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Headline: There is no shortage of oil; we always have a 60-day cover
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Oil India Q1 profit jumps 3-fold

OIL INDIA ON Friday
reported a more than three-
fold jump in standalone net
profit for the first quarter of
FY27,aided by higher crude
oil price realisations and
increased production.

Its standalone net profit
rose to ¥2,870 crore for the
quarterended June 30 from
%813 crore in the corre-
sponding period last year.

Oil India’s crude oil real-
isation increased 11% to
$98.73 per barrel, while its
net profit margin more

than doubled to 36.07%
from 16.23% ayear earlier.

Revenue from opera-
tions climbed 59% year-
on-year to 37,958 crore,
supported by an
11% increase in crude oil
production.

The company’s total
expenses rose 15.8% to
34,737 crore,largely due to
a nearly 70% surge in
statutory levies — govern-
ment-imposed charges on
crude oil and natural gas
production. REUTERS
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100% TARIFF

INDIA SEES AMERICA'S OIL
SANCTIONS BILL AS HOSTILE

If Russian energy revenue is the concern, the same standard should apply across
major economies. Singling out India’s crude purchases for tariffs while Russian gas
and LNG keep flowing into Europe is a double standard that Delhi is objecting to.

ABHINANDAN MISHRA
NEW DELHI

he Indiangovernment
Thas taken a sharply

negative view of the
United States (US) Senate’s
passage of legislation that
could allow President Don-
ald Trump to impose tariffs
of up to 100% on countries
buying large quantities of
Russian oil and gas, with of-
ficials describing the move as
hostileand disproportionate,
and pointing to what they

see as a double standard in
Washington’s approach to
Russian energy trade.

Officials familiar with the
government’s assessment
said the bill would not be
viewed in isolation but as
part of a series of “benevo-
lent” measures the Trump
administration has taken
with regard to India in re-
cent times.

The Lindsey O. Graham
Sanctioning Russia and Iran
Act 0f 2026 passed the Sen-
ate 86-11 on Friday. It would

give the President author-
ity to impose tariffs of up
to 100% on countries that
are among the five largest
importers of Russian crude
oil or gas, or among the top
five facilitators of Russian
oil sanctions evasion, and
extends sanctions against
Iran. The White House has
backed the bill.

Itexempts countries whose
Russian natural-gasimports
are under15% of Russia’s to-
tal gas exports and that are
taking meaningful steps to

reduce those imports. India
and China were identified
during Senate debate as the
countries most likely to fall
within the tariff mechanism,
though Japan and some Eu-
ropean states could also be
affected depending on their
imports and eligibility for the
exemption.

The bill has not become
law. The House is in summer
recessand is expected to take
itupafter returning around
31 August. Democratic rep-
resentatives have objected to

the breadth of the tariff pow-
ers, warning they could raise
costs for American import-
ers. The Senate vote gives
the measure momentum but
does not guarantee House
passage.

The Centre for Research
on Energy and Clean Air
(CREA), in its June 2026
assessment, found Russian
crude exports heavily con-
centrated among four major
buyers: China (50%), India
(36%), Turkey (6%) and the
European Union (EU) (6%).

Similarly, Kpler data
showed Russia supplied
about 2.61 million barrels per
day (bpd) to India in June,
52.4% of India’s total crude
imports of roughly 4.98 mil-
lion bpd, up from 37.7% in
May. CREA put India’s June
purchases of Russian hydro-
carbons at EUR 5.5 billion,
makingit the world’ssecond-
largest buyer that month.
Crudeaccounted for EUR4.5
billion of that, orabout 83%,
with June purchases up 34%

BP14
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100% TARIFF

INDIA SEES AMERICAS OIL SANCTIONS
BILL AS HOSTILE

CONTINVEDFROMPY  month-on-  tothese Western countries,”  abarrel below dated Brent.  gapore at 8%. In liquefied  buyer of Russian fossil fuels ~ crud iquely respor d i jtiesthat  sion. The precise ex
month. officials said, while doubting India hascontinuedsourc-  natural gas (LNG), the EU  overall, with EUR19billion  blefor sustaining Moscow’s  have led Western countries  differs according to a coun-
Officials said  Western li Id ing in parallel. ined the top buyer at  in purchases that month.  energy revenues. to maintain some Russian  try’sposition inthe crude, gas
this reflects en-  tually match the terms. Kpler’s June data put the  49%, followed by China  Ofthat, 52% was LNG, 25% This is also why Indian  energy imports shouldalso  and sanctions-evasion cate-
ergy security and commer- Theclaimisn't that Russian ~ United ArabEmirates(UAE) ~ at 23% and Japan at 18%.  pipelinegas,and theremain-  officials reject any sugges-  be recognised when assess-  gories and the applicability
cial logic, not an intent to  crudeisal thecheapest  as India® d-k ‘The EU also led in Russian  der crude piped to Hungary  tion that India’s Russian-oil  ing India’s crude purchases.  of the exemption provisions.
fund Russia's war effort.  option. plier atabout 502000 bpd,  pipeline gas at 32%, ahead  and Slovakia via Druzhba.  purchases should automati- The US argument is that For New Delhi, the legisl:
India'simport dependenceis Freight, insurance, refinery  followed by Venezuela at  of Chinaat 31% and Turkey Indian officials are notar-  callybetreatedassupporting  Russian energy revenue tion matters less for its im-
structural: the International i d i 354,000 bpd iAra-  at30%. guing that Europeand India  Moscow'smilitaryoperations  fundsthe wareffort,andthat  mediate tariff threat, which
Energy Agency (IEA) esti-  costsall affect landed price.  bia at 297,000 bpd. Russia The EU hascutdirect Rus-  arein identical positions,or  against Ukraine. Theyargue  buyersshould face pressure  still needs House passage,
q di \! But di dRussianbar-  is the largest single source  sian crude purchasesandis  thatthe EU hasnotmadereal  that Indiai: ingcrudebe-  to cut pi Support-  than for what it signals: an
the world's second-largest  rels became attractive after  within a diversified basket, nowhere near India’s scal progress in reducingitsde-  cause it requires enormous  ers of the Graham bill have  attempt to use India’s enengy
crude-oil net importer in ~ Wester i and Rus- ffici: notIndia'sonly  but i ill li pend Russi: and reliable ities of  fi dth iff mechani: dle s leverage
2023, withnetimportsof 46  sia’s share of India’s crude  supplier. Volumes shift with ~ around 12% of EU demand, Their point is narrower: if  energy, while European asaway tosqueeze thatrev-  its foreign-policy choices.
millionbpd, and projectsthis ~ importsrosefromabout2.5%  price, freightand disruptions ~ accordingtothe EU Agency  Russian energy revenue is  purchases of Russian gas  enue. New Delhi's response ‘That reading has hardened
will rise to 5.8 million bpd  in2021toabout39%in2023, elsewhere, as happened  forthe Cooperationof Energy  the concern, the same stan-  have similarly been shaped  is that a commercial crude  the view within parts of the
by 2030, with Indiadriving  according to the US Energy  when Middle East supply  Regulators (ACER). dard should apply across by supply requirements, purchase driven by energy  government that thisbill fitsa
almost 1.2 million bpd of i inistrati bl pushed India to- Between Januaryand May  major ec Singling  infrastructure i security needs is notequiv-  broader pattern of steps they
global demand growthover  (EIA)data. That dit has Russi: doth 2026, Russian pipeline-gas  out India’s crude purchases  existing contracts and the  alent to military support  consider unfriendly to India,
the same period. narrowed at times. sources earlier this year. imports into the EU rose  fortariffs while Russiangas  practical difficulty of re-  for Moscow, a distinction  with potential knock-on ef-
Central to India’s caseis ~ ABharat Official the pres 7% year-on-year and LNG  and LNG keep flowinginto  placing Russian energy im-  officials say Washington's  fects for the wider US-India
a question officials posed  executive said in July that  onIndiaignores howmuch  imports rose 11%. LNG im-  Europe, theyargue, isexactly  mediately. framing collapses. relationship.
directly: would Western d offeri Russi gystillreaches  ports were 17% higher be-  the kind of double standard The Indian government’s The US legislation itself ion officials ki
producers supply India  discounts after Middle East  other major markets. CREAs  tween March18and May31  New Delhi is objecting to.  position, officials said, is  doesnotapplyonlytoIndia. returning to is simple: if In-
the same volumes, of com-  supply disruptions boosted  June datashowed Turkeyas  than in thesame windowin  Theycontend thatcontinued  not that the West shouldbe  The measure covers the five  diais expected to walk away
parable crude grades, at demand for alternatives, the largest buyerof Russian 2025, despite EUrestrictions  Russian energy importsby  permitted tobuy Russianen-  largestimportersof Russian  from Russian crude, who is
comparable landed prices?  though Reuters reported  oil products, accountingfor ~ onshort-term Russian LNG.  Western economies make  ergy while India is permit-  crude oil or gasand the top  offering to supply the same
“If they will doiit, yes, India  Uralscrude wasstill trading ~ 26%, followed by China at CREA's June figures show it difficult to portray India’s  ted to do the same. Rather,  five countries facilitating  volume at a comparable
will move away from Russia  atIndianportsmorethan$10  13%, Brazil at 11% and Sin-  the EUas the fourth-largest commercial purchase of it is that the same economic  Russian oil sanctions eva-  price?

Page 5 of 58.




Publication : The Free Press Journal

Date :9 August 2026

Editions : Mumbai

Page : 7

0il cos say nationwide tests find
E20 petrol meets quality norms,
reject contamination claims

tate-run oil market-

ing companies

(OMCs) in a state-
ment said that additional
nationwide testing of E20
petrol found no evidence
to support claims of high
moisture or chloride con-
tamination, with fuel
quality remaining within
prescribed limits across
the supply chain. The
intensified testing fol-
lowed recent media
reports alleging the pres-
ence of moisture and
chloride in E20 (20% etha-
nol blended petrol). IOC,
BPCL and HPCL in a joint
statement said the exer-
cise covered the entire
supply chain and reaf-
firmed that fuel quality
remained “consistently
well within prescribed
limits". "Contrary to cer-
tain assertions being

made, there is no evi-
dence of any alarm on
account of fuel contami-
nation validated by exten-
sive and scientifically
designed tests," the com-
panies said. The OMCs
said the government has
prescribed stringent
chloride specifications for
ethanol used in petrol
blending and has put in
place high-frequency
monitoring at refineries,
distilleries, depots, ter-
minals and retail outlets
to ensure compliance.
More than 100 additional
petrol samples collected
from refineries showed
chloride levels at or below
1 part per million (ppm),
while ethanol samples
from 80 distilleries tested
over the past 10 days
recorded chloride content
below 3 ppm, OMCs said.
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As U.S. Senate clears Bill, 100% tarift threat looms

T.C.A. Sharad Raghavan
NEW DELHI

The U.S. Senate has
passed, with overwhelm-
ing majority, a Bill that
could once again see mas-
sive tariffs of up to 100%
being levied on India for its
import of Russian oil.

The Senate voted 86-11
to pass the Lindsey O Gra-
ham Sanctioning Russia
and Iran Act of 2026. The
Bill will now need to pass
in the House of Represen-
tatives before it becomes
law. According to Senate
documents, the bipartisan
Act “is designed to deprive
Vladimir Putin of the reve-
nue financing Russia’s war
against Ukraine” by impos-
ing sanctions on Russia’s
political leadership, finan-

Burningissue

U.S. Senate passes Bill aiming to cut off

funding for Russia’s war in Ukraine

= Bill proposes
100% tariffs on
countries ‘heavily’
importing Russian

oil and gas 2026

= Russian crude
accounted for more
than 50% of Indian
imports in June

u China and India
are the top two
importers of
Russian crude oil

u The legislation
awaits approval
from the U.S. House
of Representatives

cial institutions, energy
sector, and sanctions-eva-
sion networks.

Major criteria

As per the Bill, the U.S.
would after 30 days of its
passage impose a tariff of
100% on the import of
goods originating in a

country that met one of
two broad criteria. India
runs the risk of qualifying
under at least one of the
criteria.

First, the tariffs would
apply on a country that
was among the five largest
importers, by total vol-
ume, of crude oil or natu-

ral gas originating from
Russia during the 12
months preceding the date
of the enactment of the
Act, and that then pro-
ceeds to import oil or gas
from Russia after 30 days
of the Act’s enactment.
This is the criteria that
could impact India.

China and India are the
top two importers of Rus-
sian crude oil. Further,
Russian crude accounted
for more than 40% of In-
dian crude oil imports in
May 2026 and more than
50% in June.

Scaling this back drasti-
cally within 30 days at a
time when  passage
through the volatile Strait
of Hormuz is still con-
strained would be very dif-
ficult for India.

The second criterion is
if a country was among the
top five nations “facilitat-
ing Russian oil sanctions
evasion during the 12
months preceding the date
of the enactment of the
Act”. India runs a much
lower risk of qualifying for
tariffs under this criterion
as Indian oil marketing
companies have said that
all their purchases have
been made without violat-
ing sanctions.

If the 100% tariffs were
levied, this would be the
highest tariff level so far
that India would have had
to face during Donald
Trump’s presidency. This
would come on top of a
10% tariff that the U.S. cur-
rently imposes on imports
from India.
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Sprint 2.0 to transform retail, industrial
businesses, brand image: IOC Chairman

—
Rishi Ranjan Kala
New Delhi

State-run Indian Oil Corpora-
tion (IOC) will leverage Pro-
ject Sprint 2.0totransformits
retail business, focusing not
onlyon strengtheningand ex-
panding its retail outlets, but
also on enhancing brand vis-
ibility and building a more
customer-centricimage.

The country’s largest fuel
retailer, which operates more
than 40 per cent of India’s
1.07 lakh-odd petrol pumps,
aims to strengthen its pres-
ence in high fuel- and
product-consuming markets
while sharpening its con-
sumer focus across retail,
commercial and industrial
segments.

“Sprint is not only about
costs. It is also about expand-
ing market share, enhancing
operational efficiencyand op-
timising operations,” 10C

AS Sahney, Chairman, IOCL

Chairman AS Sahney told
businessline. Project Sprint
helped the company save
around ¥2,200 crore last year.
Its Fuel & Loss stood at 8 per
cent in Q1FY27, down from
85 per cent in QIFY26,
providing further scope for
savings, he said.

