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GAIL Training Institute celebrates 29th Anniversary with 2nd L&D Conclave 

https://bureaugram.com/news/gail-training-institute-celebrates-29th-anniversary-with-2nd-ld-conclave 

  
GAIL Training Institute (GTI), Noida, the premier Learning & Development (L&D) hub of GAIL and a leading capability-

building center for the energy sector, celebrated its 29th Anniversary on 5 June 2026. 

To mark the occasion, GTI organized a Learning & Development Conclave on the theme Fueling the Future: Skills for a 

Volatile Transitional Energy Landscape. this was the 2nd L&D Conclave which brought together CMD GAIL, Directors 

(HR), L&D Heads, and learning champions from leading Central Public Sector Enterprises (CPSEs). 

The event served as a platform for sharing experiences, exchanging ideas and collectively shaping a future-ready 

learning ecosystem for today's and tomorrow's energy leaders. In his welcome address Ayush Gupta, Director HR GAIL 

briefed the audience about pioneer initiatives by GTI. 

The conclave was inaugurated by Deepak Gupta, Chairman & Managing Director, GAIL, who, in his inaugural address, 

emphasized the pivotal role of Learning & Development in aligning individual growth with organizational objectives and 

national aspirations. The keynote address was delivered by Ms. Vaishali Nigam Sinha, Co-Founder, ReNew, who 

highlighted the urgent need for cleaner and more sustainable energy solutions and outlined the roadmap towards 

achieving them. 

The inaugural session was also graced by distinguished leaders, including K S Shetty, Director (HR), HPCL; Ms. Rashmi 

Govil, Director (HR), IOCL; Manish Patil, Director (HR), ONGC; and Dr. Yatindra Dwivedi, Director (Personnel), Power 

Grid Corporation of India Ltd. 

The conclave featured several insightful sessions and deliberations, including: 

Panel Discussion by Directors (HR) on the theme Empowering Teams by Embracing the Future: Guiding Our Workforce 

through Positive Energy Transition, Digital Empowerment, and Organizational Development, moderated by Dr. G. P. 

Rao, Chairman, GPR HR Consulting. 

Fireside Chat on Sustainable Skilling: Commitment and Leadership of the Indian Army, featuring Maj. Gen. A S Chauhan, 

SC, SM (Retd.) in conversation with Col. Rohit Dev. 

Knowledge-sharing sessions by L&D teams from leading energy and infrastructure organizations, including IOCL, ONGC, 

BPCL, HPCL, EIL, NTPC, BHEL, NHPC, MGL, Power Grid Corporation, and GAIL, showcasing best practices and 

innovative approaches to workforce development. 

Launch of Inquizzitive 2.0, a HRD initiative of GAIL aimed at fostering continuous learning and engagement. 

The event concluded on a forward-looking note by Shri Praveer Kumar Agrawal, Executive Director (Training), who 

reaffirmed the GAIL commitment to building future-ready talent and strengthening learning excellence across the energy 

sector. 
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ONGC honoured with Best Disclosures & Transparency Leader Award 

https://bureaugram.com/news/ongc-honoured-with-best-disclosures-transparency-leader-award 

  
ONGC has been honoured with the Best Disclosures & Transparency Leader Award at the BTIndias Most Sustainable 

Companies Summit & Awards 2026, reaffirming our commitment to the highest standards of transparency, governance, 

and sustainable business practices. 

The award was presented by Union Minister, Ministry of Environment, Forest & Climate Change, and received by ONGC 

Director (Strategy & Corporate Affairs), ONGC. 

As India advances towards a sustainable future, ONGC remains committed to building trust through responsible 

disclosures, ethical leadership, and long-term value creation for all stakeholders. 
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Today's News » ONGC Wins Best Disclosures & Transparency Leader Award at BT India’s Most 

Sustainable Companies Awards 2026 

http://www.indianoilandgas.com/viewnews.php?id=64795 

  
Oil and Natural Gas Corporation Limited (ONGC), Indias leading energy explorer and producer, has been awarded the 

prestigious Best Disclosures & Transparency Leader Award at the BT Indias Most Sustainable Companies Summit & 

Awards 2026, reinforcing its commitment to excellence in corporate governance, transparency, and sustainable business 

practices. 

The award recognizes ONGCs consistent efforts in maintaining high standards of transparency, accountability, and 

stakeholder engagement through comprehensive disclosures and responsible governance practices. As environmental, 

social, and governance (ESG) considerations become increasingly important for businesses worldwide, ONGCs 

achievement highlights its leadership in adopting sustainable and ethical business frameworks. 

Through transparent reporting mechanisms and robust governance structures, ONGC has continued to strengthen 

investor confidence, enhance stakeholder trust, and align its operations with global sustainability benchmarks. 
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ONGC ATI Goa Hosts First MICE Event with HDFC Life League of Legends Inaugural Conference 

https://www.psuconnect.in/psu-news/ongc-ati-goa-hosts-first-mice-event-with-hdfc-life-league-of-legends-inaugural-

conference 

  
ONGC ATI Goa successfully hosted its first MICE event, the HDFC Life Insurance League of Legends. The facility marks 

ONGC's entry into the premium MICE destination space in Goa. 

Goa: 

A significant milestone has been achieved at Oil and Natural Gas Corporation Limited ATI Goa , as its newly operational 

Meetings, Incentives, Conferences & Exhibition (MICE) infrastructure successfully hosted its inaugural event  the HDFC 

Life Insurance League of Legends 

This landmark occasion marks the beginning of ONGC ATI Goa's journey as an emerging premier destination for MICE 

activities , designed to host high-impact corporate and institutional engagements. 

With state-of-the-art facilities, seamless hospitality, and a world-class event environment , ATI Goa is strategically 

positioned to support a wide range of events, including: 

Corporate conferences and leadership summits 

Industry conventions and knowledge forums 

Incentive programs and large-scale exhibitions 

Innovation and collaboration-driven gatherings 

The successful debut event highlights ATI Goa's readiness to deliver premium event experiences while strengthening its 

role in fostering collaboration, innovation, and excellence across industries. 

Looking ahead, ONGC ATI Goa aims to welcome several national and international landmark events , further enhancing 

its reputation as a leading MICE destination in the region. 
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ONGC Honoured with ‘Best Disclosures & Transparency Leader Awards' at BTI Most Sustainable 

Summit 2026 
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sustainable-summit-2026/ 

  
ONGC Limited has been honoured with the Best Disclosures & Transparency Leader Award at the BTI Most Sustainable 

Companies Summit & Awards 2026, reaffirming our commitment to the highest standards of transparency, governance, 

and sustainable business practices. 

The award was presented by Hon'ble Union Minister Shri Bhupendra Yadav, Ministry of Environment, Forest & Climate 

Change, and received by ONGC Director (Strategy & Corporate Affairs) Shri Satyan Kumar ONGC. 

As India advances towards a sustainable future, ONGC remains committed to building trust through responsible 

disclosures, ethical leadership, and long-term value creation for all stakeholders. 
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Mozambique LNG Milestone Faces Geopolitical Security Hurdles 

https://www.whalesbook.com/news/English/energy/Mozambique-LNG-Milestone-Faces-Geopolitical-Security-

Hurdles/6a26abb4986d63958399e1a6 

  
India's strategic Mozambique LNG project has hit 42% completion following a 2025 restart, aiming to diversify energy 

imports as local security risks persist. 

While Petroleum Minister Hardeep Singh Puri emphasizes a 76-80 day fuel buffer to offset Strait of Hormuz volatility, the 

project's long-term reliance on externally-funded stabilization remains a point of institutional concern. 

The ongoing construction of the Mozambique LNG project represents a critical hedge for India against its 89% import 

dependency. With the project now 42% complete, Indian public sector entitiesspecifically ONGC Videsh, Oil India, and 

Bharat Petroleumare positioning this $20 billion offshore venture to mitigate the impact of West Asian supply chain 

disruptions. The shift is not merely aspirational; state-run firms are currently undergoing significant financial restructuring 

to align the project with global financing standards, including a recent $5.5 billion asset-transfer proposal submitted by 

ONGC to its shareholders. 

