
 

Page 1 of 96. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ONGC News as on 14 July 2026 (Print & Online) 

  



 

Page 2 of 96. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :14 July 2026 Page : 1, 7 

 

 

  



 

Page 3 of 96. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :14 July 2026 Page : 1, 7 

 

 

  



 

Page 4 of 96. 

 

 

Publication : Hari Bhoomi (Hindi) Editions : New Delhi 

Date :14 July 2026 Page : 10 

 

Headline: ONGC completes drilling of second 'geothermal' well 

 

 

  



 

Page 5 of 96. 

 

 

Publication : Hindustan (Hindi) Editions : New Delhi 

Date :14 July 2026 Page : 6 

 

Headline: Revolution in education system essential: Rahul Gandhi 

 

 

  



 

Page 6 of 96. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :14 July 2026 Page : 7 

 

 

  



 

Page 7 of 96. 

 

 

Publication : The Statesman Editions : New Delhi 

Date :14 July 2026 Page : 5 

 

 

  



 

Page 8 of 96. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :14 July 2026 Page : 2 

 

 

  



 

Page 9 of 96. 

 

 

Publication : Mint Editions : New Delhi 

Date :14 July 2026 Page : 1, 6 

 

 

  



 

Page 10 of 96. 

 

 

Publication : Mint Editions : New Delhi 

Date :14 July 2026 Page : 1, 6 

 

 

  



 

Page 11 of 96. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :14 July 2026 Page : 10 

 

 

  



 

Page 12 of 96. 

 

 

Publication : The Times of India Editions : Kolkata 

Date :14 July 2026 Page : 4 

 

 

  



 

Page 13 of 96. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :14 July 2026 Page : 1, 6 

 

 

  



 

Page 14 of 96. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :14 July 2026 Page : 1, 6 

 

 

  



 

Page 15 of 96. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :14 July 2026 Page : 4 

 

 

  



 

Page 16 of 96. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :14 July 2026 Page : 1, 8 

 

 

  



 

Page 17 of 96. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :14 July 2026 Page : 17 

 

 

  



 

Page 18 of 96. 

 

 

Publication : Business Standard Editions : Mumbai 

Date :14 July 2026 Page : 22 

 

 

  



 

Page 19 of 96. 

 

 

Publication : Echo of India Editions : Kolkata 

Date :14 July 2026 Page : 1 

 

 

  



 

Page 20 of 96. 

 

 

Publication : Echo of India Editions : Kolkata 

Date :14 July 2026 Page : 9 

 

 

  



 

Page 21 of 96. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :14 July 2026 Page : 11 

 

 

  



 

Page 22 of 96. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :14 July 2026 Page : 9 

 

 

  



 

Page 23 of 96. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :14 July 2026 Page : 7 

 

 

  



 

Page 24 of 96. 

 

 

Publication : Hindustan Times Editions : New Delhi 

Date :14 July 2026 Page : 1 

 

 

  



 

Page 25 of 96. 

 

 

Publication : Mid Day Editions : Mumbai 

Date :14 July 2026 Page : 12 

 

 

  



 

Page 26 of 96. 

 

 

Publication : Millennium Post Editions : New Delhi 

Date :14 July 2026 Page : 8 

 

 

  



 

Page 27 of 96. 

 

 

Publication : Mint Editions : New Delhi 

Date :14 July 2026 Page : 2 

 

 

  



 

Page 28 of 96. 

 

 

Publication : Mint Editions : New Delhi 

Date :14 July 2026 Page : 8 

 

 

  



 

Page 29 of 96. 

 

 

Publication : The Economic Times Editions : Kolkata 

Date :14 July 2026 Page : 1, 13 

 

 

  



 

Page 30 of 96. 

 

 

Publication : The Economic Times Editions : New Delhi 

Date :14 July 2026 Page : 12 

 

 

  



 

Page 31 of 96. 

 

 

Publication : The Economic Times Editions : Kolkata 

Date :14 July 2026 Page : 13 

 

 

  



 

Page 32 of 96. 

 

 

Publication : The Free Press Journal Editions : Mumbai 

Date :14 July 2026 Page : 7 

 

 

  



 

Page 33 of 96. 

 

 

Publication : The Hans India Editions : Hyderabad 

Date :14 July 2026 Page : 1, 7 

 

 

  



 

Page 34 of 96. 

 

 

Publication : The Hans India Editions : Hyderabad 

Date :14 July 2026 Page : 1, 7 

 

 

  



 

Page 35 of 96. 

 

 

Publication : The Hindu Editions : New Delhi 

Date :14 July 2026 Page : 8 

 

 

  



 

Page 36 of 96. 

 

 

Publication : The Hindu Editions : New Delhi 

Date :14 July 2026 Page : 14 

 

 

  



 

Page 37 of 96. 

 

 

Publication : The Hindu Editions : New Delhi 

Date :14 July 2026 Page : 14 

 

 

  



 

Page 38 of 96. 

 

 

Publication : The Hindu Editions : New Delhi 

Date :14 July 2026 Page : 13 

 

 

  



 

Page 39 of 96. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :14 July 2026 Page : 10 

 

 

  



 

Page 40 of 96. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :14 July 2026 Page : 10 

 

 

  



 

Page 41 of 96. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :14 July 2026 Page : 1 

 

 

  



 

Page 42 of 96. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :14 July 2026 Page : 10 

 

 

  



 

Page 43 of 96. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :14 July 2026 Page : 1, 3 

 

 

  



 

Page 44 of 96. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :14 July 2026 Page : 1, 3 

 

 

  



 

Page 45 of 96. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :14 July 2026 Page : 3 

 

 

  



 

Page 46 of 96. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :14 July 2026 Page : 3 

 

 

  



 

Page 47 of 96. 