“Q1FY27 was the most dif-
ficult quarter that any oil and
gas company has faced. What
worked for IOC during the
West Asia conflict was our op-
timisation measures and op-

erational efficiency initiat-
ives. We started these
initiatives a year ago under
Project Sprint,” Sahney said.

Launched on April 1, 2025,
Sprint was Sahney’s first ma-
jor strategic initiative as
chairman. It focuses on
strengthening core capabilit-
iesand improving operational
efficiency, technology adop-
tion, customer-centricity,
sustainable growth and talent
development.

PROJECT SPRINT 2.0
Sprint is a three-year initiat-
ive, Sahney said, adding that
the first phase provided key
learnings.  Sprint 2.0,
launched on April 1, 2026, has
more ambitious yet practical
targets.

“We have become very ser-
ious about customer focus
and brand image, including
retail outlets and the indus-
trial business group. We are
trying to take all of them to-

gether. Retail sales are now a
separate business unit, which
will provide greater focus to
our product sales efforts
through retail outlets,” he
said.

Akey driver of Sprint 2.0 is
10C’s expanding refining ca-
pacity. The company is expec-
ted to have 27 million tonnes
per annum (mtpa) of cumu-
lative capacity by the end of
FY27,with 9 mtpa already ad-
ded and another 17.3 mtpa
likely to come online by
December 2026.

I0C  expects refinery
throughput to rise from 77
mtpa in FY27 to 85 mtpa in
FY28 and 90 mtpa in FY29. It
hasalso created a Profitability
Improvement Groupiniits re-
finery divisionunder Sprint.

I0C Director (Finance)
Anuj Jain said during the com-
pany’s QIFY27 analyst call
that Sprint 2.0 is expected to
generate savings of ¥2,000-
2,500 crorein FY27.
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Headline: India suffers a loss of 3,360 crore due to expensive LNG
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Drone explodes near
Romania gas pipeline

Sofia (Bulgaria), Aug.
8: A drone entered Bulg-
arian airspace on Saturd-
ay and exploded close to
an international gas pip-
eline shortly after crossi-
ng the border from Rom-
ania. Bulgaria’s Prime
Minister Rumen Radev
said the drone exploded
just after 5 am about 100
metres inside Bulgarian
territory It was not dete-
cted or identified while
flying through either Ro-

manian or Bulgarian air-
space. “There are no casu-
alties or damage to build-
ings. The area has been
cordoned off. We continue
to monitor the situation,”
Radev said.

He said the unmanned
aerial vehicle exploded
around 200 metres from a
Romanian compressor st-
ation, and about 1 km
from Bulgaria’s Trans-
Balkan gas pipeline com-
pressor station. — AP
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Russian Qil: US Passes Bill
for 100% tariff on India

Washington, Aug. 8: The
US Senate voted over-
whelmingly to approve a
bill to punish Russia and
key buyers of its petrole-
um products, such as
China and India, claiming
that such trade helps fuel
the Ukraine war.

The bill, renamed the
Lindsey 0. Graham
Sanctioning Russia and
Iran Act of 2026, was
approved by the Senate by
an 86-11 vote. It allows
President Donald Trump
to impose 100 per cent tar-
iffs on goods from coun-
tries that are top five
importers of Russian oil
and gas.

At present China, India,
Azerbaijan, Hungary and
Slovakia are top five
importers of oil and gas
from Russia.

In addition to Russia
sanctions, the bill would
extend till 2031 the expira-
tion date of the Iran

Sanctions Act of 1996,
which penalises compa-
nies that invest in Iran's
energy sector.

The bipartisan bill was
championed by
Republican senator
Lindsey Graham, who
passed away on July 11,
and Democrat Richard
Blumenthal.

After Graham's sudden
death following a trip to
Kyiv, leaders across the
aisle moved with renewed
vigour to ensure passage
of the bill and honour the
late Senator's legacy
as an ally of Ukraine.

“This bill forces those
primary countries keep-
ing Russia's economy
afloat to make a simple yet
critical choice a
choice between doing
business with America or
buying cheap Russian
energy,” said Darline
Graham, the late senator's
sister who was appointed

to his seat after his death.

It also seeks to impose
sanctions on Russian lead-
ers and officials, targeting
Russian President
Vladimir Putin, oligarchs
and financial institutions.

Following the vote,
Senator Blumenthal told
reporters that Graham
would be “proud of what
we've done”.

“These sledgehammer
sanctions and tariffs will
stop all who are complicit
in this murderous, crimi-
nal war of aggression
against brave free people,”
Blumenthal said.

Some Democrats have
warned that the bill would
give Trump new tariff
powers at a time when he
has put such levies at the
centre of his trade policy.

The bill will now go to
the House of
Representatives for
approval when it recon-
venes on August 31.
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US Senate passes Russia
sanctions bill that seeks 100%
tariffs on India, four others

WASHINGTON, AUG 8:
The US Senate voted
overwhelmingly to
approve a bill to punish
Russia and key buyers of
its petroleum products,
such as China and India,
claiming that such trade
helps fuel the Ukraine war.
The bill, renamed the
Lindsey 0. Graham
Sanctioning Russia and
Iran Act of 2026, was
approved by the Senate by
an 86-11 vote. It allows
President Donald Trump to
impose 100 per cent tariffs
on goods from countries
that are top five importers
of Russian oil and gas.

At present China, India,
Azerbaijan, Hungary and
Slovakia are top five
importers of oil and gas
from Russia.

In addition to Russia
sanctions, the bill would
extend till 2031 the
expiration date of the Iran
Sanctions Act of 1996,
which penalises companies
that invest in Iran’s energy
sector.

The bipartisan bill was
championed by
Republican senator
Lindsey Graham, who

passed away on July 11,
and Democrat Richard
Blumenthal.

After Graham’s sudden
death following a trip to
Kyiv, leaders across the
aisle moved with renewed
vigour to ensure passage of
the bill and honour the late
Senator’s legacy as an ally
of Ukraine.

“This bill forces those
primary countries keeping
Russia’s economy afloat to
make a simple yet critical
choice —a choice between
doing business with
America or buying cheap
Russian energy,” said
Darline Graham, the late
senator’s sister who was
appointed to his seat after
his death.

It also seeks to impose
sanctions on Russian
leaders and officials,
targeting Russian
President Vladimir Putin,
oligarchs and financial
institutions.

Following the vote,
Senator Blumenthal told
reporters that Graham
would be “proud of what
we’'ve done”. “These
sledgehammer sanctions
and tariffs will stop all who
are complicit in this
murderous, criminal war

of aggression against brave
free people,” Blumenthal
said.

Some Democrats have
warned that the bill would
give Trump new tariff
powers at a time when he
has put such levies at the
centre of his trade policy.

The bill will now go to
the House of
Representatives for
approval when it
reconvenes on August 31.

Democrat Congressmen
Gregory Meeks and Don
Beyer have criticised the
legislation for creating
“sweeping new tariff
authorities  that the
president could weaponise
with abandon, as he has
repeatedly done in the
past”.

“We welcome our
Senate colleagues’ urgent
effort to support Ukraine
and punish Russia for its
continued illegal war, but
this bill would not achieve
those goals. Instead, it
would allow President
Trump to dodge holding
Russia accountable and
impose yet more tariffs in
his destructive trade wars,
leaving Americans to foot
the bill,” the two leaders
said.
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Liberia tanker with
5Indian seafarers
aboard hit; all safe

Yogesh Naik
letters@hindustantimes.com

MUMBAI: A Liberian-
flagged crude oil tanker,
MT FRANCE C, was
reportedly struck by a
projectile on Saturday
after crossing the Strait of
Hormuz while proceed-
ing west-outbound. The
vessel has five Indian sea-
farers onboard, all of
whom have been con-
firmed tobesafe.  -p9
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5 Indian sailors hit near Hormuz Strait

Yogesh Naik

letters@hindustantimes.com

MUMBAI: A projectile report-
edly struck a Liberian-
flagged crude oil tanker MT
FRANCE C with five Indian
sailors on board on Saturday
after it crossed the Strait of
Hormuz while proceeding
west-outbound.

All 5 Indians on board
have been confirmed to be
safe.

A report by the Directorate
of Maritime Administration
said that four incidents
involving Indian-flagged ves-

SEVEN INDIAN
VESSELS ARE
CURRENTLY IN
THE PERSIAN GULF
WITH 153 INDIAN
SEAFARERS ON
BOARD

sels and 35 incidents involv-
ing foreign-flagged vessels
with Indian crew were
reported during the West
Asia conflict so far, including
9 confirmed fatalities, 10
injured and one presumed

dead.

Seven Indian vessels are
currently in Persian Gulf
(West of Strait of Hormuz),
with 153 Indian seafarers on
board, it said.

A total of 10 vessels of
Indian interest, including
both Indian-flagged and for-
eign-flagged vessels bound
for India, remain in the Per-
sian Gulf (west of the Strait
of Hormuz) and have been
identified for evacuation.

A total of 4091 seafarers
have been evacuated by vari-
ous shipping companies as of
Saturday, said the report.
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Russian oil buyers
face US Senate heat

India, China among buyers in focus

PRESS TRUST OF INDIA

WASHINGTON: The US
Senate voted overwhelm-
ingly to approve a Bill to pun-
ish Russia and key buyers of
its petroleum products, such
as China and India, claiming
that such trade helps fuel the
Ukraine war.

The bill, renamed the
Lindsey O. Graham Sanc-
tioning Russia and Iran Act
of 2026, was approved by the
Senate by an 86-11 vote.

It allows President Donald
Trump to impose 100 per cent
tariffs on goods from coun-
tries that are top five import-
ers of Russian oil and gas. At
present China, India, Azer-
baijan, Hungary and Slovakia
are the top five importers of
oil and gas from Russia.

In addition to Russia sanc-
tions, the Bill would extend
till 2031 the expiration date
of the Iran Sanctions Act of
1996, which penalises com-
panies that invest in Iran’s
energy sector.

The bipartisan bill was
championed by Republican
senator Lindsey Graham,
who passed away on July 11,
and Democrat Richard Blu-
menthal. After Graham’s sud-
den death following a trip to
Kyiv, leaders across the aisle
moved with renewed vigour
to ensure passage of the bill
and honour the late Senator’s
legacy as an ally of Ukraine.

It also seeks to impose
sanctions on Russian lead-
ers and officials, targeting
Russian President Vladimir
Putin, oligarchs and financial
institutions.

Following the vote, Sena-
tor Blumenthal told reporters
that Graham would be “proud
of what we've done. These
sledgehammer sanctions and
tariffs will stop all who are
complicit in this murderous,
criminal war of aggression
against brave free people.”

Some Democrats have
warned that the bill would
give Trump new tariff pow-
ers at a time when he has put

» The bill, renamed the Lind-
sey 0. Graham Sanctioning
Russia and Iran Act of 2026,
was approved by the Sen-
atebyan 86-11 vote

» It allows President Don-
ald Trump to impose 100
per cent tariffs on goods
from countries that are
top five importers of
Russian oil and gas

» At present China, India,
Azerbaijan, Hungary and
Slovakia are the top five
importers of oil and gas
from Russia

such levies at the centre of his
trade policy.

The bill will now go to the
House of Representatives for
approval when it reconvenes
on August 31.

Democrat Congressmen
Gregory Meeks and Don
Beyer have criticised the leg-
islation for creating “sweep-
ing new tariff authorities that
the president could weap-
onise with abandon, as he has
repeatedly done in the past”.

The US Senate’s approval
of a bill on Russia sanctions
could expose Indian exports
to additional tariffs of up to
100 per cent if India contin-
ues buying Russian crude
oil, think tank GTRI said on
Saturday.

The Global Trade Research
Initiative (GTRI) said that
India, being the second-larg-
est buyer of Russian crude, is
exposed to high tariffs.
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Drone likely from Ukraine explodes in Bulgaria
near gas pipeline close to Romania’s border

SOFIA (Bulgaria): A drone
entered Bulgarian airspace on
Saturday and exploded close
to an international gas pipe-
line shortly after crossing the
border from Romania. There
were no casualties or damage.

The defence ministry in
Sofia, Bulgaria’s capital, later
said there were indications the
drone was the kind used by
Ukrainian armed forces and
that the incident was likely
accidental.

Bulgaria and Romania are
both members of NATO and
the European Union.

Bulgaria’s Prime Minister
Rumen Radev said the drone
exploded just after 5 am about
100 metres inside Bulgarian
territory. It was not detected or
identified while flying through
either Romanian or Bulgarian
airspace. “There are no casu-

Bulgarian Prime Minister
Rumen Radev

Bulgaria’s Prime
Minister Rumen
Radev said the
drone exploded just
after 5 am about
100 metres inside
Bulgarian territory

alties or damage to buildings.
The area has been cordoned
off. We continue to monitor
the situation,” Radev said fol-
lowing a government emer-
gency meeting.

Radev said the unmanned
aerial vehicle exploded around
200 metres from a Romanian
compressor station, and about
1 kilometre from Bulgaria’s
compressor station on the
Trans-Balkan gas pipeline.

“We will continue to moni-
tor the situation and strengthen
surveillance. Following this
incident, we will also rede-
ploy border police anti-drone
detection and countermeasure
capabilities from the border
with Turkey to the border with
Romania,” Radev said. The
incident would be raised at a
meeting of the North Atlantic
Council early next week, Bul-
garia’s Defence Minister Dimi-

tar Stoyanov said.

The drone appeared to have
carried a significant amount of
explosives, given the strength
of the blast and the column of
black smoke, Stoyanov said,
adding that such drones are
difficult to detect because of
their small size and low flight
altitude.

Atfirst it was unclear where
the drone had originated or
whether it was linked to Rus-
sia or Ukraine, but Bulgarian
Ministry of Defence later said
that an “initial analysis of the
wreckage indicates that it is
most likely a “Maya” decoy
drone. This type of drone is
widely used by the Ukrainian
armed forces””

“At this time, there is no
reason to believe that the inci-
dent was intentional,” the state-
ment said. AGENCIES

Page 16 of 58.




Publication : Navodaya Times (Hindi)

Date :9 August 2026

Editions :

Page : 9

New Delhi

Headline: Qil prices increase India's burden; import bill rises by 26 percent despite lower purchase

volumes
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Farmers in Flood-Prone Kosi in Bihar See a Pot of Gold in E20

thanol and E20 debates aside,

Bihar’s flood-hit Kosi plains

tell another story: incomes

have doubled in five years,
thanks to ‘Peela Sona’ (yellow gold),
aslocalscall it.