The Operational Reality 

Despite the optimistic framing from government officials regarding energy security, the project's history remains scarred 

by its 2021 suspension. Although force majeure was lifted in November 2025 and 6,000 workers are now mobilized on-

site, the reliance on external military intervention in Cabo Delgado creates a fragile operational backdrop. Unlike stable, 

long-term supply agreements with traditional Gulf partners, the Mozambique output is subject to the sustainability of 

regional security arrangements, which have recently faced scrutiny due to potential troop withdrawals. 

Risk Factors and Structural Weaknesses 

Market participants should distinguish between the government's '80-day buffer' narrative and the reality of physical 

inventories. The official reserve figure aggregates strategic petroleum reserves (SPR), refinery stocks, and commercial 

holdings; however, the actual strategic storage capacity provides only a fraction of that, covering less than 10 days of 

consumption. This leaves the domestic energy sector highly vulnerable to sustained closures of maritime corridors. 

Furthermore, the financial burden on state-owned oil marketing companies is mounting. As these firms attempt to absorb 

the costs of global price volatility and localized supply-chain shocks, margin compression remains a persistent threat. 

Unlike competitors with lower debt-to-equity ratios and more localized production, Indian PSUs involved in this project 

are heavily leveraged to a single, high-risk geopolitical geography. 

The Path Ahead 

Expectations for the first LNG cargo remain anchored to the 2029 timeline, contingent on security stability. While the 

government continues to prioritize a transition toward a gas-based economy to meet its 2047 self-reliance vision, the 

immediate focus remains on managing high-stakes volatility. Investors should monitor upcoming disclosures regarding 

the AssetCo restructuring, as these will provide the clearest signal of the project's long-term financial viability against the 

backdrop of shifting geopolitical alliances. 

Quarterly results, bulk deals, concall updates and major announcements delivered in real time. 
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Global Oil Price Outlook: Key Takeaways for Indian Investors 

https://www.whalesbook.com/news/English/energy/Global-Oil-Price-Outlook-Key-Takeaways-for-Indian-

Investors/6a275df9054267cb2360dc77 

  
India's Petroleum Minister Hardeep Singh Puri expects global oil prices to cool despite ongoing geopolitical tensions. 

This outlook is crucial for investors as energy costs directly influence domestic inflation and the profit margins of major 

oil marketing companies. 

India's Minister for Petroleum and Natural Gas, Hardeep Singh Puri, recently shared an optimistic view regarding global 

oil and gas prices. He suggested that current high prices are unlikely to hold, anticipating a potential decline as the market 

stabilizes. This commentary comes against the backdrop of significant recent hikes in domestic petrol and diesel prices, 

which followed a period where prices remained frozen due to state elections. While geopolitical tensions, particularly 

affecting critical shipping routes like the Strait of Hormuz, have caused global crude benchmarks to climb near USD 100 

a barrel, the government remains confident in India's energy security measures. 

Why It Matters For Investors 

Energy prices are a significant factor for the Indian economy and stock markets. Higher crude oil prices typically lead to 

inflationary pressure, which can hurt consumer demand and increase operational costs for businesses across logistics, 

aviation, and manufacturing. For equity investors, the primary area of focus is how these price fluctuations affect two 

distinct types of energy companies: Oil Marketing Companies (OMCs) and Upstream Producers. 

Sector And Business Context 

Oil Marketing Companies like Indian Oil Corporation (IOC), Bharat Petroleum Corporation (BPCL), and Hindustan 

Petroleum Corporation (HPCL) are highly sensitive to crude price movements. When global prices rise, these companies 

face margin pressure if they are unable to fully pass the increased costs to consumers. If fuel prices remain high, it can 

impact their earnings visibility. On the other hand, Upstream Producers like ONGC and Oil India generally benefit from 

higher global crude realizations, as they sell oil at market-linked prices. However, their actual profit is often impacted by 

government regulations, such as windfall taxes, which are frequently adjusted when global oil prices spike significantly. 

The Strategic Buffer 

To manage supply shocks, India has developed strategic petroleum reserves, which the government notes are currently 

sufficient to cover 76 to 80 days of imports. This provides a buffer, reducing the immediate risk of a total supply 

breakdown, though it does not fully shield the economy from price volatility. The government's confidence in diversifying 

supply sources, including imports from the Western Hemisphere, is aimed at reducing reliance on conflict-prone regions. 

What Could Go Wrong 

While the government expresses optimism, the primary risk remains geopolitical escalation. A widening conflict in the 

Gulf region could disrupt supply chains, causing further spikes in crude prices. For India, which imports a vast majority 

of its oil requirements, this directly impacts the Current Account Deficit and the strength of the Indian Rupee. If global 

prices stay elevated for a prolonged period, it could force the government to take measures that might dampen corporate 

earnings for fuel retailers or lead to broader inflationary pressures that affect consumer spending power. 

What Investors Should Track 

Investors may monitor a few key indicators to gauge the direction of the sector. First, the movement of Brent Crude prices 

serves as the primary benchmark for global supply-demand dynamics. Second, the USD/INR exchange rate is vital, as 

a weaker rupee makes oil imports more expensive for India, compounding the impact of high global prices. Finally, 

company-specific commentary from OMCs regarding their marketing margins and any updates on government policy 

https://www.whalesbook.com/news/English/energy/Global-Oil-Price-Outlook-Key-Takeaways-for-Indian-Investors/6a275df9054267cb2360dc77
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regarding fuel pricing and windfall taxes will be important for assessing the financial health of these companies in the 

coming quarters. 

Quarterly results, bulk deals, concall updates and major announcements delivered in real time. 
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ABP Exclusive: Hardeep Puri Addresses Petrol Price Concerns Amid Strait Of Hormuz Disruptions 

https://news.abplive.com/news/us-iran-war-live-news-update-hardeep-puri-addresses-petrol-price-concerns-amid-strait-of-

hormuz-disruptions-1848892 

  
ABP Exclusive: Hardeep Puri Addresses Petrol Price Concerns Amid Strait Of Hormuz Disruptions 

Petroleum Minister Hardeep Singh Puri, speaking exclusively to ABP Live, said vessel movement through the Strait of 

Hormuz has declined amid the ongoing Iran-Israel conflict, but sought to allay concerns over a spike in fuel prices. 

Puri said significantly fewer ships are currently passing through the strategic waterway, a key route for global oil 

shipments. Addressing fears of rising fuel costs, he noted that petrol prices in India have not been increased since 2022 

despite volatility in international energy markets. 
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Fuel prices expected to drop in the coming months, Indian oil minister says 

https://www.cnbctv18.com/energy/fuel-prices-expected-to-drop-in-the-coming-months-indian-oil-minister-says-ws-l-

19921576.htm 

  
India expects prices of both oil and gas to drop in the coming months, with enough stocks available despite the U.S.Israeli 

war with Iran that has squeezed energy supplies, Oil Minister Hardeep Singh Puri told broadcaster CNNNews18 on 

Monday. 

2 Min Read 

India expects prices of both oil and gas to drop in the coming months, with enough stocks available despite the U.S.-

Israeli war with Iran that has squeezed energy supplies, Oil Minister Hardeep Singh Puri told broadcaster CNN-News18 

on Monday. 

Here are some details. 

Indian state retailers have raised fuel prices four times since mid-May to offset the impact of supply disruptions caused 

by the war, after holding off earlier amid state elections. 

Petrol price is now about 7.8% higher while diesel is up 8.6%. 

Oil prices cannot remain at their current height for a very long time and are expected to fall in the months ahead, Puri 

said. 

The situation, however, may become worrying if the Gulf crisis expands to other theatres, he said, adding that New Delhi 

has oil and gas reserves to last 76-80 days. 

Global oil prices have surged 40% to trade near $100 a barrel since the war restricted shipments through the Strait of 

Hormuz, which served as a passage for roughly one-fifth of the world's oil and gas supplies before the conflict. 

India sourced more than 40% of its crude imports and about 90% of its liquefied petroleum gas imports, used for cooking, 

through the conduit before fighting erupted in February. 

Puri also said he expected suppliers from the Western Hemisphere, including the U.S. and Canada, to make up for 

shortages. 

India has repeatedly called for dialogue and diplomacy to end the war that has disrupted trade and travel, and killed 

thousands of people. 

