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Venezuela can be key partner in India's energy security; can offer opportunities in minerals: Former 

Envoy on acting Prez's visit 

https://www.andhrapradeshmirror.com/news/venezuela-can-be-key-partner-in-indias-energy-security-can-offer-

opportunities-in-minerals-former-envoy-on-acting-prezs-visit20260603224619/ 

  
New Delhi [India, June 3 : Venezuela can emerge as a key partner in India's energy security and offers fresh opportunities 

in minerals, even as 

New Delhi looks to resolve pending dues and tap high discounts on crude, Former Ambassador of India to Venezuela, 

Deepak Bhojwani, said on Wednesday as acting President Delcy Rodriguez arrives in India for a five-day working visit. 

Rodriguez will be here in India from June 3 to June 7, during which she is scheduled to hold bilateral discussions with 

Prime Minister Narendra Modi and other senior Indian leadership, including External Affairs Minister S Jaishankar. 

She arrived in India earlier today, with energy, trade and investment expected to be high on the agenda. 

Speaking to ANI, Bhojwani said India would be keen to continue importing Venezuelan crude oil, particularly as some 

Indian refiners have developed the capability to process the country's heavy crude. 

"I don't think Venezuela has been a very important partner of late in these recent years. The hope is that we will be able 

to continue to buy Venezuelan oil, which several of our refineries are increasingly able to use. It is a very thick and very 

difficult oil to refine, but there are companies, particularly Reliance, and the volumes have increased massively," he said. 

Highlighting the strategic significance of Venezuelan crude, Bhojwani noted that despite the geographical distance 

between the two countries, substantial discounts on Venezuelan oil make it commercially attractive for Indian refiners. 

He noted that a key issue remains with ONGC's investments in Venezuela, with dues of up to USD 600 million still unpaid 

by the Venezuelan government. If those are cleared, Bhojwani said that ONGC and other such companies can resume 

oil exploration activities and recover their investments. 

"Despite the distance, the discounts on Venezuelan crude are very high. So it's worth the while for our refineries. Now 

we have to see if Venezuela can become a significant partner in terms of our energy security, that is oil imports and if the 

investments that ONGC has there, for which they have not been paid up to USD 600 million by the Venezuelan 

government, will be able to be revitalised," he said. 

According to Bhojwani, the revival of Indian investments in Venezuela's energy sector could pave the way for greater 

participation by Indian companies in oil exploration and production activities. 

He also pointed to the possibility of expanding economic engagement beyond energy, particularly in the minerals sector. 

"Let us see if there can be a larger trading relationship in terms of investments, perhaps in minerals and so on and so 

forth," he said. 

Describing Venezuela as a country rich in natural resources, Bhojwani said Indian companies have long shown interest 

in sectors such as iron ore, bauxite and gold mining but have been constrained by regulatory and political uncertainties. 

"Venezuela is very mineral-rich. The problem has been because of the political regime over there. We have not been 

able to go in. We had proposals, and there are companies that would like to go in for iron ore or bauxite or even gold," 

he said. 

The former envoy noted that a new minerals law introduced by Rodriguez could improve the investment climate; however, 

he cautioned about past hurdles. 
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"Acting President Rodriguez has introduced a New Minerals Law, which should be investor-friendly, but we will have to 

see. Maybe there will be a prospect for that. There are also business possibilities in pharmaceuticals and so on and so 

forth, but Venezuela needs to have the money to buy all this," he added. 

Bhojwani said Rodriguez's current trip marks her sixth visit to India, though it is her first in the capacity of Acting President. 

Referring to the long-standing energy relationship between the two countries, he noted that India and Venezuela have 

maintained ties spanning several decades, particularly in crude oil trade and energy investments; however, US sanctions 

on the South American nation had suspended those deals. 

"There are already long-term agreements in place. These agreements were suspended years ago by the US, which 

levied unilateral sanctions. The reason that the Indian companies have to go by these sanctions is that they need dollars 

for international dealings. If Indian companies had not complied with the sanctions, they would have had a problem 

accessing dollars and doing international dealings. Otherwise, we would be dealing with Venezuela for several years," 

Bhojwani said. 

"There were some waivers given in recent years, and we kept importing as long as the waivers were valid. We have also 

invested over 10 years ago in two very important fields in Venezuela," he added. 

"After the death of the former President Hugo Chavez in 2013, Nicolas Maduro took over, and there was a lot of political 

trouble," he further remarked. 

With Nicolas Maduro removed from office and Rodriguez taking over as acting president, Bhojwani said the political shift 

could impact energy and mineral cooperation, adding that Rodriguez has amended laws and allowed payments for 

Venezuelan oil exports to go to the US Treasury. 

"With Maduro being removed from his office and her becoming the acting president, she has quite a bit of leverage, and 

it seems that the US has co-opted her. The US is keeping her there as long as she goes according to what they want... 

She amended the rules and the laws, and she is also allowing all the payments for Venezuelan oil, which is being 

exported, to go to the US Treasury," the former envoy said. 

"She is the acting President, and she will only stay acting president as long as she does what the US government tells 

her to, at least as far as the energy issue, minerals and so on are concerned...We have had a very, very long relationship 

of decades in purchasing oil and so on and even investing in Venezuela. Let's see what this visit reveals,' he added. 

Rodriguez was earlier scheduled to visit India to participate in the International Big Cat Alliance Summit on June 1, which 

was subsequently deferred. 

She will now undertake a formal working visit accompanied by a high-level delegation comprising Venezuela's Ministers 

of Foreign Affairs, Economy and Finance, Science and Technology, Communication and Information, and Transportation. 

She will begin her engagements with the Indian side on June 4 with a meeting scheduled with Jaishankar, followed by 

official talks with the Prime Minister at Hyderabad House. 

Rodriguez will also pay homage to Mahatma Gandhi at Rajghat as part of her itinerary. 
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Venezuelan VP Arrives in India for Energy Talks 

https://bharathorizon.com/world/asia-pacific/venezuelan-vp-arrives-in-india-for-energy-talks.html 

  
Venezuelan vice president Delcy Rodriguez arrived in New Delhi on Wednesday for a five-day visit aimed at expanding 

energy cooperation, as India 

seeks to diversify its crude oil procurement amid supply disruptions from the West Asia crisis. 

Focus on Energy and Beyond 

Besides energy, the two sides are also set to explore ways to shore up cooperation in trade and investment, 

pharmaceuticals, and technology. Rodriguez is scheduled to hold wide-ranging talks with Prime Minister Narendra Modi 

on Thursday. 

External Affairs Ministry spokesperson Randhir Jaiswal welcomed Rodriguez on social media, stating, "A warm welcome 

to Acting President Delcy Rodriguez of Venezuela on her arrival in New Delhi. The visit will further deepen India-

Venezuela ties and build on the momentum in the bilateral partnership." 

 

Background of the Visit 

Rodriguez took charge as Venezuela's acting president following the detention of then-president Nicolas Maduro by US 

forces in January. India was once a major processor of Venezuelan heavy crude, importing over 400,000 barrels per day 

at peak levels, until sweeping US sanctions and rising compliance risks halted purchases in 2020. New Delhi resumed 

crude oil purchases from Venezuela after sanctions were lifted following Maduro's capture. Indian oil marketing 

companies have significantly ramped up crude sourcing from Venezuela in recent weeks, largely due to the West Asia 

crisis. 

Delegation and Activities 

The Venezuelan acting president is accompanied by several ministers, including those of foreign affairs, economy and 

finance, science and technology, communication and information, and transportation. The delegation will visit sites 

connected to energy, pharmaceuticals, and auto sectors to gain insights into India's technological and industrial 

capabilities and explore collaboration opportunities. 

Historical Ties 

India and Venezuela share a history of warm relations, with a major boost provided by former president Hugo Chavez's 

state visit to India in March 2005. The two countries have robust cooperation in the energy sector. ONGC Videsh Limited 

(OVL) has a joint venture with Corporacion Venezolana del Petroleo (CVP) known as Petrolera Indovenezolana SA for 

oil production and exploration in the San Cristobal field, where OVL holds a 40 percent stake. 
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Venezuela’s Rodríguez to Visit India as War Reshapes Oil Trade 

https://www.bloomberg.com/news/articles/2026-06-02/venezuela-s-rodriguez-to-visit-india-as-war-reshapes-oil-trade 

  
Venezuelas acting President Delcy Rodrguez will meet Prime Minister Narendra Modi this week, with energy security 

expected to dominate discussions as India seeks to diversify crude supplies disrupted by the Iran war. 

Bilateral discussions with Modi will involve the full spectrum of India-Venezuela relations and explore avenues for further 

cooperation in the areas of energy, trade, investment, pharmaceuticals and health care, Ministry of External Affairs 

spokesperson Randhir Jaiswal said on Tuesday. 

Rodrguezs June 3-7 visit coincides with Indias renewed effort to broaden its sources of crude after the Iran conflict 

blocked the Strait of Hormuz, a chokepoint through which almost 40% of the countrys oil supplies flowed before the war. 

The nation imports about 90% of the crude it consumes. 

India received a parcel of Venezuelan oil in April after a yearlong hiatus as Washington eased sanctions on the OPEC 

producer. 

The shipments climbed to about 283,000 barrels a day in April, the highest since March 2020, according to data compiled 

by Kpler. The data analytics firm estimates June arrivals could increase to about 380,000 barrels a day in a sign of 

Venezuelas growing importance in Indias energy mix. 

Reliance Industries Ltd. has been among the largest buyers of Venezuelan crude after it signed a term agreement in 

2012 to source as much as 400,000 barrels a day from Petroleos de Venezuela SA. The billionaire Mukesh Ambani-

controlled company is among the few Indian refiners capable of processing the South American countrys heavy, sulfur-

rich crude. 

State-run ONGC Videsh Ltd. is also seeking to expand its presence in Venezuela. The overseas arm of Oil and Natural 

Gas Corp. holds stakes in the San Cristobal field and the Carabobo-1 block. ONCG Chairman Arun Kumar Singh said 

last month the company expects to receive a license under Venezuelas new regime and is hopeful of increasing 

production from the assets. 

For Caracas, deeper engagement with one of the worlds fastest-growing oil consumers offers an opportunity to rebuild 

its economy after years of isolation. 

This will be Rodrguezs sixth visit to India and her first since becoming acting president after the US captured and ousted 

Nicols Maduro in January. She will be accompanied by several cabinet ministers, including those in charge of foreign 

affairs, economy and finance, science and technology, communications, and transportation, Jaiswal said. 
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Bhaskar Chowdary Nettem to succeed Pankaj Kumar as Director (P), ONGC 

https://bureaugram.com/news/bhaskar-chowdary-nettem-to-succeed-pankaj-kumar-as-director-p-ongc 

  
Bhaskar Chowdary Nettem, Executive Director, ONGC, has been selected for the post of Director (Production), Oil & 

Natural Gas Corporation 

Limited (ONGC) at the Public Enterprises Selection Board (PESB) meeting held on June 3, 2026. The PESB picked his 

name after interviewing 12 short-listed candidates. Nettem will succeed present incumbent Pankaj Kumar retiring on June 

30, 2026. 
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Anupam Agarwal takes over as Director (Fin), ONGC 

https://bureaugram.com/news/anupam-agarwal-takes-over-as-director-fin-ongc 

  
Anupam Agarwal, Director (Finance) ONGC Videsh Limited, has taken over the charge as Director (Finance), Oil & 

Natural Gas Corporation Limited (ONGC). He succeeded Vivek Chandrakant Tongaonkar retired in April 3, 2026. 

  

https://bureaugram.com/news/anupam-agarwal-takes-over-as-director-fin-ongc


 

Page 46 of 85. 

Headline Adani Total Gas defies sector weakness, rallies 40% amid West Asia crisis 

Publication Business Standard Edition Online Coverage 

Published Date 4 Jun 2026 

 

Adani Total Gas defies sector weakness, rallies 40% amid West Asia crisis 

https://www.business-standard.com/markets/news/adani-total-gas-stock-defies-sector-weakness-rallies-40-amid-west-asia-

crisis-126060400069_1.html 

  
Shares of Adani Total Gas have emerged as the top performer in the Nifty Oil & Gas pack, surging nearly 40 per cent 

since the onset of the West Asia conflict, even as the sectoral index declined around 9 per cent amid rising crude oil 

prices and geopolitical uncertainty. 

The conflict has fuelled concerns over potential supply disruptions through the Strait of Hormuz, pushing crude oil prices 

higher and dampening investor sentiment toward the sector. 

Adani Total Gas has rallied from 512 on February 27, 2026, to 717.6 on June 3, 2026, making it the best-performing 

constituent of the Nifty Oil & Gas index during a period marked by heightened volatility across energy counters, according 

to ACE Equities data. 

In contrast, the Nifty Oil & Gas index has fallen nearly 9 per cent during the period, weighed down by losses in 

heavyweight stocks and concerns over the impact of elevated crude prices on downstream companies. 

Policy support, price hikes aid rally 

Analysts attributed the sharp outperformance in Adani Total Gas to favourable government policies, strategic price hikes, 

and improving sentiment around the broader Adani Group. 

Adani Total Gas Ltd's outperformance is driven by government policies that secured its domestic gas supplies amid 

Middle East tensions, strategic price hikes, and a broader resurgence in Adani Group market sentiment following the 

resolution of key regulatory issues, said market expert Avinash Gorakshakar. 

