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New Delhi, June 4, 2026: Oil and Natural Gas Corporation (ONGC) has appointed Anupam Agarwal as Director (Finance). 

Agarwal brings over 35 years of experience in the oil and gas sector. He has worked in finance, commercial management, 

corporate governance and strategic planning. 

Before joining ONGC's board, he served as Director (Finance) at ONGC Videsh Ltd. During his tenure, he was involved 

in strengthening financial governance and treasury operations. 

He also supported ONGC Videsh's expansion plans in overseas markets. 

Agarwal has held a number of leadership roles during his career. He is known for his experience in managing complex 

financial operations and supporting business growth. 

He has been recognised for his contributions to the sector with the ASSOCHAM Best CFO Gold Award 2025 and the 

ICMAI Outstanding Performer Award 2024. 

His appointment comes at a time when ONGC is looking to expand its presence in both conventional and emerging 

energy segments. 

ONGC is India's largest oil and gas producer has been focusing on new growth opportunities while strengthening its long-

term energy portfolio. 
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ONGC Limited chairman Arun Kumar Singh called on Andhra Pradesh Chief Minister N Chandrababu Naidu and 

discussed the company's ongoing projects 

ONGC discusses Andhra energy expansion plans 

5 June 2026 

Amaravati: ONGC Limited chairman Arun Kumar Singh called on Andhra Pradesh Chief Minister N Chandrababu Naidu 

and discussed the company's ongoing projects and future plans in the state. 

During the meeting at the Secretariat, Singh briefed the chief minister on ONGC's operations. They also discussed the 

company's efforts towards strengthening the energy sector in Andhra Pradesh and its expansion plans in the state, an 

official release said. 

Nayara completes Vadinar turnaround 

"Singh met Naidu and briefed him on the (ONGS's) company's ongoing operations in Andhra Pradesh, including natural 

gas and crude oil exploration activities in the Krishna-Godavari Delta Basin, besides outlining future expansion plans in 

the state," the release said. 

Naidu reviewed the revenue generated through ONGC projects, employment opportunities created by them and their 

impact on the local economy. 

Global Oil Prices Dip as Israel-Lebanon Ceasefire Offers Glimmer of Hope 

The CM stressed the need for closer coordination between the state government and ONGC to facilitate the speedy 

implementation of projects. 

Naidu assured full support from the government for initiatives aimed at enhancing energy security as part of the state's 

development agenda. 

"ONGC should utilise its Corporate Social Responsibility funds for the development of villages in areas where oil and 

natural gas extraction activities are being carried out," the CM said. 

Responding to the chief minister, Singh said ONGC is providing advanced cancer treatment equipment to hospitals in 

Kakinada and Guntur as part of its CSR initiatives. 
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Prime Minister Narendra Modi and Venezuela's Delcy Rodriguez focus on oil and mining in talks aimed at strengthening 

bilateral relations. Prime Minister Narendra Modi met with Delcy Rodriguez, Venezuela's Acting President, in New Delhi 

to discuss opportunities in the oil and mining sectors. The talks, which took place on Thursday, aimed to set a political 

consensus that would encourage engagement between Venezuela and Indian businesses. Rudrendra Tandon, Secretary 

(East) in India's Ministry of External Affairs, highlighted that Venezuela is endowed with one of the largest oil reserves 

globally, making it an attractive partner for India, a major oil consumer. He noted: In the energy sector, we see perfect 

complementarity. In our spot purchases, Venezuela has emerged as our third largest supplier this month. Tandon 

mentioned that Venezuela's energy sector is experiencing significant changes, with Indian demand projected to remain 

stable for many years. 

Rodriguez's visit to India marks her first working trip in her current capacity after several prior visits in different roles. For 

India, this visit occurs amid efforts to diversify its energy sources as tensions in West Asia have led to increased oil prices. 

Following military conflicts involving the United States, Israel, and Iran, oil supply routes like the Strait of Hormuz have 

become critical concerns, impacting global energy exports. 

Historically, Venezuela has faced challenges due to sanctions imposed by the US government during Donald J. Trump's 

presidency in 2019. These sanctions prompted Indian firms to decrease imports of Venezuelan crude oil. Furthermore, 

Indian companies such as ONGC Videsh Ltd. and various pharmaceutical firms have been affected by unpaid dividends 

from Venezuela, estimated at around $500 million to OVL and at least $700 million to pharmaceutical companies. 

The unpaid dues were a key topic of discussion during Modi and Rodriguez's talks. Tandon stated, The dividend issue 

did come up several times in discussions with Venezuela. They are very sensitive to the issue. He added that the 

Venezuelan authorities are aware of outstanding payments, which will continue to be part of future discussions. 

Despite unresolved issues, discussions at the delegate level persisted during a working lunch that focused on mutual 

interests in energy and mining. The Indian government has shown a keen interest in reestablishing ties with the 

Venezuelan economy, particularly in light of recent changes in the US sanctions regime. Following a military raid on 

Caracas in January that resulted in the arrest of Venezuelan President Nicolas Maduro, there were indications that the 

US had eased some restrictions. 

Moving forward, Tandon made it clear that Indian businesses intending to purchase oil from Venezuela must adhere to 

existing payment arrangements. He mentioned that companies have to take into account the existing payment methods 

while engaging in business transactions in Venezuela. 

The leaders also discussed Venezuela's current political situation, noting that India expressed significant concern 

following recent events. Tandon emphasised India's desire to collaborate with the current Venezuelan administration, 

describing it as friendly towards India. 

Additionally, the dialogue included potential mining sector cooperation, highlighting that this will be driven by industry 

rather than government mandates. Historically, India and Venezuela shared a robust economic relationship centred on 

crude oil imports until 2019. 

Rodriguez aims to visit key industrial centres in New Delhi and travel to Gujarat to gain insight into India's expanding oil 

refining capabilities. Furthermore, she is set to make a personal visit to Puttaparthi, the birthplace of Sathya Sai Baba, 

who is known to be one of her inspirations. 
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Every time I saw the electronic shifter, I was tempted to get the 4x4 sorted, and when I started to work on the front 

propeller shaft, I realized that the electronic shifter was not working 

BHPian Jacks & Hooks recently shared this with other enthusiasts: 

My dream build MM540 was running all fine, and I had planned a trip with my wife and brother to Leh. We had shipped 

the vehicle by car carrier from Bangalore to Chandigarh. We reached Chandigarh, picked the vehicle, and started to Leh 

via Pathankot. My brother was at the wheel, and unfortunately, he lost control of the vehicle near Jalandhar. While he 

was trying to stabilize the vehicle, the jeep toppled. 

Fortunately, all of us walked out safely. We recovered the vehicle, gave it in a garage nearby, and continued our trip in a 

Revv car, renting a 

Mahindra Marazzo. We shipped the vehicle back from Jalandhar to Bangalore once it was ready, but then realized the 

vehicle was not back to its original charm. 

And then, I started searching for another jeep, and this time, preferably a 4x4. I was in Mettupalayam to meet a regular 

jeep spares vendor, and all of a sudden found an old-generation Bolero standing in near scrap condition. Out of curiosity 

went near the vehicle and found it to be a 2005 model Bolero with MDI engine and BA10 5+1 gearbox with 4x4 Electronic 

shifter (Ex ONGC vehicle). My mind was already inclined to buy and revamp this one. Without much time, the deal was 

closed the same evening. The engine (Di-Turbo) and wheels in my MM540 were good, and hence I decided to transplant 

the same Di-Turbo to the Bolero and retain the original Bolero BA10 gearbox with 4x4 transfer case. It had the original 

Bolero power steering and brake booster, which needed nothing more than a service. 

It took a week for the engine change to be done, and unfortunately, I haven't taken any pictures of the work in progress. 

After all these works were done, A complete deep clean was done and the vehicle was ready for road use. The only 

pending work in the vehicle was that I couldnt find the front propeller shaft. While I was trying to find one, I started using 

the vehicle and started falling in love with the dimensions and handling of the vehicle. 

Few pictures of the vehicle after the work completion: 

The front seats that came with the vehicle were not comfortable, and hence swapped them with Ecosport bucket seats, 

which had the armrest. Slight alteration had to be done to the mount, but once installed, the seat has been very useful 

as it has the height adjustment and the lumbar support too. 