On Monday, the Indian foreign ministry expressed utmost concern over renewed hostilities and called on all parties to 

immediately de-escalate tensions and conclude ongoing negotiations for a diplomatic solution. 
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'Green hydrogen is the fuel of the future', says Union Minister Hardeep Singh Puri 

https://www.cnbctv18.com/economy/green-hydrogen-is-the-fuel-of-the-future-says-union-minister-hardeep-singh-puri-ws-l-

19921670.htm 

  
Union Petroleum Minister Hardeep Singh Puri tells CNN-News18 that green hydrogen is the fuel of the future and will 

lower fuel prices, saying it will succeed in India due to scale 

Green hydrogen is the fuel of the future', with the capacity to bring fuel prices down, said Union Petroleum Minister 

Hardeep Singh Puri in an exclusive interview to CNN-News18. As on Jun 8, 2026 3:57 PM 

Green hydrogen will succeed in India because it has the scale," Puri said in the interview. 

Referring to the global energy disruptions triggered in February 2022 and February 2026, Puri said the events were 

beyond India's control and unlike anything the world had witnessed before. 

These events were not of our making. The world had never seen anything like this. The question was how to navigate 

these crises while protecting consumers," he said. 

According to Puri, India has managed to shield consumers from the full impact of global oil price shocks through strategic 

diplomacy and diversification of energy sources. 

Outstanding statesmanship played a key role. The Prime Minister remained in touch with world leaders and struck 

agreements at the highest levels. We diversified our sources of energy supplies," he said. 

The minister noted that India currently imports energy from 41 countries, helping reduce dependence on any single 

supplier. 

Highlighting recent disruptions in the Strait of Hormuz, Puri said India managed the situation despite significant risks to 

its energy imports. 

Nearly 60 per cent of our LPG imports and around 90 per cent of our crude oil imports move through the Strait of Hormuz. 

Even when disruptions occurred and oil prices rose to around $105 per barrel, we were able to minimise the impact on 

consumers," he said. 

Protecting consumers is not just an article of faith for Prime Minister Modi; it is reflected in policy decisions," Puri added. 

Targeting the opposition over fuel price criticism, Puri said accusations regarding high petrol and diesel prices ignored 

the role of state-level taxes. 

When fuel prices rose during their tenure, they reacted differently. Today, they continue to make allegations. If petrol and 

diesel prices are higher in opposition-ruled states than in BJP-ruled states, it exposes the absurdity of those allegations," 

he said. 

Puri argued that India's energy strategy has helped maintain stability despite a volatile global environment. 

The Prime Minister has demonstrated how to navigate global crises with minimum impact on citizens. We are not badly 

off, even though the global situation remains worrisome. India enjoys a significant degree of energy autonomy and 

sovereignty," he said. 

The minister also rejected suggestions that fuel prices were being managed with elections in mind. 

India held the 2024 general elections and several state elections, including Maharashtra and Haryana, yet fuel prices did 

not increase. That itself demonstrates our commitment to keeping prices stable," Puri said. 
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India Holds Oil Reserves For Up To 80 Days Of Consumption: Petroleum Minister Hardeep Singh 

Puri 

http://m.dailyhunt.in/news/india/english/the+free+press+journal-epaper-

fpressjr/india+holds+oil+reserves+for+up+to+80+days+of+consumption+petroleum+minister+hardeep+singh+puri-newsid-

n715302035 

  
I ndia can manage a disruption in oil supplies through the Strait of Hormuz for about a month, Petroleum Minister Hardeep 

Singh Puri said on Monday, citing the country's fuel reserves, diversified sourcing strategy, and expanding energy 

infrastructure. 

Puri said India currently holds fuel reserves equivalent to 76-80 days of consumption, including strategic petroleum 

reserves, refinery inventories, and commercial stocks, providing a significant buffer against short-term supply disruptions 

caused by tensions in West Asia. 

The minister told CNN-News18 that global supply shortages would be addressed by producers outside the Gulf and 

highlighted additional gas imports from Mozambique as strengthening India's energy security. " 

I don't expect oil prices to be this high for a very long time," he added, noting he was not concerned about natural gas 

prices. 

Addressing the potential closure of the Strait of Hormuz, a key route for global oil shipments, Puri said India's stock levels 

and alternative sourcing arrangements would allow it to navigate a disruption lasting around 30 days. 

He cited support from partners such as the United Arab Emirates in securing additional LPG cargoes if needed. 

"We all have domestic situations, we have stocks," he said, adding that maintaining around 60 days of crude oil, natural 

gas, and LPG coverage is his comfort level. India currently meets that threshold. 

Puri highlighted that the government had activated diversified supply arrangements and discussed securing additional 

LPG cargoes with UAE officials. Energy companies believe any near-term disruption can be managed. 

He cautioned, however, that a prolonged conflict could pose wider challenges. Short-term disruptions can be absorbed 

through inventories and alternative supplies, but an extended crisis could affect global energy markets. 

India's energy security framework extends beyond strategic petroleum reserves to include inventories held by refiners 

and fuel retailers. The country operates 24 refineries and continues to expand refining capacity, a key strength during 

market volatility. 

Rejecting criticism over reserve management post-pandemic, Puri said fuel stock management involves continuous 

replenishment and commercial use rather than indefinite storage. Inventories are actively managed based on market 

conditions and consumption. 
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India Maintains Optimism Amidst Global Energy Challenges 

https://www.devdiscourse.com/article/science-environment/3931917-india-maintains-optimism-amidst-global-energy-

challenges 

  
India anticipates a decrease in oil and gas prices soon, assured by adequate stockpiles despite global tensions due to 

the U.S.-Iran-Israel conflict. Oil Minister Hardeep Singh Puri emphasized the nation's readiness on CNN-News18, 

expressing optimism about mitigating the energy supply crunch impacting global markets. 

India is bracing itself for a potential dip in oil and gas prices over the coming months, according to Oil Minister Hardeep 

Singh Puri. In a statement on CNN-News18, Puri assured the public that the country has ample stockpiles to cover any 

shortfalls caused by escalating tensions in the Middle East. 

The minister's comments come against the backdrop of strained global energy supplies due to the ongoing conflict 

involving the U.S., Israel, and Iran. This geopolitical friction has sparked concerns over the stability of oil and gas 

availability worldwide. 

Despite these challenges, Puri remains optimistic about India's energy security and its capacity to weather the storm, 

urging calm as the nation navigates these uncertain times. 
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India has 76 days of fuel reserves, oil supplies secure: Hardeep Singh Puri 

https://auto.economictimes.indiatimes.com/news/oil-and-lubes/india-has-76-days-of-fuel-reserves-oil-supplies-secure-

hardeep-singh-puri/131584106 

  
Indian Oil Minister Hardeep Singh Puri India can comfortably withstand a disruption in oil supplies through the Strait of 

Hormuz for about a month 

and does not expect crude prices to remain elevated for long, Petroleum Minister Hardeep Singh Puri told CNN-News18 

, citing the country's fuel inventories, diversified sourcing strategy and expanding energy infrastructure. 

Puri said India currently has fuel reserves equivalent to 76-80 days of consumption, including strategic petroleum 

reserves, refinery inventories and commercial stocks, providing a significant buffer against any near-term supply 

disruptions stemming from tensions in West Asia. 

Advt The minister said he remained confident that global supply shortages would be mitigated by producers outside the 

Gulf region and that additional gas supplies from Mozambique would further strengthen India's energy security. "I don't 

expect oil prices to be this high for a very long time," Puri said, adding that he was not concerned about natural gas prices 

Addressing concerns over a potential closure of the Strait of Hormuz, a critical route for global oil shipments, Puri said 

India's stock position and alternative sourcing arrangements would allow it to navigate a temporary disruption. He said a 

closure lasting around 30 days was manageable and pointed to support from key partners such as the United Arab 

Emirates in securing additional LPG cargoes when required. 

Previous 

Event 

ETAutoTech Summit 2026 

The ETAuto Tech Summit - Best Auto conference in India is a pivotal three-day gathering for industry leaders and 

innovators in the automotive technology sector, held in Bengaluru, India, covering the latest advancements in EVs, 

autonomous driving, and smart mobility. 

The ETAuto Tech Summit - Best Auto conference in India is a pivotal three-day gathering for industry leaders and 

innovators in the automotive technology sector, held in Bengaluru, India, covering the latest advancements in EVs, 

autonomous driving, and smart mobility. 