According to him, the company also implemented multiple strategic retail and industrial gas price hikes to offset costlier 

alternative energy sources. 

These series of CNG hikes significantly improved investor expectations, he added. 

Gorakshakar believes upstream producers and integrated energy majors are better positioned to outperform in the current 

environment as they directly benefit from higher crude realisations and improved margins. 

In contrast, downstream entities like OMCs, refineries and marketing companies will suffer squeezed margins due to 

delayed retail price adjustments and rising input costs, said Gorakshakar. 

Downstream stocks remain under pressure 

Besides Adani Total Gas, only a handful of index constituents posted positive returns. Chennai Petroleum Corporation 

gained 23.7 per cent, while Aegis Logistics and Oil India advanced 10.5 per cent and 1.5 per cent, respectively. 

Among large-cap stocks, Reliance Industries declined 6 per cent, while ONGC and GAIL slipped 4 per cent and 3 per 

cent, respectively. 

Several other sector heavyweights also remained under pressure. Indian Oil Corporation fell 23.2 per cent, Bharat 

Petroleum Corporation declined nearly 27 per cent, while Hindustan Petroleum Corporation lost 24 per cent during the 

period. 

Meanwhile, Mahanagar Gas, Petronet LNG, Aegis Vopak Terminals, Indraprastha Gas, and Castrol India declined up to 

16 per cent. 

Analysts favour pure-play refiners 

Echoing a similar view, Dhaval Popat, analyst (Energy) at Choice Institutional Equities, said elevated crude prices due to 

prolonged West Asia tensions are likely to benefit upstream companies through higher realisations. 

https://www.business-standard.com/markets/news/adani-total-gas-stock-defies-sector-weakness-rallies-40-amid-west-asia-crisis-126060400069_1.html
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He, however, believes select downstream refiners could also outperform. 

Within the downstream segment, we believe complex, export-oriented refiners could also outperform. The post-2022 loss 

of Russian diesel supplies to Europe has structurally tightened global distillate markets, resulting in diesel cracks 

remaining resilient during periods of elevated crude prices, said Popat. 

According to him, refiners with high complexity and strong diesel yields are better positioned to capture these margins. 

As a result of this, we prefer pure-play refiners, he said. 

Popat added that assuming a GRM cap of around $15 per barrel for Indian refiners, and if incremental government 

intervention remains broadly in line with the April-May-June measures, pure-play refiners could see a strong year-on-

year uplift in revenues and EBITDA during H1FY27, aided by a favourable base. 

Choice Institutional Equities has a Buy rating on MRPL and CPCL, with target prices of 215 per share and 1,265 per 

share, respectively. 
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Venezuela acting President's India visit: Why India wants its oil, $600 million ONGC dues 

https://www.dnaindia.com/world/report-venezuela-acting-president-s-india-visit-why-india-wants-its-oil-600-million-ongc-

dues-3212410 

  
Amid Venezuela acting President Delcy Rodriguez's India visit, the latter is aiming for strengthening partnership over the 

country's top economic need of obtaining crude oil. However, a key issue remains with ONGC's investments in 

Venezuela, with dues of up to USD 600 million still unpaid by them. 

Venezuela can emerge as a key partner in India's energy security and offers fresh opportunities in minerals, even as 

New Delhi looks to resolve pending dues and tap high discounts on crude, Former Ambassador of India to Venezuela, 

Deepak Bhojwani, said on Wednesday as acting President Delcy Rodriguez arrives in India for a five-day working visit. 

Venezuela acting President arrives in India 

Rodriguez will be here in India from June 3 to June 7, during which she is scheduled to hold bilateral discussions with 

Prime Minister Narendra Modi and other senior Indian leadership, including External Affairs Minister S Jaishankar. She 

arrived in India earlier today, with energy, trade and investment expected to be high on the agenda. 

Speaking to ANI, Bhojwani said India would be keen to continue importing Venezuelan crude oil, particularly as some 

Indian refiners have developed the capability to process the country's heavy crude. "I don't think Venezuela has been a 

very important partner of late in these recent years. The hope is that we will be able to continue to buy Venezuelan oil, 

which several of our refineries are increasingly able to use. It is a very thick and very difficult oil to refine, but there are 

companies, particularly Reliance, and the volumes have increased massively," he said. 

Why India exports Venezuelan oil? 

Highlighting the strategic significance of Venezuelan crude, Bhojwani noted that despite the geographical distance 

between the two countries, substantial discounts on Venezuelan oil make it commercially attractive for Indian refiners. 

He noted that a key issue remains with ONGC's investments in Venezuela, with dues of up to USD 600 million still unpaid 

by the Venezuelan government. If those are cleared, Bhojwani said that ONGC and other such companies can resume 

oil exploration activities and recover their investments. "Despite the distance, the discounts on Venezuelan crude are 

very high. So it's worth the while for our refineries. Now we have to see if Venezuela can become a significant partner in 

terms of our energy security, that is oil imports and if the investments that ONGC has there, for which they have not been 

paid up to USD 600 million by the Venezuelan government, will be able to be revitalised," he said. 

According to Bhojwani, the revival of Indian investments in Venezuela's energy sector could pave the way for greater 

participation by Indian companies in oil exploration and production activities. He also pointed to the possibility of 

expanding economic engagement beyond energy, particularly in the minerals sector. 

"Let us see if there can be a larger trading relationship in terms of investments, perhaps in minerals and so on and so 

forth," he said. Describing Venezuela as a country rich in natural resources, Bhojwani said Indian companies have long 

shown interest in sectors such as iron ore, bauxite and gold mining but have been constrained by regulatory and political 

uncertainties. "Venezuela is very mineral-rich. The problem has been because of the political regime over there. We have 

not been able to go in. We had proposals, and there are companies that would like to go in for iron ore or bauxite or even 

gold," he said. 

The former envoy noted that a new minerals law introduced by Rodriguez could improve the investment climate; however, 

he cautioned about past hurdles. "Acting President Rodriguez has introduced a New Minerals Law, which should be 

investor-friendly, but we will have to see. Maybe there will be a prospect for that. There are also business possibilities in 

pharmaceuticals and so on and so forth, but Venezuela needs to have the money to buy all this," he added. 

India-Venezuela ties 

https://www.dnaindia.com/world/report-venezuela-acting-president-s-india-visit-why-india-wants-its-oil-600-million-ongc-dues-3212410
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Bhojwani said Rodriguez's current trip marks her sixth visit to India, though it is her first in the capacity of Acting President. 

Referring to the long-standing energy relationship between the two countries, he noted that India and Venezuela have 

maintained ties spanning several decades, particularly in crude oil trade and energy investments; however, US sanctions 

on the South American nation had suspended those deals. 

"There are already long-term agreements in place. These agreements were suspended years ago by the US, which 

levied unilateral sanctions. The reason that the Indian companies have to go by these sanctions is that they need dollars 

for international dealings. If Indian companies had not complied with the sanctions, they would have had a problem 

accessing dollars and doing international dealings. Otherwise, we would be dealing with Venezuela for several years," 

Bhojwani said. "There were some waivers given in recent years, and we kept importing as long as the waivers were valid. 

We have also invested over 10 years ago in two very important fields in Venezuela," he added. 

Rodriguez will begin her engagements with the Indian side on June 4 with a meeting scheduled with Jaishankar, followed 

by official talks with the Prime Minister at Hyderabad House. 
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Venezuela's Acting President Delcy Rodriguez arrives in India on 5-day visit 

https://www.dailyexcelsior.com/venezuelas-acting-president-delcy-rodriguez-arrives-in-india-on-5-day-visit/ 

  
NEW DELHI, Jun 3 : Venezuelan Vice President Delcy Rodriguez arrived in India on Wednesday on a five-day visit to 

expand energy cooperation, as New 

Delhi seeks to diversify its crude oil procurement amid supply disruptions from the West Asia crisis. 

Besides energy, the two sides are also set to explore ways to shore up cooperation in areas of trade and investment, 

pharmaceuticals and technology. 

Rodriguez is scheduled to hold wide-ranging talks with Prime Minister Narendra Modi on Thursday. 

A warm welcome to Acting President Delcy Rodriguez of Venezuela on her arrival in New Delhi, External Affairs Ministry 

spokesperson Randhir Jaiswal said on social media. 

The visit will further deepen India-Venezuela ties and build on the momentum in the bilateral partnership. 

Rodriguez took charge as Venezuela's acting president following the detention of then president Nicolas Maduro by US 

forces in January. 

India was once a major processor of Venezuelan heavy crude, importing more than 4,00,000 barrels per day at peak 

levels, until sweeping US sanctions and rising compliance risks forcibly shut down purchases in 2020. 

New Delhi started purchasing crude oil from Venezuela after the sanctions were lifted following Maduro's capture. Indian 

oil marketing companies significantly ramped up crude oil sourcing from Venezuela in the last few weeks largely due to 

the West Asia crisis. 

The Venezuelan acting president is accompanied by several ministers, including the ministers of foreign affairs, economy 

and finance, science and technology, communication and information, and transportation. 

The Venezuelan delegation will visit several sites connected with energy, pharmaceuticals and auto sectors to gain 

insights into India's technological and industrial capabilities and to explore opportunities for collaboration. 

India and Venezuela share a history of warm relations. A major thrust to the bilateral relationship was imparted by former 

president Hugo Chavez's State visit to India in March 2005. 

The two countries have robust cooperation in the energy sector. 

The ONGC Videsh Limited (OVL) has a joint venture with Corporacion Venezolana del Petroleo (CVP). 

The joint venture is known as PetroleraIndovenezolana SA for the production and exploration of oil in the San Cristobal 

field, in which the OVL has a 40-per cent stake.  
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AP CM Promises Full Support To ONGC in Energy Security, Industrial Growth 

https://www.deccanchronicle.com/southern-states/andhra-pradesh/ap-cm-promises-full-support-to-ongc-in-energy-

security-industrial-growth-1961183 

  
Naidu urged ONGC to utilise its corporate social responsibility funds for the welfare and development of villages in areas 

where oil and natural gas extraction activities are being carried out 

Vijayawada: Chief Minister N Chandrababu Naidu has stressed the need for closer coordination between the state 

government and ONGC to ensure the speedy implementation of its ongoing and proposed projects. 

Oil and Natural Gas Corporation chairman Arun Kumar Singh on Wednesday paid a courtesy call on Naidu at the 

secretariat and held discussions on the corporation's ongoing and future operations in Andhra Pradesh. 

Diverse Weather Over AP To Continue, Markapuram Touches 44.5C 

Advertisement 

The ONGC chief briefed the chief minister on the progress of various projects being undertaken by the company in AP, 

particularly in the Krishna-Godavari (KG) Basin, one of the most-important hydrocarbon-rich regions. The discussions 

focused on the exploration and extraction of natural gas and crude oil, as well as the company's future expansion plans 

in the energy sector. 

Singh explained ONGC's efforts to strengthen energy production in AP and highlighted the corporation's role in boosting 

the state's energy infrastructure. He also outlined the company's upcoming initiatives aimed at enhancing hydrocarbon 

exploration and production activities in the region. 

Atchannaidu Promises Farmers Remunerative Price for Totapuri Mangoes 

The discussions also centered around the economic benefits accruing to the state through ONGC's operations. Naidu 

emphasised the importance of increased revenue generation, employment opportunities and the positive impact of 

energy-sector investments on local economies. 

The CM promised the corporation the government's full support in strengthening energy security and accelerating 

industrial growth as part of AP's broader development agenda. 

Telangana Belongs to Its Sons of Soil, Says Pawan Kalyan 

Naidu urged ONGC to utilise its corporate social responsibility funds for the welfare and development of villages in areas 

where oil and natural gas extraction activities are being carried out. He called upon the corporation to contribute more 

actively to the development of communities affected by or associated with hydrocarbon operations. 

Responding to the CM's suggestions, Arun Kumar Singh said ONGC is supporting healthcare initiatives by providing 

advanced cancer-treatment equipment to hospitals in Kakinada and Guntur. 

Minister for investments and infrastructure, BC Janardhan Reddy, special chief secretary MT Krishna Babu and a team 

of ONGC officials were present. 
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today20260603164228/ 

  
New Delhi [India, June 3 : Venezuela's Acting President Delcy Rodriguez is set to arrive in India on Wednesday for a 

five-day working visit, during which she will hold wide-ranging bilateral discussions with Prime Minister Narendra Modi 

and other senior Indian leadership, including External Affairs Minister S Jaishankar. 

According to the release, the Ministry of External Affairs (MEA) said that the visit will be from June 3 to June 7. 

Rodriguez was earlier scheduled to visit India to participate in the International Big Cat Alliance Summit on June 1, which 

was subsequently deferred. 

She will now undertake a formal working visit accompanied by a high-level delegation comprising Venezuela's Ministers 

of Foreign Affairs, Economy and Finance, Science and Technology, Communication and Information, and Transportation. 

The Acting President is scheduled to arrive in the national capital today at AFS Palam and will begin her engagements 

with the Indian side on June 4 with a meeting scheduled with Jaishankar, followed by official talks with the Prime Minister 

at Hyderabad House. 

She will also pay homage to Mahatma Gandhi at Rajghat as part of her itinerary. 

