with Sandeep Kumar Gupta, chairman and
managing director, GAIL (India) Ltd at Nabanna for quick clearing of hurdles associated with gas pipeline connection in

the state.
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MIGA to expand India footprint, help in energy transition: Officials

https://economictimes.indiatimes.com/news/economy/infrastructure/miga-to-expand-india-footprint-help-in-energy-
transition-officials/articleshow/112176983.cms

MIGA typically promotes cross-border investment in developing countries by providing guarantees and credit
enhancement tools to induce investors and lenders to deploy funds in projects that may not otherwise gather investor
interest. MIGA now wants India to use its credit guarantee instruments to crowd in private investors in development
projects, not just at home but also in other developing countries, they indicated.

World Bank 's Multilateral Investment Guarantee Agency ( MIGA ) is to bolster its partnership with India substantially to
help boost the country's energy transition and other development initiatives, its top officials told ET on Wednesday.

MIGA typically promotes cross-border investment in developing countries by providing guarantees and credit
enhancement tools to induce investors and lenders to deploy funds in projects that may not otherwise gather investor
interest.

MIGA now wants India to use its credit guarantee instruments to crowd in private investors in development projects, not
just at home but also in other developing countries, they indicated.

"India is the best place to deploy guarantees. There is a huge need for infrastructure development. So, we did two
transactions in the past six months. That's very unique. We want to use it more here,” MIGA executive vice president
Hiroshi Matano said, suggesting that there was "plenty of room" available for India to raise resources and find
collaborations. Greater collaboration between MIGA and India also coincides with India's emergence as a leader of
developing countries, Matano indicated. Energy, water, and infrastructure sectors are potential areas of deeper
engagement with India, he said.

Earlier, MIGA had supported only one small project in India in 1997. But over the last six months, it signed up for a
$317.5-million solar refinancing project with State Bank of India and a $132-million plan with Dedicated Freight Corridor
Corporation

MIGA is holding discussions with senior Indian government officials as to how to strengthen the partnerships and allocate
funds where they are most required, Matano said.

Talks with SIDBI

Junaid Kamal Ahmad , vice-president (operations) at MIGA, said the organisation will soon have talks with Small
Industries Development Bank of India- (SIDBI), which can use its guarantee to finance small and medium enterprises
engaged in various development projects.

Ahmad said MIGA's credit guarantees are bolstering the "leveraging part of the World Bank group and complementing
the lending part." He said Indian state-run financing entities, including SBI, could use MIGA guarantees to support projects
in other developing countries. "Every dollar of our economic capital that we put into a guarantee, we crowd in close to
$20 of private finance," Ahmad said.

"There are those state-owned enterprises that are better suited for the domestic market (investment) and then there are
those that are better suited to go abroad. Our purpose is to support platforms for scale and impact," he said.

Private capital in climate transition

Developing countries, said Matano, need trillions of dollars for climate change initiatives, and it would be impossible for
multilateral agencies or the public sector alone to raise that much of resources. This warrants large-scale deployment of
private capital that can be facilitated by MIGA through its guarantee instruments, he suggested.
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India slashes windfall tax to Rs 4,600 per tonne

https://economictimes.indiatimes.com/industry/energy/oil-gas/india-slashes-windfall-tax-to-rs-4600-per-
tonnel/articleshow/112181567.cms

India reduced the windfall tax on domestically produced petroleum crude to Rs 4,600 per tonne from Rs 7,000 per tonne
due to a drop in crude prices. The export duties on petrol, diesel, and aviation turbine fuel remained nil. The new rates
took effect on August 1, as announced by the CBIC.

Synopsis India slashed windfall rate on domestically produced petroleum crude to Rs 4,600 per tonne from Rs 7,000 per
tonne on softening of crude price.

There export duty on petrol, diesel and aviation turbine fuel will continue to be nil.

The new rates will be effective August 1, the central board of indirect taxes and customs ( CBIC ), said in a statement
issued late Wednesday.

In its last revision on July 16, centre had hiked windfall tax on domestically produced crude oil to Rs 7,000 per tonne from
6,000 per tonne.

The tax is levied in the form of Special Additional Excise Duty (SAED).

India imposed a windfall tax on crude oil producers from July 2022 and extended the levy on exports of gasoline, diesel
and aviation fuel, as private refiners wanted to sell fuel overseas to gain from robust refining margins instead of selling
locally. The government revises the tax fortnightly.
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The Indian government is planning to team up with the private sector to study and test small modular reactors (SMRs).
Nuclear energy is an important power source in the world's energy mix as it waits for the development and maturation of
(other) renewable energy technologies while fossil-fuel-based sources, especially coal, continue to remain relevant and
more affordable. Nuclear power offers a sufficiently high and sustainable power output, even if externalised costs like
those of building safe and reliable reactors and handling spent nuclear fuel complicate this calculus. Indeed, cost and
time estimates that expand to nearly twice as much as at the point of a project's commissioning are not unheard of.

The nuclear power tariff is thus higher from younger' facilities, even if they also fill gaps that haunt power from renewable
sources. SMRs, of 10 MWe-300 MWe each, are smaller versions of their conventional counterparts. They aspire to be
safer without compromising commercial feasibility by leveraging the higher energy content of nuclear fuel, a modular
design, a smaller operational surface area, and lower capital costs. But the challenge is to have this aspiration survive
SMRs' external costs.

The government's privatisation of nuclear power generation will also increase the demand for regulatory safeguards
against radioactive material being diverted for military use. The first-generation SMRs are expected to use low-enriched
uranium in facilities assembled on-site with factory-made parts, to produce waste that can be handled using existing
technologies and power that can be sold at economical rates.

But the reactor will need frequent refuelling and will yield a consequential amount of plutonium; both outcomes will stress
proliferation resistance. The IAEA has touted the use of safeguardable’ reactor designs but such solutions will increase
capital costs. Subsequent SMR generations may also require more enriched uranium, especially if their feasibility is
pegged on longer periods of continuous generation, or more sophisticated systems to increase fuel-use efficiency, which
would increase the operational surface area and the generation cost. In fact, nuclear reactors have a fixed baseline cost
and safety expectations that do not change with energy output, which means SMR-based tariffs need not automatically
be lower.

This is why the Department of Atomic Energy increased its reactors' capacity from 220 MW to 700 MW. SMRs' ability to
bolster the prospects of nuclear power in India will thus depend on their commercial viability and in turn on the availability
of less uncertain market conditions, stable grids, and opportunities to mass-produce parts and the price of proliferation
resistance.
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