Picture of the interior after seat replacement: 

The interior is still a mess as all the panels and dashboard are sprayed silver by the Govt department. But haven't focused 

on the interior works yet, as I am looking at making the vehicle mechanically wholesome first. 

Every time I saw the electronic shifter, I was tempted to get the 4x4 sorted, and when I started to work on the front 

propeller shaft, I realized that the electronic shifter was not working. After spending three full days in the garage, we found 

out that the transfer case motor was working when connected directly, but not when connected through the BCM. A 

rigorous search for BCM or somebody to repair the BCM yielded no results. Also heard from a lot of people that the 

electronic shifter 4x4 transfer case was not reliable, and hence, I thought of replacing the electronic shifter with a manual 

transfer case. 

Siddique from Genin Motors, Mettupalayam, has always been helpful in all my jeep builds, and this time too, he helped 

me in sourcing a BA10 4x4 manual transfer case. I was confused between the NGT 520 and BA10, but finally decided to 

go for the BA10 as it was a direct fit to this generation of Bolero, and the NGT needed a slight alteration to the chassis. 

This was installed within 3 days, and the original Bolero front propeller shaft had to be altered from 32inches to 36 inches 

for proper fitting. Post which we took the first trial, which ended up as a disappointment as the front propeller shaft was 
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shaking and got bent. Finally found out that it was the issue of the star and the yolk. On replacing it and fixing it with 

another shaft, the issue was sorted. 

Picture of the 4x4 Gear lever mount: 

The actual rubber boot of BA10 doesn't fit here due to the center panel width. Custom work has to be done here, but 

before that, I am looking forward to taking the vehicle off-road on a trail and understanding what further mechanical 

corrections are needed. Post Gearbox installation, the vehicle was with my regular mechanic for all the fluid replacement 

and all preventive checks before hitting the trails at Urumbikara (Vagamon), which is considered one of the toughest. A 

separate post shall be written about this experience. Based on the experience of the OTR, further mechanical and 

aesthetic updates will follow. Shall keep progress posted here. 

Check out BHPian comments for more insights and information. 
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Reviews KG Basin oil and gas operations with ONGC chief  Vijayawada: Chief Minister N Chandrababu Naidu on 

Wednesday held discussions with 

ONGC chairman and CEO Arun Kumar Singh on the progress of oil and natural gas projects in the state, with a focus on 

expanding energy operations in the Krishna-Godavari (KG) Basin and strengthening cooperation between the state 

government and the energy major. 

During a courtesy meeting at the Secretariat, Arun Kumar Singh briefed the Chief Minister on ONGC's ongoing projects 

in Andhra Pradesh, future investment plans, and the progress of natural gas and crude oil exploration and production 

activities in the KG Basin. 

The discussions centred on ONGC's role in developing Andhra Pradesh's energy sector and its roadmap for future 

expansion. Chandrababu reviewed the contribution of ONGC projects to the state's economy and employment 

opportunities. 

The CM stressed the need for coordination between the state and ONGC to expedite project execution and remove 

bottlenecks. Chandrababu also urged ONGC to enhance its corporate social responsibility (CSR) initiatives in villages 

located in oil and gas-producing regions. He said communities hosting exploration and extraction activities should directly 

benefit from development programmes and infrastructure created through CSR spending. 

Responding to the Chief Minister's suggestions, Arun Kumar Singh said ONGC is already supporting healthcare 

infrastructure to hospitals in Kakinada and Guntur as part of its CSR activities. 

Minister for investments and infrastructure B C Janardhan Reddy and special chief secretary M T Krishna Babu also 

participated. 
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ONGC chairman Arun Kumar Singh calls on Chief Minister N. Chandrababu Naidu, who asks the firm to speed up its 

Krishna-Godavari basin projects and spend CSR funds on nearby villages 

ONGC Chairman Arun Kumar Singh paid a courtesy call to Andhra Pradesh Chief Minister N. Chandrababu at the 

Secretariat on Wednesday (June 3, 2026). Mr. Singh briefed the Chief Minister about the ongoing projects in the State 

and outlined the company's future plans. 

The projects underway included natural gas and oil exploration and production in the Krishna-Godavari basin . The Chief 

Minister spoke about the revenue and employment opportunities generated by ONGC for the State and their impact on 

the local economy. 

Mr. Naidu called for better coordination to ensure the acceleration of the projects, and suggested that ONGC should 

utilise its Corporate Social Responsibility (CSR) funds for the development of the villages situated in their operational 

areas. 

The meeting was attended by Minister for Infrastructure & Investments B.C. Janardhan Reddy, Special Chief Secretary 

M.T. Krishna Babu and a team of ONGC officials. 
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India aims to diversify its oil sources after the West Asia conflict, while Caracas seeks to boost exports post-sanctions 

and the arrest of Maduro and Flores. 

Follow Us : 

New Delhi: Oil and mining topped the agenda of the talks between Prime Minister Narendra Modi and Venezuela's Acting 

President Delcy Rodriguez Thursday in the national capital. The discussions aimed to establish a political consensus 

indicating that Venezuela is ready to engage with Indian businesses. 

Venezuela possesses one of the largest oil reserves in the world. India is a large and growing consumer of oil. In the 

energy sector, we see perfect complementarity. In our spot purchases, Venezuela has emerged as our third largest 

supplier this month, Rudrendra Tandon, Secretary (East) in India's Ministry of External Affairs, said at a special briefing. 

He added, The Venezuelan energy sector is undergoing a fundamental transformation. They see India having a stable 

demand for many years to comeThe discussions were very business-like, very substantiveThere are no big-ticket 

announcements during this visit. 

Rodriguez landed in India Wednesday for her first working visit as the interim President of Venezuela. She has travelled 

to India at least six times previously in different roles. For India, the visit comes as New Delhi is seeking to diversify its 

energy purchases from West Asia, a region that has been facing a conflict between the US, Israel and Iran since the end 

of February. The conflict has led to a surge in oil prices, following Tehran's effective closure of the Strait of Hormuz. The 

international waterway accounts for a fifth of global energy exports. Venezuela possesses the largest proven oil reserves 

in the world. 

However, Caracas has faced several sanctions imposed by US President Donald J. Trump during his first tenure in 2019. 

The sanctions led to Indian companies moving away from importing crude oil from the South American nation. Moreover, 

several Indian firms in various sectors, including ONGC Videsh Ltd. (OVL) and pharmaceutical companies, were hit by 

non-payments of dividends by Venezuela on their investments in the country. 

The discussions over unpaid dues to Indian firms, which amount to roughly $500 million to OVL and at least $700 million 

to pharmaceutical companies, were discussed by Modi and Rodriguez, Tandon confirmed. The dividend issue did come 

up several times in discussions with Venezuela. They are very sensitive to the issueVenezuela is in transition. Its 

government is aware of all these issues [payments owed to oil and pharmaceutical companies. We have sensitised them 

to these issues. It will be a part of our discussions going forward, said India's Secretary (East). 

However, despite the pending issues, discussions continued at the delegate level through a working lunch on energy and 

mining. India is keen to indicate its interest in participating in the Venezuelan economy at all levels. 

The US has eased sanctions following its military raid on Caracas in January that led to the arrest of Venezuelan 

President Nicolas Maduro and his wife, Cilia Flores. Maduro and Flores are currently detained in an American prison 

awaiting progress in the judicial processes against them. 

Rodriguez stepped up and pivoted Caracas' foreign policy towards the US. Maduro had long been anti-US. The US has 

seized Venezuela's oil industry. There remains little transparency in how Caracas' oil revenues are currently being 

managed, with reports indicating that at least $8 billion worth of oil sales have taken place in the first four months of 2026. 

US Secretary of State Marco Rubio had announced Rodriguez's visit to India ahead of his own visit to the national capital 

last week. 

Tandon made it clear that private Indian companies interested in purchasing Venezuelan oil will have to follow payment 

arrangements that are currently in place. Indian companies have to take into account the existing payment methods when 

doing business in Venezuela, said the Secretary (East). 
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The two leaders discussed the political situation in Venezuela. In January, India expressed that the events following the 

US military raid were a matter of deep concern. New Delhi took approximately 24 hours to respond to the arrest of an 

international leader by American forces in a foreign country. 