According to the MEA, during the high-level discussions, both sides are expected to review the entire spectrum of India-

Venezuela relations and explore avenues to deepen cooperation in key sectors, including energy security, trade and 

investment, pharmaceuticals, healthcare, transportation, and renewable energy. 

The MEA noted that the visit is expected to further strengthen bilateral ties and enhance engagement between the two 

countries, which share traditionally warm relations rooted in cooperation in the energy sector and shared commitment to 

the Global South. 

Rodriguez has previously visited India in her earlier capacities as Foreign Minister in 2015 and as Vice President in 2019, 

2023, 2024, and 2025, making this her sixth visit to India in the current capacity. 

MEA further detailed that the Venezuelan delegation will also undertake site visits connected to India's energy, 

pharmaceutical, and automotive sectors to better understand industrial capabilities and identify new opportunities for 

collaboration. 

On economic engagement, the MEA highlighted that bilateral trade between India and Venezuela stood at USD 678.94 

million in FY 2025-26. It also noted growing cooperation in the energy sector, with Venezuela becoming the third-largest 

supplier of crude oil to India in May 2026. 

MEA further underscored existing partnerships, including ONGC Videsh Limited's joint venture with Corporacion 

Venezolana del Petroleo, along with recent cooperation in pharmaceuticals, AYUSH, digital solutions, and cultural 

exchange initiatives. 

India and Venezuela, the MEA said, continue to enjoy strong and friendly relations supported by expanding cooperation 

across energy, trade, health, and development partnerships. 
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New Delhi [India, June 3 (ANI): Venezuela's Acting President Delcy Rodriguez on Wednesday arrived in the national 

capital for a five-day working visit aimed at further deepening the bilateral ties between India and Venezuela. 

Welcoming the Venezuelan leader, the Ministry of External Affairs (MEA) in a post on X said that the visit would provide 

an opportunity for both countries to strengthen cooperation and build on the momentum in their bilateral partnership. 

'A warm welcome to Acting President Delcy Rodriguez of Venezuela on her arrival in New Delhi. During her visit, Acting 

President Rodriguez will hold bilateral talks with Prime Minister Narendra Modi. The visit will further deepen India-

Venezuela ties and build on the momentum in the bilateral partnership,' the post read. 

During her visit, Rodriguez is scheduled to hold bilateral discussions with Prime Minister Narendra Modi and other senior 

Indian leadership, including External Affairs Minister S Jaishankar. 

According to a release, the MEA said that the visit will be from June 3 to June 7. 

Rodriguez was earlier scheduled to visit India to participate in the International Big Cat Alliance Summit on June 1, which 

was subsequently deferred. 

She will now undertake a formal working visit accompanied by a high-level delegation comprising Venezuela's Ministers 

of Foreign Affairs, Economy and Finance, Science and Technology, Communication and Information, and Transportation. 

She will begin her engagements with the Indian side on June 4 with a meeting scheduled with Jaishankar, followed by 

official talks with the Prime Minister at Hyderabad House. 

Rodriguez will also pay homage to Mahatma Gandhi at Rajghat as part of her itinerary. 

According to the MEA, during the high-level discussions, both sides are expected to review the entire spectrum of India-

Venezuela relations and explore avenues to deepen cooperation in key sectors, including energy security, trade and 

investment, pharmaceuticals, healthcare, transportation, and renewable energy. The MEA noted that the visit is expected 

to further strengthen bilateral ties and enhance engagement between the two countries, which share traditionally warm 

relations rooted in cooperation in the energy sector and shared commitment to the Global South. Rodriguez has 

previously visited India in her earlier capacities as Foreign Minister in 2015 and as Vice President in 2019, 2023, 2024, 

and 2025, making this her sixth visit to India in her current capacity. 

MEA further detailed that the Venezuelan delegation will also undertake site visits connected to India's energy, 

pharmaceutical, and automotive sectors to better understand industrial capabilities and identify new opportunities for 

collaboration. 

On economic engagement, the MEA highlighted that bilateral trade between India and Venezuela stood at USD 678.94 

million in FY 2025-26. It also noted growing cooperation in the energy sector, with Venezuela becoming the third-largest 

supplier of crude oil to India in May 2026. 

MEA further underscored existing partnerships, including ONGC Videsh Limited's joint venture with Corporacion 

Venezolana del Petroleo, along with recent cooperation in pharmaceuticals, AYUSH, digital solutions, and cultural 

exchange initiatives. 

India and Venezuela, the MEA said, continue to enjoy strong and friendly relations supported by expanding cooperation 

across energy, trade, health, and development partnerships.  
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ONGC chairman calls on Andhra CM, discusses energy projects 

https://www.msn.com/en-in/news/india/ongc-chairman-calls-on-andhra-cm-discusses-energy-projects/ar-AA24L7cQ 

  
ONGC Limited chairman Arun Kumar Singh on Wednesday called on Andhra Pradesh Chief Minister N Chandrababu 

Naidu and discussed the company's ongoing projects and future plans in the state. During the meeting at the Secretariat, 

Singh briefed the chief minister on ONGC's operations. They also discussed the company's efforts towards strengthening 

the energy sector in Andhra Pradesh and its expansion plans in the state, an official release said. Singh met Naidu and 

briefed him on the (ONGS's) company's ongoing operations in Andhra Pradesh, including natural gas and crude oil 

exploration activities in the Krishna-Godavari Delta Basin, besides outlining future expansion plans in the state, the 

release said. Naidu reviewed the revenue generated through ONGC projects, employment opportunities created by them 

and their impact on the local economy. The CM stressed the need for closer coordination between the state government 

and ONGC to facilitate the speedy implementation of projects. Naidu assured full support from the government for 

initiatives aimed at enhancing energy security as part of the state's development agenda. ONGC should utilise its 

Corporate Social Responsibility funds for the development of villages in areas where oil and natural gas extraction 

activities are being carried out, the CM said. Responding to the chief minister, Singh said ONGC is providing advanced 

cancer treatment equipment to hospitals in Kakinada and Guntur as part of its CSR initiatives. PTI MS KH 
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https://www.msn.com/en-in/money/topstories/venezuelan-acting-president-in-india-to-boost-energy-trade-relations/ar-

AA24KUB4 

  
Asianet News Central  Venezuela can emerge as a key partner in India's energy security and offers fresh opportunities 

in minerals, even as 

New Delhi looks to resolve pending dues and tap high discounts on crude, Former Ambassador of India to Venezuela, 

Deepak Bhojwani, said on Wednesday as acting President Delcy Rodriguez arrives in India for a five-day working visit. 

Rodriguez will be here in India from June 3 to June 7, during which she is scheduled to hold bilateral discussions with 

Prime Minister Narendra Modi and other senior Indian leadership, including External Affairs Minister S Jaishankar. She 

arrived in India earlier today, with energy, trade and investment expected to be high on the agenda. Speaking to ANI, 

Bhojwani said India would be keen to continue importing Venezuelan crude oil, particularly as some Indian refiners have 

developed the capability to process the country's heavy crude. "I don't think Venezuela has been a very important partner 

of late in these recent years. The hope is that we will be able to continue to buy Venezuelan oil, which several of our 

refineries are increasingly able to use. It is a very thick and very difficult oil to refine, but there are companies, particularly 

Reliance, and the volumes have increased massively," he said. Energy Security and Pending Dues Highlighting the 

strategic significance of Venezuelan crude, Bhojwani noted that despite the geographical distance between the two 

countries, substantial discounts on Venezuelan oil make it commercially attractive for Indian refiners. He noted that a key 

issue remains with ONGC's investments in Venezuela, with dues of up to USD 600 million still unpaid by the Venezuelan 

government. If those are cleared, Bhojwani said that ONGC and other such companies can resume oil exploration 

activities and recover their investments. "Despite the distance, the discounts on Venezuelan crude are very high. So it's 

worth the while for our refineries. Now we have to see if Venezuela can become a significant partner in terms of our 

energy security, that is oil imports and if the investments that ONGC has there, for which they have not been paid up to 

USD 600 million by the Venezuelan government, will be able to be revitalised," he said. Exploring Mineral and Trade 

Opportunities According to Bhojwani, the revival of Indian investments in Venezuela's energy sector could pave the way 

for greater participation by Indian companies in oil exploration and production activities. He also pointed to the possibility 

of expanding economic engagement beyond energy, particularly in the minerals sector. "Let us see if there can be a 

larger trading relationship in terms of investments, perhaps in minerals and so on and so forth," he said. Describing 

Venezuela as a country rich in natural resources, Bhojwani said Indian companies have long shown interest in sectors 

such as iron ore, bauxite and gold mining but have been constrained by regulatory and political uncertainties. "Venezuela 

is very mineral-rich. The problem has been because of the political regime over there. We have not been able to go in. 

We had proposals, and there are companies that would like to go in for iron ore or bauxite or even gold," he said. The 

former envoy noted that a new minerals law introduced by Rodriguez could improve the investment climate; however, he 

cautioned about past hurdles. "Acting President Rodriguez has introduced a New Minerals Law, which should be investor-

friendly, but we will have to see. Maybe there will be a prospect for that. There are also business possibilities in 

pharmaceuticals and so on and so forth, but Venezuela needs to have the money to buy all this," he added. Navigating 

Sanctions and Political Landscape Bhojwani said Rodriguez's current trip marks her sixth visit to India, though it is her 

first in the capacity of Acting President. Referring to the long-standing energy relationship between the two countries, he 

noted that India and Venezuela have maintained ties spanning several decades, particularly in crude oil trade and energy 

investments; however, US sanctions on the South American nation had suspended those deals. "There are already long-

term agreements in place. These agreements were suspended years ago by the US, which levied unilateral sanctions. 

The reason that the Indian companies have to go by these sanctions is that they need dollars for international dealings. 

If Indian companies had not complied with the sanctions, they would have had a problem accessing dollars and doing 

international dealings. Otherwise, we would be dealing with Venezuela for several years," Bhojwani said. "There were 

some waivers given in recent years, and we kept importing as long as the waivers were valid. We have also invested 

over 10 years ago in two very important fields in Venezuela," he added. "After the death of the former President Hugo 

Chavez in 2013, Nicolas Maduro took over, and there was a lot of political trouble," he further remarked. With Nicolas 

Maduro removed from office and Rodriguez taking over as acting president, Bhojwani said the political shift could impact 

energy and mineral cooperation, adding that Rodriguez has amended laws and allowed payments for Venezuelan oil 

exports to go to the US Treasury. "With Maduro being removed from his office and her becoming the acting president, 

https://www.msn.com/en-in/money/topstories/venezuelan-acting-president-in-india-to-boost-energy-trade-relations/ar-AA24KUB4
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she has quite a bit of leverage, and it seems that the US has co-opted her. The US is keeping her there as long as she 

goes according to what they want... She amended the rules and the laws, and she is also allowing all the payments for 

Venezuelan oil, which is being exported, to go to the US Treasury," the former envoy said. "She is the acting President, 

and she will only stay acting president as long as she does what the US government tells her to, at least as far as the 

energy issue, minerals and so on are concerned...We have had a very, very long relationship of decades in purchasing 

oil and so on and even investing in Venezuela. Let's see what this visit reveals,' he added. Visit Agenda and Delegation 

Rodriguez was earlier scheduled to visit India to participate in the International Big Cat Alliance Summit on June 1, which 

was subsequently deferred. She will now undertake a formal working visit accompanied by a high-level delegation 

comprising Venezuela's Ministers of Foreign Affairs, Economy and Finance, Science and Technology, Communication 

and Information, and Transportation. She will begin her engagements with the Indian side on June 4 with a meeting 

scheduled with Jaishankar, followed by official talks with the Prime Minister at Hyderabad House. Rodriguez will also pay 

homage to Mahatma Gandhi at Rajghat as part of her itinerary. (ANI) (Except for the headline, this story has not been 

edited by Asianet Newsable English staff and is published from a syndicated feed.) 
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New Delhi [India, June 3 : Venezuela's Acting President Delcy Rodriguez is set to arrive in India on Wednesday for a 

five-day working visit, during 

which she will hold wide-ranging bilateral discussions with Prime Minister Narendra Modi and other senior Indian 

leadership, including External Affairs Minister S Jaishankar. 

According to the release, the Ministry of External Affairs (MEA) said that the visit will be from June 3 to June 7. 

Rodriguez was earlier scheduled to visit India to participate in the International Big Cat Alliance Summit on June 1, which 

was subsequently deferred. 

She will now undertake a formal working visit accompanied by a high-level delegation comprising Venezuela's Ministers 

of Foreign Affairs, Economy and Finance, Science and Technology, Communication and Information, and Transportation. 

The Acting President is scheduled to arrive in the national capital today at AFS Palam and will begin her engagements 

with the Indian side on June 4 with a meeting scheduled with Jaishankar, followed by official talks with the Prime Minister 

at Hyderabad House. 

She will also pay homage to Mahatma Gandhi at Rajghat as part of her itinerary. 

According to the MEA, during the high-level discussions, both sides are expected to review the entire spectrum of India-

Venezuela relations and explore avenues to deepen cooperation in key sectors, including energy security, trade and 

investment, pharmaceuticals, healthcare, transportation, and renewable energy. 

The MEA noted that the visit is expected to further strengthen bilateral ties and enhance engagement between the two 

countries, which share traditionally warm relations rooted in cooperation in the energy sector and shared commitment to 

the Global South. 