The ETAutoTech Awards are the most authoritative platform instituted to honour breakthrough technologies and 

innovative solutions redefining the automotive industry. 

The ETAutoTech Awards are the most authoritative platform instituted to honour breakthrough technologies and 

innovative solutions redefining the automotive industry. 

Nominations till Wed, 10 Jun 2026 

The 11th ETAuto EV Conclave brings together CXOs, policymakers, and innovators to address these fault lines head-on  

across battery manufacturing, charging infrastructure, localisation, raw material security, software-defined vehicles, and 

workforce readiness. 

A decade of dialogue has built the foundation. This edition is about building what comes next. 

The 11th ETAuto EV Conclave brings together CXOs, policymakers, and innovators to address these fault lines head-on  

across battery manufacturing, charging infrastructure, localisation, raw material security, software-defined vehicles, and 

workforce readiness. 
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A decade of dialogue has built the foundation. This edition is about building what comes next. 

Show More "We all have domestic situations, we have stocks," Puri said, adding that his comfort level was maintaining 

around 60 days each of crude oil, natural gas and LPG cover. He said India currently met that threshold and was therefore 

in a comfortable position. 

Puri said the government had already activated diversified supply arrangements and cited discussions with UAE officials 

that helped secure additional LPG cargoes. He added that energy companies believed any near-term disruption could 

be managed. 

However, the minister acknowledged that a much longer conflict would present a different challenge. While a short-term 

disruption could be absorbed through inventories and alternative supplies, a crisis extending well beyond current 

expectations could have wider implications for global energy markets. 

Advt Puri said India's energy security framework extends beyond strategic petroleum reserves and includes inventories 

held by refiners and fuel retailers. He noted that the country operates 24 refineries and continues to expand refining 

capacity, which he described as one of India's biggest strengths during periods of global market volatility. 

The minister rejected criticism that India failed to adequately fill its reserves when oil prices were low after the pandemic, 

saying fuel stock management involves continuous replenishment and commercial utilisation rather than simply storing 

crude indefinitely. He argued that inventories are actively managed depending on market conditions and consumption 

requirements. 

Puri also highlighted efforts to bolster the country's broader energy infrastructure, including increased LPG storage 

capacity and higher domestic exploration spending. He said the number of LPG connections had risen to more than 33 

crore from about 14 crore in 2014, while investments in exploration projects, including in the Andaman basin, were being 

stepped up. 

He said India was also expanding domestic exploration activity, with state-run companies planning a significant increase 

in drilling activity, as part of a broader strategy to strengthen long-term energy security and reduce vulnerability to external 

shocks. 

Despite heightened geopolitical uncertainty, Puri said India remained well positioned to manage potential disruptions 

through a combination of fuel stocks, diversified imports, refining capacity and strategic partnerships with overseas 

suppliers. 
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https://energy.economictimes.indiatimes.com/news/oil-and-gas/fuel-prices-expected-to-drop-in-the-coming-months-indian-

oil-minister-says/131586467 

  
While fuel prices have risen due to supply disruptions, the Oil Minister believes prices will fall soon, provided the Gulf 

crisis does not escalate further. 

NEW DELHI, - India expects prices of both oil and gas to drop in the coming months, with enough stocks available despite 

the US-Israeli war with Iran that has squeezed energy supplies, Oil Minister Hardeep Singh Puri told broadcaster CNN-

News18 on Monday. 

Indian state retailers have raised fuel prices four times since mid-May to offset the impact of supply disruptions caused 

by the war, after holding off earlier amid state elections. 

Petrol price is now about 7.8 per cent higher while diesel is up 8.6 per cent. 

Oil prices cannot remain at their current height for "a very long time" and are expected to fall in the months ahead, Puri 

said. 

The situation, however, may become "worrying" if the Gulf crisis expands to other theatres, he said, adding that New 

Delhi has oil and gas reserves to last 76-80 days. 

Global oil prices have surged 40 per cent to trade near $100 a barrel since the war restricted shipments through the Strait 

of Hormuz, which served as a passage for roughly one-fifth of the world's oil and gas supplies before the conflict. 

India sourced more than 40 per cent of its crude imports and about 90 per cent of its liquefied petroleum gas imports, 

used for cooking, through the conduit before fighting erupted in February. 

Puri also said he expected suppliers from the Western Hemisphere, including the US and Canada, to make up for 

shortages. 

India has repeatedly called for dialogue and diplomacy to end the war that has disrupted trade and travel, and killed 

thousands of people. 

On Monday, the Indian foreign ministry expressed "utmost concern" over renewed hostilities and called on all parties to 

immediately de-escalate tensions and conclude ongoing negotiations for a diplomatic solution.  
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https://www.firstpost.com/world/india-comfortable-for-now-but-extended-hormuz-disruption-risks-global-depression-

hardeep-puri-14020206.html 

  
Petroleum Minister Hardeep Singh Puri said on Monday India has adequate energy reserves and diversified supplies to 

weather a temporary Strait of Hormuz disruption, while warning that a prolonged Iran crisis could have severe 

consequences for the global economy 

India has sufficient energy supplies and can withstand a temporary disruption in the Strait of Hormuz, Union Petroleum 

and Natural Gas Minister Hardeep Singh Puri said, while cautioning that a prolonged Iran conflict and extended closure 

of the vital shipping route could have severe consequences for the global economy, including the risk of a depression. 

In an interview to News 18 , Puri said the outlook for India's energy security would change significantly if the conflict were 

to continue for several more months. 

Recently someone was discussing what is the worst-case scenario in the Iran war. Supposing the crisis goes on till March 

31, 2027. I replied: Wait a minute, then we are in a totally different ball game. That would be global depression', he said. 

Puri, however, stressed that India is currently in a comfortable position, having diversified its energy import sources and 

built up adequate reserves. 

What happens if Hormuz remains closed for another 30 days? We all have domestic situations, we have stocks  my 

comfort point used to be 60-60-60 which means 60 days of crude oil, natural gas and LPG  which I do have; I would say 

that's comfortable," he said. 

The US-Israeli war on Iran has largely cut oil flows via the strait, which before the conflict saw one-fifth of the world's oil 

pass through. 

Several tankers have managed to leave the Gulf recently, but oil and liquefied natural gas flows are still severely 

constrained. 
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‘76 days of fuel, no immediate risk': Oil minister Hardeep Puri bets on reserves, diversification amid 

global disruption 
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In the midst of all this crisis, you have no dry out taking place in any part of the country and you are still exporting, Puri 

stated. 

India is prepared to manage global disruptions in oil and has fuel reserves equivalent to 76-80 days of consumption, 

union minister of petroleum and natural gas Hardeep Singh Puri said. 

In an exclusive interview with CNN-News 18, Puri said he expects fuel prices to come down, while assuring that there 

was no immediate energy risk to the country. In the midst of all this crisis, in the midst of all this crisis, you have no dry 

out taking place in any part of the country and you are still exporting, the union minister stated. 

He further said that he does not expect oil prices to be this high for a very long period of time, saying India has enough 

strategic petroleum reserves, refinery inventories and commercial stocks to provide at least 30-60 days of buffer, even if 

the Strait of Hormuz remains closed. 

What happens if Hormuz remains closed for another 30 days? We all have domestic situations, we have stocks ... my 

comfort point used to be 60-60-60 which means 60 days of crude oil, natural gas and LPG - which I do have; I would say 

that's comfortable, Puri asserted. 

Puri said that the government had already been looking at diversified sources for exports outside the Gulf region, 

expressing confidence that additional gas supplies from Mozambique would help strengthen energy security. 

The union minister also highlighted his discussions with UAE officials, and ADNOC group chief executive Sultan Al Jaber. 

But meanwhile, diversified supplies have also started. (3:00) For instance, you know, we were very fortunate in having 

friends like the UAE, Sultan Jabbar called me late night, late one evening and he said, look, you wanted, brother, you 

wanted more LPG cargoes, I've got them ready, send the ships, Puri told CNN News 18. He also underscored the Indian 

companies' willingness to deepen their presence in Venezuela. 