Tandon underlined that India is keen to work with the current administration in Venezuela, highlighting that it is friendly 

towards New Delhi. 

The two leaders also discussed potential cooperation in the mining sector. The cooperation will be industry-led. India and 

Venezuela had a deep economic relationship until 2019, based on New Delhi's imports of crude from Caracas. 

Rodriguez will visit the industry centers in New Delhi and travel to Gujarat to gain firsthand insight into India's growing oil 

refining industry. The Venezuelan Acting President is also expected to make a private visit to Puttaparthi, the birthplace 

of Sathya Sai Baba, whom Rodriguez has been known to follow. 
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India is pushing for the recovery of $600 million in frozen dividends from Venezuelan oil projects as Caracas re-emerges 

as a top crude supplier. 

While the energy corridor provides India with supply security, the repatriation of these funds remains constrained by 

persistent U.S. sanctions, forcing ONGC to navigate complex barter-like recovery mechanisms and sovereign debt risks. 

The strategic pivot toward Venezuelan crude, which now accounts for a significant portion of India's import basket, masks 

an ongoing financial impasse. Oil and Natural Gas Corporation (ONGC) remains in a precarious position, effectively 

carrying the weight of a $600 million receivable that has been sequestered behind the iron curtain of international 

sanctions. While the recent diplomatic dialogue in Caracas highlights an intent to normalize these energy flows, the 

underlying tension rests on whether Venezuela can circumvent monetary restrictions to satisfy Indian stakeholders 

without triggering secondary sanctions or further inflating the country's existing fiscal instability. 

Valuation and Operational Exposure 

ONGC's exposure in the Sancristobal and Carabobo-1 projects represents more than just a balance sheet entry; it serves 

as a barometer for India's upstream risk tolerance in Latin America. Unlike Western oil majors that largely retreated from 

Venezuela following the 2019 sanctions, ONGC maintained its participation, opting to wait out the volatility. The market 

now questions the efficacy of the current recovery path. Previous arrangements, where Petrleos de Venezuela, S.A. 

(PdVSA) settled debts through crude shipments rather than hard currency, created logistical overheads and price risk for 

ONGC. If the current diplomatic push results in a formalization of this 'oil-for-dividends' model, it could compress ONGC's 

net margins, as the company must then manage the refining or resale of high-sulfur heavy crude in a global market that 

is increasingly favoring lighter, sweeter grades. 

The Forensic Bear Case 

The optimism surrounding the India-Venezuela energy corridor overlooks the structural frailty of the counterparty. PdVSA 

has a long, well-documented history of production underperformance and deferred maintenance, which limits the upside 

potential of these joint ventures. From a risk-management perspective, ONGC is essentially a subordinated creditor in 

an economy plagued by hyperinflation and acute infrastructure decay. Any further tightening of U.S. policy regarding 

Venezuelan oil exports could turn these existing assets into stranded capital overnight. Furthermore, the reliance on 

barter-style repayments suggests that liquidity remains non-existent, leaving ONGC vulnerable to the opaque accounting 

practices often associated with state-run entities in sanctioned regimes. 

Future Outlook and Sector Implications 

Market consensus remains cautious regarding the immediate financial impact of these diplomatic efforts on ONGC's 

quarterly earnings. Analysts are watching for any signaling from the Ministry of External Affairs regarding credit 

guarantees or specific payment windows. While the deepening partnership provides a buffer against volatility in Middle 

Eastern oil supply, the financial burden of the Venezuelan assets will likely persist as a overhang on the company's 

valuation until a transparent, cash-settled mechanism is established. Investors are pricing in a long-tail recovery, viewing 

the $600 million as a sunk cost that provides long-term optionality rather than immediate cash flow. 
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India is aggressively courting Venezuelan crude to replace supplies lost in the Middle East energy crisis. 

While Reliance Industries and others resume heavy-crude imports, the pivot masks long-term operational risks in a 

volatile, sanctions-adjacent environment. 

New Delhi has rapidly pivoted toward Caracas to secure energy supplies as the ongoing Middle East conflict effectively 

shuts the Strait of Hormuz, a conduit for nearly 40% of India's crude imports. The recent visit of Venezuela's acting 

President Delcy Rodrguez to New Delhi underscores a strategic recalibration, as India seeks to replace disrupted 

volumes from traditional suppliers. By May 2026, Venezuela had emerged as India's third-largest crude supplier, with 

imports reaching 427,000 barrels per day. This resurgence follows a year-long hiatus necessitated by previous trade 

restrictions. 

Refining Economics and Reliance's Role 

Private-sector giants, particularly Reliance Industries, are spearheading this shift. The company's massive Jamnagar 

refining complex is uniquely engineered to process the sulfur-rich, heavy crude characteristic of Venezuela's Orinoco 

Belt. By securing direct purchase licenses, Reliance and other major Indian refiners are insulating their margins from the 

volatility of Middle Eastern grades. While Venezuelan barrels offer a cost-competitive alternativeimproving feedstock 

optionalityanalysts remain cautious about the sustainability of these volumes. Unlike integrated, long-term supply 

agreements of the past, current trade flows remain tethered to the complex, shifting landscape of U.S. sanctions and 

Treasury-monitored escrow accounts. 

The Forensic Bear Case 

The enthusiasm for Venezuelan crude overlooks significant structural headwinds. First, Venezuela's oil production 

capacity remains severely constrained by decades of infrastructure neglect and underinvestment. Despite the diplomatic 

thaw, the physical reality of extraction in the region suggests that a massive, sustained export surge is unlikely. 

Furthermore, the regulatory environment is perilous; payments must navigate stringent U.S. oversight, and any change 

in the political temperature between Washington and Caracas could freeze operations overnight. Investors should note 

that while trade has resumed, the operational risk remains asymmetric. Past involvement by entities like ONGC Videsh 

in Venezuelan blocks serves as a reminder of the historical difficulty in achieving consistent production targets in this 

volatile jurisdiction. The reliance on Venezuelan supply is less a long-term structural solution and more a tactical hedge 

against an immediate crisis. 

Future Outlook 

Official discussions are now pivoting toward broader multi-sector cooperation, including mining, pharmaceuticals, and 

critical minerals, to add depth to the bilateral relationship. However, energy security remains the priority. As Rodrguez 

continues her visit and engages with top energy executives in Mumbai, the focus will likely remain on securing term 

agreements that can withstand geopolitical shocks. The brokerage consensus remains tepid on the long-term impact on 

domestic refiner valuations, citing that while feedstock costs may stabilize, the geopolitical premium of doing business 

with Venezuela limits the upside potential. 
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India is aggressively diversifying its crude supply by deepening ties with Venezuela, now its third-largest spot supplier. 

While the partnership aims to mitigate risks from the Strait of Hormuz closure, major Indian state-run entities like ONGC 

Videsh are entangled in a $500 million dividend recovery impasse that poses a structural risk to long-term investment. 

Used by 10,000+ active investors 

Select the stocks you want to track in real time. 
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The Geopolitical Energy Shift 

India's strategic pivot toward Caracas is a calculated response to the persistent supply instability across the Middle East. 

With nearly 40% of India's pre-war crude imports flowing through the Strait of Hormuza route effectively shuttered by the 

ongoing Iran conflictNew Delhi is necessity-bound to secure reliable alternative energy sources. Venezuela, possessing 

the world's largest proven oil reserves, has rapidly emerged as a critical supply pillar. Data indicates that Venezuelan 

crude shipments to Indian ports have surged significantly throughout the second quarter of 2026, positioning the nation 

as India's third-largest spot supplier this month. 

The Valuation and Operational Gap 

Despite the diplomatic overtures during the high-level visit of acting President Delcy Rodriguez, the partnership remains 

hindered by historical financial friction. The most pressing hurdle involves over $500 million in dividends and profits owed 

to ONGC Videsh, which have remained trapped in Venezuela for years due to earlier sanctions and financial constraints. 