Rodriguez has previously visited India in her earlier capacities as Foreign Minister in 2015 and as Vice President in 2019, 

2023, 2024, and 2025, making this her sixth visit to India in the current capacity. 

MEA further detailed that the Venezuelan delegation will also undertake site visits connected to India's energy, 

pharmaceutical, and automotive sectors to better understand industrial capabilities and identify new opportunities for 

collaboration. 

On economic engagement, the MEA highlighted that bilateral trade between India and Venezuela stood at USD 678.94 

million in FY 2025-26. It also noted growing cooperation in the energy sector, with Venezuela becoming the third-largest 

supplier of crude oil to India in May 2026. 

MEA further underscored existing partnerships, including ONGC Videsh Limited's joint venture with Corporacion 

Venezolana del Petroleo, along with recent cooperation in pharmaceuticals, AYUSH, digital solutions, and cultural 

exchange initiatives. 

India and Venezuela, the MEA said, continue to enjoy strong and friendly relations supported by expanding cooperation 

across energy, trade, health, and development partnerships. 
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New Delhi: Venezuelan Vice President Delcy Rodriguez arrived in India on Wednesday on a five-day visit to expand 

energy cooperation, as New Delhi 

seeks to diversify its crude oil procurement amid supply disruptions from the West Asia crisis. 

Besides energy, the two sides are also set to explore ways to shore up cooperation in areas of trade and investment, 

pharmaceuticals and technology. 

Rodriguez is scheduled to hold wide-ranging talks with Prime Minister Narendra Modi on Thursday. 

A warm welcome to Acting President Delcy Rodriguez of Venezuela on her arrival in New Delhi, External Affairs Ministry 

spokesperson Randhir Jaiswal said on social media. 

The visit will further deepen India-Venezuela ties and build on the momentum in the bilateral partnership. 

Rodriguez took charge as Venezuela's acting president following the detention of then president Nicolas Maduro by US 

forces in January. 

India was once a major processor of Venezuelan heavy crude, importing more than 4,00,000 barrels per day at peak 

levels, until sweeping US sanctions and rising compliance risks forcibly shut down purchases in 2020. 

New Delhi started purchasing crude oil from Venezuela after the sanctions were lifted following Maduro's capture. Indian 

oil marketing companies significantly ramped up crude oil sourcing from Venezuela in the last few weeks largely due to 

the West Asia crisis. 

The Venezuelan acting president is accompanied by several ministers, including the ministers of foreign affairs, economy 

and finance, science and technology, communication and information, and transportation. 

The Venezuelan delegation will visit several sites connected with energy, pharmaceuticals and auto sectors to gain 

insights into India's technological and industrial capabilities and to explore opportunities for collaboration. 

India and Venezuela share a history of warm relations. A major thrust to the bilateral relationship was imparted by former 

president Hugo Chavez's State visit to India in March 2005. 

The two countries have robust cooperation in the energy sector. 

ONGC Videsh Limited (OVL) has a joint venture with Corporacion Venezolana del Petroleo (CVP). 

The joint venture is known as PetroleraIndovenezolana SA for the production and exploration of oil in the San Cristobal 

field, in which the OVL has a 40-per cent stake. 
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https://www.newsdrum.in/business/ongc-chairman-calls-on-andhra-cm-discusses-energy-projects-11958493 

 

ONGC Limited chairman Arun Kumar Singh on Wednesday called on Andhra Pradesh Chief Minister N Chandrababu 

Naidu and discussed the company's ongoing projects and future plans in the state. 

During the meeting at the Secretariat, Singh briefed the chief minister on ONGC's operations. They also discussed the 

company's efforts towards strengthening the energy sector in Andhra Pradesh and its expansion plans in the state, an 

official release said. 

"Singh met Naidu and briefed him on the (ONGS's) company's ongoing operations in Andhra Pradesh, including natural 

gas and crude oil exploration activities in the Krishna-Godavari Delta Basin, besides outlining future expansion plans in 

the state," the release said. 

Naidu reviewed the revenue generated through ONGC projects, employment opportunities created by them and their 

impact on the local economy. 

The CM stressed the need for closer coordination between the state government and ONGC to facilitate the speedy 

implementation of projects. 

Naidu assured full support from the government for initiatives aimed at enhancing energy security as part of the state's 

development agenda. 

"ONGC should utilise its Corporate Social Responsibility funds for the development of villages in areas where oil and 

natural gas extraction activities are being carried out," the CM said. 

Responding to the chief minister, Singh said ONGC is providing advanced cancer treatment equipment to hospitals in 

Kakinada and Guntur as part of its CSR initiatives.  
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ONGC Chairman Meets CM Naidu on KG Basin Oil & Gas Push 
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ONGC Chairman Arun Kumar Singh met Andhra Pradesh Chief Minister N. Chandrababu Naidu at the State Secretariat 

to review progress on natural gas and crude oil exploration in the Krishna-Godavari delta basin, along with the company's 

ongoing projects and future operations in the state. Investments Minister B.C. Janardhan Reddy and senior officials 

attended the meeting. 

ONGC Chairman Arun Kumar Singh met CM N. 

Chandrababu Naidu at the Andhra Pradesh Secretariat on 3 June 2026 . 

Discussions covered exploration and extraction progress in the Krishna-Godavari delta basin . 

ONGC briefed the CM on current projects and future activities in the state. 

Investments Minister B.C. 

Janardhan Reddy and Special Chief Secretary M.T. 

Krishna Babu attended. 

The engagement aligns with India's push to lift domestic oil and gas output and cut import dependence. 

The Chief Minister's Office of Andhra Pradesh on Wednesday, 3 June 2026 , said Oil and Natural Gas Corporation 

(ONGC) Chairman Arun Kumar Singh called on Chief Minister N. Chandrababu Naidu at the State Secretariat for a 

courtesy meeting that turned into a substantive review of hydrocarbon operations in the state. The discussions centred 

on the progress of natural gas and crude oil exploration and extraction in the Krishna-Godavari (KG) delta basin , along 

with ONGC's ongoing projects and future plans in Andhra Pradesh. 

According to the post, the ONGC chairman briefed the Chief Minister on the company's existing footprint in the state and 

outlined the roadmap for upcoming activity. The meeting was also attended by B.C. Janardhan Reddy , Minister for 

Investments and Infrastructure Development, M.T. Krishna Babu , Special Chief Secretary of the department, and a team 

of senior ONGC officials. 

Context 

The Krishna-Godavari basin, straddling the Andhra Pradesh coastline and its offshore waters, is one of India's most 

prolific sedimentary basins for hydrocarbons. ONGC has held acreage in the region since the 1990s and continues to 

develop deepwater assets there, including its flagship KG-DWN-98/2 cluster. 

The Wednesday meeting marks one of the first public engagements between the ONGC leadership and the Naidu-led 

state government on upstream energy, signalling intent on both sides to align project schedules with state-level 

facilitation. 

Policy backdrop 

India's upstream sector has operated under the Hydrocarbon Exploration and Licensing Policy (HELP) since 2016, which 

replaced the earlier New Exploration Licensing Policy (NELP) with a revenue-sharing model designed to speed up 

domestic exploration. ONGC's KG basin blocks span both pre-NELP, NELP and HELP-era licences. 

At the state level, Andhra Pradesh's Industrial Development Policy 2024-29 , like its 2020-24 predecessor, lists oil and 

gas among priority sectors and promises single-window clearances for upstream projects. The Investments and 

Infrastructure portfolio held by Janardhan Reddy is the nodal interface for such facilitation. 

Stakeholders and impact 

https://www.nationpress.com/national/ongc-chief-meets-cm-naidu-on-kg-basin
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Sustained ONGC investment in the KG basin has direct implications for the districts along the delta  including East 

Godavari West Godavari Konaseema and Krishna  through land use, local employment, and supply-chain contracts for 

service firms based out of Kakinada and Visakhapatnam 

For the state exchequer, deeper hydrocarbon output translates into royalty inflows and downstream opportunities in 

petrochemicals and gas-based industry. For ONGC, smoother state-level coordination is critical to keeping deepwater 

development on schedule, particularly as the company ramps up production from new wells in the basin. 

The meeting also fits a longer arc: successive Andhra Pradesh governments, across political dispensations, have sought 

closer engagement with central public-sector energy majors to monetise the KG basin's reserves. 

What's next 

The post did not disclose specific investment figures, drilling targets or timelines agreed at the meeting. Any concrete 

follow-up is likely to surface either in fresh field development announcements from ONGC, or in state-level signalling 

around the next budget cycle and investor outreach events. 

With New Delhi continuing to push for higher domestic oil and gas output to cut import dependence, the pace of activity 

in the KG basin will be a key test of how effectively the state and the country's largest explorer can synchronise their 

plans on the ground. 

Irrespective of which party is in power in Amaravati. For the Naidu government, visible engagement with a Maharatna 

PSU dovetails with its investment-led growth pitch and the 2024-29 industrial policy's focus on oil and gas. The real test 

will be whether this courtesy call translates into concrete field-development timelines, given that headline meetings have 

historically outpaced on-the-ground project execution in the basin. 
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ONGC Appoints Anupam Agarwal as Director (Finance) Effective June 3, 2026 

https://www.psuconnect.in/new-faces-in-psus/ongc-appoints-anupam-agarwal-as-director-finance-effective-june-3-2026 

  
Oil and Natural Gas Corporation Limited appoints Shri Anupam Agarwal as Director (Finance) effective 03 June 2026, 

strengthening financial leadership and strategy across the PSU energy major. 

Oil and Natural Gas Corporation Limited (ONGC), India's leading public sector oil and gas enterprise, has announced 

the appointment of Shri Anupam Agarwal (DIN: 09601339) as its new Director (Finance), effective June 3, 2026. The 

appointment has been approved following communication from the Ministry of Petroleum and Natural Gas, Government 

of India, and disclosed in compliance with Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. The disclosure was made to both the National Stock Exchange of India Ltd. and BSE Limited. 

Tenure and Role 

Shri Agarwal will serve as Director (Finance) until his superannuation on July 31, 2028, or until further orders, whichever 

is earlier. In his new role, he will be responsible for leading ONGC's financial strategy, treasury operations, and overall 

financial stewardship. 

Join PSU Connect on WhatsApp 

Professional Background 

Shri Anupam Agarwal brings over 35 years of experience in finance and commercial management within the oil and gas 

sector. A seasoned finance professional, he is a Fellow Member of the Institute of Cost Accountants of India, an Associate 

Member of the Institute of Company Secretaries of India, and a Chartered Financial Analyst from ICFAI, Hyderabad. He 

joined ONGC in 1990 as a Finance & Accounts Officer and has held multiple key positions across Baroda, Dehradun, 

Jorhat, Mumbai, and Delhi. Over the years, he has worked across taxation, corporate budgeting, investor relations, policy 

formulation, project appraisal, and upstream bidding processes. Prior to this elevation, he served as Director (Finance) 

of ONGC Videsh Limited since June 2022 and also chaired ONGC Overseas Investment Limited. He played a key role 

in strengthening global financial operations, restructuring overseas entities, and improving governance and cost 

efficiency. 

Key Contributions 

During his tenure at ONGC Videsh, Shri Agarwal helped raise over USD 3 billion through structured financing initiatives 

aligned with international expansion plans. He was instrumental in establishing a global treasury centre at GIFT City 

through ONGC Overseas Investment Limited. Earlier at ONGC, he led major corporate finance functions including tax 

management, corporate budgeting, investor relations, and strategic financial planning. 

Governance Disclosure 

ONGC confirmed that Shri Agarwal is not debarred from holding office by SEBI or any other regulatory authority. The 

disclosure aligns with SEBI's regulatory requirements for listed entities, ensuring transparency in board-level changes. 

Strategic Significance 

The appointment comes at a time when ONGC continues to focus on strengthening its financial resilience and advancing 

its position as an integrated energy company. His extensive experience in both domestic and international financial 

operations is expected to support long-term value creation and sustainable growth.  

https://www.psuconnect.in/new-faces-in-psus/ongc-appoints-anupam-agarwal-as-director-finance-effective-june-3-2026
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ONGC Seeks Shareholder Approval for USD 6.3 Billion Mozambique LNG Project via Postal Ballot 

https://www.psuconnect.in/psu-news/ongc-seeks-shareholder-approval-for-usd-6-3-billion-mozambique-lng-project-via-

postal-ballot 

  
Oil and Natural Gas Corporation Limited (ONGC) has issued a postal ballot seeking shareholder approval for two material 

related party transactions related to its Mozambique LNG Area 1 project, with combined exposure of about USD 6.3 

billion. 

New Delhi, June 3, 2026: Oil and Natural Gas Corporation Limited Oil and Natural Gas Corporation Limited (ONGC) has 

informed stock exchanges that it has issued a postal ballot notice seeking approval from its shareholders for two material 

related party transactions connected with its Mozambique LNG Area 1 project. 

The voting will be conducted through remote e-voting for eligible shareholders as per regulatory requirements. 

Key Matters Put for Shareholder Approval 

The postal ballot includes two ordinary resolutions related to ONGC's participation in the Area 1 Offshore Mozambique 

LNG project. 

AssetCo Structure Related Transaction 

The first resolution seeks approval for restructuring under an AssetCo framework in the Mozambique LNG project. This 

involves transfer of project-related assets into newly created special purpose entities and subsequent equity restructuring 

within the consortium structure. 