In Kosi, maize tells the story of how
anational energy policy is proving to
‘beagame-changer.

Raman Kumar Rahi (52), a far-
mer from Suypaul’s Kmuya Patti
village, sold his maize harvest a
waek ago for 713 hkh from 20

After investing around 8
]akh,hl_-nmrly doubled his money in
six months. “Peela Sona (Yellow
Gohi) " hesays of maize

“No bank or savings scheme can
arantee this kmd of return. T could
have earned more, but the crop was
affected due to untimely thunders-
torms and rains in March,” he said.
‘The monsoons have arrived, and Ra-
hiisnow preparingfor paddy crops.

Rahi's daughter is preparing for the
NEET examination in Purnea, about
120 km from his village, while his son
is in Class 10. He plans to send him to
Purneaafter Class10for better educa-
tion. Rahi isnotan exception.

ET’s Kumar Anshuman travelled
through Kosi and Seemanchal re-
gions of Bihar starting from Purnea
to Madhepura, Katihar, Supaul and

Saharsa, a region around Kosi River
‘which used to be called the *Curse of
Bihar’. The region is going through a
silent revolution mostly due to adop-
tionof maize cultivation by farmers.

THEMAIZESTORY
Tt's not that the farmers in this re-
glonwerenotgrowing maize previo-
usly. But the scale was smaller and
thereturnslimited.

“We were more into wheatand jute
farmingand a small amount of mai-
ze.l i

remain till September when theare-
asget waterlogged.

“Earlier, the process of remo-
wving corn kernels from the corn
was manual and labour-intensi-
ve. Now there are machines to re-
move it. The early heat of March
and April helps us dry the ker-
nels,” Shyam Yadav, a farmer
i i ET.

changed in last 10 years. The gro-
‘wing demand for chicken and eggs
hasledto for corn

ethanol plants in Bihar. That chang-
ed everything,” Shahnawaz Hussa-

for poultry feed. Over the past 34 ye-
ars, the ethanol industry has come
as major demand driver,” Mithilesh
Kumar (58),afarmer from Nakta vil-
lage in Supaul told ET.

In March 2021, Bihar became
nment to bnng the

THE ETHANOL EFFECT
Till ﬂve years ago, maize was never

acash crop in Bihar. Its

quintal in 2010. Today, it hovers aro-
und?1,800t0¥1,900 perquintal,” said
Arvind Singh (61), afarmerfmm Pa-
rora village in Pur
Withhis8acres, Arvlndslnghear
ned 240,000 per acre selling maize.
“Whatever money youseeinthe
villages thesedays, ismainly due
to maize. Those who couldn’t af-
ford a cycle now have a motorbi-
ke,” Uday Shankar Choudhary, a %
farmer with 35
acres in Parora, Raman Kumar Rahi
told ET. In the flood-prone region,
the crop cycle of maize gives them
the edge to recover the losses, if any,
in the kharif paddy crop. In Bihar,
maize is a rabi crop and farming
startsinOctoberandendsinMarch-
April. The monsoonsset in Juneand

usc was limited to food, starch and
se by some FMCG companies
for corn flakes and popcorn. Lar-
ge-scale traders would buy
from

Ethanol

in, former inister
toldET.

Bihar has 12 grain-based etha-
nol plants where they use maize
or broken rice to produce etha-
nol.

“Of our total ethanol production,
40% is produced us'mg broken rice

“Tobserved that unlyagn ba d in-
dustry can grow in Bihar. At that ti-
nme, the Union government was pit-
ching for ethanol blending in petrol
and other biofuels. This was an op-

portunity for Bihar to connect
farming to industry. We invi-
ted industriestoestablish

ing 60% is rrom maize,” Ajay
Slngh M1J of Bharat Plus Ethanol
Private Limited, told ET.

BIHAR'S MAIZE REVOLUTION
I 2018, Bihar was the third-largest
producing state with a total
ylnld of 3.02 million tonne accoun-
ting for 11% of the total maize
production in Indla Hawever,
over the next
slipped from the top-thmp llst
only to make a comeback in
2022 when it
rth Chaudhary became the
second-largest maize producingsta-
te with Karnataka at the top and
Madhya Pradesh third. Total maize
production was 4.61 million tonnes
accounting for 13% of the country’s
total maize production. Since then,
Bihar has remained among the top-
three maize-producing states.

As per Ecumymlc Survl.\y 202526,

market from October. We sell it just

Bihar was
ducing state with 547 million ton-
nes (12.6%) behind Madhya Pradesh
andKarnataka.

BEYOND FAIMING
Th

Parth says. His buyers are often lar-
ge traders, ethanol plant owners or
poultry feed-making companies.
Pappu Yadav(52), a commission
agent, has been in maize trade for
the past Man-

i
re rural eeonomy around trading,
storage and transportation. Parth
Choudhary (28), an MBA graduate
from[IMKozhikode, was working in
the power sector in Gurgaon onade-
cent salary His father is a large-sca-
le maize farmer in Parora. In 2023,
Parth entered maize trading by
constructing four small wareho-
uses tostore the produce. Ie star-
purchasing directly from rar»
mersand in the first year he purc!
serl 300 tonne of maize. He douhled
purchase for two years and
yearhe traded 1200 tonne. “Last year
was very good. Maize storage do-
esn't require cooling or protection
Irom rotting. My gross profit was
20% and net profit was13-15%. From
48 lakh in thefirst year, | have now
invested ?2.3 cr in the business,” he
says. Parth said this year has not be-
en good because of pre-monsoon ra-
inand “The maize

di, Purnea, the biggest maize tra-
ding hub in the region. “1 have seen
several ups and downs in the rate
and production of maize. It has sta-
bilised a bit in last few years giving
decent return. I have witnessed the
transformation in farmer’s income
‘with maize production,” he says.

DEMAND FOR MSP

Farmers feel ensuring a minimum

suppon priceby the government co-
h 1r llves betier MSP for

“‘lea rlce and paddy thereisnoas-
sured procurement for maize. There
is no mandi system in Bihar. We are
dependent on private traders and
don’thave muchbargainingpower,”
Rahi laments. “We urge the govern-
ment to step in to procure maize at
MSE”

vuay Kumar Sinha, state agricul-
D!

romi-

produce from Karnataka and other
southern states start hitting the

se procurement of maize but assu-
resabetter mandi infrastructure.
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5 lakh new LPG cooking gas connections for poor on Aug 15

HANs NEwWs SERVICE
HYDERABAD

THE Telangana government
is likely to distribute 5 lakh
new cooking gas connections
to the poor under its Ma-
halakshmi scheme on August
15 to mark the Independence
Day. The state Civil Supplies
Department has finalised the
list of the beneficiaries and is
awaiting the approval of the
Finance Department.
Currently, 42.90 lakh
beneficiaries are availing the
scheme benefit of Rs 500 per
cylinder.  Officials said that

the department has identi-
fied over 5 lakh additional
families as eligible and has
submitted the list for govern-
ment approval. In all, 91.49
lakh applications were re-
ceived soon after the launch
of the scheme in February
2024. However, only 42.90
lakh applicants were selected
and the government is pro-
viding subsidies on cooking
gas cylinders. An annual
budgetary allocation of Rs
723.30 crore has been made
for the scheme in the current
financial year i.e. 2026-2027.
"The Finance Department is

estimating the requirement of
additional funds to increase
the supply of the number of

cooking gas cylinders to the
beneficiaries," an official said.
After scrutinising the

white ration cards, the gov-
ernment identified the real
beneficiaries of the scheme.
It was found that in some
families both the husband
and wife got separate gas
connections. As a result,
some intended beneficiaries
were deprived of the scheme
benefit. Officials said that
the Civil Supplies Depart-
ment was reviewing the total
number of white ration cards
and the applications pending
for the scheme.

To prevent misuse of the
scheme, the government has
made e-KYC mandatory to

ensure LPG reaches only
eligible families.

On the instructions of the
Union government, the LPG
supplying companies have
also decided that the biomet-
ric verification process must
be completed by August 16 .
Ever since the e-KYC process
was launched, officials said.
the companies and the Civil
Supplies Department have
been weeding out bogus
connections, LPG connec-
tions granted to ineligible
persons, and multiple con-
nections (two or three) in a
single family.
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Uncertainty remains

CRUDE CHECK. Hold shorts with strict stop-loss

—
Akhil Nallamuthu

Oil extended the decline last
week. Brent crude oil futures on
the Intercontinental Exchange
(ICE) ($83.60/barrel) and crude
oil futures in the domestic mar-
ket (X7,424/barrel) lost 5 per cent
and 8.5 per cent, respectively.

BRENT FUTURES ($83.60)
Brent crude futures began last
week with a gap-down open. It
slipped to mark a low of $78.11
on Wednesday before recovering
t0 $83.60.

Although the contract has
been on a decline in the past two
weeks, the outlook now appears
unclear. A further decline from
the current level can drag the
contract back to $78. A breach of
this can open the door for a de-
clineto $71.

On the other hand, if the con-
tract recovers and rises above
$86, it can strengthen to $91.
Only a clear breakout of $91 will
turn the trend positive again.

MCX CRUDE OIL (¥7,424)

Crude oil futures (Aug) opened
with a gap-down last Monday. It
then slipped below the supportat

7,500 to a low of ¥7,078 on
Wednesday.

While there was a recovery to-
wards the end of last week, the
contract failed to reclaim 37,500~
mark. Until this resistance is
valid, the bias will remain bearish
where the price can drop to
36,500.

However, if the contract sur-
passes X7,500, it will face a resist-
ance at ¥8,200. A clear breakout
of this level can turn the near-
term outlook positive and lift the
contract to 310,000.

But now there is uncertainty
about the path of the next move.

Trade strategy: Traders can
retain the short that we sugges-
ted last week once 7,500 is
breached. Target and stop-loss
can be 6,500 and 8,050,
respectively.
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TREASURY CHECK. The US Treasury Yields
have been on the rise ever since the US-Iran w;
started. Where are the yields headed from here

How would other assets be impacted?

Here’s our technical analysis
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US Senate nod to
Russia sanctions
bill may hit Indian
exports: GIRI

New Delhi: The US Senate’s
approval of a bill on Russia
sanctions could expose Indian
exports to additional tariffs of
up to 100% if India continues
buying Russian crude oil, think
tank GTRIsaid on Saturday.

The US Senate voted over-
whelmingly to approveabill to
punish Russia and key buyers
ofits petroleum products, such
as China and India, claiming
that such trade helps fuel the
Ukraine war.

Thisbill will allow US Presi-
dent Donald Trump to impose
100% tariffs on goods from
countries that are the top five
importers of Russian oil and
gas. The GTRI said that India,
being the second-largest buyer
of Russian crude, is exposed to
high tariffs.Russia supplied
30.3% of India’s crude imports
in FY2026, worth $40.8 billion,
helping reduce costs and con-
taininflation.

“The US Senate has over-
whelmingly approved legisla-
tion thatcould expose Indianex-
portstoadditional tariffsofup to
100% if India continues buying
Russian crude oil,” it said. PTI
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President backs

oil, gas sector
Colombian President
Abelardo de la Espriella
pledged to revive the
country’s oil and gas
sector, restore state-
owned energy company
Ecopetrol and strengthen
the electricity system,
arguing that energy
security would be a
cornerstone of his
administration. De la
Espriella said Colombia
would pursue an energy
transition — a shift away
from oil, gas and coal
toward cleaner energy
sources such as wind and
solar power - but insisted
it must not come at the
expense of the country’s
oil and gas industry. “I
believe in the energy
transition,” he said. “But
that transition must be
built from strength, not
from weakness, from self-
sufficiency and not from
dependence.” The remarks
reinforce a sharp shift
from former President

Gustavo Petro, who
stopped awarding new oil
and gas sector. (AP)
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Indiain spot after US Senate
passes Russia sanctions bill

ARTIBALI
New Delhi, 8 August

ndia’s carefully crafted
ties with the United States
and Russia have come
under pressure after the
US Senateapproved legislation
that could expose countries
buying Russian oil and gasto
tariffs of up to 100 per cent,
potentially placing New Delhi
atthecentreof afresh economic
anddiplomatic confrontation.

Passed by an 86-11 vote,
the Lindsey O. Graham Sanc-
tioning Russia and Iran Act
of 2026 gives US President
Donald Trump the power to
impose punitive tariffs on
major purchasers of Russian
energy, with India, China,
Azerbaijan, Hungary and
Slovakiaamong the countries
currently most exposed.

The legislation also targets
Russia’s “shadow fleet” of
tankers and extends the Iran
Sanctions Act for another five
years. However, the Bill must
first clear the US House of
Representatives, whichis curr-
ently onrecessuntil September,
before it goes to Mr Trump to
be signed into law.

The package would impose
mandatory sanctions on top
figuresinthe Russiangovern-
ment, including President

Vladimir Putin, as well as
Russian oligarchs, state-own-
ed enterprises and foreign
companies supporting Ru-
ssia’s defence industrial base.
There was noimmediate reac-
tion from New Delhi.

With US Trade Representa-
tive Jamieson Greer deter-

mining the final tariff level,

the Bill allows an exemption
for countries thatimport less
than 15 per cent of Russia’s
total natural gas exports and
are working to significantly
reduce their use of Russian
natural gas.

For India, the biggest vulner-
ability lies in its depen-
dence on Russian crude. Since
Moscow’sinvasionof Ukraine
in 2022, Western sanctions

and the withdrawal of several
traditional buyers have ena-
bled Indian refiners to secure
Russianoil at discounted prices.
Russiasubsequently emerged
asIndias dominant crudesup-
plier, with its oil accounting
for more than half of India’s
crude imports in June.

That has helped India con-
tain energy costs and protect
itself from wider fluctuations
in global oil markets. But any
significant disruption could
have consequences well be-
yond the refining sector, affec-
ting fuel prices, inflation, trans-
portation, industrial activity
and the country’s import bill.

Thechallenge has increased
as disruptions linked to the
Straitof Hormuz have pushed

India further towards Russian
supplies.

Atthesametime, continuing
to buy Russian crude could
expose Indian exporters to
potentially crippling US tariffs.
This creates adifficultecono-
miccalculation for New Delhi:
reducing Russian purchases
could lead to higher energy
costs, while maintainingthem
could risk damaging trade
with the USA, one of India’s
most important economic
partners. The timing is parti-
cularly sensitive because India
and the USA are already nego-
tiating a trade agreement.