 

However, the minister expressed concerns on the Strait of Hormuz remaining closed or the conflict spreading to or 

affecting other regions. On the extreme is the possibility that this might not remain a, it's very remote, nobody's talking 

about it, may remain a conflict not confined to that theater, that you know, you could have problems elsewhere, maybe 

some other theater starts off, that would be worrying, that would be worrying. The second is that trade of Hormuz remains 

closed, he stated. 

Recently someone was discussing what is the worst-case scenario in the Iran war. Supposing the crisis goes on till March 

31, 2027. I replied: Wait a minute, then we are in a totally different ball game. That would be global depression,' Puri 

added. 
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https://www.indiatoday.in/business/story/oil-prices-cannot-stay-this-high-for-long-says-oil-minister-hardeep-singh-puri-

2923587-2026-06-08 

  
Indian consumers struggling with higher fuel costs may get some relief in the coming months. 

Petroleum and Natural Gas Minister Hardeep Singh Puri has said that oil prices are unlikely to remain at their current 

elevated levels for "a very long time" and are expected to ease in the months ahead. 

His comments come at a time when global energy markets are under pressure due to the ongoing conflict involving Iran, 

which has disrupted oil and gas supplies and pushed crude prices close to the $100-a-barrel mark. 

PURI EXPECTS PRICES TO EASE 

Speaking to CNN-News18, Puri said both oil and gas prices are likely to soften over the coming months despite the 

current geopolitical tensions, Reuters reported. 

Global crude prices have risen sharply since the conflict affected shipments through the Strait of Hormuz, one of the 

world's most important energy routes. Before the conflict began, around one-fifth of global oil and gas supplies passed 

through the narrow waterway. 

However, the minister expressed confidence that current price levels are unlikely to be sustained for an extended period. 

FUEL PRICES HAVE ALREADY INCREASED 

Indian consumers have already felt the impact of higher global energy costs. 

State-run fuel retailers have raised petrol and diesel prices four times since mid-May. Petrol prices have increased by 

around 7.8%, while diesel prices are up by about 8.6%. 

The hikes were aimed at offsetting higher import costs and supply disruptions caused by the conflict in the Gulf region. 

INDIA HAS ADEQUATE ENERGY STOCKS 

Puri said India is well prepared to deal with the current situation and has sufficient oil and gas reserves. 

According to the minister, the country's available stocks can meet demand for around 76 to 80 days. This provides a 

cushion against short-term supply disruptions and helps ensure energy security. 

At the same time, he cautioned that the situation could become more concerning if the conflict spreads further across the 

region. 

ALTERNATIVE SUPPLIES COULD HELP 

India relies heavily on imported , and a significant portion of its energy imports previously moved through the Strait of 

Hormuz. 

To address any shortages, Puri said suppliers from the Western Hemisphere, including the United States and Canada, 

could help fill supply gaps if required. 

This diversification of supply sources could reduce pressure on India's energy imports and support market stability. 

Meanwhile, India has consistently urged all sides involved in the conflict to pursue dialogue and diplomacy. 

The Ministry of External Affairs on Monday expressed deep concern over the renewed hostilities and called for immediate 

de-escalation. The government also urged all parties to continue negotiations and work towards a diplomatic solution. 

https://www.indiatoday.in/business/story/oil-prices-cannot-stay-this-high-for-long-says-oil-minister-hardeep-singh-puri-2923587-2026-06-08
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RELIEF MAY BE ON THE HORIZON 

While fuel prices remain elevated for now, Puri's comments suggest that policymakers expect the pressure to ease over 

time. Much will depend on how the geopolitical situation develops in the coming weeks. 

For consumers, the hope is that if global crude prices cool as expected, the recent rise in petrol and diesel prices may 

not last indefinitely. 
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https://www.india.com/news/india/76-days-of-fuel-no-immediate-risk-oil-minister-hardeep-puri-makes-big-statement-amid-

global-energy-woes-8440452/ 

  
Amid ongoing geopolitical tensions and volatile markets, Petroleum Minister Hardeep Singh Puri highlighted India's robust 

strategic petroleum reserves 

and diversified sourcing, stating there is no immediate risk of a domestic fuel crunch. 

New Delhi: With a massive 76-to-80-day fuel buffer standing between India and global energy chaos, Union Minister 

Hardeep Singh Puri declared the nation fully shielded from looming oil shocks. In an exclusive interview with CNN-

News18, Puri dismissed immediate energy risks and predicted an imminent drop in fuel prices, pointing to India's 

extraordinary market resilience. 

In the midst of all this crisis, in the midst of all this crisis, you have no dry out taking place in any part of the country and 

you are still exporting, the minister stated. 

The minister does not expect oil prices to remain this high for long, noting that India's strategic reserves, refinery 

inventories, and commercial stocks provide a solid 30-to-60-day buffer. This extensive cushion ensures the country's 

energy security remains intact even during severe geopolitical disruptions, safeguarding domestic supply against external 

market volatility. 

Even if the critical Strait of Hormuz faces a prolonged closure, Puri remains confident in India's domestic readiness to 

manage the fallout. Emphasizing his benchmark for national energy security, he asserted:  What happens if Hormuz 

remains closed for another 30 days? We all have domestic situations, we have stocks  my comfort point used to be 60-

60-60 which means 60 days of crude oil, natural gas and LPG  which I do have; I would say that's comfor table. 

E85 fuel rollout begins across 48 PSU OMC retail outlets: Hardeep Puri 

On the occasion of World Environment Day 2026 on Friday, Union Minister for Petroleum and Natural Gas Hardeep 

Singh Puri launched E85 fuel at an IndianOil retail outlet in New Delhi, formally beginning the nationwide rollout of the 

high-ethanol blended fuel for flex-fuel vehicles. 

The launch marks the first phase of the programme, with E85 fuel now available at 48 retail outlets operated by public 

sector oil marketing companies. The government plans to expand availability to 500 retail outlets by December 2026 and 

around 5,000 outlets by December 2027. 

The initiative is expected to help raise India's overall ethanol blending level to nearly 26 per cent by 2030-31. 

E85 is a high-ethanol fuel containing 80-85 per cent ethanol and 14-19 per cent petrol. It is designed specifically for flex-

fuel vehicles (FFVs), which can operate on varying ethanol blends ranging from E20 to E100, offering consumers greater 

flexibility while promoting cleaner mobility solutions. 
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https://www.msn.com/en-in/money/news/fuel-prices-expected-to-drop-in-the-coming-months-indian-oil-minister-says/ar-

AA255Nd5 

  
India expects prices of both oil and gas to drop in the coming months, with enough stocks available despite the U.S.-

Israeli war with Iran that has squeezed energy supplies, Oil Minister Hardeep Singh Puri told broadcaster CNN-News18 

on Monday. Here are some details.  Indian state retailers have raised fuel prices four times since mid-May to offset the 

impact of supply disruptions caused by the war, after holding off earlier amid state elections.  Petrol price is now about 

7.8% higher while diesel is up 8.6%.  Oil prices cannot remain at their current height for a very long time and are expected 

to fall in the months ahead, Puri said.  The situation, however, may become worrying if the Gulf crisis expands to other 

theatres, he said, adding that New Delhi has oil and gas reserves to last 76-80 days.  Global oil prices have surged 40% 

to trade near $100 a barrel since the war restricted shipments through the Strait of Hormuz, which served as a passage 

for roughly one-fifth of the world's oil and gas supplies before the conflict.  India sourced more than 40% of its crude 

imports and about 90% of its liquefied petroleum gas imports, used for cooking, through the conduit before fighting 

erupted in February.  Puri also said he expected suppliers from the Western Hemisphere, including the U.S. and Canada, 

to make up for shortages.  India has repeatedly called for dialogue and diplomacy to end the war that has disrupted trade 

and travel, and killed thousands of people.  On Monday, the Indian foreign ministry expressed utmost concern over 

renewed hostilities and called on all parties to immediately de-escalate tensions and conclude ongoing negotiations for 

a diplomatic solution. 
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Indian consumers struggling with higher fuel costs may get some relief in the coming months. 