Extension of Debt Service Undertaking 

The second resolution relates to the extension of an existing Debt Service Undertaking (DSU) provided for project 

financing support. The validity of the DSU is proposed to be extended up to 2033 in line with project financing 

arrangements. 

Financial Exposure 

According to the disclosure, the estimated value of the transactions is as follows: 

AssetCo structure related transaction: approximately USD 2,440 million 

DSU extension arrangement: approximately USD 3,072 million 

Combined exposure under the two proposals is approximately USD 6.3 billion. 

Join PSU Connect on WhatsApp 

Voting Schedule 

The remote e-voting period will begin on June 4, 2026 at 10:00 AM (IST) and will end on July 3, 2026 at 5:00 PM (IST). 

The cut-off date for determining eligible shareholders is May 29, 2026. 

Project Background 

The Mozambique LNG project is part of ONGC's international upstream portfolio in the Area 1 Offshore Block in 

Mozambique. The project involves the development of large-scale liquefied natural gas facilities through a consortium of 

international partners. 

ONGC holds its participating interest in the project through its overseas subsidiary structure under ONGC Videsh Limited. 

Purpose of the Resolutions 

https://www.psuconnect.in/psu-news/ongc-seeks-shareholder-approval-for-usd-6-3-billion-mozambique-lng-project-via-postal-ballot
https://www.psuconnect.in/psu-news/ongc-seeks-shareholder-approval-for-usd-6-3-billion-mozambique-lng-project-via-postal-ballot
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As stated in the regulatory filing, the proposed transactions are aimed at: 

Aligning the project structure with international LNG financing frameworks 

Supporting long-term project financing arrangements 

Improving regulatory and accounting efficiency 

Facilitating continued development of the Mozambique LNG project 

Conclusion 

The postal ballot represents a key governance step for ONGC as it seeks shareholder approval for restructuring and 

financing arrangements in one of its major overseas LNG developments. The outcome will determine the continuation of 

the revised project structure and financing framework for the Mozambique asset. 
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Anupam Agarwal assumes charge as Director (Finance) of ONGC 
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Anupam Agarwal has taken over charge as Director (Finance) of ONGC Limited with effect from June 3  Published on 

New Delhi: State-run energy major Oil and Natural Gas Corporation Limited (ONGC) has appointed Anupam Agarwal as 

its Director (Finance) with effect from June 3. The appointment was approved by the Board of Directors following a 

communication from the Ministry of Petroleum and Natural Gas (MoPNG). 

Prior to joining the ONGC Board, Agarwal served as Director (Finance) of ONGC Videsh Limited since June 2022. 

Follow The PSUWatch Channel on WhatsApp 

According to company's regulatory filing, Agarwal will serve as Director (Finance) until his superannuation on July 31, 

2028, or until further orders, whichever is earlier. 

A seasoned finance professional, Agarwal has rich experience of over 35 years in finance and commercial management 

in the oil and gas sector. He is a Fellow Member of the Institute of Cost Accountants of India, an Associate Member of 

the Institute of Company Secretaries of India, and a Chartered Financial Analyst from ICFAI, Hyderabad. An alumnus of 

Lucknow University, he holds a Bachelor's degree in Commerce and an MBA in Finance. 

Agarwal joined ONGC in 1990 as a Finance & Accounts Officer and has held a range of assignments across Baroda, 

Dehradun, Jorhat, Mumbai and Delhi. Over the years, he has gained extensive experience across the full spectrum of 

finance functions at both operational and corporate levels. 

He also held the position of Chairman of ONGC Overseas Investment Limited (OOIL) and served on the Board of ONGC 

Videsh B.V., Amsterdam. 

During his tenure at ONGC Videsh, Agarwal played a key role in strengthening financial performance and organisational 

efficiency. He led initiatives aimed at restructuring overseas entities to enhance governance, compliance and cost 

effectiveness, while also improving treasury practices. Under his financial leadership, ONGC Videsh mobilised funding 

of over US$ 3 billion through competitively structured financing arrangements aligned with the company's global growth 

strategy. 

Follow PSU Watch on LinkedIN 

Agarwal played a povital role in establishment of ONGC Overseas Investment Limited at GIFT City as the group's Global 

Treasury Centre. Earlier, as Executive Director and Chief Corporate Finance at ONGC, he oversaw several critical 

functions, including direct and indirect taxation, policy matters, investor relations, corporate budgeting, project appraisal 

and bidding for NELP and DSF blocks. 

Agarwal's contributions to the finance profession have earned him several accolades. He was conferred the ASSOCHAM 

Best CFO Gold Award 2025 for Excellence in Finance Transformation & Innovation and the CFOOutstanding Performer 

Award at the CMA Awards 2024 by the Institute of Cost Accountants of India. During his tenure, ONGC Videsh also 

received the ICAI Silver Award for Excellence in Financial Reporting 2024-25 in the Public Sector Entities category. 
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The PESB panel has recommended the name of Bhaskar Chowdary Nettem for the post of Director (Production) of 

ONGC Limited on Wednesday  Published on 

New Delhi: Bhaskar Chowdary Nettem is set to be next Director (Production) of ONGC Limited, a Maharatna PSU under 

the Ministry of Petroleum & Natural Gas (MoPNG). He has been recommended for the post by the Public Enterprises 

Selection Board (PESB) panel on Wednesday. Presently, he is serving as Executive Director in the same organisation. 

Follow The PSUWatch Channel on WhatsApp 

Chowdary has been recommended for the post of Director (Production) of ONGC Limited from a list of 12 candidates, 

who were interviewed by the PESB selection panel in its meeting no. 42/2026 held on June 3. Out of 12 candidates, 11 

candidates were from ONGC itself and one candidate was from Engineers India Limited (EIL). 

Follow PSU Watch on LinkedIN 

As Director (Production) of ONGC, Chowdary will be a member of the Board of Directors and will report to the Chairman 

and CEO. He will be responsible for overseeing the company's entire offshore and onshore production operations, 

including processing plants. 
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ONGC chairman calls on Andhra CM, discusses energy projects 

https://www.ptinews.com/story/business/ongc-chairman-calls-on-andhra-cm-discusses-energy-projects/3732610 

  
ONGC Limited chairman Arun Kumar Singh on Wednesday called on Andhra Pradesh Chief Minister N Chandrababu 

Naidu and discussed the company's ongoing projects and future plans in the state. 

During the meeting at the Secretariat, Singh briefed the chief minister on ONGC's operations. They also discussed the 

company's efforts towards strengthening the energy sector in Andhra Pradesh and its expansion plans in the state, an 

official release said. 

"Singh met Naidu and briefed him on the (ONGS's) company's ongoing operations in Andhra Pradesh, including natural 

gas and crude oil exploration activities in the Krishna-Godavari Delta Basin, besides outlining future expansion plans in 

the state," the release said. 
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Oil & Natural Gas Corporation has initiated a postal ballot to seek shareholder approval for two material related party 

transactions concerning its Area-1 Offshore Mozambique Project. The resolutions involve an asset transfer estimated at 

USD 2,440 million and a debt service undertaking of USD 3,072 million. Remote e-voting is scheduled from June 4 to 

July 3, 2026. 

Oil & Natural Gas Corporation has initiated a postal ballot process to seek shareholder approval for material related party 

transactions associated with its Area-1 Offshore Mozambique Project. The company is proposing two key resolutions: an 

AssetCo structure involving asset transfers and an amendment to the Debt Service Undertaking (DSU). The total 

estimated value of these transactions exceeds USD 5.5 billion. 

The first resolution seeks approval for ONGC Videsh Rovuma Limited (OVRL) and Beas Rovuma Energy Mozambique 

Limited (BREML), step-down subsidiaries of the company, to transfer Golfinho-Atum project related assets to Moz LNG1 

AssetCo, Limitada. This transaction, valued at approximately USD 2,440 million, will be executed as an Asset for Equity 

transfer followed by an Equity for Equity transaction with Moz LNG1 HoldCo, Limitada. The restructuring aims to align 

the project with customary international project financing structures, offering regulatory and debt management 

advantages. 

The second resolution pertains to the amendment of the existing guarantee support in the form of a Debt Service 

Undertaking (DSU) provided to senior creditors. The company proposes to extend the validity of this DSU, which 

guarantees the repayment of its proportionate share of senior debt obligations, up to 2033. The value of this guarantee 

support is not expected to exceed USD 3,072 million. This extension is necessary to facilitate project financing 

arrangements for the 16% Participating Interest held through subsidiary and associate companies of ONGC Videsh 

Limited. 

The Board of Directors has reviewed the certificates provided by the Whole Time Director and the CFO of the company, 

noting that the Audit Committee was absent during the review. The company stated that the terms of the proposed 

transactions are not unfavourable compared to those between unrelated parties. The transactions were delayed in FY 

2025-26 due to pending approvals from lenders, necessitating fresh approvals from shareholders. 

Shashi Bhushan Singh, Company Secretary & Compliance Officer, signed the notice on June 3, 2026. The remote e-

voting period commences at 10:00 AM (IST) on June 4, 2026, and concludes at 05:00 PM (IST) on July 3, 2026. Shri 

Sachin Agarwal of M/s. Agarwal S. & Associates has been appointed as the Scrutinizer for the postal ballot and e-voting 

process. 
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ONGC appoints Anupam Agarwal as Director (Finance) 

https://scanx.trade/stock-market-news/companies/ongc-appoints-anupam-agarwal-as-director-finance/42037048 

  
Oil and Natural Gas Corporation has appointed Shri Anupam Agarwal as Director (Finance) from June 3, 2026, until July 

31, 2028. A veteran with over 35 years of experience, Agarwal previously led finance at ONGC Videsh Limited and 

mobilized over US$ 3 billion in funding. He holds multiple professional qualifications and has received several awards for 

financial excellence. 

Oil and Natural Gas Corporation has appointed Shri Anupam Agarwal as its Director (Finance) effective June 3, 2026. 

The appointment follows a directive from the Ministry of Petroleum and Natural Gas, Government of India. Agarwal will 

serve in this capacity until the date of his superannuation on July 31, 2028, or until further orders, whichever is earlier. 

The Board of Directors approved the appointment in accordance with Regulation 30 of the SEBI (LODR) Regulations, 

2015. Shashi Bhushan Singh, Company Secretary & Compliance Officer, confirmed the regulatory filing. The company 

stated that Agarwal is not debarred from holding the office by any SEBI order or other authority. 

Agarwal brings over 35 years of experience in finance and commercial management within the oil and gas sector. He is 

a Fellow Member of the Institute of Cost Accountants of India, an Associate Member of the Institute of Company 

Secretaries of India, and a Chartered Financial Analyst from ICFAI, Hyderabad. He holds a Bachelor's degree in 

Commerce and a Master of Business Administration (Finance) from Lucknow University. 

Career Trajectory 

Shri Agarwal joined oil & natural gas corporation in 1990 as a Finance & Accounts Officer. He has held various 

assignments across Baroda, Dehradun, Jorhat, Mumbai, and Delhi, covering the entire spectrum of finance functions at 

operational and corporate levels. Prior to this appointment, he served as Director (Finance) of ONGC Videsh Limited 

since June 2022. 

During his tenure at ONGC Videsh, he also served as Chairman of ONGC Overseas Investment Limited (OOIL) and as 

a Director on the Board of ONGC Videsh B.V., Amsterdam. He played a key role in restructuring overseas entities to 

improve governance and compliance, and mobilized funding in excess of US$ 3 billion through competitively structured 

financing arrangements. 

Earlier, as Executive Director  Chief Corporate Finance at ONGC, he steered functions including Direct Tax, Indirect Tax, 

Policy matters, Investor Relations, Corporate Budget, and Project Appraisal. His contributions have been recognized with 

awards such as the ASSOCHAM Best CFO Gold Award 2025 and the CFO  Outstanding Performer Award at the CMA 

Awards 2024. 
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Reviews KG Basin oil and gas operations with ONGC chief  Vijayawada: Chief Minister N Chandrababu Naidu on 

Wednesday held discussions with 

ONGC chairman and CEO Arun Kumar Singh on the progress of oil and natural gas projects in the state, with a focus on 

expanding energy operations in the Krishna-Godavari (KG) Basin and strengthening cooperation between the state 

government and the energy major. 

During a courtesy meeting at the Secretariat, Arun Kumar Singh briefed the Chief Minister on ONGC's ongoing projects 

in Andhra Pradesh, future investment plans, and the progress of natural gas and crude oil exploration and production 

activities in the KG Basin. 

The discussions centred on ONGC's role in developing Andhra Pradesh's energy sector and its roadmap for future 

expansion. Chandrababu reviewed the contribution of ONGC projects to the state's economy and employment 

opportunities. 

The CM stressed the need for coordination between the state and ONGC to expedite project execution and remove 

bottlenecks. Chandrababu also urged ONGC to enhance its corporate social responsibility (CSR) initiatives in villages 

located in oil and gas-producing regions. He said communities hosting exploration and extraction activities should directly 

benefit from development programmes and infrastructure created through CSR spending. 

Responding to the Chief Minister's suggestions, Arun Kumar Singh said ONGC is already supporting healthcare 

infrastructure to hospitals in Kakinada and Guntur as part of its CSR activities. 