Officials from both sides
have maintained regular con-
tact, with US Trade Represen-
tative officials visiting India
and Indian delegations trave-
lling to Washington.

A 100 per cent tariff would
also hurt American businesses
and consumers, giving Washing-
ton an incentive to consider
the wider economic conseq-
uences before using the mea-
sureaggressively. The dispute
alsocarries major geopolitical
implications. Russia remains
a longstanding defence and
diplomatic partner, while India
has moved closer to Washing-
toninrecent years, particularly
as strategic competition with
China has intensified.
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OIL achieves
highest-ever quarterly
Standalone PAT,
supported by 11%
growth in crude oil
production

OilIndia Limited,a Maharatna
CPSE of Govt. of India, declared
itsfinancial results for Q1 FY27,
in its 583rd meeting of the
Board of Directors held on 7th
August 2026. The Company
registered its highest ever
Standalone PAT at ¥ 2,870
Crore in QIFY27 vis-a-vis ¥
813 CroreinQ1FY26,2.5times
YoY growth supported by 11%
growthin crude oil production
and crude oil price realisation
of USD9873/bblin QIFY270IL
achieved a Consolidated PAT
of ¥ 4027 crore in Q1 FY27
vis-a-vis ¥ 2,047 crore in Q1
FY26, growth of 97% YoY. In
its efforts towards ensuring
Nation’s Energy Security, the
Company produced 0950
MMT of crude oil from its
matured oilfields in QIFY27
vis-a-vis 0.853 MMT in QI
FY26.0n27th June, 2026, OIL
has achieved highest ever daily
crude oil production 0f 10921
MT (84,109bbl).OIL's material
subsidiary NRL achieved a
robust 167% growth in PAT,
rising to X 1,305 crorein QIFY27
from X 488 crore in QIFY26
with a GRM of § 3595/bbl
vis-a-vis$ 502/bbland Distillate
Yield of 87.58% vis-a-vis 85.38%.
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L&T Wins Offshore Orders (Major*) from ONGC

https://www.3am.news/business/industry-trade/l-t-wins-offshore-orders-major-from-ongc

Mumbai : L&T Energy Hydrocarbon Offshore (LTEH Offshore) has secured a batch of orders from the Oil & Natural Gas
Corporation (ONGC) for the

Pipeline Replacement Project (PRP-X) and Well Head Platforms Project off

India's west coast.

PRP-X involves engineering,

procurement, construction, installation and commissioning (EPCIC) of multiple
subsea pipeline segments, along with associated modification works across

ONGC's offshore fields. The Well Head Platforms Project involves EPCIC of four Well
Head Platforms.

LTEH Offshore is a leading

provider of integrated EPCIC solutions for the offshore oil and gas industry.
Supported by robust in-house engineering capabilities, world-class fabrication
facilities and a dedicated fleet of marine vessels, it has successfully

delivered complex shallow-water and deep-water developments across global
markets.

Over the past four decades,

the business has executed a wide range of offshore projects, including fixed
platforms, subsea pipelines and structures, brownfield upgrades, as well as
decommissioning assignments.

Commenting on the order win, Mr Parthasarathi Chatterjee, Senior Vice President & Head L&T Energy
Hydrocarbon Offshore , said: These orders reaffirm LTEH Offshore's position

as a trusted partner in the development of India's offshore energy

infrastructure. They reflect the confidence customers place in our integrated

EPCIC capabilities, extensive project execution experience and unwavering commitment
to safety and operational excellence. We look forward to delivering these

projects to ONGC and contributing to the nation's energy aspirations.
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Headline L&T unit wins ‘major' order worth up to 210,000 crore from ONGC
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L&T unit wins ‘major’ order worth up to ¥10,000 crore from ONGC

https://www.7globe.in/lt-unit-wins-major-order-worth-up-to-%e2%82%b910000-crore-from-ongc/

Larsen and Toubro on Monday, August 7, said L&T Energy Hydrocarbon Offshore has won major orders from the Oil
and Natural Gas Corporation (ONGC) for

the pipeline replacement project and well head platforms project (PRP-X) off India's west coast. L&T classifies orders in
the 5,000 crore to 10,000 crore range as major.

What Is The Scope Of The Order?

The project involves engineering, procurement, construction, installation and commissioning (EPCIC) of multiple subsea
pipeline segments, along with associated modification works across ONGC's offshore fields. The well head platforms
project involves EPCIC of four well head platforms, L&T said.

These orders reflect the confidence customers place in our integrated EPCIC capabilities, extensive project execution
experience and unwavering commitment to safety and operational excellence, Parthasarathi Chatterjee, senior vice-
president and head of L&T Energy Hydrocarbon Offshore, said.

L&T has won eight orders in the past month, including three majors, two mega, one large and two ultra-mega orders.

Based on the lower end and the upper end of the order inflow value classification, L&T has likely won orders in the 67,500
to at least 95,000 crore range from July 20 till date.

Q1 Results and stock performance

L&T reported a mixed first quarter as its EBITDA missed estimates but its order inflow was a positive surprise.The L&T
management has held on to its guidance for FY27. Two of the 33 analysts that have coverage on the stock see it gaining
up to 5,000.L&T shares were trading 0.3% lower at 4,050.5 apiece. It has gained 1.5% in the past month but is down
2.2% this year, so far.
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Headline "Someone writes, rumours are spread": Hardeep Singh Puri dismisses cooking gas levy
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"Someone writes, rumours are spread": Hardeep Singh Puri dismisses cooking gas levy

http://www.calcuttanews.net/news/279226718/someone-writes-rumours-are-spread-hardeep-singh-puri-dismisses-cooking-
gas-levy

New Delhi [India, August 7 (ANI): Union Minister for Petroleum and Natural Gas Hardeep Singh Puri on Friday dismissed
speculative reports regarding

a potential levy on cooking gas, clarifying that no such move is under consideration by the government.

Speaking at the 7th CII International Energy Conference, Puri challenged media reliance on unverified claims, stating,
'‘Someone writes and rumours are spread and then you ask me to respond. It's not fair. It's not fair. If you have something
concrete, let me know. But I'm not aware of any such proposal.’

Earlier, addressing concerns over ethanol-blended petrol, the minister highlighted that India's fuel distribution network
remained stable through recent market shocks.

He said India's fuel retail network had remained fully resilient through recent global disruptions, addressing controversy
around the E20 ethanol-blended petrol.

Responding to concerns raised after an industry body wrote on 28 July, Puri said intensive testing had actually begun
two weeks earlier. Oil marketing companies collected around 2,000 samples daily from petrol stations nationwide using
dedicated testing teams, he said. Out of India's 107,000 retail outlets serving six to seven crore customers a day only
four contamination cases were found. He suggested some parties were presenting the findings out of context.

Puri said India's retail fuel network had expanded from 52,000 outlets in 2014 to roughly 107,000 today, and that not one
outlet had run out of stock despite global supply pressures. He attributed this to diversified crude sourcing, resilient
infrastructure, trusted international partnerships, technological upgrades and strategic reserves India currently holds
about 74 days of reserve capacity, he said.

Puri noted that India is now the world's third-largest energy consumer and importer, and the fourth-largest refiner, with
energy demand growing at roughly three times the global average. Citing the International Energy Agency, he said India
could account for nearly 30% of the increase in global oil demand between now and 2050. He contrasted this with
declining refining capacity in Europe and the US, noting Europe is losing around 200,000 barrels per day in refining
capacity while the US has not commissioned a new refinery in 50 years.

On LPG, Puri said a brief period of concern over supplies from Gulf nations near the Strait of Hormuz was addressed by
ramping up domestic LPG production from about 34,000 to 55,000 metric tonnes a day, achieved partly by reconfiguring
refinery output. He said the United States now supplies about 67% of India's LPG imports, reducing reliance on the Gulf
region.

The minister also highlighted a collaboration between ONGC, Brazil's Petrobras and BP to revive production at the
Mumbai High offshore fields, discovered in 1974. The government will support drilling costs by up to 50%, capped at
around 650 crore per well, he said.

On fuel prices, Puri said that while global crude volatility had pushed petrol and diesel prices up marginally in recent
years, excise duty cuts announced by the central government in November 2021, May 2022 and March 2026 cumulatively
around Rs 10 per litre had kept Indian retail fuel prices among the most affordable globally, notably lower than
neighbouring countries as well as several European nations.

He struck a cautiously optimistic note on the outlook, saying that while global uncertainties persist, India remains well-
placed to manage future challenges.
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Headline Kirloskar Oil Engines Ltd (KIRLOSENG) Q1 FY27 Earnings Call: Secures 192 MW Hyperscale
Order, Guides $2B Revenue by FY30
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Kirloskar Oil Engines Ltd (KIRLOSENG) Q1 FY27 Earnings Call: Secures 192 MW Hyperscale Order,
Guides $2B Revenue by FY30

https://compoundingai.in/market-news/kirloseng-gl-fy27-earnings-call

Kirloskar Oil Engines Ltd held its Q1 FY27 earnings call on August 06, 2026. Here's a quick read of what management
said performance, strategy, and the outlook ahead.

Headline Financials and Cash Position

Standalone revenue of Rs.1,461 Cr in Q1 FY 2026-2027, +16% YoY, driven by broad-based domestic demand across
all B2B units.

Standalone EBITDA of Rs.165 Crin Q1 FY 2026-2027, -4% YoY, with margin contracting to 11.2% from 13.5% in Q1 FY
2025-2026, pressured by commodity costs and export mix.

Standalone net profit of Rs.99 Cr in Q1 FY 2026-2027, -9% YoY (Q1 FY 2025-2026: Rs.110 Cr), reflecting margin
compression.

Consolidated revenue of Rs.2,000 Cr in Q1 FY 2026-2027, +13% YoY; consolidated net profit of Rs.111 Cr, -17% YoY.

Net cash position of Rs.485 Cr at end-Q1 FY 2026-2027; total borrowings reduced from Rs.167 Cr to Rs.77 Cr; working
capital improved by 11 days; credit rating upgraded to double A.

Cash conversion cycle at 25 days with inventory days at 264, reflecting a working-capital-intensive business model.
Broad-Based PowerGen, Industrial and Aftermarket Momentum

PowerGen revenue of Rs.720 Crin Q1 FY 2026-2027, +18% YoY, driven by sub-30 kVA portfolio architecture and market
share gains in the below-750 kVA segment.

Industrial revenue of Rs.368 Cr in Q1 FY 2026-2027, +19% YoY, with double-digit construction growth, marine +125%,
and railways +62%.

Distribution & Aftermarket revenue of Rs.268 Cr in Q1 FY 2026-2027, +20% YoY, achieving double-digit growth for 12
consecutive quarters; a 2-hour service response guarantee is offered for mission-critical applications.

B2B segment PBIT of Rs.115 Cr in Q1 FY 2026-2027, -18% YoY despite +17% revenue growth, as margins absorbed
commodity cost inflation; B2C segment PBIT of Rs.26 Cr (-7% YoY) on revenue of Rs.301 Cr (+3% YoY).

KOEL Fluid Dynamics revenue of Rs.294 Cr in Q1 FY 2026-2027, broadly flat (domestic up, exports down); channel
pump business more than doubled; highest-ever B8 submersible output achieved.

Market share gains in below-750 kVA segment reported in Q1 FY 2026-2027, with gains also in the above-750 kVA
segment but from a smaller base.

Data Center, Defense, and Industrial Milestones

First hyper-scale data center order of ~192 MW secured in Q1 FY 2026-2027, a composite deal including genset supply
and a 5-6 year O&M contract; genset revenue recognition expected in FY 2026-2027, O&M over 5-6 years.

Landmark gas genset order from ONGC (up to 500 kVA, CPCB IV compliant) secured in Q1 FY 2026-2027, showcasing
OptiPrime solutions up to 2 MW for biogas, wellhead gas, piped natural gas, and LPG.

NPCL order is milestone-based with no revenue contribution in Q1 FY 2026-2027; revenue expected to start in FY 2026-
2027 and continue in subsequent years.

Defense subsidiary Kirloskar Advanced Systems Limited set up in Q4 FY 2025-2026; management cited "fully indigenous
R&D and IP as a competitive advantage."
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First end-to-end turnkey repowering HHP project (1,010 kVA) completed in Q1 FY 2026-2027, demonstrating aftermarket
engineering capability.

Railway business saw strong revenue growth in Q1 FY 2026-2027 from new engine applications and repowering; marine
segment revenue was driven by heavy execution, though management advised not to extrapolate from a single strong
quarter.

Commodity Headwinds, Employee Cost Step-Up, and Pricing Response

Gross margin contracted 60-70 bps YoY in Q1 FY 2026-2027, with management citing a "massive increase" in global
commodity prices as the primary driver.

Employee costs rose ~40% YoY (~Rs.31 Cr) in Q1 FY 2026-2027, driven by annual increments, ESOP-related expense,
and capability additions; management characterized some costs as structural and some as timing-related.

Price increases have been taken to counter input cost inflation, but management noted a "lag between the price increase
and the price realization"; pricing actions are expected to flow through over coming quarters.

CEO stated the company was "amongst the first ones to start the conversation” on price increases with customers,
describing the approach as "proactive" and "prudent."

Management expects normalization of margin pass-through within a 3-6 month horizon (by Q3 FY 2026-2027), supported
by cost control and operational excellence initiatives.

Better fixed cost absorption as revenue scales is an explicit management priority, particularly in the international HHP
and aftermarket business.

Export Decline and Recovery Timeline

International business declined to Rs.106 Cr in Q1 FY 2026-2027, -11% YoY, attributed to the West Asia conflict which
"choked logistics queues” and prevented order fulfillment in the Middle East.

Weak export mix affected operating leverage in Q1 FY 2026-2027, contributing to the 230 bps YoY EBITDA margin
contraction alongside elevated commodity costs.

Management expects normalization of international supply chain within a 3-6 month horizon (by Q3 FY 2026-2027),
noting that demand and opportunities remain intact.

Full-year FY 2026-2027 EBITDA commitment was reiterated by management despite Q1 headwinds, indicating
confidence in recovery over the remaining three quarters.

