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SCCL inks tripartite MoU for Godavari Geothermal Energy Project 

https://apdirect.in/external/102177 

  
The Singareni Collieries Company Limited (SCCL), the State-owned coal company, inked a tripartite memorandum of 

understanding (MoU) with the Oil 

and Natural Gas Corporation Limited (ONGC) and the Telangana Renewable Energy Development Corporation Ltd., 

(TGREDCO) for Godavari Geothermal Energy Project. 

The MoU has been signed for exploration and development of the Manuguru Geothermal Field in Pranahita Godavari 

(PG) basin in Telangana through collaboration, SCCL sources said. It will help promote renewable energy generation by 

effectively utilising hot water springs of the coal belt of Manuguru area. The collaborative effort is expected to transform 

Manuguru into a major geothermal energy hub in the country. 

The SCCL has already set up a 20 kW geothermal power plant, funded by the Union Ministry of Coal, at Pagideru village 

in Manuguru mandal on experimental basis. According to SCCL sources, a recent survey conducted by a leading scientific 

agency revealed that the Pagideru hot spring site has the potential to generate 122 MW geothermal energy. 

The MoU was signed by SCCL Chairman and Managing Director N Balram, ONGC Director (Exploration) Sushma Rawat, 

and TGREDCO General Manager Satya Varaprasad at Singareni Bhavan in Hyderabad on Friday evening. 
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ONGC To Report Earnings On Aug 5: Revenue Seen At ₹35,068 Cr 

https://in.benzinga.com/content/40150508/ongc-to-report-earnings-on-aug-5-revenue-seen-at-35-068-cr 

  
ONGC is scheduled to announce its results for the quarter ended June on Monday, August 5. 

What To Expect: YES Securities anticipate a net crude oil realization of $76.7 (around 6,308) per barrel and an APM 

(Administrative Price Mechanism) gas realization of $6.5 per MMBtu (One million British Thermal Unit). However, crude 

oil volumes are expected to decline by 1.6% year-over-year (YoY) and 2.5% quarter-over-quarter (QoQ). 

Similarly, gas volumes are forecasted to decrease by 3.3% YoY and 1% QoQ. Analysts at Anand Rathi also expect 

ONGC to deliver steady results given flat oil and gas realisations. 

See Also: Mazagon Dock Shipbuilders To Report Earnings On Aug 14: What To Expect 

Revenue Net Profit Yes Securtities 34,068 8,765 Anand Rathi 36,442 8,838 Antique Broking 35,253 8,429 Kotak 

Institutional Equities 34,896 6,013 Elara Capital 34,846 8,288 Emkay Global 34,906 8,139 Average 35,068 8,078 

Earlier last month, Citi maintained a "buy" rating on ONGC, raising the target price by 18% to 370 from 315. This 

adjustment reflects an increase in the core EBITDA multiple from around 4x to 4.5x, which is a premium to ONGC's 

historical mean. The analysts cited an optimistic outlook for both oil and gas production and realizations as the basis for 

this decision. 
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Geothermal Energy in Puga Valley 

https://www.dailyexcelsior.com/geothermal-energy-in-puga-valley/ 

  
Sir,  The pioneering geothermal power project in Puga Valley, Leh, represents a transformative step towards India's 

sustainable energy future. 

Managed by ONGC, this one-megawatt initiative not only promises to generate clean electricity but also addresses critical 

needs for space heating, aquaculture, agriculture, and tourism. 

The collaborative efforts of the UT Administration of Ladakh, the Ladakh Autonomous Hill Development Council-Leh, and 

ONGC, alongside international expertise from Iceland, highlight a robust approach to overcoming environmental and 

technical challenges. 

With potential sites like Chumathang, the region could achieve over 200 megawatts of capacity, ensuring energy 

independence and setting a national precedent. This project embodies a commitment to sustainable development, 

balancing economic growth with environmental preservation. 
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India hits record gas production; PM Modi hails energy independence as key to progress 

https://www.firstpost.com/india/india-hits-record-gas-production-pm-modi-hails-energy-independence-as-key-to-progress-

13800837.html 

  
Prime Minister Narendra Modi praised Indias record gas production, highlighting it as a crucial step towards achieving 

energy self-reliance and the nations development goals. He noted that the increase in production from 28.7 BCM in 2020-

21 to 36.43 BCM in 2023-24 reflects the countrys commitment to energy independence 

Technicians work at an oil rig at an Oil and Natural Gas Corp (ONGC) plant, in Dhamasna village in the western state of 

Gujarat, India, August 26, 2021. REUTERS/File Photo 

Prime Minister Narendra Modi on Sunday hailed the record gas production in the country and said self-reliance in the 

energy sector is very important in achieving the resolve of a developed India. 

His remarks came in response to a post by Petroleum Minister Hardeep Singh Puri stating that the country has achieved 

a new record in the field of gas production. 

The gas production in 2020-21 was 28.7 BCM and increased to 36.43 BCM in 2023-24. 

The data shared by the Union Minister projected that the gas production in 2026 will be 45.3 BCM. 