Minister for investments and infrastructure B C Janardhan Reddy and special chief secretary M T Krishna Babu also 

participated. 
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Venezuela's Acting President Delcy Rodriguez on Wednesday arrived in the national capital for a five-day working visit 

aimed at further deepening the bilateral ties between India and Venezuela. Welcoming the Venezuelan leader, the 

Ministry of External Affairs (MEA) in a post on X said that the visit would provide an opportunity for both countries to 

strengthen cooperation and build on the momentum in their bilateral partnership. 

"A warm welcome to Acting President Delcy Rodriguez of Venezuela on her arrival in New Delhi. During her visit, Acting 

President Rodriguez will hold bilateral talks with Prime Minister Narendra Modi. The visit will further deepen India-

Venezuela ties and build on the momentum in the bilateral partnership," the post read. During her visit, Rodriguez is 

scheduled to hold bilateral discussions with Prime Minister Narendra Modi and other senior Indian leadership, including 

External Affairs Minister S Jaishankar. 

According to a release, the MEA said that the visit will be from June 3 to June 7. 

Rodriguez was earlier scheduled to visit India to participate in the International Big Cat Alliance Summit on June 1, which 

was subsequently deferred. 

She will now undertake a formal working visit accompanied by a high-level delegation comprising Venezuela's Ministers 

of Foreign Affairs, Economy and Finance, Science and Technology, Communication and Information, and Transportation. 

She will begin her engagements with the Indian side on June 4 with a meeting scheduled with Jaishankar, followed by 

official talks with the Prime Minister at Hyderabad House. 

Rodriguez will also pay homage to Mahatma Gandhi at Rajghat as part of her itinerary. 

According to the MEA, during the high-level discussions, both sides are expected to review the entire spectrum of India-

Venezuela relations and explore avenues to deepen cooperation in key sectors, including energy security, trade and 

investment, pharmaceuticals, healthcare, transportation, and renewable energy. 

The MEA noted that the visit is expected to further strengthen bilateral ties and enhance engagement between the two 

countries, which share traditionally warm relations rooted in cooperation in the energy sector and shared commitment to 

the Global South. 

Rodriguez has previously visited India in her earlier capacities as Foreign Minister in 2015 and as Vice President in 2019, 

2023, 2024, and 2025, making this her sixth visit to India in her current capacity. 

MEA further detailed that the Venezuelan delegation will also undertake site visits connected to India's energy, 

pharmaceutical, and automotive sectors to better understand industrial capabilities and identify new opportunities for 

collaboration. On economic engagement, the MEA highlighted that bilateral trade between India and Venezuela stood at 

USD 678.94 million in FY 2025-26. It also noted growing cooperation in the energy sector, with Venezuela becoming the 

third-largest supplier of crude oil to India in May 2026. MEA further underscored existing partnerships, including ONGC 

Videsh Limited's joint venture with Corporacion Venezolana del Petroleo, along with recent cooperation in 

pharmaceuticals, AYUSH, digital solutions, and cultural exchange initiatives. India and Venezuela, the MEA said, 

continue to enjoy strong and friendly relations supported by expanding cooperation across energy, trade, health, and 

development partnerships.  
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Union Petroleum and Natural Gas Minister Hardeep Singh Puri has emphasised that the government is "actively 

examining supportive policy frameworks to accelerate affordable adoption", including fuel price support and targeted 

fiscal incentives. 

Speaking at the Launch of Hero MotoCorp's First Flex-Fuel Motorcycle in the national capital on Wednesday, he said 

India's future mobility will combine EVs, biofuels, hydrogen and renewables, but flex-fuel vehicles offer a "pragmatic and 

immediately deployable pathway" to cut imports, strengthen the rural economy, and advance low-carbon goals. 

The event also marked the presence of Union Road, Transport and Highways Minister Nitin Gadkari. 

Puri asserted that the Flex Fuel Vehicles offer India a practical solution to reduce crude oil imports, strengthen the rural 

economy through ethanol demand, and advance low-carbon mobility. 

Puri described the launch as a new chapter in India's energy history, with the introduction of new motorcycles compatible 

with ethanol blends from E20 to E85. He added that the launch of the Splendor+ and HF Deluxe Flex Fuel motorcycles 

marks India's entry into mass-market flex-fuel mobility with Aatmanirbhar vehicles 

India has one of the world's largest two-wheeler ecosystems with an active two-wheeler fleet of over 300 million vehicles. 

The flex-fuel technology has the potential to transform mobility at an unprecedented scale, a release said. 

The shift to mass-market flex-fuel mobility can cut crude imports, support farmers, and make vehicle ownership cheaper 

for consumers. 

Puri said the launch marks India's entry into large-scale flex-fuel mobility. Hero is the world's largest manufacturer of 

motorcycles and scooters for 25 consecutive years, with nearly 29% market share in India. It has an active two-wheeler 

fleet of over 30 crore vehicles. 

The new bikes are compatible with ethanol blends from E20 to E85 and use upgraded fuel systems, revised ECU 

calibration and flex-fuel capable components. Puri said India imports nearly 88.5% of its crude oil and "every geopolitical 

disruption impacts our economy and energy security." 

He recalled that ethanol blending was just 1.4% in 2014, rose to 10% five months ahead of the November 2022 target, 

and hit 20% six years ahead of the 2030 goal. That progress has already saved 1.84 lakh crore in foreign exchange, 

substituted 302 lakh metric tonnes of crude, cut 909 lakh metric tonnes of CO2 emissions, and delivered Rs 1.58 lakh 

crore in income to farmers. "Our annadatas have become urjadatas," he said. He gave basic arithmetic to show the 

impact of even 1% adoption. If 1% of annual petrol vehicle sales shift to E85 in ethanol supply year 2026-27, it will 

generate over 4 crore litres of ethanol demand, Rs 266 crore in payments to distilleries, Rs 195 crore in forex savings, 

0.28 lakh metric tonnes less crude imports, 0.86 lakh metric tonnes of CO2 reduction, and Rs 160 crore directly to farmers. 

"And this, my friends, is just with 1% adoption. Imagine the transformational impact when flex-fuel technology scales 

across India's vast two-wheeler ecosystem," Puri said. On consumer economics, Puri said E85 will be made available at 

designated pumps and will be "substantially cheaper than normal fuel." With appropriate pricing, studies show ownership 

cost parity with E20 can be achieved quickly. He added that the platform is "made almost entirely in India" with hardly 1-

2% imports, and if it runs on "fuel which is totally indigenous," it beats imported crude on cost.   
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E85 fuel to be substantially cheaper than normal petrol: Hardeep Singh Puri 

https://www.businesstoday.in/india/story/e85-fuel-to-be-substantially-cheaper-than-normal-petrol-hardeep-singh-puri-

534781-2026-06-03 

  
Affordable fuel pricing would be critical to driving consumer acceptance of flex-fuel vehicles, says Hardeep Singh Puri. 

E85 fuel will be priced significantly below conventional petrol, creating a strong economic case for the adoption of flex-

fuel vehicles in India, Petroleum and Natural Gas Minister Hardeep Singh Puri said on Wednesday. 

Speaking at the launch of Hero MotoCorp's flex-fuel variants of the Splendor Plus and HF Deluxe motorcycles, Puri said 

affordable fuel pricing would be critical to driving consumer acceptance of the technology. 

"Consumer economics is the most important factor," he said, adding that studies suggest owners of flex-fuel vehicles can 

achieve cost parity with conventional vehicles within a short period if E85 fuel remains cheaper than E20 and regular 

petrol. 

The minister said E85 fuel, which contains up to 85% ethanol, will be made available at designated fuel retail outlets for 

vehicles certified to run on the blend. The move is expected to support India's efforts to reduce dependence on imported 

crude oil while creating additional demand for domestically produced ethanol. 

India currently imports nearly 89% of its crude oil requirements, making the economy vulnerable to global energy price 

shocks and geopolitical disruptions. Puri noted that the country has already raised ethanol blending in petrol from 1.5% 

in 2014 to 20% today, resulting in foreign exchange savings of Rs 1.84 lakh crore through the substitution of 302 lakh 

metric tonnes of crude oil. 

The launch of Hero's flex-fuel motorcycles marks one of the first major attempts to bring the technology into the mass-

market two-wheeler segment. With Hero accounting for nearly 29% of India's two-wheeler sales, the minister said 

widespread adoption could have a significant impact on fuel consumption patterns. 

Government estimates show that if flex-fuel vehicles account for just 1% of annual petrol vehicle sales, ethanol demand 

could rise by more than 4 crore litres a year, generating around Rs 266 crore in payments to distilleries, saving 

approximately Rs 195 crore in foreign exchange and reducing crude oil imports by about 0.28 lakh metric tonnes. 

Puri said flex-fuel vehicles provide an immediately deployable pathway to reducing oil imports while supporting rural 

incomes through greater demand for agricultural feedstocks used in ethanol production. Hero's newly launched 

motorcycles can operate on ethanol blends ranging from E20 to E85, enabling consumers to switch to higher ethanol 

blends as fuel availability expands. 

India's future mobility ecosystem will not rely on a single technology but will combine electric vehicles, biofuels, and 

hydrogen among others, in a manner suited to Indian realities, said Puri. 

Flex-fuel technology offers a practical near-term solution because it can be integrated into existing vehicle platforms and 

fuel infrastructure, he added. 

The government is also evaluating policy measures, including fuel-price support and targeted incentives, to strengthen 

the economics of flex-fuel vehicles and accelerate their adoption. 
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http://m.dailyhunt.in/news/india/english/pti+english-epaper-

ptien/govt+considering+policy+to+support+affordable+adoption+of+e85+fuel+puri-newsid-n714727330 

  
The government is examining a policy to support accelerated affordable adoption of E85 fuel (85 per cent ethanol blended 

petrol) Petroleum and Natural Gas minister Hardeep Singh Puri said on Wednesday. 

Addressing an event organised by Hero MotorCorp, Puri further said unveiling of India's first flex fuel motorcycles fully 

compatible with ethanol-blended fuels ranging from E20 (20 per cent ethanol blended petrol) to E85 (85 per cent ethanol 

by Hero MotorCorp is a new chapter in India's energy history). 

He said E85 fuel will be substantially cheaper than normal fuel. 

"We are actively examining a supportive policy for accelerated affordable adoption of E85 fuel," Puri said. 

India is the largest manufacturers of two-wheeler vehicles in the world. 

The minister said even if 1 per cent of E85 is adopted in the 2026-27 supply year, 4 crore litre ethanol demand will be 

generated. 

"Then our farmers who are now aanadata, will become urjadaata," he said. 

The Ministry of Road Transport and Highways has proposed amendments to vehicle emission rules to widen the scope 

for higher ethanol blends and alternative fuels, paving the way for flex-fuel and pure biofuel vehicles across vehicle 

categories. 

The draft changes to the Central Motor Vehicles Rules, 1989 aim to provide for wider use of fuels, such as E85 (a blend 

of 85 per cent ethanol with petrol) and E100(which would allow vehicles to run on nearly pure ethanol), as well as B100 

biodiesel and hydrogen-CNG combinations. 

India has already achieved 20 per cent blending of ethanol (produced from biomass like sugarcane, corn or rice) with 

petrol to create a cleaner-burning fuel, reducing reliance on imported crude oil and cutting carbon emissions. 

Also, speaking at the event, Union road transport and highways minister Nitin Gadkari said he has raised the issue of 

higher GST (18 per cent) on fuel having ethanol blending of more than 20 per cent in petrol. 

"The finance minister assured me that she will discuss this issue of higher taxes on E30 and above with state governments 

in the GST Council meeting," Gadkari said. 

GST on E20 fuel is 5 per cent. 

Diversification of agriculture towards energy and power is the future, Gadkari said, adding that ethanol is a better fuel 

and not inferior. 

The road transport and highways minister said his ministry is exploring the option of building concrete roads.  
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Govt considering policy to support affordable adoption of E85 fuel: Hardeep Singh Puri 

https://auto.economictimes.indiatimes.com/news/oil-and-lubes/govt-considering-policy-to-support-affordable-adoption-of-

e85-fuel-hardeep-singh-puri/131494922 

  
The Indian government is actively considering a policy to accelerate the affordable adoption of E85 fuel, a blend of 85% 

ethanol with petrol. 

This move follows the unveiling of India's first flex-fuel motorcycles compatible with E85, signaling a significant step in 

the nation's energy transition. 

Hardeep Singh Puri The government is examining a policy to support accelerated affordable adoption of E85 fuel (85 per 

cent ethanol blended petrol Petroleum and Natural Gas minister Hardeep Singh Puri said on Wednesday. 

Addressing an event organised by Hero MotorCorp, Puri further said unveiling of India's first flex fuel motorcycles fully 

compatible with ethanol-blended fuels ranging from E20 (20 per cent ethanol blended petrol) to E85 (85 per cent ethanol 

by Hero MotorCorp is a new chapter in India's energy history). 

He said E85 fuel will be substantially cheaper than normal fuel. 

"We are actively examining a supportive policy for accelerated affordable adoption of E85 fuel," Puri said. 

Advt India is the largest manufacturers of two-wheeler vehicles in the world. 

The minister said even if 1 per cent of E85 is adopted in the 2026-27 supply year, 4 crore litre ethanol demand will be 

generated. 

"Then our farmers who are now aanadata, will become urjadaata," he said. 