$2B Revenue Target by FY30, New Energy, and Arka Plans

$2 billion (Rs.16,600 Cr) revenue target by FY30 management reiterated its "strategic plan to become a $2 billion revenue
enterprise by FY30," up from ~Rs.7,200 Cr in FY 2025-2026.

Current EBITDA margin in the 17-18% band (higher double-digit), with 400 bps improvement over the last three years;
management aims to improve further from current levels, though no specific FY30 margin target was given.

Arka Financial Services to be hived off in a stage-wise manner over an unspecified period; AUM at Rs.7,651 Cr with
1,800 employees across 136 branches at end-Q1 FY 2026-2027; segment PBT of Rs.9 Cr (-31% YoY) in Q1 FY 2026-
2027.

New energy vertical developing microgrids (including via sister company Kirloskar Solar) and fuel power systems
(ethanol, methanol, isobutanol, natural gas, hydrogen); OptiPrime platform targets data centers, microgrids, industrial
prime power, and utilities.

Management reiterated full-year FY 2026-2027 EBITDA commitment despite Q1 margin headwinds, backed by pricing
actions, cost initiatives, and expected normalization of the international supply chain by Q3 FY 2026-2027.
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http://m.dailyhunt.in/news/india/hindi/dainik+jagran-epaper-
jagran/hormuj+me+tanav+ke+bich+bharat+ka+plan+b+rus+aur+venejuelat+ke+jarie+pakki+ki+jaegi+desh+ki+urja+suraksha-
newsid-n722577277

& forea S, 2 facah | 8IS Ydhe & a1 ¥ URA A S0 SHoll GR&T YA H & T 0 ok a1 R §f g1 @re
FRURSELE

3Tgfd SR 8 & SIRIH & ¢/d §U YRA A U IRB & & AThedh a0 o LNG HIH 3R R Ol qRE doiudl &
3 S SIRI B IRETE 30 B1Y H o9 D1 duR) BRI 8

G & 37 faew 15 3iag TSo! A 81 &1 H 9arn fob URd 3mcbfed & H 99-19 faem 3R Ada It e & ggai sgm &
et B e e B
TP WP HRT 3R TG & d1d 2029 FHR JgUNT HRIHH 99 g GO 3R, Ul & ¢ HFH & d8d ONGC I foreraa

3R HRISE- 1 I sl & TR FEFr BT JHSAl SR O I8! g1 3F T d-oual 4 HRd & ifia iR Ry R
U1 STHIR I & feTT g1 e e o7t Tg7 Tl

T UTaeAT § STon &1 SfeT uraifedl & B onfad & fom WY Hoff & Taraq iR Fafid dd Iare &1 gft ge
ERRIE

Page 33 of 58.



http://m.dailyhunt.in/news/india/hindi/dainik+jagran-epaper-jagran/hormuj+me+tanav+ke+bich+bharat+ka+plan+b+rus+aur+venejuela+ke+jarie+pakki+ki+jaegi+desh+ki+urja+suraksha-newsid-n722577277
http://m.dailyhunt.in/news/india/hindi/dainik+jagran-epaper-jagran/hormuj+me+tanav+ke+bich+bharat+ka+plan+b+rus+aur+venejuela+ke+jarie+pakki+ki+jaegi+desh+ki+urja+suraksha-newsid-n722577277
http://m.dailyhunt.in/news/india/hindi/dainik+jagran-epaper-jagran/hormuj+me+tanav+ke+bich+bharat+ka+plan+b+rus+aur+venejuela+ke+jarie+pakki+ki+jaegi+desh+ki+urja+suraksha-newsid-n722577277

Headline Hardeep Puri responds to E20 controversy, says only four fuel contamination cases reported

Publication MSN India Edition Online Coverage

Published Date 8 Aug 2026

Hardeep Puri responds to E20 controversy, says only four fuel contamination cases reported

https://www.msn.com/en-in/money/general/hardeep-puri-responds-to-e20-controversy-says-only-four-fuel-contamination-
cases-reported/ar-AA29Cc9a

Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Friday said India's fuel retail network has remained
stable despite recent global disruptions.

Speaking at the CII International Energy Conference & Exhibition, he addressed concerns over E20 ethanol-blended
petrol and said extensive testing had started two weeks before an industry body raised the issue on July 28.

Oil marketing companies collected around 2,000 samples daily from petrol stations nationwide using dedicated testing
teams, he said. Out of India's 107,000 retail outlets serving six to seven crore customers a day only four contamination
cases were found. He suggested some parties were presenting the findings out of context.

Puri said India's retail fuel network had expanded from 52,000 outlets in 2014 to roughly 107,000 today, and that not one
outlet had run out of stock despite global supply pressures. He attributed this to diversified crude sourcing, resilient
infrastructure, trusted international partnerships, technological upgrades and strategic reserves India currently holds
about 74 days of reserve capacity, he said.

Puri noted that India is now the world's third-largest energy consumer and importer, and the fourth-largest refiner, with
energy demand growing at roughly three times the global average. Citing International Energy Agency, he said India
could account for nearly 30% of the increase in global oil demand between now and 2050. He contrasted this with
declining refining capacity in Europe and the US, noting Europe is losing around 200,000 barrels per day in refining
capacity while the US has not commissioned a new refinery in 50 years.

On LPG, Puri said a brief period of concern over supplies from Gulf nations near the Strait of Hormuz was addressed by
ramping up domestic LPG production from about 34,000 to 55,000 metric tonnes a day, achieved partly by reconfiguring
refinery output. He said the United States now supplies about 67 per cent of India's LPG imports, reducing reliance on
the Gulf region.

The minister also highlighted a collaboration between ONGC, Brazil's Petrobras and BP to revive production at the
Mumbai High offshore fields, discovered in 1974. The government will support drilling costs by up to 50 per cent, capped
at around 650 crore per well, he said.

On fuel prices, Puri said that while global crude volatility had pushed petrol and diesel prices up marginally in recent
years, excise duty cuts announced by the central government in November 2021, May 2022 and March 2026 cumulatively
around Rs 10 per litre had kept Indian retail fuel prices among the most affordable globally, notably lower than
neighbouring countries as well as several European nations. He struck a cautiously optimistic note on the outlook, saying
that while global uncertainties persist, India remains well-placed to manage future challenges.
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Oil & Natural Gas Corporation Ltd. Falls 1.98%: Margin Pressures and Bearish Sentiment Shape
Week

https://www.marketsmojo.com/news/stocks-in-action/oil-natural-gas-corporation-ltd-falls-198-margin-pressures-and-
bearish-sentiment-shape-week-4143511

Oil & Natural Gas Corporation Ltd. (ONGC) closed the week ending 7 August 2026 down 1.98%, underperforming the
Sensex which gained 1.13% over the same period.

Despite record quarterly sales and profit after tax, margin compression and operational challenges weighed on the stock,
while heavy put option activity signalled growing bearish sentiment among investors ahead of the August expiry.

Key Events This Week

3 Aug: Stock opens at Rs.240.85, declines 0.66% amid Sensex gains

4 Aug: Modest recovery to Rs.241.80 (+0.39%) despite Sensex dip

5 Aug: Quarterly results reveal margin pressures; stock falls 0.99% to Rs.239.40

6 Aug: Continued decline to Rs.237.80 (-0.67%) as bearish option activity intensifies
7 Aug: Week closes at Rs.237.65, down 0.06% on the day and 1.98% for the week
3 August 2026: Stock Opens Lower Despite Sensex Rally

ONGC began the week at Rs.240.85, down 0.66% from the previous Friday's close of Rs.242.45. This decline contrasted
with a strong Sensex gain of 0.82% to 36,985.17 points, indicating early weakness in the stock relative to the broader
market. Trading volume was robust at 465,453 shares, reflecting active investor participation amid mixed sector
sentiment.

4 August 2026: Slight Recovery Amid Market Dip

The stock rebounded modestly to Rs.241.80, gaining 0.39% on the day, even as the Sensex slipped 0.14% to 36,933.47.
This intraday resilience suggested some short-term support near the Rs.240 level. However, volume declined sharply to
193,755 shares, possibly indicating cautious positioning ahead of the company's quarterly results.

5 August 2026: Quarterly Results Reveal Margin Pressures; Stock Declines

ONGC reported its quarterly results for Q1 FY27, posting record net sales of 2,04,987.35 crore and a profit after tax of
11,457.98 crore, with earnings per share reaching 9.46. Despite these headline figures, the company faced significant
margin compression, with the operating profit to net sales ratio falling to 7.55%, the lowest in recent quarters. Core
profitability weakened as profit before tax excluding other income dropped to 3,752.11 crore.

Operational efficiency also deteriorated, with the operating profit to interest coverage ratio declining to 5.43 times and the
debtors turnover ratio slowing to 30.08 times. While the debt-equity ratio remained low at 0.47 times, signalling prudent
leverage, the reliance on non-operating income, which accounted for 42.63% of profit before tax, raised concerns about
earnings sustainability.

Following the results, the stock closed at Rs.239.40, down 0.99% on the day, underperforming the Sensex which gained
0.38%. The company's mojo score was downgraded to 47.0, categorised as a Sell, reflecting the cautious outlook amid
margin pressures and operational challenges.

Momentum building strong! This Mid Cap from NBFC is on our MomentumNow radar. Other investors are catching on
will you join?

- Building momentum strength
- Investor interest growing

- Limited time advantage
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6 August 2026: Continued Decline Amid Bearish Option Activity

The stock extended its decline to Rs.237.80, down 0.67% on the day, while the Sensex advanced 0.28% to 37,177.57.
This underperformance coincided with a surge in put option activity at the 240 strike price expiring on 25 August 2026. A
total of 3,228 put contracts were traded, generating a turnover of 364.60 lakhs and an open interest of 2,464 contracts,
signalling growing bearish sentiment and hedging among investors.

Technically, ONGC remained above its 5-day moving average but below longer-term averages (20-day, 50-day, 100-
day, and 200-day), indicating short-term support amid medium- to long-term resistance. Delivery volumes increased by
11.79% to 68.02 lakh shares on 4 August, reflecting heightened investor activity ahead of expiry.

Despite the bearish positioning, the stock's dividend yield remained attractive at 5.7%, supporting some defensive
interest. However, the combination of technical resistance and derivative market signals suggested caution in the near
term.

7 August 2026: Week Closes Slightly Lower Amid Market Pullback

ONGC ended the week at Rs.237.65, down 0.06% on the day and 1.98% for the week, while the Sensex declined 0.21%
to 37,099.57. The stock's underperformance relative to the benchmark index reflected ongoing concerns about margin
pressures and operational efficiency highlighted in the quarterly results, as well as the bearish sentiment evident in the
options market.

Considering Oil & Natural Gas Corporation Ltd.? Wait! SwitchER has found potentially better options in and beyond.
Compare this large-cap with top-rated alternatives now!

- Better options discovered

- + beyond scope

- Top-rated alternatives ready

Daily Price Comparison: ONGC vs Sensex (37 August 2026)
Key Takeaways

Positive Signals: ONGC achieved record quarterly net sales of 2,04,987.35 crore and a profit after tax of 11,457.98 crore,
with EPS at 9.46, the highest quarterly figure to date. The company maintains a low debt-equity ratio of 0.47 times,
reflecting prudent financial management. Its dividend yield remains attractive at 5.7%, supporting income-focused
investors.

Cautionary Signals: Margin compression is evident with the operating profit to net sales ratio falling to 7.55%, the lowest
in recent quarters. Core operating profit before tax excluding other income declined to 3,752.11 crore, signalling
operational challenges. The operating profit to interest coverage ratio dropped to 5.43 times, and debtor turnover slowed,
indicating efficiency concerns. Heavy put option activity at the 240 strike price highlights growing bearish sentiment and
hedging ahead of expiry. The mojo score downgrade to Sell (47.0) reflects deteriorating quality grades and trend
assessments.

Conclusion

Oil & Natural Gas Corporation Ltd. experienced a challenging week marked by a 1.98% decline in its share price,
underperforming the Sensex's 1.13% gain. While the company posted record quarterly sales and profit after tax, margin
pressures and weakening operational efficiency tempered investor enthusiasm. The surge in put option activity and
technical resistance levels further underscored cautious sentiment among market participants.

ONGC's low leverage and attractive dividend yield provide some defensive qualities amid sector volatility. However, the
downgrade to a Sell mojo grade and the mixed financial trend suggest that investors should monitor upcoming quarters
closely for signs of margin recovery and operational improvement. The stock's performance this week reflects the
complex interplay of strong topline growth offset by margin and efficiency challenges in a volatile oil sector environment.
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GRSE Bags ¥1,032 Crore PSV Contract from ONGC: Powering India's Offshore Energy Sector

https://newsmantra.in/grse-ongc-platform-supply-vessels-contract-1032-crore/

Reinforcing India's self-reliance in maritime manufacturing Garden Reach Shipbuilders & Engineers Ltd. (GRSE), a
Navratna Defence Public Sector

Undertaking under the Ministry of Defence, Government of India, has received the Notification of Award (NOA) from Oil
and Natural Gas Corporation Limited (ONGC) for the construction of four Platform Supply Vessels (PSVs).

The Notification of Award (NOA) was received by GRSE on 30 July 2026 for the design, construction and delivery of the
vessels.

The order marks a significant diversification of GRSE's shipbuilding portfolio and reinforces the shipyard's growing
presence in the commercial and offshore vessel segment. The project is expected to contribute substantially to India's
offshore energy infrastructure while further strengthening the nation's indigenous shipbuilding capabilities.

The vessels will be designed and built-in accordance with the Rules of the Indian Register of Shipping (IRS) and will
incorporate advanced technologies to support offshore exploration and production activities. With an overall length of
approximately 80 metres, beam of 20 metres, deadweight capacity of 3,000 tonnes, endurance of 45+3 days and a clear
deck area of about 650 square metres, the vessels will be capable of undertaking a wide range of offshore logistics and
support missions.

A key highlight of the vessels is the incorporation of an advanced hybrid propulsion architecture, featuring electrically
driven azimuth thrusters and a Lithium-lon Battery Energy Storage System. The battery system will support peak load
management, spinning reserve, dynamic positioning operations and emergency response functions, thereby enhancing
operational efficiency and reducing environmental impact.