Petroleum and Natural Gas Minister Hardeep Singh Puri has said that oil prices are unlikely to remain at their current 

elevated levels for "a very long time" and are expected to ease in the months ahead. His comments come at a time when 

global energy markets are under pressure due to the ongoing conflict involving Iran, which has disrupted oil and gas 

supplies and pushed crude prices close to the $100-a-barrel mark. PURI EXPECTS PRICES TO EASE Speaking to 

CNN-News18, Puri said both oil and gas prices are likely to soften over the coming months despite the current geopolitical 

tensions, Reuters reported. Global crude prices have risen sharply since the conflict affected shipments through the Strait 

of Hormuz, one of the world's most important energy routes. Before the conflict began, around one-fifth of global oil and 

gas supplies passed through the narrow waterway. However, the minister expressed confidence that current price levels 

are unlikely to be sustained for an extended period. FUEL PRICES HAVE ALREADY INCREASED Indian consumers 

have already felt the impact of higher global energy costs. State-run fuel retailers have raised petrol and diesel prices 

four times since mid-May. Petrol prices have increased by around 7.8%, while diesel prices are up by about 8.6%. The 

hikes were aimed at offsetting higher import costs and supply disruptions caused by the conflict in the Gulf region. INDIA 

HAS ADEQUATE ENERGY STOCKS Puri said India is well prepared to deal with the current situation and has sufficient 

oil and gas reserves. According to the minister, the country's available stocks can meet demand for around 76 to 80 days. 

This provides a cushion against short-term supply disruptions and helps ensure energy security. At the same time, he 

cautioned that the situation could become more concerning if the conflict spreads further across the region. 

ALTERNATIVE SUPPLIES COULD HELP India relies heavily on imported crude oil, and a significant portion of its energy 

imports previously moved through the Strait of Hormuz. To address any shortages, Puri said suppliers from the Western 

Hemisphere, including the United States and Canada, could help fill supply gaps if required. This diversification of supply 

sources could reduce pressure on India's energy imports and support market stability. Meanwhile, India has consistently 

urged all sides involved in the conflict to pursue dialogue and diplomacy. The Ministry of External Affairs on Monday 

expressed deep concern over the renewed hostilities and called for immediate de-escalation. The government also urged 

all parties to continue negotiations and work towards a diplomatic solution. RELIEF MAY BE ON THE HORIZON While 

fuel prices remain elevated for now, Puri's comments suggest that policymakers expect the pressure to ease over time. 

Much will depend on how the geopolitical situation develops in the coming weeks. For consumers, the hope is that if 

global crude prices cool as expected, the recent rise in petrol and diesel prices may not last indefinitely.  
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India can comfortably withstand a disruption in oil supplies through the Strait of Hormuz for about a month and does not 

expect crude prices to remain elevated for long, Petroleum Minister Hardeep Singh Puri told CNN-News18, citing the 

country's fuel inventories, diversified sourcing strategy and expanding energy infrastructure. Puri said India currently has 

fuel reserves equivalent to 76-80 days of consumption, including strategic petroleum reserves, refinery inventories and 

commercial stocks, providing a significant buffer against any near-term supply disruptions stemming from tensions in 

West Asia. The minister said he remained confident that global supply shortages would be mitigated by producers outside 

the Gulf region and that additional gas supplies from Mozambique would further strengthen India's energy security. "I 

don't expect oil prices to be this high for a very long time," Puri said, adding that he was not concerned about natural gas 

prices. Addressing concerns over a potential closure of the Strait of Hormuz, a critical route for global oil shipments, Puri 

said India's stock position and alternative sourcing arrangements would allow it to navigate a temporary disruption. He 

said a closure lasting around 30 days was manageable and pointed to support from key partners such as the United Arab 

Emirates in securing additional LPG cargoes when required. "We all have domestic situations, we have stocks," Puri 

said, adding that his comfort level was maintaining around 60 days each of crude oil, natural gas and LPG cover. He said 

India currently met that threshold and was therefore in a comfortable position. Puri said the government had already 

activated diversified supply arrangements and cited discussions with UAE officials that helped secure additional LPG 

cargoes. He added that energy companies believed any near-term disruption could be managed. However, the minister 

acknowledged that a much longer conflict would present a different challenge. While a short-term disruption could be 

absorbed through inventories and alternative supplies, a crisis extending well beyond current expectations could have 

wider implications for global energy markets. Puri said India's energy security framework extends beyond strategic 

petroleum reserves and includes inventories held by refiners and fuel retailers. He noted that the country operates 24 

refineries and continues to expand refining capacity, which he described as one of India's biggest strengths during periods 

of global market volatility. The minister rejected criticism that India failed to adequately fill its reserves when oil prices 

were low after the pandemic, saying fuel stock management involves continuous replenishment and commercial 

utilisation rather than simply storing crude indefinitely. He argued that inventories are actively managed depending on 

market conditions and consumption requirements. Puri also highlighted efforts to bolster the country's broader energy 

infrastructure, including increased LPG storage capacity and higher domestic exploration spending. He said the number 

of LPG connections had risen to more than 33 crore from about 14 crore in 2014, while investments in exploration 

projects, including in the Andaman basin, were being stepped up. He said India was also expanding domestic exploration 

activity, with state-run companies planning a significant increase in drilling activity, as part of a broader strategy to 

strengthen long-term energy security and reduce vulnerability to external shocks. Despite heightened geopolitical 

uncertainty, Puri said India remained well positioned to manage potential disruptions through a combination of fuel stocks, 

diversified imports, refining capacity and strategic partnerships with overseas suppliers.  
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Union Petroleum Minister Hardeep Singh Puri on Monday said the Centre managed to shield Indians from soaring global 

fuel prices even as the Iran conflict disrupted energy supplies through the Strait of Hormuz. Puri told CNN-News18 that 

India had managed to keep fuel prices under control despite major global disruptions and challenges in energy supplies. 

According to the minister, consumer interests remained at the centre of the government's approach. Protecting the 

consumer is not just an article of faith for PM Modi," he said. Puri credited PM Modi's international engagement and 

efforts to build energy partnerships with countries across the world. Outstanding statesmanship and direct engagement 

with global leaders helped India secure energy supplies," he told CNN-News18. According to him, India currently imports 

energy from 41 countries and has worked to diversify its sources of supply. Puri said the Iran war put India's energy 

security to the test by affecting the Strait of Hormuz, through which the country imports roughly 60 per cent of its LPG 

and 90 per cent of its crude oil. While the disruption forced India to explore alternative supply routes, Puri said the 

government succeeded in preventing a sharp rise in domestic fuel prices. "We were able, against all odds, to keep the 

price line at a minimal level," he said. Puri told CNN-News18 that India was never asked to halt purchases of Russian 

crude oil and continued to make energy security decisions based on national interest. According to him, the government 

remained focused on ensuring stable and affordable energy supplies while navigating a complex global geopolitical 

environment. Puri said the central government-led by PM Modi had successfully steered the country through two 

unprecedented energy crises in recent years, one triggered in February 2022 and another in February 2026. Reflecting 

on PM Modi's third term in office, the minister said the past 12 years had been marked by extraordinary global challenges. 

"These events are not of our making," he said, adding that the world had rarely witnessed disruptions of such magnitude. 

Puri noted that February 2022 was the last time fuel prices were raised in India. Since then, the government has taken 

steps to bring prices down, even as international crude markets experienced periods of sharp volatility. Emphasising the 

government's consumer-first approach, he said India had balanced affordability with energy security by diversifying import 

sources, strengthening diplomatic engagement and leveraging its growing global partnerships. According to Puri, 

protecting consumers while ensuring uninterrupted energy supplies has remained at the heart of the government's energy 

strategy throughout successive global crises. 
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Union Petroleum Minister Hardeep Singh Puri on Monday said that India was never told not to buy Russian oil, and there 

was no issue with buying sanctioned crude. 