While the current U.S.-backed arrangement allows for resumed oil tradewith proceeds flowing through U.S. Treasury-

controlled accountsthis framework does not automatically guarantee the repatriation of legacy dues. For institutional 

stakeholders, the delta between the rhetoric of a 'perfect complementarity' and the reality of frozen capital remains a 

primary analytical concern. 

The Forensic Bear Case 

From a risk-averse perspective, the optimism surrounding this partnership faces severe structural weaknesses. Unlike 

competitors that operate with clean balance sheets in more stable jurisdictions, the Venezuelan energy sector remains 

tethered to complex regulatory oversight from the U.S. State Department. Investments are not just commercial decisions 

but are subject to evolving geopolitical mandates, where any shift in Washington's sanctions policy could abruptly 

compromise operations. Furthermore, the reliance on heavy, high-sulfur crude limits the number of Indian refineries 

capable of processing these barrels, potentially narrowing the long-term ROI for firms like ONGC Videsh and Indian Oil 

Corp compared to lighter, more accessible crude grades. 

Future Outlook 

Moving forward, the success of this bilateral framework depends on whether Caracas can transition from diplomatic 

goodwill to concrete debt-resolution mechanisms. While a technical delegation is slated to visit Venezuela to assess 

upstream and downstream opportunities, any significant new capital expenditure by Indian public sector enterprises will 

likely remain paused until the $500 million dividend impasse is resolved. Analysts maintain that until a clear debt-

repayment trajectory is established, this relationship will function primarily as a spot-market supply arrangement rather 

than a cornerstone of India's long-term energy infrastructure. 

Quarterly results, bulk deals, concall updates and major announcements delivered in real time. 
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6 minutes ago  ONGC Chairman Arun Kumar Singh with Chief Minister N. Chandrababu Naidu at the Secretariat on 

Wednesday. | Photo Credit: Special Arrangement 

ONGC Chairman Arun Kumar Singh paid a courtesy call to Andhra Pradesh Chief Minister N. Chandrababu at the 

Secretariat on Wednesday (June 3, 2026). Mr. Singh briefed the Chief Minister about the ongoing projects in the State 

and outlined the company's future plans. 

The projects underway included natural gas and oil exploration and production in the Krishna-Godavari basin . The Chief 

Minister spoke about the revenue and employment opportunities generated by ONGC for the State and their impact on 

the local economy. 

Mr. Naidu called for better coordination to ensure the acceleration of the projects, and suggested that ONGC should 

utilise its Corporate Social Responsibility (CSR) funds for the development of the villages situated in their operational 

areas. 

The meeting was attended by Minister for Infrastructure & Investments B.C. Janardhan Reddy, Special Chief Secretary 

M.T. Krishna Babu and a team of ONGC officials. 
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Andhra Pradesh Chief Minister N. Chandrababu Naidu asked ONGC Chairman Arun Kumar Singh to speed up natural 

gas and oil exploration projects in the Krishna-Godavari basin on June 3, 2026. The accelerated projects are expected 

to generate significant revenue and employment opportunities for the state, with ONGC utilizing its Corporate Social 

Responsibility funds for village development 

Andhra Pradesh Chief Minister N. Chandrababu Naidu directed ONGC Chairman Arun Kumar Singh to expedite the 

company's projects in the Krishna-Godavari basin during a meeting at the Secretariat on June 3, 2026. 

The meeting, attended by Minister for Infrastructure & Investments B.C. Janardhan Reddy and Special Chief Secretary 

M.T. Krishna Babu, outlined ONGC's future plans, including natural gas and oil exploration and production. 

ONGC's operations in the Krishna-Godavari basin have significant implications for the local economy, with the potential 

to generate substantial revenue and employment opportunities for the state, as noted by Mr. Naidu. 

Mr. Naidu suggested that ONGC utilize its Corporate Social Responsibility funds for the development of villages situated 

in their operational areas, as stated by ONGC officials present at the meeting. 

The ONGC team, led by Chairman Arun Kumar Singh, assured the Chief Minister of their commitment to accelerating 

the projects and contributing to the state's economic growth, with a follow-up meeting scheduled for July 2026 to review 

progress. 

The accelerated projects are expected to have a profound impact on the state's economy, with the next review of the 

project's progress slated for the upcoming monsoon session of the Andhra Pradesh Legislative Assembly 
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Andhra Pradesh Chief Minister N. Chandrababu Naidu called on ONGC to speed up natural gas and oil exploration in 

the Krishna-Godavari basin and 

utilise CSR funds for village development during a meeting with ONGC Chairman Arun Kumar Singh on June 3. 

ONGC Chairman Arun Kumar Singh paid a courtesy call to Andhra Pradesh Chief Minister N. Chandrababu Naidu at the 

Secretariat on Wednesday, June 3, 2026. During the meeting, Mr. Singh briefed the Chief Minister about the ongoing 

projects in the State and outlined the company's future plans. 

The projects underway include natural gas and oil exploration and production in the Krishna-Godavari basin. The Chief 

Minister discussed the revenue generated by ONGC for the State, the employment opportunities created, and the impact 

on the local economy. 

Mr. Naidu called for better coordination to ensure the acceleration of these projects. He also suggested that ONGC should 

utilise its Corporate Social Responsibility funds for the development of villages in their operational areas. 

The meeting was attended by Minister for Infrastructure & Investments B.C. Janardhan Reddy, Special Chief Secretary 

M.T. Krishna Babu, and a team of ONGC officials. 

Uttar Pradesh Police's 'Leg-Shot' Doctrine Under Legal Scrutiny 
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Union Petroleum and Natural Gas Minister Hardeep Singh Puri has emphasised that the government is "actively 

examining supportive policy frameworks to accelerate affordable adoption", including fuel price support and targeted 

fiscal incentives. 

Speaking at the Launch of Hero MotoCorp's First Flex-Fuel Motorcycle in the national capital on Wednesday, he said 

India's future mobility will combine EVs, biofuels, hydrogen and renewables, but flex-fuel vehicles offer a "pragmatic and 

immediately deployable pathway" to cut imports, strengthen the rural economy, and advance low-carbon goals. 

The event also marked the presence of Union Road, Transport and Highways Minister Nitin Gadkari. 

Puri asserted that the Flex Fuel Vehicles offer India a practical solution to reduce crude oil imports, strengthen the rural 

economy through ethanol demand, and advance low-carbon mobility. 

Puri described the launch as a new chapter in India's energy history, with the introduction of new motorcycles compatible 

with ethanol blends from E20 to E85. He added that the launch of the Splendor+ and HF Deluxe Flex Fuel motorcycles 

marks India's entry into mass-market flex-fuel mobility with Aatmanirbhar vehicles 

India has one of the world's largest two-wheeler ecosystems with an active two-wheeler fleet of over 300 million vehicles. 

The flex-fuel technology has the potential to transform mobility at an unprecedented scale, a release said. 

The shift to mass-market flex-fuel mobility can cut crude imports, support farmers, and make vehicle ownership cheaper 

for consumers. 

Puri said the launch marks India's entry into large-scale flex-fuel mobility. Hero is the world's largest manufacturer of 

motorcycles and scooters for 25 consecutive years, with nearly 29% market share in India. It has an active two-wheeler 

fleet of over 30 crore vehicles. 

The new bikes are compatible with ethanol blends from E20 to E85 and use upgraded fuel systems, revised ECU 

calibration and flex-fuel capable components. 

Puri said India imports nearly 88.5% of its crude oil and "every geopolitical disruption impacts our economy and energy 

security." He recalled that ethanol blending was just 1.4% in 2014, rose to 10% five months ahead of the November 2022 

target, and hit 20% six years ahead of the 2030 goal. That progress has already saved 1.84 lakh crore in foreign 

exchange, substituted 302 lakh metric tonnes of crude, cut 909 lakh metric tonnes of CO2 emissions, and delivered Rs 

1.58 lakh crore in income to farmers. "Our annadatas have become urjadatas," he said. He gave basic arithmetic to show 

the impact of even 1% adoption. If 1% of annual petrol vehicle sales shift to E85 in ethanol supply year 2026-27, it will 

generate over 4 crore litres of ethanol demand, Rs 266 crore in payments to distilleries, Rs 195 crore in forex savings, 

0.28 lakh metric tonnes less crude imports, 0.86 lakh metric tonnes of CO2 reduction, and Rs 160 crore directly to farmers. 