With over six decades of shipbuilding excellence, GRSE has built and delivered more than 800 platforms, including 118
warships, to the Indian Navy, Indian Coast Guard and friendly foreign countries. The latest order further expands GRSE's
footprint in the commercial and offshore vessel market and underscores its capability to deliver technologically advanced
and environmentally sustainable maritime solutions.
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L&T Energy Hydrocarbon Offshore Secures Major Orders From ONGC

https://realtynmore.com/lt-energy-hydrocarbon-offshore-secures-from-ongc/

L&T Energy Hydrocarbon Offshore (LTEH Offshore) has secured a significant batch of orders from the Oil & Natural Gas
Corporation (ONGC) for the Pipeline Replacement Project (PRP-X) and the Well Head Platforms Project off India's west
coast, LTEH Offshore said in a press release.

The PRP-X contract encompasses engineering, procurement, construction, installation, and commissioning (EPCIC) of
multiple subsea pipeline segments, along with associated modification works across ONGC's offshore fields.
Concurrently, the Well Head Platforms Project involves full EPCIC execution for four distinct Well Head Platforms in the
region.

As a leading provider of integrated EPCIC solutions for the offshore oil and gas industry, LTEH Offshore leverages robust
in-house engineering capabilities, world-class fabrication facilities, and a dedicated fleet of marine vessels. Over the past
four decades, the business has successfully executed complex shallow-water and deep-water developments globally,
including fixed platforms, subsea pipelines, brownfield upgrades, and decommissioning assignments.

These orders reaffirm LTEH Offshore's position as a trusted partner in the development of India's offshore energy
infrastructure. They reflect the confidence customers place in our integrated EPCIC capabilities, extensive project
execution experience and unwavering commitment to safety and operational excellence. We look forward to delivering
these projects to ONGC and contributing to the nation's energy aspirations, said Parthasarathi Chatterjee, Senior Vice
President & Head L&T Energy Hydrocarbon Offshore
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L&T Energy Hydrocarbon Gets ONGC Offshore Project Orders

https://smestreet.in/sectors/lt-energy-hydrocarbon-gets-ongc-offshore-project-orders-12241063

L&T Energy Hydrocarbon Offshore secures ONGC orders for PRP-X and four Well Head Platforms off India's west coast,
covering EPCIC and offshore works.

SMEStreet Edit Desk

L&T Energy Hydrocarbon Offshore (LTEH Offshore) has secured a batch of orders from the QOil & Natural Gas Corporation
(ONGC) for the Pipeline Replacement Project (PRP-X) and Well Head Platforms Project off India's west coast.

PRP-X involves engineering, procurement, construction, installation and commissioning (EPCIC) of multiple subsea
pipeline segments, along with associated modification works across ONGC's offshore fields. The Well Head Platforms
Project involves EPCIC of four Well Head Platforms.

LTEH Offshore is a leading provider of integrated EPCIC solutions for the offshore oil and gas industry. Supported by
robust in-house engineering capabilities, world-class fabrication facilities and a dedicated fleet of marine vessels, it has
successfully delivered complex shallow-water and deep-water developments across global markets.

Over the past four decades, the business has executed a wide range of offshore projects, including fixed platforms,
subsea pipelines and structures, brownfield upgrades, as well as decommissioning assignments.

Commenting on the order win, Mr Parthasarathi Chatterjee, Senior Vice President & Head L&T Energy Hydrocarbon
Offshore, said: These orders reaffirm LTEH Offshore's position as a trusted partner in the development of India's offshore
energy infrastructure. They reflect the confidence customers place in our integrated EPCIC capabilities, extensive project
execution experience and unwavering commitment to safety and operational excellence. We look forward to delivering
these projects to ONGC and contributing to the nation's energy aspirations.
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"Someone writes, rumours are spread": Hardeep Singh Puri dismisses cooking gas levy

https://www.scandinavianews.net/news/279226718/someone-writes-rumours-are-spread-hardeep-singh-puri-dismisses-
cooking-gas-levy

New Delhi [India, August 7 (ANI): Union Minister for Petroleum and Natural Gas Hardeep Singh Puri on Friday dismissed
speculative reports regarding

a potential levy on cooking gas, clarifying that no such move is under consideration by the government.

Speaking at the 7th CII International Energy Conference, Puri challenged media reliance on unverified claims, stating,
'‘Someone writes and rumours are spread and then you ask me to respond. It's not fair. It's not fair. If you have something
concrete, let me know. But I'm not aware of any such proposal.’

Earlier, addressing concerns over ethanol-blended petrol, the minister highlighted that India's fuel distribution network
remained stable through recent market shocks.

He said India's fuel retail network had remained fully resilient through recent global disruptions, addressing controversy
around the E20 ethanol-blended petrol.

Responding to concerns raised after an industry body wrote on 28 July, Puri said intensive testing had actually begun
two weeks earlier. Oil marketing companies collected around 2,000 samples daily from petrol stations nationwide using
dedicated testing teams, he said. Out of India's 107,000 retail outlets serving six to seven crore customers a day only
four contamination cases were found. He suggested some parties were presenting the findings out of context.

Puri said India's retail fuel network had expanded from 52,000 outlets in 2014 to roughly 107,000 today, and that not one
outlet had run out of stock despite global supply pressures. He attributed this to diversified crude sourcing, resilient
infrastructure, trusted international partnerships, technological upgrades and strategic reserves India currently holds
about 74 days of reserve capacity, he said.

Puri noted that India is now the world's third-largest energy consumer and importer, and the fourth-largest refiner, with
energy demand growing at roughly three times the global average. Citing the International Energy Agency, he said India
could account for nearly 30% of the increase in global oil demand between now and 2050. He contrasted this with
declining refining capacity in Europe and the US, noting Europe is losing around 200,000 barrels per day in refining
capacity while the US has not commissioned a new refinery in 50 years.

On LPG, Puri said a brief period of concern over supplies from Gulf nations near the Strait of Hormuz was addressed by
ramping up domestic LPG production from about 34,000 to 55,000 metric tonnes a day, achieved partly by reconfiguring
refinery output. He said the United States now supplies about 67% of India's LPG imports, reducing reliance on the Gulf
region.

The minister also highlighted a collaboration between ONGC, Brazil's Petrobras and BP to revive production at the
Mumbai High offshore fields, discovered in 1974. The government will support drilling costs by up to 50%, capped at
around 650 crore per well, he said.

On fuel prices, Puri said that while global crude volatility had pushed petrol and diesel prices up marginally in recent
years, excise duty cuts announced by the central government in November 2021, May 2022 and March 2026 cumulatively
around Rs 10 per litre had kept Indian retail fuel prices among the most affordable globally, notably lower than
neighbouring countries as well as several European nations.

He struck a cautiously optimistic note on the outlook, saying that while global uncertainties persist, India remains well-
placed to manage future challenges.
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Assam: ONGC organises medical camp at Panbecha Dhupaboria in Sivasagar district

https://www.sentinelassam.com/north-east-india-news/assam-news/assam-ongc-organises-medical-camp-at-panbecha-
dhupaboria-in-sivasagar-district

SIVASAGAR : ONGC Assam Asset organised a medical camp at Panbecha Dhupaboria village in Sivasagar district for
people affected by the recent floods.

Geographic Reference

The camp was organised to provide medical support to flood-affected people in the area. Specialist doctors from ONGC
examined the patients and provided them with necessary medicines and medical advice.

As many as 500 residents from several flood-affected villages in the area availed themselves of the medical services
offered at the camp.

According to ONGC authorities, ONGC has been organising medical camps in flood-affected areas as part of its ongoing
relief and support efforts, keeping in view the health issues and diseases that often emerge in the aftermath of floods.
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US becomes India's largest LPG supplier as import share surges to 67 pc : Hardeep Singh Puri

https://www.5dariyanews.com/news/497375-US-becomes-Indias-largest-LPG-supplier-as-import-share-surges-to-67-pc-
Hardeep-Singh-Puri

The United States has emerged as India's largest supplier of liquefied petroleum gas (LPG), with its share in the country's
imports rising sharply

over the past few months, Union Petroleum and Natural Gas Minister Hardeep Singh Puri said on Friday.

Speaking about India's energy sourcing strategy, Puri said the government had earlier decided to import around 10 per
cent of the country's LPG requirements from the US. He noted that the decision was taken independently and was not
driven by concerns over possible disruptions in the Strait of Hormuz, a key global energy shipping route.

According to the minister, the move had initially raised questions, particularly because India already sourced LPG from
suppliers located much closer geographically. However, the country's import pattern has undergone a significant shift
since then.

"Today I'm happy to inform you that the United States accounts for something like 67 per cent of our LPG imports," Puri
said. Commenting on energy front, Puri said that under the visionary leadership of Prime Minister Narendra Modi, India
has taken a historic and bold step towards energy self-reliance.

Through the Rs 84,000 crore Samudra Manthan' mission, hydrocarbon exploration in the deep sea will be given
unprecedented momentum. This is not just an investment, but the greatest proof of faith in India's energy future, the
minister stated.

Undoubtedly, the Samudra Manthan' mission will write a transformative chapter in India's energy sector. It will take India
to new heights on the global energy map. This nectar emerging from Samudra Manthan will infuse new strength into
India's energy self-reliance, he added.

He further added that for decades, energy security was viewed through the lens of hydrocarbons. Today, India has moved
beyond that dependence by diversifying energy sources, building resilient infrastructure, forging trusted partnerships,
creating strategic reserves, embracing alternative fuels, and strengthening our ability to protect citizens from external
disruptions, Puri mentioned.
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"Someone writes, rumours are spread": Hardeep Singh Puri dismisses cooking gas levy

http://www.calcuttanews.net/news/279226718/someone-writes-rumours-are-spread-hardeep-singh-puri-dismisses-cooking-
gas-levy

New Delhi [India, August 7 (ANI): Union Minister for Petroleum and Natural Gas Hardeep Singh Puri on Friday dismissed
speculative reports regarding

a potential levy on cooking gas, clarifying that no such move is under consideration by the government.

Speaking at the 7th CII International Energy Conference, Puri challenged media reliance on unverified claims, stating,
'‘Someone writes and rumours are spread and then you ask me to respond. It's not fair. It's not fair. If you have something
concrete, let me know. But I'm not aware of any such proposal.’

Earlier, addressing concerns over ethanol-blended petrol, the minister highlighted that India's fuel distribution network
remained stable through recent market shocks.

He said India's fuel retail network had remained fully resilient through recent global disruptions, addressing controversy
around the E20 ethanol-blended petrol.

Responding to concerns raised after an industry body wrote on 28 July, Puri said intensive testing had actually begun
two weeks earlier. Oil marketing companies collected around 2,000 samples daily from petrol stations nationwide using
dedicated testing teams, he said. Out of India's 107,000 retail outlets serving six to seven crore customers a day only
four contamination cases were found. He suggested some parties were presenting the findings out of context.

Puri said India's retail fuel network had expanded from 52,000 outlets in 2014 to roughly 107,000 today, and that not one
outlet had run out of stock despite global supply pressures. He attributed this to diversified crude sourcing, resilient
infrastructure, trusted international partnerships, technological upgrades and strategic reserves India currently holds
about 74 days of reserve capacity, he said.

Puri noted that India is now the world's third-largest energy consumer and importer, and the fourth-largest refiner, with
energy demand growing at roughly three times the global average. Citing the International Energy Agency, he said India
could account for nearly 30% of the increase in global oil demand between now and 2050. He contrasted this with
declining refining capacity in Europe and the US, noting Europe is losing around 200,000 barrels per day in refining
capacity while the US has not commissioned a new refinery in 50 years.

On LPG, Puri said a brief period of concern over supplies from Gulf nations near the Strait of Hormuz was addressed by
ramping up domestic LPG production from about 34,000 to 55,000 metric tonnes a day, achieved partly by reconfiguring
refinery output. He said the United States now supplies about 67% of India's LPG imports, reducing reliance on the Gulf
region.

The minister also highlighted a collaboration between ONGC, Brazil's Petrobras and BP to revive production at the
Mumbai High offshore fields, discovered in 1974. The government will support drilling costs by up to 50%, capped at
around 650 crore per well, he said.

On fuel prices, Puri said that while global crude volatility had pushed petrol and diesel prices up marginally in recent
years, excise duty cuts announced by the central government in November 2021, May 2022 and March 2026 cumulatively
around Rs 10 per litre had kept Indian retail fuel prices among the most affordable globally, notably lower than
neighbouring countries as well as several European nations.

He struck a cautiously optimistic note on the outlook, saying that while global uncertainties persist, India remains well-
placed to manage future challenges.
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Nationwide tests find E20 petrol meets quality norms, say oil companies rejecting contamination
claims

https://Iwww.dtnext.in/news/national/nationwide-tests-find-e20-petrol-meets-quality-norms-say-oil-companies-rejecting-
contamination-claims

The intensified testing followed recent media reports alleging the presence of moisture and chloride in E20 (20% ethanol
blended petrol)

The State-run oil marketing companies (OMCs) said on Friday that additional nationwide testing of E20 petrol found no
evidence to support claims of high moisture or chloride contamination, with fuel quality remaining within prescribed limits
across the supply chain.

The intensified testing followed recent media reports alleging the presence of moisture and chloride in E20 (20% ethanol
blended petrol).

Nationwide tests find E20 petrol meets quality norms, say oil companies rejecting contamination claims

Indian Oil Corporation (IOC), Bharat Petroleum Corporation Ltd (BPCL) and Hindustan Petroleum Corporation Ltd
(HPCL) in a joint statement said, The exercise covered the entire supply chain and the fuel quality has remained
consistently well within prescribed limits. Contrary to certain assertions being made, there is no evidence of any alarm
on account of fuel contamination validated by extensive and scientifically designed tests.

The three OMCs said that the government has prescribed stringent chloride specifications for ethanol used in petrol
blending and has put in place high-frequency monitoring at refineries, distilleries, depots, terminals and retail outlets to
ensure compliance. They have also strengthened quality surveillance by conducting water-ingress and density tests 8-
12 times a day at every retail outlet, said the companies, while deploying mobile fuel quality testing laboratories and
independently validating results through fuel laboratories. More than 100 additional petrol samples collected from
refineries showed chloride levels at or below 1 part per million (ppm), while ethanol samples from 80 distilleries tested
over the past 10 days recorded chloride content below 3 ppm, OMCs said. More than 80 samples collected from depots
and terminals across the country also showed chloride content below 3 ppm. At retail outlets, more than 160 E20 samples
tested over the past few days recorded chloride levels in the 0-3 ppm range, contrary to the claims of several hundred
ppm. The surveillance identified two isolated instances of elevated chloride levels, where supplies were immediately
suspended pending root-cause analysis and corrective action before restoration. The companies said that around 90,000
retail outlets had begun mandatory inspections of underground storage tanks, with checks conducted 8-12 times dalily.
No water ingress had been detected so far.