Speaking to CNN-News18, Puri said India had managed to keep fuel prices under control despite major global disruptions 

and challenges in energy supplies. The minister said protecting consumers remains a key priority for Prime Minister 

Narendra Modi, even as the world grapples with rising fuel prices and recurring energy shocks. Referring to India's energy 

security strategy, Puri said the country now imports energy from 41 nations, reflecting efforts to diversify supply sources 

and reduce dependence on any single region. Talking about the impact of the Iran conflict, Puri said India faced 

challenges when the Strait of Hormuz was disrupted. The route accounts for nearly 60 per cent of India's LPG imports 

and around 90 per cent of its crude oil imports. "We were able, against all odds, to keep the price line at a minimal level," 

he said. Puri said supply disruptions during the crisis forced India to explore alternative routes and sources of 

procurement. He noted that global crude oil prices had surged to about $105 per barrel during the period. Despite the 

turbulence, consumer interests remained at the centre of the government's response. "Protecting the consumer is not 

just an article of faith for PM Modi," he said. Explaining how India navigated the crisis, Puri credited Modi's diplomatic 

outreach and efforts to build energy partnerships across the world. He said direct engagement with global leaders and 

agreements reached through international summits helped India secure supplies and strengthen its energy security. The 

minister said the Prime Minister maintained regular contact with world leaders, enabling India to diversify its energy 

basket and reduce risks arising from global disruptions. Puri also pointed to two major energy crises India has faced in 

recent years, one beginning in February 2022 and another in February 2026. "These events are not of our making," he 

said, adding that the world had rarely witnessed such extraordinary circumstances. According to Puri, India successfully 

navigated both crises despite difficult global conditions. He also noted that February 2022 was the last time fuel prices 

were increased. Since then, the government has managed to bring prices down while maintaining stable supplies, he 

said. 
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India is well-positioned to manage disruptions in energy supplies for the next 30 to 60 days even if the Strait of Hormuz 

remains closed, Union petroleum and natural gas minister Hardeep Singh Puri has said. 

In an exclusive interview to CNN-News18, Puri warned that a prolonged conflict in West Asia could have severe 

consequences for the global economy. 

Addressing concerns over a potential closure of the strategic waterway, the minister said India has adequate energy 

supplies and has also diversified its sources. 

"What happens if Hormuz remains closed for another 30 days? We all have domestic situations, we have stocks ... my 

comfort point used to be 60-60-60 which means 60 days of crude oil, natural gas and LPG - which I do have; I would say 

that's comfortable," he said. 

The remarks come as uncertainty persists over the future of the Strait of Hormuz, through which a significant portion of 

the world's oil and gas supplies pass. 

The minister said India has contingency plans in place and support from partner nations to deal with short-term 

disruptions. 

" ... two-three things are happening here. One extreme scenario is that the conflict expands beyond the theatre. That 

would be worrying. The second is that (if) Strait of Hormuz remains closed ... our diversified supplies have also started. 

We are very fortunate to have friends like UAE ... UAE offered LPG cargoes directly to us. Hence, I think we can handle 

it," he said. 

However, he cautioned that the outlook would change dramatically if the conflict drags on for several more months. 

"Recently someone was discussing what is the worst-case scenario in the Iran war. Supposing the crisis goes on till 

March 31, 2027. I replied: 'Wait a minute, then we are in a totally different ball game. That would be global depression'," 

he said. 

Despite the risks, the minister maintained that India's immediate energy security position remains stable. 

"We are quite okay for the next 30 to 60 days," he said. 

He later said that India has about 76-80 days of all kinds of reserves, including Strategic Petroleum Reserves. 

Puri also said that India has managed to navigate two of the biggest global energy disruptions in recent history while 

shielding consumers from sharp fuel price increases, referring to the Covid era and the Russia-Ukraine war. 

These 12 years have been remarkable. For an elected leader to be elected for a third time is extraordinary. Numbers tell 

one story, but what Prime Minister Modi has done in the energy sector is another, Puri said. The minister aolso said India 

has significantly reduced supply risks by expanding its energy procurement network and avoiding excessive dependence 

on any single geography. We are buying energy from 41 countries across the world. Even when the Strait of Hormuz 

faced disruption, through which nearly 60 per cent of our LPG imports and around 90 per cent of our crude oil imports 

move, we were able to manage the situation, he said. According to Puri, Indias diversified sourcing strategy helped 

maintain supply security even as global oil markets witnessed heightened volatility.  
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Before November 2022, Russia accounted for just 0.2 per cent of India's crude imports. Today, Puri confirmed, India is 

buying approximately 2.5 million barrels per day from Russia, a 12-fold increase. 

India has gone from sourcing crude from 27 countries to actively purchasing from 41 nations. 

India has expanded crude oil sourcing from 27 to 41 countries amid global crises 

Russian crude imports surged 12-fold to 2.5 million barrels per day since 2022 

India buys about 500,000 barrels daily from Venezuela, with potential for growth 

In the quiet war rooms of India's petroleum ministry, a geopolitical reshuffling of historic proportions has been underway. 

What began as an emergency response to the Ukraine conflict in 2022 has now accelerated - pushed further by the 

Middle East crisis - into a wholesale transformation of where India buys its oil and gas. 

Union Minister Hardeep Singh Puri, speaking exclusively to NDTV's Senior Executive Editor Aditya Raj Kaul, laid out the 

scale of the shift: India has gone from sourcing crude from 27 countries to actively purchasing from 41 nations. The 

diversification is not merely diplomatic - it is a calculated exercise in energy arithmetic that touches Russia, Venezuela, 

the United States, Argentina, Brazil, and the Gulf states simultaneously. 

The Russia chapter is the most dramatic. Before November 2022, Russia accounted for just 0.2 per cent of India's crude 

imports. Today, Puri confirmed, India is buying approximately 2.5 million barrels per day from Russia, a 12-fold increase. 

Even in February of this year, as the Middle East crisis was escalating, India bought 1.04 million barrels per day from 

Russia, he said. The minister addressed Western concerns about this arrangement directly: "We will buy energy from 

wherever it is available at the most reasonable price. Our purchases are tenders issued at the point of importation." 

The Venezuela story is newer and geopolitically charged. Venezuela holds the world's largest proven oil reserves but 

had, until recently, been selling primarily to China and Cuba under a bilateral arrangement facilitated by the Trump-

Maduro era. When that arrangement collapsed, with the Trump administration effectively banning Venezuelan oil exports 

to China, India moved in. "India is present there," Puri said. "Venezuela has become a big seller, 500,000 barrels a day 

or so." 

Puri revealed that he has met Venezuela's acting president Delcy Rodriguez on multiple occasions, including at India 

Energy Week, and that the country's heavy crude - known as HFE crude - is compatible with Asian refineries, including 

India's. OVL, India's overseas oil investment arm, already has financial exposure in Venezuela, giving New Delhi added 

leverage in ramping up those purchases. The minister said imports from Venezuela could scale up further if production 

is helped to rise from the current one million barrels per day toward three million. 

On the United States front, Puri disclosed that India has already purchased $15 billion worth of energy from the US and 

signalled that this figure could rise to $20-25 billion depending on pricing. This comes as negotiations on a broader India-

US trade deal near completion, with the US envoy recently suggesting only one per cent of the deal remains to be 

finalised. Puri said the energy trade fits naturally into this diplomatic framework, even as he emphasised that actual 

energy purchases are commercially driven, not government-mandated. 

The minister also narrated a revealing anecdote about how personal diplomacy plugged a critical LPG gap. Early in the 

crisis, worried about LPG supply through the Strait of Hormuz, Puri personally called Sultan Al Jaber, the head of Abu 

Dhabi's ADNOC, requesting additional LPG cargoes. Al Jaber arranged the supply - and then called Puri late at night to 

say the cargoes were ready but India's ships had not arrived. "Your ships are not here," Puri recalled being told. A 

scramble through oil marketing companies followed, and by the next morning, the logistics had been resolved. 
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Beyond import diversification, Puri pointed to India's longer-term energy transition: scaling biofuel blending from 1.5 per 

cent to 20 per cent, introducing E85 flex-fuel motorcycles, and building green hydrogen capacity. "Availability, 

affordability, sustainability - on all three fronts of energy, we are doing all right," he said. 
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As West Asia tensions keep the Strait of Hormuz under pressure, India is projecting calm at home while actively reshaping 

its energy partnerships abroad 

Outlook Business Desk 

File Photo 

India's Petroleum Minister Hardeep Singh Puri says India can withstand 3060 days of disruption even if the Strait of 

Hormuz remains impaired 

With supplies diversified across 41 countries, support from the UAE, gas from Mozambique and expanded LNG storage, 

India has reduced its exposure to regional shocks 

Puri's remarks appear when oil prices are experiencing a sharp rise, as tension from West Asia has reignited the concerns 

India is comfortably positioned to withstand energy supply disruption for the next 30-60 days, even if the Strait of Hormuz 

continues to dysfunction, the Union Petroleum and Natural Gas Minister Hardeep Singh Puri told CNN-News18 in an 

interview. 