"And this, my friends, is just with 1% adoption. Imagine the transformational impact when flex-fuel technology scales 

across India's vast two-wheeler ecosystem," Puri said. On consumer economics, Puri said E85 will be made available at 

designated pumps and will be "substantially cheaper than normal fuel." With appropriate pricing, studies show ownership 

cost parity with E20 can be achieved quickly. He added that the platform is "made almost entirely in India" with hardly 1-

2% imports, and if it runs on "fuel which is totally indigenous," it beats imported crude on cost.   
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India and Venezuela are looking to forge new partnerships and expand economic cooperation, especially in the energy 

sector, as New Delhi seeks to diversify its crude oil procurement amid supply disruptions from the West Asia crisis. 

Addressing a special media briefing after Prime Minister Narendra Modi held talks with Venezuela n Acting President 

Delcy Rodriguez earlier in the day, MEA Secretary (East) Rudrendra Tandon said that talks focused on cooperation in 

sectors like animal husbandry, transportation, agriculture, equipment, automotive sector and pharmaceuticals. 

Venezuela emerged as India 's third-largest crude oil supplier this month, the MEA official said. 

Venezuela has already emerged as the third largest supplier, this month, so naturally today's discussions focused on 

forging an energy partnership. They see India as a stable demander for many years to come. Therefore, there exists a 

perfect complementarity for India and Venezuela to work in the energy sector, both upstream and downstream," Tandon 

said. 

The MEA official elaborated that Venezuela holds one of the largest oil reserves in the world, while India remains a major 

and steadily growing consumer of crude oil, with sustained demand expected in the years ahead. 

"This creates a strong natural complementarity between the two economies in the energy sector," he said. 

"Against this backdrop, discussions have focused on building a structured energy partnership. Although the details of the 

deliberations remain confidential, it is evident that Venezuela 's energy sector is undergoing a significant transformation," 

Tandon said. 

The discussions, the MEA official said, also went into broadening the economic partnership to other areas." 

Tandon added that Venezuela considers India a "preferred partner going into the future," underscoring the continuity and 

strengthening of bilateral relations. 

PM Modi and Rodriguez also explored opportunities for India n companies to invest in Venezuela 's sectors including 

mining, critical minerals, pharmaceuticals and automobiles, he said. 

Venezuela is a very large country which is resource-rich has talented hardworking people that is now showing the first 

signs to moving to a path of sustained growth. So there are huge opportunities not just in the energy sector but also in 

areas like mining, in areas like animal husbandry, transportation, agriculture, equipment, the automotive sector and 

pharmaceuticals. These two were discussed and the whole idea was to try and work out ways in which India n commercial 

entities can enter the Venezuela n market successfully and a new partnership in these areas can be forged," the MEA 

official said. 

Tandon said that the Venezuela n side acknowledged the fact that India has stood with Venezuela in bad times as well 

as in good times. 

"Overall, I would say that the conversation was very business-like, very substantive. There was genuine warmth between 

the two delegations and an acknowledgment by the Venezuela n side that India has stood with Venezuela in bad times 

as well as in good times. It's a long relationship and we are a preferred partner for them going into the future," he said. 

Acting President Delcy Rodriguez of Venezuela is on a working visit to India from June 3 to 6. 

"She is accompanied by a very large ministerial delegation that included ministers of foreign affairs, communication and 

information, economy and finance, science and technology and the minister of transportation," Tandon said. 

The MEA official said that Rodriguez also held talks with External Affairs Minister S Jaishankar and Union Minister for 

Petroleum and Natural Gas, Hardeep Singh Puri. 
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"This morning she met Prime Minister Modi for official talks, which went over a working lunch as well. Earlier in the 

morning, External Affairs Minister Dr S Jaishankar called on her and later in the day as we speak today just now the 

minister of petroleum will be calling on her," he said. 

Tandon noted that Venezuela was going through a transition period and economic partnership will be built by public and 

private sector entities. 

Tandon said that Rodriguez is "being exposed to India n sophistication in the energy sector" so that she can get "a first 

hand view of the potential that exists on the indian side." 

Responding to a question in today's media briefing, Tandon said the Rodriguez is also expected to visit facilities in India 

's energy, pharmaceutical and automobile sectors. 

In a statement, the MEA had said that the Venezuela n delegation will visit several sites connected with energy, 

pharmaceuticals and auto sectors to gain insights into India 's technological and industrial capabilities and to explore 

opportunities for collaboration. 

India n PSUs have made significant investments in Venezuela in the energy sector and they are keen to explore 

opportunities for further enhancing their presence, the MEA stated.  
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New Delhi [India, June 5 (ANI): Union Petroleum and Natural Gas Minister Hardeep Singh Puri met Venezuela's Acting 

President Delcy Rodriguez in New Delhi on Thursday. In a post on X, Puri said that a technical team from India would 

soon visit Venezuela to study opportunities in the energy sector. 

"Called on the Acting President of Bolivarian Republic of Venezuela HE @delcyrodriguezv today with the leadership of 

@PetroleumMin and CMDs of India's energy sector PSUs. India has a long-standing energy partnership with Venezuela 

since 2008 and shares unique complimentarities with the country. Venezuela possesses biggest proven reserves of oil 

in the world, while India not only possesses huge demand for energy but also has the technological expertise and 

manpower to refine Venezuelan crude in our refineries. Venezuela is already among the largest crude oil suppliers to 

India in April & May 2026, which is a reflection of the future potential. Our technical team will visit Venezuela soon to 

further explore this potential," Puri said. 

Called on the Acting President of Bolivarian Republic of Venezuela HE @delcyrodriguezv today with the leadership of 

@PetroleumMin and CMDs of India's energy sector PSUs. 

India has a long standing energy partnership with Venezuela since 2008 and shares unique complimentarities 

pic.twitter.com/NGtA7767tS  Hardeep Singh Puri (@HardeepSPuri) June 4, 2026 

Union Minister for Petroleum and Natural Gas further said Indian oil and gas companies already have existing investments 

in Venezuela and are seeking new collaboration opportunities to enhance the bilateral energy partnership. 

"Indian companies already have existing investments in Venezuela and now look forward to building upon them, in 

addition to looking for newer opportunities for fruitful collaborations which will provide momentum to our quest towards 

energy security," he added. 

On Thursday, Prime Minister Narendra Modi and the Acting President of Venezuela held extensive discussions on 

expanding cooperation in a range of areas, including energy, critical minerals and technology. 

In a post on X, PM Modi said India's close cooperation with Venezuela holds immense importance for the Global South. 

"Happy to meet with the Acting President of Venezuela, Delcy Rodriguez. We had extensive discussions on expanding 

our cooperation in energy, critical minerals, technology, agriculture, health and people-to-people ties. As a valued partner 

in Latin America, our close cooperation with Venezuela holds immense importance for the Global South. We will continue 

to work together for the mutual benefit of the people of our nations," he said. 

During their meeting, the two leaders reviewed the full spectrum of bilateral relations and explored new avenues of 

cooperation in energy, trade, investment, healthcare, and automobiles, among others. The leaders also exchanged views 

on global and regional issues of mutual interest. 

Both sides reaffirmed their commitment to deepening the bilateral partnership and advancing the interests of the Global 

South. 

Meanwhile, Delcy Eloina Rodriguez Gomez is on a five-day visit to India. 

India has been an important partner of Venezuela in the areas of energy and investment. Indian PSUs have made 

significant investments in Venezuela in the energy sector, and they are keen to explore opportunities for further enhancing 

their presence.   
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Union Petroleum and Natural Gas Minister Hardeep Singh Puri has emphasised that the government is "actively 

examining supportive policy frameworks to accelerate affordable adoption", including fuel price support and targeted 

fiscal incentives. 

Speaking at the Launch of Hero MotoCorp's First Flex-Fuel Motorcycle in the national capital on Wednesday, he said 

India's future mobility will combine EVs, biofuels, hydrogen and renewables, but flex-fuel vehicles offer a "pragmatic and 

immediately deployable pathway" to cut imports, strengthen the rural economy, and advance low-carbon goals. 