The Ministry of Road Transport and Highways has proposed amendments to vehicle emission rules to widen the scope 

for higher ethanol blends and alternative fuels, paving the way for flex-fuel and pure biofuel vehicles across vehicle 

categories. 

The draft changes to the Central Motor Vehicles Rules, 1989 aim to provide for wider use of fuels, such as E85 (a blend 

of 85 per cent ethanol with petrol) and E100(which would allow vehicles to run on nearly pure ethanol), as well as B100 

biodiesel and hydrogen-CNG combinations. 

India has already achieved 20 per cent blending of ethanol (produced from biomass like sugarcane, corn or rice) with 

petrol to create a cleaner-burning fuel, reducing reliance on imported crude oil and cutting carbon emissions. 

Also, speaking at the event, Union road transport and highways minister Nitin Gadkari said he has raised the issue of 

higher GST (18 per cent) on fuel having ethanol blending of more than 20 per cent in petrol. 

"The finance minister assured me that she will discuss this issue of higher taxes on E30 and above with state governments 

in the GST Council meeting," Gadkari said. 

Advt GST on E20 fuel is 5 per cent. 

Diversification of agriculture towards energy and power is the future, Gadkari said, adding that ethanol is a better fuel 

and not inferior. 

The road transport and highways minister said his ministry is exploring the option of building concrete roads. PTI 
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The Indian government is actively considering a policy to accelerate the affordable adoption of E85 fuel, a blend of 85% 

ethanol with petrol. This move follows the unveiling of India's first flex-fuel motorcycles compatible with E85, signaling a 

significant step in the nation's energy transition. 

The government is examining a policy to support accelerated affordable adoption of E85 fuel (85 per cent ethanol blended 

petrol Petroleum and Natural Gas minister Hardeep Singh Puri said on Wednesday. 

Addressing an event organised by Hero MotorCorp, Puri further said unveiling of India's first flex fuel motorcycles fully 

compatible with ethanol-blended fuels ranging from E20 (20 per cent ethanol blended petrol) to E85 (85 per cent ethanol 

by Hero MotorCorp is a new chapter in India's energy history). 

He said E85 fuel will be substantially cheaper than normal fuel. 

Chinese Proverb of the Day: 'To forget one's ancestors is to be a brook...'-Life lessons on heritage, identity, roots, and 

why remembering our past shapes our future 

"We are actively examining a supportive policy for accelerated affordable adoption of E85 fuel," Puri said. 

India is the largest manufacturers of two-wheeler vehicles in the world. 

The minister said even if 1 per cent of E85 is adopted in the 2026-27 supply year, 4 crore litre ethanol demand will be 

generated. 

"Then our farmers who are now aanadata, will become urjadaata," he said. 

The Ministry of Road Transport and Highways has proposed amendments to vehicle emission rules to widen the scope 

for higher ethanol blends and alternative fuels, paving the way for flex-fuel and pure biofuel vehicles across vehicle 

categories. 

The draft changes to the Central Motor Vehicles Rules, 1989 aim to provide for wider use of fuels, such as E85 (a blend 

of 85 per cent ethanol with petrol) and E100(which would allow vehicles to run on nearly pure ethanol), as well as B100 

biodiesel and hydrogen-CNG combinations. 

India has already achieved 20 per cent blending of ethanol (produced from biomass like sugarcane, corn or rice) with 

petrol to create a cleaner-burning fuel, reducing reliance on imported crude oil and cutting carbon emissions. 

Also, speaking at the event, Union road transport and highways minister Nitin Gadkari said he has raised the issue of 

higher GST (18 per cent) on fuel having ethanol blending of more than 20 per cent in petrol. 

"The finance minister assured me that she will discuss this issue of higher taxes on E30 and above with state governments 

in the GST Council meeting," Gadkari said. 

GST on E20 fuel is 5 per cent. 

Diversification of agriculture towards energy and power is the future, Gadkari said, adding that ethanol is a better fuel 

and not inferior. 

The road transport and highways minister said his ministry is exploring the option of building concrete roads. 
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Hero MotoCorp introduces India's first mass-market flex-fuel motorcycles. The Splendor+ Flex Fuel and HF Deluxe Flex 

Fuel can run on petrol blended with up to 85% ethanol. This launch supports India's clean mobility goals and reduces 

dependence on imported crude oil. These bikes will be available from July 2026, marking a significant step towards 

greener transportation for all. 

In a major boost to India's clean mobility push, Hero MotoCorp has launched the country's first mass-market flex-fuel 

motorcycles. The new Splendor+ Flex Fuel and HF Deluxe Flex Fuel can run on petrol blended with up to 85 per cent 

ethanol, offering a greener alternative to conventional fuel-powered two-wheelers. 

The launch comes ahead of World Environment Day and marks a significant step towards reducing carbon emissions 

and cutting India's dependence on imported crude oil. 

Hero Splendor+ Flex Fuel And HF Deluxe Flex Fuel Launched Hero MotoCorp announced that the HF Deluxe Flex Fuel 

has been priced at Rs 72,792 (ex-showroom Delhi), while the Splendor+ Flex Fuel carries a price tag of Rs 82,710 (ex-

showroom Delhi). 

Quote of the day by Paul Krugman: 'Debt is one person's liability, but another person's...' - financial lessons and insights 

on role of debt in the economy, flow of money and growth of wealth by Nobel Prize-winning economist and pioneer of 

New Trade Theory 

The company said the motorcycles will first be introduced in Delhi and selected regions of Maharashtra from July 2026. 

A nationwide rollout is expected to follow soon after. 

According to Hero MotoCorp, the new motorcycles are designed to provide practical and affordable mobility while 

supporting cleaner fuel adoption. 

What Is A Flex-Fuel Motorcycle? A flex-fuel vehicle is capable of running on varying blends of petrol and ethanol. 

The newly launched motorcycles can operate using fuel blends containing up to 85 per cent ethanol, commonly known 

as E85 fuel. 

Ethanol is a biofuel produced from agricultural feedstocks such as sugarcane, corn and rice. Since it is derived from 

renewable sources, it is considered a cleaner alternative to fossil fuels. 

The technology allows riders to continue using petrol while benefiting from higher ethanol blends whenever available. 

Why Is Ethanol Fuel Important For India? India has been aggressively promoting ethanol blending as part of its strategy 

to reduce fuel imports and lower greenhouse gas emissions. 

The country has already achieved a 20 per cent ethanol blending target in petrol, a milestone aimed at reducing 

dependence on imported crude oil. 

Higher ethanol usage can also create additional demand for agricultural produce, potentially benefiting farmers and 

supporting the rural economy. 

Hero MotoCorp stated that the new motorcycles will help reduce the environmental impact of daily commuting while 

contributing to India's target of lowering economic carbon intensity by 45 per cent by 2030. 

Nitin Gadkari Hails The Launch The flex-fuel motorcycles were unveiled in the presence of Union Road Transport and 

Highways Minister Nitin Gadkari and Union Petroleum and Natural Gas Minister Hardeep Singh Puri. 

https://economictimes.indiatimes.com/news/new-updates/85-ethanol-ready-bikes-are-here-hero-launches-new-splendor-and-hf-deluxe-check-prices-specifications-and-features/articleshow/131488963.cms
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Speaking at the event, Gadkari said India is making rapid progress in adopting alternative fuels and cleaner transportation 

technologies. 

He described the launch as an important step towards reducing crude oil imports, encouraging ethanol use and 

supporting the vision of Atmanirbhar Bharat and Viksit Bharat. 

Cleaner Mobility And Energy Security Puri highlighted the importance of developing a future-ready mobility ecosystem 

powered by cleaner and domestically produced fuels. 

According to him, the introduction of flex-fuel vehicles strengthens India's efforts to improve energy security, reduce 

carbon emissions and decrease reliance on imported fuel. 

The move aligns with the government's broader strategy of diversifying the country's energy mix and promoting 

sustainable transport solutions. 

Hero MotoCorp's Sustainability Push Hero MotoCorp CEO Harshavardhan Chitale said the launch reflects the company's 

commitment to sustainable mobility solutions. 

He noted that introducing flex-fuel versions of two of India's most popular commuter motorcycles represents another 

important milestone in making cleaner transportation accessible to a wider audience. 

The company believes the technology can play a key role in India's transition towards environmentally friendly mobility. 

Government Plans To Expand Alternative Fuel Usage The launch comes as the Ministry of Road Transport and Highways 

considers amendments to vehicle emission regulations. 

The proposed changes would allow broader adoption of fuels such as E85, E100 ethanol, B100 biodiesel and hydrogen-

CNG blends across different vehicle categories. 

If implemented, the new rules could accelerate the development of flex-fuel and biofuel-powered vehicles in India. 

What This Means For Indian Riders For consumers, flex-fuel motorcycles offer the possibility of using cleaner fuel without 

making major changes to their daily commuting habits. 

As ethanol infrastructure expands across the country, riders may benefit from greater fuel flexibility while contributing to 

lower emissions. 

With the launch of the Splendor+ Flex Fuel and HF Deluxe Flex Fuel, Hero MotoCorp has positioned itself at the forefront 

of India's evolving green mobility landscape, bringing flex-fuel technology to the mass-market two-wheeler segment for 

the first time. 
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https://www.thehansindia.com/news/national/1-pc-shift-to-ethanol-powered-vehicles-can-save-india-nearly-rs-195-crore-in-

forex-hardeep-puri-1082634 

  
A one per cent shift in India's annual petrol vehicle sales to ethanol-powered vehicles could help the country save nearly 

Rs 195 crore in foreign exchange during an ethanol supply year, Petroleum and Natural Gas Minister Hardeep Singh 

Puri said on Wednesday. 

Speaking at an event here, the minister said the launch of mass-market flex-fuel mobility marks a major milestone in 

India's efforts to reduce dependence on imported fossil fuels and accelerate the transition towards cleaner transportation 

options. 

The move would not only strengthen the country's energy security but also support the government's broader strategy of 

promoting domestically produced biofuels, Puri said. 

"Mass market flex fuel mobility has begun today," the minister added, underlining the government's commitment to 

expanding the use of ethanol-based fuels across the transport sector. 

He announced that E85 fuel, which contains up to 85 per cent ethanol blended with petrol, will be made available through 

designated fuel dispensing stations across the country. 

According to Puri, E85 fuel will be substantially cheaper than conventional petrol, making it an attractive and cost-effective 

alternative for consumers. 

Greater adoption of ethanol-powered vehicles could significantly reduce India's import bill for crude oil and petroleum 

products while creating additional demand for domestically produced ethanol, Puri mentioned. 

National Politics Updates 

India has been steadily increasing ethanol blending in petrol as part of its strategy to reduce fossil fuel imports, cut carbon 

emissions and provide additional income opportunities for farmers through the biofuel value chain. 

Meanwhile, Union Minister for Road Transport and Highways Nitin Gadkari last month unveiled an indigenous ethanol-

based cooking stove technology that he said can produce cooking flames at a lower cost than commercial LPG cylinders, 

while also announcing a Rs 40-crore initiative to promote scientific temperament among young Indians. 

Speaking at an event in Nagpur on May 25, Gadkari said the new technology uses a blend of ethanol and water to 

generate flames suitable for cooking purposes. 

By mixing 7 per cent ethanol in water, stove-like flames are generated, and it is cheaper than cooking gas. It is indigenous 

to our country, the minister said. 
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U.S. proposes 12.5% tariff on India and other countries, Indian govt says it ‘remains engaged' with 
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The U.S. government has proposed to levy a tariff of 12.5% on imports from 54 countries , including India, that it says 

have failed to impose and 

effectively enforce prohibitions on the import of goods produced using forced labour. 

In response, the Indian government has said it remains engaged with the U.S. government regarding this development 

as well as the finalisation of an Interim Agreement on trade. 

The office of the U.S. Trade Representative had, in March this year, launched an investigation under Section 301 of the 

U.S. Trade Act of 1974 to look into whether its trade partners were taking enough steps to stop the import of goods that 

are made using forced labour. 

The latest tariff announcements, as part of this investigation, are not final as yet. Countries, including India, can submit 

requests to take part in public hearings by June 22, submit written comments by July 6, and participate in the public 

hearings on July 7. 

According to trade experts, this was a tool for the U.S. to impose tariffs on its imports after the U.S. Supreme Court in 

February struck down the reciprocal tariffs  including the 50% levied on India  that had been imposed by U.S. President 

Donald Trump. 

The failure of our most important trading partners to address the importation of goods made with forced labour is 

unacceptable, U.S. Trade Representative (USTR) Jamieson Greer said on June 2, as part of the announcement of the 

investigation findings. This creates a dynamic where American workers are forced to compete globally on an uneven 

playing field. We will no longer tolerate this disparity, he added. 

According to the report released by the USTR, India is one of the 54 countries that were investigated and that were found 

to have failed to impose and effectively enforce prohibitions on the import of goods produced using forced labour. 

The results of this investigation indicate that the acts, policies and practices of India related to the failure to impose and 

effectively enforce a forced labour import prohibition are unreasonable and burden or restrict U.S. commerce, the report 

said. 

As a result, the USTR has proposed a tariff of 12.5% on imports from these 54 countries. This puts India in the same 

tariff bracket as several of its competitors, including Bangladesh, China, Malaysia, Thailand, and Vietnam. 

