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ONGC team inspects borewell drilling site in Mohangarh 

https://timesofindia.indiatimes.com/city/jaipur/ongc-team-inspects-borewell-drilling-site-in-

mohangarh/articleshow/116863987.cms 

  
Jaisalmer: An ONGC crisis management team from Baroda on Wednesday visited Mohangarh in Jaisalmer to assess 

the site where groundwater 

erupted during borewell drilling and kept pouring forth for three days before ceasing on its own. After the inspection, the 

team presented its findings to district collector Pratap Singh Nathawat. According to sources, water level in the cavity 

caused by the borewell collapse continues to recede, though minor gas emissions persist, visible as bubbles. 

The incident was serious enough for the state govt to deploy its groundwater minister for assessment. On Tuesday, the 

minister, Kanhaiyalal Chaudhary, visited the site along with Jaisalmer MLA Chhotu Singh Bhati, Mohangarh sub-tehsildar 

Lalit Charan, senior groundwater scientist Dr Narayan Das Inkhia, and other officials. The minister promised an 

investigation while commending the district administration's prompt response. 

The ONGC team arrived from Baroda on the district administration's request. District collector Nathawat said their report 

detailed recommendations about machinery retrieval and potential water flow implications. 

Local residents gathered during the ONGC team's inspection. According to community members, the ONGC specialists 

advised against equipment recovery, citing high costs and risks of renewed water surge, and noted that the current 

position of the equipment effectively blocks water flow. 
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https://www.thehindubusinessline.com/news/national/norms-for-registration-of-holding-companies-in-gift-city-in-4-5-

months-ifsca/article69049040.ece 

  
Foreseeing that many Indian companies could acquire foreign entities in future, the International Financial Centres 

Authority (IFSCA) is working on 

developing norms that will allow Indian companies to register holding companies in GIFT City in Gujarat . The framework 

is expected to be made public in the next 4-5 months. 

We are working on regulations for registering holding companies in GIFT City. We have a finance company framework, 

but there is no proper framework for holding companies to be registered here. Though ONGC Videsh has set up its 

holding company --- which holds many of the oil assets across the world --- we want to have a proper framework for 

holding companies. It is in the works, and it will take another 4-5 months, K Rajaraman, chairperson, IFSCA told 

businessline 

When we are talking about India at 2047, we foresee a lot of Indian companies acquiring foreign companies through 

merger and acquisitions. Many of them set up holding companies in other jurisdictions. So we want them to set up holding 

companies here in GIFT City which will hold their foreign subsidiaries, he added. 

The IFSCA chairperson pointed out that the companies will have multi-fold advantages of registering a holding company 

in GIFT City. This holding company can make equity investments, provide debt, etc. They can also act as treasury centres 

that can optimise cash management, Rajaraman added. 

A treasury centre acts as an in-house bank in any multinational corporation. The two main objectives are centralised 

management of funds and use of global funds for the group. The treasury centre functions include intra-group financing, 

cash and liquidity management and financial advisory. 

Public Sector Units like ONGC Videsh Ltd and Indian Oil Corporation have launched their respective Global Treasury 

Centres st GIFT City that will manage treasury operations of their international assets and also raise funds. The treasury 

centre is already enabled. The first treasury centre operated by IOC is already live. They have reached about $250 million 

of operations. We expect more companies to set up their treasury centres here, Rajaraman added. 
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Mangalore Refinery and Petrochemicals Limited 

https://www.theindiancommunity.org/stocks/mangalore-refinery-and-petrochemicals-limited.1125/ 

  
Mangalore Refinery and Petrochemicals Limited is an Indian company that specializes in the manufacturing and sale of 

refined petroleum products. 

The company's product portfolio includes bitumen, furnace oil, high-speed diesel, xylol, naphtha, pet coke, sulphur, motor 

gasoline, polypropylene, and various other products. In addition to this, Mangalore Refinery and Petrochemicals Limited 

also offers a range of petrochemical products, including paraxylene, benzene, heavy aromatics, paraffinic raffinate, 

reformate, and toluene. The company operates retail outlets as well. Established in 1988 and headquartered in 

Mangalore, India, Mangalore Refinery and Petrochemicals Limited operates as a subsidiary of Oil and Natural Gas 

Corporation Limited. 
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