Speaking at a Cll event earlier on Friday, Oil Minister Hardeep Singh Puri dismissed concerns over E20 fuel quality,
saying, Attempts are being made to create some controversy around the country's ethanol blending programme. The
ministry intensified testing around 2 weeks before a letter dated July 28 raised concerns over fuel quality.

He pointed to the dedicated teams that conducted extensive checks across fuel retail outlets. What did they find? They
found 4 cases out of over 1 lakh petrol pumps. So obviously, someone out there is trying to place some things out of
context, Puri added. These fuel outlets are serving an estimated 6-7 crore customers a day. Contamination, if it occurs,
can affect any product and isolated cases should not be viewed as evidence of a systemic problem.

OMC:s said that tabulated results of the tests were available on the website of the Centre for High Technology (CHT) and
would be updated as more results become available. Consumers should continue to use E20 petrol with confidence, as
the fuel supplied through the OMC network conforms to the prescribed quality specifications and is backed by robust
quality assurance and monitoring systems designed to safeguard consumer interests at every stage of the supply chain,
the companies said.
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India weathered Hormuz disruption without fuel shortages: Puri

https://www.dailyexcelsior.com/india-weathered-hormuz-disruption-without-fuel-shortages-puri/

NEW DELHI, Aug 7 : India successfully shielded consumers from supply disruptions triggered by the closure of the Strait
of Hormuz earlier this year through diversified sourcing, expanded refining capacity and higher domestic production, Oil
Minister Hardeep Singh Puri said on Friday, while outlining the government's broader strategy to strengthen the country's
energy security.

Addressing an industry event organised by the Confederation of Indian Industry (CIl), Puri said India had moved beyond
viewing energy security solely through the lens of access to hydrocarbons, citing diversified imports, strategic
partnerships, infrastructure expansion and alternative fuels as key pillars of its approach.

"Today, | think we are in the happy situation of being able to say that, as far as India is concerned, we have moved on
from that," he said.

He said India maintained uninterrupted fuel supplies despite disruptions to shipping through the Strait of Hormuz, a key
global energy transit route. The Iran war disrupted energy supplies through the strait. Pre-war, India imported as much
as half its crude oil from countries using the strait as a transit. Also, 90 per cent of cooking gas LPG and 60 per cent of
gas imports passed through the strait.

These supplies were disrupted, but India diversified its sources to prevent any dryout anywhere in the country.

"l can say with a degree of confidence, not one station went dry, not one," Puri said, referring to the country's network of
more than 1,07,000 fuel retail outlets.

According to Puri, India expanded its crude supply sources from 27 to 41 countries, increased its fuel retail network from
about 52,000 outlets in 2014 to around 1,07,000 currently, and broadened city gas distribution coverage from 55
geographical areas to 309.

The minister said domestic LPG production was increased to offset lower imports from Gulf suppliers affected by the
disruption.

"We never ran short of crude oil supplies. We always had about 60 days (cover); there was no shortage," he said.
Puri also said the US had emerged as India's largest supplier of LPG following the disruption.
"Today, | am happy to inform you that the United States accounts for something like 67 per cent of our LPG imports."

Looking beyond the immediate supply security, Puri highlighted the government's recently approved Rs 84,000 crore
Samudra Manthan programme aimed at supporting deep-water oil and gas exploration.

"The government is not going to do the drilling. The drilling is going to be done by private players," he said, adding that
the government would support up to 50 per cent of drilling costs or up to Rs 650 crore per well to encourage investment
in high-risk offshore exploration.

Puri said India had opened previously restricted offshore acreage for exploration and expected further opportunities under
future licensing rounds. He also highlighted the government's push to expand compressed biogas capacity and said
India's ethanol blending programme continued to make progress.

Turning to recent concerns over ethanol-blended petrol, Puri dismissed suggestions of widespread fuel contamination,
saying oil marketing companies had launched large-scale testing before complaints surfaced publicly.

"They found four cases out of 1,07,000 petrol pumps with six crores to seven crores consumers going every day. So
obviously, someone out there is trying to place some things out of context.”

Puri said inspection teams carried out extensive checks across the country. He argued that contamination incidents could
occur in any fuel or product, but said the findings did not indicate a systemic issue.

The minister also defended the government's fuel pricing policy, saying excise duty reductions had helped cushion
consumers from global volatility.
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"In the last four years, if you look at an overall period, prices in India have largely come down. Why? Because the central
government, thanks to very bold decision-making by the Prime Minister, decided to cut excise duty on fuel on three
occasions in November 21, May 2022, and March 10, 2026."

He added that while retail petrol and diesel prices had risen modestly over a longer period, excise duty reductions had
more than offset those increases.

"Yes, if you look at a slightly larger period, | think petrol prices went up by 4 or 5 per cent... But, if you compare that with
the amount of excise duty cut, Rs 10 per litre on petrol and diesel, that's why India has one of the most affordable fuel
rates in the world."

The minister cautioned that ongoing geopolitical conflicts continued to cloud the global energy outlook despite
improvements in supply resilience.

"I think the new global order should be secure, smart, and sustainable.”

He said India has so far been able to insulate itself from external shocks, but warned that geopolitical uncertainty
remained.

"So, | think we've managed so far. | don't like sticking my neck out too much because the global turmoil is still going on,
but I am confident that with the policies we put in place, we are reasonably confident of meeting those challenges. But
the rest, of course, we will have to navigate."”

India is the world's third-largest energy consumer and crude oil importer, while also ranking among the largest refining
nations globally.

The country imports the bulk of its crude oil requirements and has sought to diversify supply sources, expand refining
capacity, increase strategic reserves and accelerate domestic exploration as part of its energy security strategy.

It has also expanded ethanol blending in petrol and is promoting compressed biogas and other alternative fuels as part
of efforts to reduce import dependence while strengthening energy security.
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Oil minister Hardeep Singh Puri dismisses concerns about fuel adulteration

https://auto.economictimes.indiatimes.com/news/oil-and-lubes/oil-minister-hardeep-singh-puri-dismisses-concerns-about-
fuel-adulteration/133046377

Concerns over the impact of ethanol-blended petrol on vehicle engine performance and fuel economy have intensified in
recent months, with some

automakers previously attributing adulterated fuel for causing damage to vehicle parts.

Oil minister Hardeep Singh Puri Friday dismissed concerns over fuel adulteration linked to the ethanol blending
programme , contending that nationwide testing found just four cases across 107,000 petrol pumps so far.

Oil marketing companies have been conducting "rigorous testing" for fuel adulteration across the country, he said. "What
did they find? They found four cases out of 107,000 petrol pumps with 6-7 crore (customers) going every day," said Puri
, Speaking at a ClI conference.

Concerns over the impact of ethanol-blended petrol on vehicle engine performance and fuel economy have intensified in
recent months, with some automakers previously attributing adulterated fuel for causing damage to vehicle parts.

Advt Concerns have also been raised about chloride content exceeding safe thresholds in the blended fuel.

In a joint statement Friday, oil marketing companies said their testing didn't validate the "claims of 500 parts per million
(ppm) chloride and presence of moisture” in the blended fuel.

Chloride monitoring is being done at multiple points of supply chain including refineries, distilleries, depots, terminals and
retail outlets nationwide, the companies said. "Under the intensified monitoring programme, more than 160 samples have
been analysed for chloride content in last few days and levels are in range of 0-3 ppm contrary to the claims of several
hundred ppm," the companies said.
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Oil minister Hardeep Singh Puri dismisses concerns about fuel adulteration

https://energy.economictimes.indiatimes.com/news/oil-and-gas/oil-minister-hardeep-singh-puri-dismisses-concerns-about-
fuel-adulteration/133045708

Concerns over the impact of ethanol-blended petrol on vehicle engine performance and fuel economy have intensified in
recent months, with some

automakers previously attributing adulterated fuel for causing damage to vehicle parts.

Oil minister Hardeep Singh Puri Friday dismissed concerns over fuel adulteration linked to the ethanol blending
programme , contending that nationwide testing found just four cases across 107,000 petrol pumps so far.

Oil marketing companies have been conducting "rigorous testing" for fuel adulteration across the country, he said. "What
did they find? They found four cases out of 107,000 petrol pumps with 6-7 crore (customers) going every day," said Puri
, sSpeaking at a CllI conference.

Concerns over the impact of ethanol-blended petrol on vehicle engine performance and fuel economy have intensified in
recent months, with some automakers previously attributing adulterated fuel for causing damage to vehicle parts.

Advt Concerns have also been raised about chloride content exceeding safe thresholds in the blended fuel.

In a joint statement Friday, oil marketing companies said their testing didn't validate the "claims of 500 parts per million
(ppm) chloride and presence of moisture” in the blended fuel.

Chloride monitoring is being done at multiple points of supply chain including refineries, distilleries, depots, terminals and
retail outlets nationwide, the companies said. "Under the intensified monitoring programme, more than 160 samples have
been analysed for chloride content in last few days and levels are in range of 0-3 ppm contrary to the claims of several
hundred ppm," the companies said.
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US Supplies 67% of India's LPG

https://www.indiabusinesstrade.in/us-supplies-67-of-indias-lpg/

India had initially planned to source around 10% of its LPG requirement from the United States.
That share has now surged to about 67%, marking a major shift in India's energy import basket.
Highlights

US now accounts for around 67% of India's LPG imports.

India had initially planned to source only about 10% of its LPG requirement from the US.
Petroleum Minister Hardeep Singh Puri highlighted the sharp change in sourcing.

The initial US sourcing decision was not linked to Strait of Hormuz concerns.

LPG is a crucial household cooking fuel, making stable supplies important for India.
Diversifying import sources can help reduce dependence on any single region.

The United States has emerged as the biggest supplier of liquefied petroleum gas (LPG) to India, accounting for around
67% of the country's LPG imports, Union Petroleum and Natural Gas Minister Hardeep Singh Puri has said.

The development represents a major change in India's LPG sourcing strategy within a relatively short period. India had
initially planned to source only around 10% of its LPG requirement from the United States.

Puri said the original decision to increase LPG purchases from the US was taken independently and was not linked to
concerns surrounding developments in the Strait of Hormuz, an important route for global energy supplies.

At the time, questions were raised over the need to buy LPG from the US when India had access to suppliers located
geographically closer. However, the country's import pattern has since changed significantly.

Today I'm happy to inform you that the United States accounts for something like 67% of our LPG imports, Puri said.

The sharp increase means the US has become a dominant source in India's LPG import basket. India continues to source
crude oil and other energy products from several countries as it seeks to maintain adequate supplies while managing
risks arising from changing geopolitical and global market conditions.

LPG remains particularly important for India because it is widely used as cooking fuel by households across urban and
rural areas. Maintaining uninterrupted availability is therefore an important part of the country's broader energy-security
strategy.

Diversification of energy suppliers can help a large importing country reduce its exposure to disruptions in any particular
region. India's move to increase LPG purchases from the US also highlights how global trade flows can shift quickly in
response to changing market conditions and supply considerations.

The development comes as India continues to balance energy affordability, supply security and diversification. With the
US now accounting for about two-thirds of LPG imports, India's sourcing pattern has undergone a significant
transformation from the initial plan to import only a relatively small share of its LPG requirement from the American
market.

Puri's comments underline the government's focus on securing stable energy supplies while adapting India's import
strategy to developments in international energy markets.
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Hardeep Puri responds to E20 controversy, says only four fuel contamination cases reported

https://www.india.com/news/india/hardeep-puri-responds-to-e20-controversy-says-only-four-fuel-contamination-cases-
reported-8495914/

Hardeep Singh Puri said India's LPG sourcing strategy has changed, with the country now importing a much larger share
of its requirements from the US than originally planned.

Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Friday said India's fuel retail network has remained
stable despite recent global disruptions. Speaking at the ClI International Energy Conference & Exhibition, he addressed
concerns over E20 ethanol-blended petrol and said extensive testing had started two weeks before an industry body
raised the issue on July 28.

Oil marketing companies collected around 2,000 samples daily from petrol stations nationwide using dedicated testing
teams, he said. Out of India's 107,000 retail outlets serving six to seven crore customers a day only four contamination
cases were found. He suggested some parties were presenting the findings out of context.

Puri said India's retail fuel network had expanded from 52,000 outlets in 2014 to roughly 107,000 today, and that not one
outlet had run out of stock despite global supply pressures. He attributed this to diversified crude sourcing, resilient
infrastructure, trusted international partnerships, technological upgrades and strategic reserves India currently holds
about 74 days of reserve capacity, he said.

Puri noted that India is now the world's third-largest energy consumer and importer, and the fourth-largest refiner, with
energy demand growing at roughly three times the global average. Citing International Energy Agency, he said India
could account for nearly 30% of the increase in global oil demand between now and 2050. He contrasted this with
declining refining capacity in Europe and the US, noting Europe is losing around 200,000 barrels per day in refining
capacity while the US has not commissioned a new refinery in 50 years.

On LPG, Puri said a brief period of concern over supplies from Gulf nations near the Strait of Hormuz was addressed by
ramping up domestic LPG production from about 34,000 to 55,000 metric tonnes a day, achieved partly by reconfiguring
refinery output. He said the United States now supplies about 67 per cent of India's LPG imports, reducing reliance on
the Gulf region.

The minister also highlighted a collaboration between ONGC, Brazil's Petrobras and BP to revive production at the
Mumbai High offshore fields, discovered in 1974. The government will support drilling costs by up to 50 per cent, capped
at around 650 crore per well, he said.

On fuel prices, Puri said that while global crude volatility had pushed petrol and diesel prices up marginally in recent
years, excise duty cuts announced by the central government in November 2021, May 2022 and March 2026 cumulatively
around Rs 10 per litre had kept Indian retail fuel prices among the most affordable globally, notably lower than
neighbouring countries as well as several European nations. He struck a cautiously optimistic note on the outlook, saying
that while global uncertainties persist, India remains well-placed to manage future challenges.
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India weathered Hormuz disruption without fuel shortages: Puri

https://idrw.org/india-weathered-hormuz-disruption-without-fuel-shortages-puri/

India successfully shielded consumers from supply disruptions triggered by the closure of the Strait of Hormuz earlier this
year through diversified sourcing, expanded refining capacity and higher domestic production, Oil Minister Hardeep Singh
Puri said on Friday, while outlining the government's broader strategy to strengthen the country's energy security.