In a post on X, Modi said, Many congratulations to the people of the country for this achievement! Our self-reliance in the 

field of energy is very important in achieving the resolve of a developed India. This record in gas production is a direct 

proof of our commitment in this direction, the PM said. 
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Numaligarh Refinery's expansion will augment crude refining capacity: Hardeep Puri 

https://economictimes.indiatimes.com/industry/energy/oil-gas/numaligarh-refinerys-expansion-will-augment-crude-

refining-capacity-hardeep-puri/articleshow/112267501.cms?from=mdr 

  
India's journey towards energy self-sufficiency gains momentum as Minister Hardeep Puri announced the expansion of 

the Numaligarh Refinery in Assam, tripling its refining capacity to 9 MMTPA by 2024. A 1,640 km pipeline is being laid 

for transporting crude oil, with a budget of Rs 28,026 crore. Assam government increased stake in NRL to 26%, reflecting 

a significant investment in the state's economic development. 

 

As India's energy sector continues to expand and strengthen, Minister for Petroleum and Natural Gas Hardeep Puri stated 

that the country's journey towards energy self-sufficiency is gaining momentum. 

 

In a post on X on Sunday morning, the Minister noted that the expansion of the Numaligarh Refinery in Assam is 

underway. Once complete, it will increase its refining capacity from 3 million tonnes per year to 9 MMTPA. 

 

HardeepSPuri (@HardeepSPuri) 

The Minister also shared a video showing the construction work for the expanded refinery unit. 

 

 

A pipeline of around 1,640 km is being laid from Paradip Port to Numaligarh for transporting imported crude. The 

Numaligarh Refinery's expansion will enhance the overall crude oil processing capacity and is scheduled to be completed 

by 2024. Environmental clearance for the project was obtained in July 2020. The approved budget for the project is Rs 

28,026 crore, according to the refinery's website. 

 

Numaligarh Refinery Limited (NRL) is a public sector oil company that operates a 3 MMTPA refinery in Assam's Golaghat 

district, under the administrative control of the Union Ministry of Petroleum. 

 

 

"As India's energy sector continues to expand and strengthen under the leadership of PM @narendramodi Ji and our 

journey towards energy self-sufficiency gains acceleration, the Numaligarh Refinery Expansion Project is in the process 

of augmenting its refining capacity from 3 MMTPA to 9 MMTPA," the Minister wrote on X. 

 

In May 2021, the Assam government increased its stake in the refinery from 12.35 per cent to 26 per cent. The additional 

stake cost the state's exchequer Rs 2,187 crore, the highest-ever investment by the state government in any PSU. 

 

NRL is the largest of the four refineries operating in Assam and significantly contributes to Assam's overall economic 

development. 
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SCCL inks tripartite MoU for Godavari Geothermal Energy Project 

https://www.thehindu.com/news/national/telangana/sccl-inks-tripartite-mou-for-godavari-geothermal-energy-

project/article68478826.ece 

  
The Singareni Collieries Company Limited (SCCL), the State-owned coal company, inked a tripartite memorandum of 

understanding (MoU) with the Oil 

and Natural Gas Corporation Limited (ONGC) and the Telangana Renewable Energy Development Corporation Ltd., 

(TGREDCO) for Godavari Geothermal Energy Project. 

The MoU has been signed for exploration and development of the Manuguru Geothermal Field in Pranahita Godavari 

(PG) basin in Telangana through collaboration, SCCL sources said. It will help promote renewable energy generation by 

effectively utilising hot water springs of the coal belt of Manuguru area. The collaborative effort is expected to transform 

Manuguru into a major geothermal energy hub in the country. 

The SCCL has already set up a 20 kW geothermal power plant, funded by the Union Ministry of Coal, at Pagideru village 

in Manuguru mandal on experimental basis. According to SCCL sources, a recent survey conducted by a leading scientific 

agency revealed that the Pagideru hot spring site has the potential to generate 122 MW geothermal energy. 

The MoU was signed by SCCL Chairman and Managing Director N Balram, ONGC Director (Exploration) Sushma Rawat, 

and TGREDCO General Manager Satya Varaprasad at Singareni Bhavan in Hyderabad on Friday evening. 
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India plans to explore extended continental shelf for oil and gas 

https://timesofindia.indiatimes.com/city/delhi/india-to-explore-extended-continental-shelf-for-oil-and-

gas/articleshow/112271962.cms 

  
Sanjay Dutta  New Delhi: India is preparing to extend its offshore hunt for oil and gas to the extended continental shelf 

ECS ), with govt 

working on a plan to press state-run explorers ONGC and Oil India Ltd into service for conducting seismic survey beyond 

its exclusive economic zone (EEZ) in the east and west coast, people in the know said. 

Seen in the backdrop of increased movement of Chinese research' vessels in the vicinity of Indian waters, the plan can 

be seen as step to mark territory since the survey will help bolster India's claim of ECS shelf boundary beyond the EEZ 

boundary. 

According to UNCLOS III (United Nations Convention on the Law of the Sea), the EEZ of coastal states can extend up 

to 200 nautical miles from the baselines from which the breadth of the territorial sea is measured. Under the same law, 

the continental shelf can extend up to 350 nautical miles from the baseline. 

The plan in the works envisages acquiring high-resolution 2D seismic data for 30,000 line-km in two years for processing 

and interpretation at a cost of roughly Rs 400 crore, to be paid for by the Centre. 

The move primarily aims at developing a better understanding of the presence and nature of sediments. The data is 

expected to help evaluate the potential for hydrocarbons and other minerals in the continental shelf area, leading to better 

energy security planning. At a larger level, it will boost development of a blue economy'. 

India has a coastline of 7,517 kms spanning the east and west coast. The west coast cradles India's mainstay oil and 

gas assets such as the Mumbai High and Bassein fields. The east coast has the famed KG basin where Reliance 

Industries Ltd-BP combine and ONGC have showpiece projects entailing a total estimated investment of $10 billion. 
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