The proposal by the USTR also includes a separate mechanism for textile and apparel products, under which a certain 

volume of imports from selected economies would be allowed to enter the U.S. at lower tariff rates. 

21 killed, over 40 injured in massive fire at Delhi hotel 

A fire broke out at a hotel in Delhi's Malviya Nagar on Wednesday morning, killing at least 21 people and leading to the 

rescue of more than 40 others. The majority of the deceased are reported to be foreign nationals. 

Multiple fire tenders were rushed to the Lemon Green Restaurant at around 8:50 a.m. after the blaze was reported. The 

establishment, identified as Flourish Stay B&B in Malviya Nagar, became the site of a major emergency response 

involving police, fire services, and other agencies. 

Anant Mittal, Deputy Commissioner of Police (South), said the control room received information about the fire at 8:48 

a.m. Local police staff immediately reached the spot and commenced rescue, evacuation and relief operations, he said. 

Eight fire tenders were deployed and successfully extinguished the blaze. Through the coordinated efforts of police, fire 
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services and other emergency responders, more than 40 persons were rescued and shifted to nearby hospitals for 

medical treatment. 

DCP Mittal confirmed with profound sorrow that 21 persons had been declared dead. Rescue and search operations are 

still underway, and all concerned agencies remain deployed at the spot to ensure every possible assistance to those 

affected, he added. 

Prime Minister Narendra Modi expressed grief over the loss of lives in the fire incident and announced an ex gratia of 2 

lakh each to the next of kin of each of the deceased and 50,000 for those injured. 

D.K. Shivakumar sworn-in as 25th Chief Minister of Karnataka 

The Congress government in Karnataka turned a new leaf on Wednesday with its eight-time legislator and Karnataka 

Pradesh Congress Committee President D.K. Shivakumar sworn in as the 25th Chief Minister of the State 

Amid confusion and pushback in the party on the creation of the Deputy Chief Minister's post, senior Dalit leader from 

Koratgere in Tumakuru district, G. Parameshwara, was sworn in as the Deputy Chief Minister. 

In a subdued but packed ceremony at Glass House in Lok Bhavan in Bengaluru and in the presence of a host of party 

leaders and religious heads, among others, Shivakumar, who took over the reins of the State from veteran OBC leader 

Siddaramaiah, was sworn in along with 13 Cabinet ministers, including Parameshwara. Shivakumar, who led the 

Congress to victory in the 2023 elections as the KPCC Chief, will have a term of less than two years before the next 

assembly elections. 

The Congress, which held hectic parleys over the last two days amid growing pressure from Cabinet hopefuls, finally 

released the list of leaders just hours ahead of the swearing-in. Belying expectations that young and fresh faces would 

be inducted, the party has gone with seniors, barring Dr. Yathindra Siddaramaiah, son of Siddaramaiah, who is making 

his debut as a cabinet minister. 

Trinamool splits, expelled MLA Ritabrata Banerjee is Leader of Opposition in Bengal Assembly 

Expelled Trinamool Congress MLA Ritabrata Banerjee was appointed Leader of Opposition in the West Bengal Assembly 

on Wednesday. 

Banerjee, who was handed over keys to the LoP chamber, claimed the support of 58 MLAs of Trinamool Congress. We 

submitted a letter signed by 58 MLAs to the Speaker. So far, the number is 58; it can increase, he said at a press 

conference. 

We will serve as a responsible Opposition in the 18th West Bengal Legislative Assembly. We will criticise the government 

but there will no opposition for opposition's sake, he said. 

Banerjee reached out to Trinamool Congress founder Mamata Banerjee from the press conference, saying, We appeal 

to Mamata Banerjee to remain as a main advisor to the Trinamool Legislature party. If she is with us, we will be able to 

work better. 

He also specified that Trinamool general secretary Abhishek Banerjee had no connection with the representatives of 

Trinamool legislators of the 18th West Bengal Legislative Assembly. 

Earlier, about 20 MLAs of the Trinamool Congress on Wednesday participated in an administrative meeting at the West 

Bengal State Secretariat chaired by Chief Minister Suvendu Adhikari. 

District Magistrates, Superintendents of Police, and BJP legislators from the three districts in and around Kolkata 

participated in the meeting. Trinamool MLAs who participated in the meeting included prominent names such as Firhad 

Hakim, Javed Khan and Kunal Ghosh. 

Abhishek moves Calcutta HC, seeks protection against CID action in signature forgery case 

The Calcutta High Court granted permission to Trinamool Congress general secretary Abhishek Banerjee on Wednesday 

to file a petition in the court seeking protection against any coercive action by the West Bengal CID over its probe into 

allegations of signature forgery against him. The court is likely to hear the matter later this week. 

The legal team representing the Trinamool moved the court challenging the case. Abhishek's counsel reportedly argued 

that the leader had no connection with the case. 

A vacation Bench of Justice Apurba Sinha Ray allowed the matter to be heard on Friday, sources said. 
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Later during the day, Enforcement Directorate officials reached Abhishek's residence in Kalighat and served him a notice, 

asking him to appear before them for questioning in the primary teacher recruitment scam. 

Two Trinamool MLAs, Ritabrata Banerjee (of Uluberia Purba) and Sandipan Saha (of Entally), had filed an official 

complaint with the West Bengal Assembly Speaker, stating that the Trinamool general secretary had forged multiple 

signatures in a letter declaring Sobhandeb Chattopadhyay as the party's choice for the Leader of Opposition (LoP) in the 

House. Following this, an FIR was filed against Abhishek, and the CID was told to probe the case. 

The letter, submitted by Abhishek on May 20, to announce the party's decisions on the LoP and Chief Whip for the 

Assembly, had signatures of approximately 70 MLAs approving the choice. However, nearly 12 names in these were 

highlighted in bold. Ritabrata and Saha have alleged that these signatures were forged and have claimed that many 

MLAs, like them, were not involved in the selection process. 

TVK allots lone Rajya Sabha seat from Tamil Nadu to Congress for bypoll 

Tamilaga Vettri Kazhagam (TVK) president and Tamil Nadu Chief Minister C. Joseph Vijay, on Wednesday, announced 

that the party has allocated to its ally, the Congress, the lone Rajya Sabha seat from Tamil Nadu , for which bypolls are 

scheduled to be held on June 18. 

The TVK's decision to forgo an opportunity to send its first nominee to the Rajya Sabha and instead allot it to its post-poll 

ally, the Congress, which has only five MLAs in the State Legislative Assembly, surprised many in the ruling party. 

Vijay's announcement came shortly after a Congress delegation led by All India Congress Committee (AICC) in-charge 

for Tamil Nadu Girish Chodankar met him at the Secretariat in Chennai and requested him to allocate the Rajya Sabha 

seat, which fell vacant following the resignation of AIADMK leader C. Ve. Shanmugam, to the Congress. 

Shanmugam, who was elected to the Upper House of Parliament in June 2022, resigned from the Rajya Sabha on May 

7, 2026, after being elected as MLA from the Mailam constituency in Villupuram district in the recently-concluded Tamil 

Nadu Assembly polls. The tenure of this Rajya Sabha seat ends in June 2028. 

Just ahead of the Assembly election, the Congress had secured a Rajya Sabha seat when it was part of the DMK-led 

alliance. Its nominee, Christopher Tilak, was elected to the Upper House. 

With this, the Congress' representation from Tamil Nadu in the Rajya Sabha is likely to increase to three, the highest in 

recent decades. Veteran Congress leader and former Union Minister P. Chidambaram was elected from Tamil Nadu in 

2022. 

Will join CJP protest on June 6 if Education Minister doesn't resign: Sonam Wangchuk 

Education reformer and climate activist Sonam Wangchuk on Tuesday said he would join the June 6 protest in Delhi to 

demand the resignation of Union Education Minister Dharmendra Pradhan if the Minister does not step down by June 5. 

Wangchuk cited broader concerns over the state of education and the implementation of reforms in the country as 

reasons behind his decision. 

The Cockroach Janta Party (CJP), a youth-driven social media movement which has called for the protest at Jantar 

Mantar, welcomed Wangchuk's announcement. 

Sonam Wangchuk joins the Cockroach Movement! Thank you, sir, for joining the movement. It is a great honour for all 

of us cockroaches! Looking forward to meeting you on June 6. Jai Hind, CJP founder Abhijeet Dipke said on X. 

In a video message posted on Instagram, Wangchuk said he had spoken with Dipke and sought assurance that the 

movement reflected the voice of Indian youth and was not influenced by foreign forces. 

After speaking with him, I genuinely felt that they do not have any wrong intentions; they are highly patriotic. In fact, they 

are making a sacrifice to improve the country, Wangchuk said. 

He said that while many supporters of the protest were mobilising over issues such as alleged NEET paper leaks and 

concerns surrounding CUET and CBSE examinations, his own support stemmed from larger concerns about the 

education system. 

In Brief: 

Seeking to cushion India's airlines in the backdrop of escalating jet fuel prices because of the conflict in West Asia, the 

Union Cabinet on Wednesday approved a one-time budgetary support of 10,000 crore to oil-marketing companies 

(OMCs) towards a price stabilisation fund. The budgetary support would be made available to scheduled airlines in India 
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for both domestic and international operations and would be provided in the form of interest-free advances to OMCs. 

Hardeep Singh Puri, Union Petroleum Minister, held that the price stabilisation fund would help stabilise ATF prices in 

the backdrop of the West Asia conflict. 

Workers arrested during the April labourers unrest in Noida allege they were physically assaulted in police custody , 

framed with fabricated evidence and booked under multiple charges to crush their movement, the Communist Party of 

India (Marxist) [CPI(M) claimed on Wednesday after a party delegation met those recently released on bail after spending 

nearly a month in jail. The delegation, led by CPI(M) general secretary M.A. Baby, met some workers involved in the 

movement, many of whom have also been dismissed from their jobs following the protests. 

Evening Wrap will return tomorrow. 
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Updated - June 03, 2026 at 08:49 PM. | New Delhi This is a premium feature available only to paid subscribers of 

businessline Ethanol push 

Centre examining policy support to accelerate adoption of flex-fuel vehicles, says Hardeep Singh Puri 

New Delhi 

The Centre is working on a pricing framework for E85 ethanol-blended fuel that will make it significantly cheaper than 

regular petrol as part of efforts to accelerate flex-fuel vehicle adoption and reduce dependence on imported crude oil. 

According to Hardeep Singh Puri, Union Minister for Petroleum and Natural Gas, the Centre is actively examining policy 

measures to support the rollout of higher ethanol blends. 

E85 fuel will be used for vehicles compliant with E85. It will be substantially cheaper than normal fuel, said Puri at the 

launch event of Hero MotoCorp's flex-fuel variants of Splendor and HF Deluxe motorcycles in New Delhi. 

The Minister did not provide details on the proposed pricing structure but he indicated that a policy announcement could 

be made shortly. We are actively examining supportive policy frameworks to accelerate affordable adoption, he said. I've 

already said it will be substantially cheaper. You'll find out in a few days. 

The development comes as India seeks to move beyond its conventional ethanol-blending programme, which has 

emerged as a key pillar of the government's strategy to lower crude oil imports, reduce emissions and support rural 

incomes. Besides, Puri said that India has increased ethanol blending in petrol from around 1.5 per cent in 2014 to 20 

per cent currently, achieving its original 2030 target six years ahead of schedule. 

The Minister said the ethanol-blending programme has helped save 1.84 lakh crore in foreign exchange, substitute 302 

lakh metric tonnes of crude oil and reduce carbon dioxide emissions by 909 lakh metric tonnes. In addition, farmers have 

earned around 1.58 lakh crore through ethanol production, he added. 

Puri said the launch of Hero MotoCorp's flex-fuel motorcycles marks India's entry into mass-market flex-fuel mobility. The 

Minister noted that even a limited shift towards E85-compatible vehicles could generate substantial ethanol demand. 

Puri added that India's future mobility strategy will not rely on a single technology pathway, but will combine electric 

vehicles, biofuels, hydrogen and renewable energy solutions based on sectoral requirements. 

A calibrated approach comprising fuel price support and targeted fiscal incentives can create strong consumer economics 

and accelerate adoption, he said. 

At present, India has an active fleet of more than 300 million two-wheelers, giving an opportunity for wider adoption of 

ethanol-based fuels. Consequently, if only one per cent of annual petrol vehicle sales transition to E85 during the 2026-

27 ethanol supply year, more than 40 million litres of incremental ethanol demand could be created, while foreign 

exchange savings may reach approximately 195 crore. 
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Petroleum minister Hardeep Singh Puri on Wednesday said flex-fuel vehicles offer India a practical way to reduce crude 

oil imports. He said if even 1% of annual petrol vehicle sales shift to the technology, it would generate demand for four 

crore litres of ethanol and save Rs 195 crore in foreign exchange each year. Puri also said this would lead to a reduction 

of approximately 0.3 lakh metric tonnes in crude oil imports and net reduction of nearly 0.9 lakh metric tonnes of CO2 

emissions. Around Rs 160 crore would flow directly to our farmers instead of going out of the country for oil imports, Puri 

said, adding that the impact would be significant as flex-fuel technology scales across India's two-wheeler ecosystem. 

Transport minister Nitin Gadkari said India, as the world's largest two-wheeler market, is well-positioned to lead the 

transition towards flex-fuel mobility and it would reduce emissions by 77%.  
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