Addressing an industry event organised by the Confederation of Indian Industry (CII), Puri said India had moved beyond
viewing energy security solely through the lens of access to hydrocarbons, citing diversified imports, strategic
partnerships, infrastructure expansion and alternative fuels as key pillars of its approach.

Today, | think we are in the happy situation of being able to say that, as far as India is concerned, we have moved on
from that, he said.

He said India maintained uninterrupted fuel supplies despite disruptions to shipping through the Strait of Hormuz, a key
global energy transit route. The Iran war disrupted energy supplies through the strait. Pre-war, India imported as much
as half its crude oil from countries using the strait as a transit. Also, 90 per cent of cooking gas LPG and 60 per cent of
gas imports passed through the strait.

These supplies were disrupted, but India diversified its sources to prevent any dryout anywhere in the country.

| can say with a degree of confidence, not one station went dry, not one, Puri said, referring to the country's network of
more than 1,07,000 fuel retail outlets.

According to Puri, India expanded its crude supply sources from 27 to 41 countries, increased its fuel retail network from
about 52,000 outlets in 2014 to around 1,07,000 currently, and broadened city gas distribution coverage from 55
geographical areas to 309.

The minister said domestic LPG production was increased to offset lower imports from Gulf suppliers affected by the
disruption.

We never ran short of crude oil supplies. We always had about 60 days (cover); there was no shortage, he said.
Puri also said the US had emerged as India's largest supplier of LPG following the disruption.

Today, | am happy to inform you that the United States accounts for something like 67 per cent of our LPG imports.
Looking beyond the immediate supply security, Puri highlighted the government's recently approved Rs 84,000 crore
Samudra Manthan programme aimed at supporting deep-water oil and gas exploration.

The government is not going to do the drilling. The drilling is going to be done by private players, he said, adding that the
government would support up to 50 per cent of drilling costs or up to Rs 650 crore per well to encourage investment in
high-risk offshore exploration.

Puri said India had opened previously restricted offshore acreage for exploration and expected further opportunities under
future licensing rounds. He also highlighted the government's push to expand compressed biogas capacity and said
India's ethanol blending programme continued to make progress.

Turning to recent concerns over ethanol-blended petrol, Puri dismissed suggestions of widespread fuel contamination,
saying oil marketing companies had launched large-scale testing before complaints surfaced publicly.

They found four cases out of 1,07,000 petrol pumps with six crores to seven crores consumers going every day. So
obviously, someone out there is trying to place some things out of context. Puri said inspection teams carried out
extensive checks across the country. He argued that contamination incidents could occur in any fuel or product, but said
the findings did not indicate a systemic issue.

The minister also defended the government's fuel pricing policy, saying excise duty reductions had helped cushion
consumers from global volatility.

In the last four years, if you look at an overall period, prices in India have largely come down. Why? Because the central
government, thanks to very bold decision-making by the Prime Minister, decided to cut excise duty on fuel on three
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occasions in November 21, May 2022, and March 10, 2026. He added that while retail petrol and diesel prices had risen
modestly over a longer period, excise duty reductions had more than offset those increases.

Yes, if you look at a slightly larger period, | think petrol prices went up by 4 or 5 per cent But, if you compare that with the
amount of excise duty cut, Rs 10 per litre on petrol and diesel, that's why India has one of the most affordable fuel rates
in the world. The minister cautioned that ongoing geopolitical conflicts continued to cloud the global energy outlook
despite improvements in supply resilience.

I think the new global order should be secure, smart, and sustainable. He said India has so far been able to insulate itself
from external shocks, but warned that geopolitical uncertainty remained.

So, | think we've managed so far. | don't like sticking my neck out too much because the global turmoil is still going on,
but I am confident that with the policies we put in place, we are reasonably confident of meeting those challenges. But
the rest, of course, we will have to navigate. India is the world's third-largest energy consumer and crude oil importer,
while also ranking among the largest refining nations globally.

The country imports the bulk of its crude oil requirements and has sought to diversify supply sources, expand refining
capacity, increase strategic reserves and accelerate domestic exploration as part of its energy security strategy.

It has also expanded ethanol blending in petrol and is promoting compressed biogas and other alternative fuels as part
of efforts to reduce import dependence while strengthening energy security.
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US Becomes India's Largest LPG Supplier, Accounts for 67% of Imports: Hardeep Puri

https://www.latestly.com/india/news/us-becomes-indias-largest-Ipg-supplier-accounts-for-67-of-imports-hardeep-puri-
7550764.html

The United States has emerged as the largest supplier of liqguefied petroleum gas (LPG) to India, accounting for around
67 per cent of the country's LPG imports following supply disruptions linked to the Middle East crisis and the closure of
the Strait of Hormuz, Union Petroleum and Natural Gas Minister Hardeep Singh Puri said on Saturday. Speaking at an
event organised by the Confederation of Indian Industry (Cll), Puri said India had rapidly diversified its energy sources
and increased domestic LPG production to offset lower supplies from Gulf countries. The minister said measures
including diversified sourcing, expanded refining capacity and higher domestic production helped ensure that consumers
did not face any major disruption despite the crisis affecting key energy supply routes, reported NDTV

US Accounts For 67% Of India's LPG Imports

"Today, | am happy to inform you that the United States accounts for something like 67 per cent of our LPG imports,”
Puri said.

He said the crisis had demonstrated India's improved energy security and marked a shift from dependence on a limited
number of hydrocarbon sources towards diversified imports, strategic partnerships, infrastructure expansion and
alternative fuels. India Cuts Overall Energy Import Dependence to 42%, but Crude Oil Imports Still Meet 90% of Demand:
CII-EY Report

Before the Middle East conflict, India imported as much as half of its crude oil from countries using the Strait of Hormuz
as a transit route. Around 90 per cent of India's LPG imports and 60 per cent of other gas imports also passed through
the critical waterway.

Puri said India quickly diversified its sources after supplies were disrupted to prevent shortages across the country.

"l can say with a degree of confidence, not one station went dry, not one," he said, referring to India's network of more
than 1.07 lakh fuel retail outlets. The number of outlets has increased from around 52,000 in 2014. India Buys Iranian Oil
for 1st Time in 7 Years, Resumes Crude and LPG Imports amid Middle East Conflict

India Expands Crude Oil Supply Sources

India has expanded its crude oil sourcing network from 27 countries to 41 countries, Puri said. He added that the country
maintained around 60 days of crude oil supply cover and did not face any shortage of crude supplies.

The country's city gas distribution network has also expanded significantly, from 55 geographical areas to 309.
INR 84,000 Crore Samudra Manthan Programme

Puri also highlighted the government's recently approved INR 84,000 crore Samudra Manthan programme, aimed at
boosting deepwater oil and gas exploration.

"The government is not going to do the drilling. The drilling is going to be done by private players," Puri said.

Under the programme, the government will support up to 50 per cent of drilling costs or provide support of up to INR 650
crore per well to encourage private investment in high-risk offshore exploration.

The initiative is aimed at strengthening India's domestic energy production and reducing dependence on overseas
supplies over the long term. TruLY Score 3 Believable; Needs Further Research | On a Trust Scale of 0-5 this article
has scored 3 on LatestLY, this article appears believable but may need additional verification. It is based on reporting
from news websites or verified journalists (NDTV), but lacks supporting official confirmation. Readers are advised to treat
the information as credible but continue to follow up for updates or confirmations
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US now accounts for 67% of India's LPG imports, says Hardeep Puri

https://www.msn.com/en-in/money/general/us-now-accounts-for-67-of-india-s-lpg-imports-says-hardeep-puri/ar-AA29B Sas

Author: Vishesh Nagar India's liquefied petroleum gas (LPG) import strategy has undergone a significant shift in recent
months, with the United States emerging as the country's largest supplier.

Union Petroleum and Natural Gas Minister Hardeep Singh Puri said India had initially planned to source only a relatively
small share of its LPG requirements from the US. However, that share has increased sharply over the past few months
as the country's import strategy evolved.

Speaking about India's energy imports, Puri said the government had decided earlier this year to source around 10% of
the country's LPG requirement from the US.

At the time, the decision was taken independently and was not linked to concerns surrounding developments in the Strait
of Hormuz.

The plan had raised questions over whether India needed to look as far as the US for LPG when suppliers in
geographically closer markets were already available. However, subsequent developments have significantly changed
the sourcing landscape.

India decided autonomously to import 10% of its LPG requirements from the US at the beginning of the year, Puri said,
adding that "some wondered would we need 10% when we have suppliers nearby".

"Today, the United States accounts for something like 67% of our LPG imports" he pointed out. "In other words, as some
doors closed, others opened."

Puri's remarks highlight the rapid change in India's LPG import basket. While India continues to source crude oil and LPG
from multiple countries, the US has now emerged as the dominant supplier of LPG imports.

India relies on imports to meet a significant portion of its energy requirements, including LPG, which is widely used by
households for cooking.

For a major energy consumer like India, diversifying import sources can help strengthen energy security and reduce
exposure to disruptions in any single region.

The shift in LPG sourcing also reflects India's efforts to maintain stable energy supplies while adapting to changing global
market conditions.
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67% of India's LPG imports from US after Hormuz crisis, now largest supplier

https://www.msn.com/en-in/money/general/67-of-india-s-Ipg-imports-from-us-after-hormuz-crisis-now-largest-supplier/ar-
AA29BRCC

Edited by Debanish Achom (with inputs from Array) The US has become the largest supplier of LPG to India following
the disruption caused by

the Middle East crisis and the subsequent closure of the critical waterway Strait of Hormuz, Union Oil Minister Hardeep
Singh Puri said today.

India has also increased domestic LPG production to offset lower imports from Gulf suppliers, Puri said.

"Today, | am happy to inform you that the United States accounts for something like 67 per cent of our LPG imports,” he
said at an event organised by the Confederation of Indian Industry (CII).

With measures like diversified sourcing, expanded refining capacity and higher domestic production, India successfully
shielded consumers from any supply disruption as a result of the Middle East crisis, the Union minister said.

"Today, | think we are in the happy situation of being able to say that, as far as India is concerned, we have moved on
from that," he said, referring to India changing its views on energy security, from seeing only hydrocarbon access earlier
to diversified imports, strategic partnerships, infrastructure expansion and alternative fuels now.

Before the war began in the Middle East, India imported as much as half of its crude oil from countries using the strait as
a transit. At least 90 per cent of cooking gas (LPG) and 60 per cent of other gas imports passed through the waterway.

While these supplies were disrupted, India quickly diversified its sources to prevent shortage anywhere in the country,
the oil minister said. "l can say with a degree of confidence, not one station went dry, not one," he added, referring to the
network of more than 1.07 lakh fuel retail outlets. There were 52,000 such outlets in 2014.

India also expanded its crude supply sources from 27 to 41 countries and broadened city gas distribution coverage from
55 geographical areas to 309. "We never ran short of crude oil supplies. We always had about 60 days (cover); there
was no shortage."

Beyond the immediate supply security, Puri highlighted the government's recently approved Rs 84,000 crore Samudra
Manthan programme aimed at supporting deepwater oil and gas exploration.

"The government is not going to do the drilling. The drilling is going to be done by private players," he said. The
government will support up to 50 per cent of drilling costs or up to Rs 650 crore per well to encourage investment in high-
risk offshore exploration.
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West Asia war: India shielded consumers from fuel disruptions during Strait of Hormuz crisis, says
Puri

https://www.mid-day.com/news/india-news/article/strait-of-hormuz-crisis-india-ensured-uninterrupted-fuel-supply-through-
diversified-imports-says-union-petroleum-minister-23643689

Updated On: 07 August, 2026 06:58 PM IST | New Delhi | mid-day online correspondent

He said the government has strengthened the country's energy resilience through diversified import sources, strategic
partnerships, infrastructure expansion and greater adoption of alternative fuels

Union Petroleum and Natural Gas Minister Hardeep Singh Puri said on Friday. File Pic

India successfully insulated consumers from fuel supply disruptions caused by the closure of the Strait of Hormuz earlier
this year by diversifying crude oil imports, expanding refining capacity and boosting domestic production, Union
Petroleum and Natural Gas Minister Hardeep Singh Puri said on Friday.

This is a modal window.
Beginning of dialog window. Escape will cancel and close the window.
End of dialog window.

Speaking at an industry event organised by the Confederation of Indian Industry (CII), Puri said India's energy security
strategy has evolved beyond merely securing access to hydrocarbons, reported PTI.
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Oil minister Hardeep Singh Puri dismisses concerns about fuel adulteration

https://economictimes.indiatimes.com/industry/energy/oil-gas/oil-minister-hardeep-singh-puri-dismisses-concerns-about-
fuel-adulteration/articleshow/133041535.cms

Hardeep Singh Puri addressed the issue of fuel adulteration, asserting that concerns over it are baseless. A nationwide
investigation uncovered only four instances at various petrol stations. He emphasized that oil marketing firms implement
strict testing protocols. Analysis results indicate that chloride levels remain safe and do not support allegations of
excessive chloride presence.

New Delhi: Oil minister Friday dismissed concerns over linked to the , contending that nationwide testing found just four
cases across 107,000 petrol pumps so far.

have been conducting "rigorous testing" for fuel adulteration across the country, he said. "What did they find? They found
four cases out of 107,000 petrol pumps with 6-7 crore (customers) going every day," said Puri, speaking at a ClI
conference.

Concerns over the impact of ethanol-blended petrol on and have intensified in recent months, with some automakers
previously attributing adulterated fuel for causing damage to vehicle parts.

Concerns have also been raised about exceeding safe thresholds in the blended fuel.

In a joint statement Friday, oil marketing companies said their testing didn't validate the "claims of 500 parts per million
(ppm) chloride and presence of moisture" in the blended fuel.

Chloride monitoring is being done at multiple points of supply chain including refineries, distilleries, depots, terminals and
retail outlets nationwide, the companies said. "Under the intensified monitoring programme, more than 160 samples have
been analysed for chloride content in last few days and levels are in range of 0-3 ppm contrary to the claims of several
hundred ppm," the companies said.
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