The event also marked the presence of Union Road, Transport and Highways Minister Nitin Gadkari. 

Puri asserted that the Flex Fuel Vehicles offer India a practical solution to reduce crude oil imports, strengthen the rural 

economy through ethanol demand, and advance low-carbon mobility. Puri described the launch as a new chapter in 

India's energy history, with the introduction of new motorcycles compatible with ethanol blends from E20 to E85. He 

added that the launch of the Splendor+ and HF Deluxe Flex Fuel motorcycles marks India's entry into mass-market flex-

fuel mobility with Aatmanirbhar vehicles. 

India has one of the world's largest two-wheeler ecosystems with an active two-wheeler fleet of over 300 million vehicles. 

The flex-fuel technology has the potential to transform mobility at an unprecedented scale, a release said. 

The shift to mass-market flex-fuel mobility can cut crude imports, support farmers, and make vehicle ownership cheaper 

for consumers. 

Puri said the launch marks India's entry into large-scale flex-fuel mobility. Hero is the world's largest manufacturer of 

motorcycles and scooters for 25 consecutive years, with nearly 29 per cent market share in India. It has an active two-

wheeler fleet of over 30 crore vehicles. 

The new bikes are compatible with ethanol blends from E20 to E85 and use upgraded fuel systems, revised ECU 

calibration and flex-fuel capable components. 

Puri said India imports nearly 88.5 per cent of its crude oil and "every geopolitical disruption impacts our economy and 

energy security." 

He recalled that ethanol blending was just 1.4 per cent in 2014, rose to 10 per cent five months ahead of the November 

2022 target, and hit 20 per cent six years ahead of the 2030 goal. That progress has already saved 1.84 lakh crore in 

foreign exchange, substituted 302 lakh metric tonnes of crude, cut 909 lakh metric tonnes of CO2 emissions, and 

delivered Rs 1.58 lakh crore in income to farmers. "Our annadatas have become urjadatas," he said. 

He gave basic arithmetic to show the impact of even 1 per cent adoption. If 1 per cent of annual petrol vehicle sales shift 

to E85 in ethanol supply year 2026-27, it will generate over 4 crore litres of ethanol demand, Rs 266 crore in payments 

to distilleries, Rs 195 crore in forex savings, 0.28 lakh metric tonnes less crude imports, 0.86 lakh metric tonnes of CO2 

reduction, and Rs 160 crore directly to farmers. "And this, my friends, is just with 1 per cent adoption. Imagine the 

transformational impact when flex-fuel technology scales across India's vast two-wheeler ecosystem," Puri said. 

On consumer economics, Puri said E85 will be made available at designated pumps and will be "substantially cheaper 

than normal fuel." With appropriate pricing, studies show ownership cost parity with E20 can be achieved quickly. He 

added that the platform is "made almost entirely in India" with hardly 1-2 per cent imports, and if it runs on "fuel which is 

totally indigenous," it beats imported crude on cost. 
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India and Venezuela on Thursday discussed encouraging long-term energy contracts between public and private sector 

oil marketing companies (OMCs) operating in the two countries. 

The two nations will explore broadening their economic partnership and trade to encompass cooperation in mining, 

including critical minerals and pharmaceuticals. 

Prime Minister Narendra Modi and visiting Venezuelan acting President Delcy Rodriguez held talks at Hyderabad House 

in the afternoon. 

The discussion focussed on the perfect complementarity between the two nations since Caracas, with one of the largest 

oil reserves in the world, could rely on New Delhi as a preferred partner. This is because the Indian economy is a large 

and growing consumer of oil and will have stable demand growth for many years, Ministry of External Affairs (MEA) 

officials said. 

In recent weeks, India has turned to Venezuela for its crude oil needs as it has diversified energy sourcing because of 

the blockade of the Strait of Hormuz. 

The South American country has emerged as Indias third biggest source of oil in spot buying. India is now, after the 

United States, the second biggest purchaser of Venezuelan oil. 

The two countries will encourage their OMCs to explore long-term contracts, MEA officials said after the meeting between 

Modi and Rodriguez. 

However, the two sides neither signed an agreement nor issued a joint statement. 

Rodriquez is on a five-day visit to India. Apart from Delhi, she will also visit Reliance Industries Limiteds (RILs) refinery 

at Jamnagar in Gujarat, and meet leaders of Indias energy sector in Mumbai.RIL is a leading purchaser of Venezuelan 

crude. Apart from her discussions with the Prime Minister, Rodriguez also met External Affairs Minister S Jaishankar and 

Petroleum and Natural Gas Minister Hardeep Singh Puri. 

Rodriguez is a devotee of spiritual guru Sathya Sai Baba, and will visit Sathya Sais ashram Prasanthi Nilayam in 

Puttaparthi, Andhra Pradesh. 

She had gone to the ashram during her previous visits to India, including in 2019 and 2023, when she was here to attend 

the G20 Summit, and also in 2024. 

On Thursday, the two sides also discussed cooperation in both upstream and downstream energy projects.Rudrendra 

Tandon, Secretary (East), in the MEA, said Venezuela has traditionally been a close friend of India and sees India as a 

preferred partner in the energy sector. 

Indian officials said there was no credence to speculation that Indias purchase of Venezuelan oil was under pressure 

from another country. They maintained that the conflict in West Asia, which disrupted Indias energy supplies, prompted 

Indias OMCs to purchase oil from wherever it was available. 

The government is aggressively seeking new sources of crude oil and energy to ensure Indias energy security. Venezuela 

is an opportunity and it is very much a part of our plan, Tandon said. 

The US captured Venezuelan President Nicolas Maduro in January, and controls proceeds from Venezuelan oil sales 

through bank accounts administered by the Treasury Department. 
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The Indian side also flagged the issue of Venezuelan public sector undertakings owing over $ 500 million in dividends to 

ONGC Videsh. Venezuela is a resource-rich country, and cooperation in mining of critical minerals, gold, diamongs and 

other materials was also discussed between the two sides, the MEA official said. On whether the discussion featured 

Venezuelan President Maduros detention by US forces, Tandon said, We all know that there was a transition in 

Venezuela. We are working with a government that is friendly, that wants a partnership with India. We want to reciprocate 

that. And do not forget that Venezuela has traditionally been very close friend of us, both bilaterally as well as international 

level. 

Venezuela was a major source of Indias crude oil until FY 2019-20, when imports were discontinued following US 

sanctions. Imports from Venezuela resumed in FY 202324, before being halted again due to the re-imposition of 

sanctions. Indian public sector undertakings (PSUs) established a partnership with the National Oil Company of 

Venezuela, PDVSA, and Indian PSUs have maintained a presence in that country since 2008. 

ONGC Videsh Limited (OVL) and Corporacion Venezolana del Petroleo (subsidiary of PDVSA) had a joint venture called 

"PetroleraIndovenezolana SA" for the production and exploration of oil in the San Cristbal field, in which OVL had 40 per 

cent stake, while PDVSA had 60 per cent of the remaining stake. The OVL investment in the San Cristbal project was 

approximately $ 200 million. 

An international consortium comprising ONGC Videsh Limited (OVL), Indian Oil Corporation (IOC), Oil India Limited 

(OIL), Repsol of Spain and Petronas of Malaysia was declared the winner of an international bidding process to develop 

a multimillion dollar oil project integrated in Carabobo in the Orinoco belt of Venezuela. Reliance Industries Limited (RIL) 

had a 15year crude supply contract with PDVSA. The other major importer of oil from Venezuela was Essar (now Nayara). 

Petroleum minister Hardeep Puri today met Venezuela's Acting President Delcy Rodriguez along with senior ministry 

officials and the Chairmen of India's energy sector PSUs. Post the meeting, Puri said in a tweet Venezuela was already 

among the largest crude oil suppliers to India in April and May 2026 and a technical team from his ministry will visit the 

South American nation soon to further explore this potential. "Indian companies already have existing investments in 

Venezuela and now look forward to building upon them, in addition to looking for newer opportunities for fruitful 

collaborations which will provide momentum to our quest towards energy security," Puri said. 
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He said Indian oil and gas companies already have existing investments in Venezuela and are seeking new collaboration 

opportunities to enhance the bilateral energy partnership 

Our technical team will visit Venezuela soon to further explore this potential: Puri | (Photo: PTI) 

Union Petroleum and Natural Gas Minister Hardeep Singh Puri met Venezuela's Acting President Delcy Rodriguez in 

New Delhi on Thursday. 