Puri said India currently holds 76-80 days' worth of fuel reserves, combining strategic petroleum reserves, refinery 

inventories and commercial stocks. 

1 June 2026 
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The minister said India had significantly reduced its vulnerability to regional disruptions by expanding its energy 

procurement network to 41 countries, and pointed out the direct support India has from the UAE, which has offered LPG 

cargoes to the country when Hormuz faced disruption. 

Additional gas supplies from Mozambique, he added, would further strengthen the country's energy security position. 

India also operates 24 refineries and has been expanding its LNG storage capacity and domestic exploration, including 

in the Andaman basin. 

Persistent Concerns Over Energy Supplies 

However, Puri also carefully flagged the limits of this buffer. A prolonged conflict, he said, would present a fundamentally 

different challenge. 

"If the crisis goes beyond March 31, that would be global depression," he told the news publication. 

Puri's remarks appear when oil prices are experiencing a sharp rise, as tension from West Asia has reignited the concerns 

over global energy supplies, reversing much of last week's decline driven by hopes of a diplomatic breakthrough between 

the United States and Iran. 

As of Monday, Brent crude futures were up $3.27, or 5%, at $97.76 per barrel, while US West Texas Intermediate (WTI) 

crude gained $34.77, to trade at $94.82 per barrel. 

Deepening the Venezuela Play 

India is actively building new long-term partnerships. A Reuters report noted that Puri met Venezuelan acting President 

Delcy Rodriquez in New Delhi on 4 May to discuss expanding cooperation across the oil and gas value chain. 
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The efforts demonstrate that even if India manages near-term supply risks, it is actively building long-term partnerships. 

India was Venezuela's second-largest oil importer in May, purchasing 427,000 barrels per day, according to Reuters 

Rodriguez also had a conversation with Prime Minister Modi, focusing on upstream and downstream energy cooperation, 

and is scheduled to visit Mumbai to meet industry leaders and tour Indian refining facilities. 

Venezuela has also invited an Indian energy delegation to explore investment opportunities in its oil and gas sector, 

describing India as a preferred partner for long-term supply arrangements rather than spot purchases. 

The diplomatic push marks a notable shift, India had paused its crude oil purchases from Venezuela last year after the 

United States imposed a 25% tariff on countries buying oil from Caracas. 
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India expects prices of both oil and gas to drop in the coming months, with enough stocks available despite the U.S.-

Israeli war with Iran that has squeezed energy supplies, Oil Minister Hardeep Singh Puri told broadcaster CNN-News18 

on Monday. 

Here are some details. 

Indian state retailers have raised fuel prices four times since mid-May to offset the impact of supply disruptions caused 

by the war, after holding off earlier amid state elections. 

Petrol price is now about 7.8% higher while diesel is up 8.6%. 

Oil prices cannot remain at their current height for "a very long time" and are expected to fall in the months ahead, Puri 

said. 

The situation, however, may become "worrying" if the Gulf crisis expands to other theatres, he said, adding that New 

Delhi has oil and gas reserves to last 76-80 days. 

Global oil prices have surged 40% to trade near $100 a barrel since the war restricted shipments through the Strait of 

Hormuz, which served as a passage for roughly one-fifth of the world's oil and gas supplies before the conflict. 

India sourced more than 40% of its crude imports and about 90% of its liquefied petroleum gas imports, used for cooking, 

through the conduit before fighting erupted in February. 

Puri also said he expected suppliers from the Western Hemisphere, including the U.S. and Canada, to make up for 

shortages. 

India has repeatedly called for dialogue and diplomacy to end the war that has disrupted trade and travel, and killed 

thousands of people. 

On Monday, the Indian foreign ministry expressed "utmost concern" over renewed hostilities and called on all parties to 

immediately de-escalate tensions and conclude ongoing negotiations for a diplomatic solution. 
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Indian Oil Minister Hardeep Singh Puri warns Gulf tensions could threaten energy security, despite India's reserves lasting 

76 to 80 days 

The Gulf crisis expanding to other areas could create new problems and be worrying, Indian Oil Minister Hardeep Singh 

Puri told local broadcaster CNN-News18 on Monday, adding that New Delhi has total oil and gas reserves to last 76-80 

days. "It may remain a conflict not confined to that theater ... you know you could have problems elsewhere. Maybe some 

other theater starts off. That would be worrying," Puri said, referring to the crisis in Gulf. 
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Union Petroleum and Natural Gas Minister Hardeep Singh Puri said that India maintains sufficient total oil and gas 

stockpiles to sustain operations for 76 to 80 days. He added that the country expects a steady rise in gas imports from 

Mozambique in the near future. 

Speaking with CNN-News18 on Monday, Puri expressed concern that any escalation in West Asia could trigger fresh 

complications globally. "It may remain a conflict not confined to that theatre ... you know you could have problems 

elsewhere. Maybe some other theatre starts off. That would be worrying," Puri said, referring to the crisis in the Middle 

East. 

His statement comes as the US-Iran conflict reached the 100-day mark on Sunday, with little clear sign of an agreement 

to end the conflict permanently. The conflict has led to a sharp surge in global energy prices and created supply 

disruptions due to the blockade at the vital Strait of Hormuz. "What happens if Hormuz remains closed for another 30 

days? We all have domestic situations, we have stocks ... my comfort point used to be 60-60-60, which means 60 days 

of crude oil, natural gas and LPG - which I do have; I would say that's comfortable," he said. 

Furthermore, Puri said that India's readiness to handle energy supply shocks for up to two months, even during a total 

shutdown of the Strait of Hormuz. While short-term contingencies and international partnerships safeguard India 

currently, Puri warned that a prolonged multi-month conflict would severely alter the situation. 

"Two-three things are happening here. One extreme scenario is that the conflict expands beyond the theatre. That would 

be worrying. The second is that (if) Strait of Hormuz remains closed ... our diversified supplies have also started. We are 

very fortunate to have friends like the UAE ... the UAE offered LPG cargoes directly to us. Hence, I think we can handle 

it," he said. 

Puri also anticipates a decline in petroleum and gas costs in future as ample supplies remain intact despite the ongoing 

US-Israeli conflict. He added that crude values cannot sustain these elevated levels long-term and are projected to soften 

soon. After a long freeze, oil marketing companies in India increased petrol prices by 7.8% and diesel prices by 8.6% last 

month. 
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Centre says strategic reserves can meet demand for up to 80 days as Strait of Hormuz disruptions continue to unsettle 

markets 

The Centre has held out hope that oil and gas prices would come down in the coming months, with global energy markets 

stabilising despite mounting geopolitical risks. 

Oil prices cannot remain at their current height for a very long time, oil minister Hardeep Singh Puri said on Monday, even 

as government-owned fuel retailers have raised retail fuel prices four times since mid-May and domestic LPG twice. 

ADVERTISEMENT 

Petrol prices have shot up by about 7.8 per cent and diesel by 8.6 per cent since the latest round of revisions began, 

ending a period during which PSU oil marketing companies had refrained from raising prices amid state elections. 

The increases come as global crude oil prices have surged roughly 40 per cent since fighting intensified in February, 

pushing benchmark prices close to $100 a barrel. The conflict has severely disrupted shipping through the Strait of 

Hormuz, a critical maritime chokepoint that previously carried around one-fifth of the world's oil and gas supplies. 

The minister, however, cautioned that the situation could become worrying' if the conflict spread beyond its current 

location. He said India had built up strategic oil and gas reserves sufficient to meet domestic demand for between 76 and 

80 days, providing a buffer against further supply shocks. 

India, the world's third-largest oil importer, has been particularly exposed to the disruption. Before the outbreak of 

hostilities, more than 40 per cent of the country's crude oil imports and about 90 per cent of its liquefied petroleum gas 

(LPG) imports used for household cooking passed through the Strait of Hormuz. 

Puri expressed confidence that suppliers from the western hemisphere, including the US and Canada, will make up for 

the shortages in shipments from West Asia. 

While policymakers remain hopeful that alternative supplies and easing tensions will stabilise markets, analysts warn that 

any further escalation in the Gulf could intensify inflationary pressures in India. 
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