In a post on X, Puri said that a technical team from India would soon visit Venezuela to study opportunities in the energy 

sector. 

"Called on the Acting President of Bolivarian Republic of Venezuela HE @delcyrodriguezv today with the leadership of 

@PetroleumMin and CMDs of India's energy sector PSUs. India has a long-standing energy partnership with Venezuela 

since 2008 and shares unique complimentarities with the country. Venezuela possesses biggest proven reserves of oil 

in the world, while India not only possesses huge demand for energy but also has the technological expertise and 

manpower to refine Venezuelan crude in our refineries. Venezuela is already among the largest crude oil suppliers to 

India in April & May 2026, which is a reflection of the future potential. Our technical team will visit Venezuela soon to 

further explore this potential," Puri said. Union Minister for Petroleum and Natural Gas further said Indian oil and gas 

companies already have existing investments in Venezuela and are seeking new collaboration opportunities to enhance 

the bilateral energy partnership. 

"Indian companies already have existing investments in Venezuela and now look forward to building upon them, in 

addition to looking for newer opportunities for fruitful collaborations which will provide momentum to our quest towards 

energy security," he added. 

On Thursday, Prime Minister Narendra Modi and the Acting President of Venezuela held extensive discussions on 

expanding cooperation in a range of areas, including energy, critical minerals and technology. 

In a post on X, PM Modi said India's close cooperation with Venezuela holds immense importance for the Global South. 

"Happy to meet with the Acting President of Venezuela, Delcy Rodriguez. We had extensive discussions on expanding 

our cooperation in energy, critical minerals, technology, agriculture, health and people-to-people ties. As a valued partner 

in Latin America, our close cooperation with Venezuela holds immense importance for the Global South. We will continue 

to work together for the mutual benefit of the people of our nations," he said. 

During their meeting, the two leaders reviewed the full spectrum of bilateral relations and explored new avenues of 

cooperation in energy, trade, investment, healthcare, and automobiles, among others. 

The leaders also exchanged views on global and regional issues of mutual interest. 

Both sides reaffirmed their commitment to deepening the bilateral partnership and advancing the interests of the Global 

South. 

Meanwhile, Delcy Eloina Rodriguez Gomez is on a five-day visit to India. 

India has been an important partner of Venezuela in the areas of energy and investment. Indian PSUs have made 

significant investments in Venezuela in the energy sector, and they are keen to explore opportunities for further enhancing 

their presence. 
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India is promoting ethanol blending and flex-fuel vehicles. This transition is structural, accelerating cleaner energy 

adoption across millions of vehicles. 
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India and Venezuela are looking to forge new partnerships and expand economic cooperation, especially in the energy 

sector, as New Delhi seeks to diversify its crude oil procurement amid supply disruptions from the West Asia crisis. 

Addressing a special media briefing after Prime Minister Narendra Modi held talks with Venezuelan Acting President 

Delcy Rodriguez earlier in the day, MEA Secretary (East) Rudrendra Tandon said that talks focused on cooperation in 

sectors like animal husbandry, transportation, agriculture, equipment, automotive sector and pharmaceuticals. 

Venezuela emerged as India's third-largest crude oil supplier this month, the MEA official said. 

"Venezuela has already emerged as the third largest supplier, this month, so naturally today's discussions focused on 

forging an energy partnership. They see India as a stable demander for many years to come. Therefore, there exists a 

perfect complementarity for India and Venezuela to work in the energy sector, both upstream and downstream," Tandon 

said. 

The MEA official elaborated that Venezuela holds one of the largest oil reserves in the world, while India remains a major 

and steadily growing consumer of crude oil, with sustained demand expected in the years ahead. 

"This creates a strong natural complementarity between the two economies in the energy sector," he said. 

"Against this backdrop, discussions have focused on building a structured energy partnership. Although the details of the 

deliberations remain confidential, it is evident that Venezuela's energy sector is undergoing a significant transformation," 

Tandon said. 

The discussions, the MEA official said, also went into broadening the economic partnership to other areas." 

Tandon added that Venezuela considers India a "preferred partner going into the future," underscoring the continuity and 

strengthening of bilateral relations. 

PM Modi and Rodriguez also explored opportunities for Indian companies to invest in Venezuela's sectors including 

mining, critical minerals, pharmaceuticals and automobiles, he said. 

"Venezuela is a very large country which is resource-rich has talented hardworking people that is now showing the first 

signs to moving to a path of sustained growth. So there are huge opportunities not just in the energy sector but also in 

areas like mining, in areas like animal husbandry, transportation, agriculture, equipment, the automotive sector and 

pharmaceuticals. These two were discussed and the whole idea was to try and work out ways in which Indian commercial 

entities can enter the Venezuelan market successfully and a new partnership in these areas can be forged," the MEA 

official said. 

Tandon said that the Venezuelan side acknowledged the fact that India has stood with Venezuela in bad times as well 

as in good times. 

"Overall, I would say that the conversation was very business-like, very substantive. There was genuine warmth between 

the two delegations and an acknowledgment by the Venezuelan side that India has stood with Venezuela in bad times 

as well as in good times. It's a long relationship and we are a preferred partner for them going into the future," he said. 

Acting President Delcy Rodriguez of Venezuela is on a working visit to India from June 3 to 6. 

"She is accompanied by a very large ministerial delegation that included ministers of foreign affairs, communication and 

information, economy and finance, science and technology and the minister of transportation," Tandon said. 

The MEA official said that Rodriguez also held talks with External Affairs Minister S Jaishankar and Union Minister for 

Petroleum and Natural Gas, Hardeep Singh Puri. 
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"This morning she met Prime Minister Modi for official talks, which went over a working lunch as well. Earlier in the 

morning, External Affairs Minister Dr S Jaishankar called on her and later in the day as we speak today just now the 

minister of petroleum will be calling on her," he said. 

Tandon noted that Venezuela was going through a transition period and economic partnership will be built by public and 

private sector entities. 

Tandon said that Rodriguez is "being exposed to Indian sophistication in the energy sector" so that she can get "a first 

hand view of the potential that exists on the indian side." 

Responding to a question in today's media briefing, Tandon said the Rodriguez is also expected to visit facilities in India's 

energy, pharmaceutical and automobile sectors. 

In a statement, the MEA had said that the Venezuelan delegation will visit several sites connected with energy, 

pharmaceuticals and auto sectors to gain insights into India's technological and industrial capabilities and to explore 

opportunities for collaboration. 

Indian PSUs have made significant investments in Venezuela in the energy sector and they are keen to explore 

opportunities for further enhancing their presence, the MEA stated. 
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Union Minister of Petroleum and Natural Gas Hardeep Singh Puri will launch E85 fuel on World Environment Day. E85 

is a fuel blend that contains 85% ethanol and 15% petrol. 

The Union minister will launch E85 fuel at an Indian Oil petrol pump located on Pusa Road, Delhi. About 500 petrol pumps 

across Delhi-NCR, Mumbai, Pune, and Nagpur will dispense E85, a fuel blend containing 85% ethanol and 15% petrol, 

by the end of 2026, Puri said at the launch of Maruti Suzuki's maiden flex-fuel car, WagonR. In the beginning, we will 

have about 50-100 dispensing station outlets in Delhi-NCR, Mumbai, Pune, and Nagpur corridor. These will expand to 

500 by December this year, and approximately, God willing, to 5,000 outlets across major cities by end of next year, Puri 

said. Since E85 has been identified as a monofuel standard for flex-fuel vehicles under BIS specifications, alongside a 

phase national roll out of FFVs (flex-fuel vehicles) across the state, across the vehicle segment, I think success is 

ensured, the minister said. This Union minister had earlier this week said that E85 fuel will be priced significantly below 

conventional petrol, creating a strong economic case for the adoption of flex-fuel vehicles in India. Speaking at the launch 

of Hero MotoCorp's flex-fuel variants of the Splendor Plus and HF Deluxe motorcycles on Wednesday, Puri said 

affordable fuel pricing would be critical to driving consumer acceptance of the technology. "Consumer economics is the 

most important factor," he said, adding that studies suggest owners of flex-fuel vehicles can achieve cost parity with 

conventional vehicles within a short period if E85 fuel remains cheaper than E20 and regular petrol. The move is expected 

to support India's efforts to reduce dependence on imported crude oil while creating additional demand for domestically 

produced ethanol. India currently imports nearly 89% of its crude oil requirements, making the economy vulnerable to 

global energy price shocks and geopolitical disruptions. Puri noted that the country has already raised ethanol blending 

in petrol from 1.5% in 2014 to 20%, resulting in foreign exchange savings of Rs 1.84 lakh crore through the substitution 

of 302 lakh metric tonnes of crude oil. If 50% of the new two wheelers and four wheelers are flex fuel compliant, ethanol 

demand for fuel will increase by 400 crore litres from existing 1,100 crore litres, Puri said.  
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Outlook Money  India has begun the first phase of its flex-fuel infrastructure rollout, marking a significant shift from policy 

planning to large-scale execution in the country's energy transition strategy. 

Speaking at the launch of the Maruti Suzuki WagonR Flex Fuel in New Delhi, Union Petroleum and Natural Gas Minister 

Hardeep Singh Puri said India's energy transition is now moving into an implementation-driven phase, with flex-fuel 

vehicles and ethanol blending at the centre of the strategy. 

The first phase will include 50100 flex-fuel dispensing stations across key urban corridors such as Delhi-NCR, Mumbai, 

Pune and Nagpur. This will be followed by an expansion to around 500 stations by the end of the year, and nearly 5,000 

outlets across major cities in the next phase. 

Flex-fuel vehicles can operate on petrol , ethanol (including up to 100 per cent ethanol), or any blend of the two. 

BY Outlook Money 

This is not merely a product launch. This is also the beginning of a new chapter in India's energy transition, Puri said. 

He said India's energy policy is guided by the three pillars of availability, affordability and sustainability, which have helped 

ensure fuel stability even amid global geopolitical uncertainties. 

Highlighting India's performance in managing fuel costs, the minister said India has recorded one of the lowest increases 

in fuel prices globally, ranking just after Japan among 193 countries in his assessment. 

In my calculation, India comes after Japan as the country which has the lowest increase in fuel prices amongst all the 

193 countries in the world, he said. 

On the biofuel front, India has increased ethanol blending from less than 1.5 per cent in 2014 to 20 per cent achieved 

ahead of schedule, with further expansion targets underway. 

The minister said wider adoption of flex-fuel vehicles could significantly accelerate this transition. If 50 per cent of new 

vehicles become flex-fuel compliant, India could generate 311.8 crore litres of additional ethanol demand, increase farmer 

income by Rs 12,403 crore, and reduce carbon emissions by 66.4 lakh tonnes. 

Since E85 has been identified as the monofuel standard for flex-fuel vehicles under BIS specifications, alongside a 

phased national rollout of flex-fuel vehicles across the segment, I think success is ensured, he said. 

The flex-fuel initiative is expected to strengthen linkages between agriculture, energy, and mobility, while also supporting 

rural income generation and cleaner transport. 

With the rollout beginning across major urban corridors and a clear roadmap for expansion, India's flex-fuel transition is 

now entering a phase of rapid infrastructure scaling and commercial adoption. 
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Union Petroleum Minister Hardeep Singh Puri said India has emerged from 96 days of disruption caused by the West 

Asia crisis with near normalcy,' highlighting the government's efforts to maintain fuel supplies and shield consumers from 

global energy shocks. He noted that India ranks second only to Japan among 196 countries in terms of the lowest rise in 

fuel prices despite geopolitical turmoil and supply-chain disruptions. Puri also explained the trilemma' faced by the 

government ensuring fuel availability, keeping prices affordable, and maintaining energy security. 
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India has established around 5,200 ethanol fuel stations across the country as part of its push towards cleaner and more 

sustainable transportation, Union 

Petroleum and Natural Gas Minister Hardeep Singh Puri announced on Wednesday. 

Speaking at an event promoting flex-fuel mobility, Puri said the expansion of ethanol infrastructure is a major step towards 

reducing dependence on imported crude oil, lowering carbon emissions and boosting farmers' incomes through increased 

demand for biofuel feedstock. 

The minister highlighted that India has successfully achieved its 20 per cent ethanol blending target ahead of schedule, 

marking significant progress in the country's energy transition efforts. He also emphasized the government's commitment 

to accelerating the adoption of flex-fuel vehicles capable of running on higher ethanol blends. 

The growing network of ethanol dispensing stations is expected to support the wider rollout of flex-fuel vehicles and 

strengthen India's roadmap towards energy security and green mobility. 
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PM, Rodrguez discuss cooperation across key sectors  India and Venezuela on Thursday agreed to deepen cooperation 

in energy, critical 

minerals, technology, agriculture and healthcare as Prime Minister Narendra Modi held wide-ranging talks with 

Venezuelan Acting President Delcy Rodrguez, with energy security emerging as the central theme of the visit. 

Describing Venezuela as a valued partner in Latin America, Modi said the two sides had extensive discussions on 

expanding cooperation across key sectors and reaffirmed their commitment to advancing the interests of the Global 

South. 

Happy to meet with the Acting President of Venezuela, Delcy Rodrguez. We had extensive discussions on expanding 

our cooperation in energy, critical minerals, technology, agriculture, health and people-to-people ties, Modi said after the 

meeting. 

The talks assume added significance amid heightened uncertainty in global oil markets triggered by the crisis in West 

Asia and concerns over disruptions to shipping through the Strait of Hormuz, a critical artery for global crude supplies. 

The developments have reinforced India's efforts to diversify energy sources and strengthen partnerships with major oil-

producing nations. 

According to the Ministry of External Affairs (MEA), energy dominated the discussions as India and Venezuela sought to 

leverage what officials described as a perfect complementarity between one of the world's largest holders of proven oil 

reserves and one of the fastest-growing consumers of energy. 

Venezuela has already emerged as the third-largest supplier in our spot purchases this month, Secretary (East) 

Rudrendra Tandon said during a special media briefing. He added that both sides discussed cooperation across the 

energy value chain, including upstream and downstream activities. 

Petroleum and Natural Gas Minister Hardeep Singh Puri, who also met Rodrguez, said Venezuela was among India's 

largest crude suppliers in April and May. He announced that an Indian technical team would soon visit Venezuela to 

explore opportunities for expanding energy cooperation and investments. 

Venezuela possesses the biggest proven reserves of oil in the world, while India has both the demand and the 

technological expertise to refine Venezuelan crude, Puri said. 

India, US for trade pact push 

India and the US have reaffirmed their commitment to conclude a mutually beneficial trade agreement that strengthens 

bilateral trade and economic ties, an official statement said on Thursday. Chief negotiators of the two countries concluded 

the four-day talks in New Delhi. 

Beyond hydrocarbons, the two sides explored cooperation in critical minerals, mining, pharmaceuticals, transportation, 

agriculture and the automotive sector. Officials said Indian companies could find significant opportunities in Venezuela's 

resource-rich economy as the country seeks to revive growth and attract investment. 

The pharmaceutical sector also figured prominently in the discussions, with the Venezuelan side expressing interest in 

India's affordable generic medicines and public healthcare initiatives, including the Jan Aushadhi programme. 

This was Rodrguez's first visit to India since assuming charge as acting head of the Venezuelan government following 

the capture of President Nicols Maduro by US forces during an operation in Caracas in January. Rodrguez was 

subsequently appointed interim president by Venezuela's Supreme Court to ensure continuity of the government. 
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While no major agreements were announced during the visit, officials described the discussions as substantive and 

business-oriented, aimed at creating conditions for greater participation by Indian public and private sector companies in 

Venezuela. 

Officials said the visit was expected to impart fresh momentum to bilateral ties and open new avenues of cooperation in 

sectors critical to energy security, economic growth and the development priorities of the Global South. 

 