 

 

Publication : The Indian Express Editions : New Delhi 

Date :14 July 2026 Page : 1, 2 

 

 

  



 

Page 48 of 96. 

 

 

Publication : The Indian Express Editions : New Delhi 

Date :14 July 2026 Page : 1, 2 

 

 

  



 

Page 49 of 96. 

 

 

Publication : The Pioneer Editions : New Delhi 

Date :14 July 2026 Page : 1, 4 

 

 

  



 

Page 50 of 96. 

 

 

Publication : The Pioneer Editions : New Delhi 

Date :14 July 2026 Page : 1, 4 

 

 

  



 

Page 51 of 96. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Online 

 

 

 

 

 

 

 

 

 

 

 



 

Page 52 of 96. 

Headline Petrol Diesel Price Today: New fuel rates released on July 11, know the price in your city before 

leaving home. 

Publication Any Tv News Edition Online Coverage 

Published Date 13 Jul 2026 

 

Petrol Diesel Price Today: New fuel rates released on July 11, know the price in your city before 

leaving home. 

https://anytvnews.com/business/petrol-diesel-price-today-new-fuel-rates-released-on-july-11-know-the-price-in-your-city-

before-leaving-home/ 

  
Due to increasing tension between America and Iran, crude oil prices are continuously fluctuating. Meanwhile, new prices 

of petrol and diesel have been announced across the country. 

State oil companies update prices every morning at 6 am, and new prices have been announced for July 11, 2026. There 

is no change in the prices of petrol and diesel in most cities today. However, prices vary across cities due to different tax 

structures. So, if you are planning to refuel your car today, make sure to check the latest prices in your city. 

What are the prices of petrol and diesel in your city today, July 11? 

Petrol price in Delhi is 102.12 per liter and diesel price is 95.20 per liter. 

In Kolkata, petrol is being sold at 113.51 per liter and diesel at 99.82 per liter. 

Petrol price in Mumbai is 111.21 per liter and diesel price is 97.83 per liter. 

In Chennai, petrol is available at  107.77 per liter and diesel at  99.55 per liter. 

In Noida, petrol is available at  102.12 per liter and diesel at  97.56 per liter. 

In Chandigarh, petrol is being sold at 101.51 per liter and diesel at 89.47 per liter. 

In Lucknow, petrol is available at  101.89 per liter and diesel at  95.36 per liter. 

In Patna, petrol is available at  113.37 per liter and diesel at  99.36 per liter. 

No change in prices of petrol and diesel after May 25 

Government oil companies have not made any change in the prices of petrol and diesel from May 25, 2026. Earlier, 

prices were increased four times in just 11 days in May. On May 15, petrol prices were increased by 3 and diesel prices 

by 3.29. Subsequently, on May 19 and 23, petrol prices were increased by 87 paise and diesel by 91 paise. Then, on 

May 25, petrol prices increased by 2.61 per liter and diesel prices increased by 2.71 per litre. However, it is a matter of 

relief that there has been no increase in the prices of petrol and diesel since then. 

**Fall in crude oil prices** 

The increasing tension between America and Iran is affecting the global crude oil market. The International Energy 

Agency (IEA) says that if the situation in West Asia worsens, it may affect global oil supply. According to the agency, 

there is enough supply in the market right now, but any obstruction in important oil routes like the Strait of Hormuz may 

increase crude oil prices. However, due to increase in supply from OPEC+ and other countries, the market is getting 

some relief. 

In the international market, both Brent oil and WTI futures are trading at low prices. According to the latest data, Brent 

crude for September delivery fell 0.38% to $76.01 per barrel, while WTI crude for August delivery fell 0.93% to trade at 

$71.41 per barrel. The reason for the fall in crude oil prices is global uncertainty regarding signals related to energy 

demand and supply. 

**Global oil demand decreased, but petrol consumption increased in America** 

According to the IEA report, global crude oil demand may decline in 2026 for the first time since the COVID-19 pandemic. 

The reason for this is high prices and supply related problems. China has significantly reduced its purchases due to high 

oil prices, and the increasing use of electric vehicles has also reduced the demand for petrol and diesel there. On the 

https://anytvnews.com/business/petrol-diesel-price-today-new-fuel-rates-released-on-july-11-know-the-price-in-your-city-before-leaving-home/
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contrary, despite the increase in petrol prices in America, people are driving the same vehicles as before, due to which 

the consumption of petrol in the country has increased. Although there has been some relief in oil prices recently due to 

the resumption of some shipping traffic, the market has not yet completely normalized. 

**India to expand its strategic oil reserves** 

India has taken an important step to strengthen its energy security. Government company ONGC has approved the 

construction of a new Strategic Petroleum Reserve with a capacity of 1.75 million metric tonnes in Mangaluru. Earlier, 

India faced supply challenges due to the impact on the Strait of Hormuz during tensions between the US and Iran; For 

this reason, the government is now focusing on increasing oil reserves. Petroleum Minister Hardeep Singh Puri has also 

said that about 10 billion dollars is being invested in oil and gas exploration in the country. Currently, India produces only 

10 percent of its crude oil requirement domestically, due to which it has to depend on imports. 

**Know the rates in your city sitting at home** 

If you want to know the latest rates of petrol and diesel in your city, you can check the prices on the websites of Indian 

Oil, Bharat Petroleum and Hindustan Petroleum. Rates can also be known through SMS. Indian Oil customers can send 

SMS to 9224992249 by typing RSP followed by their city code. Bharat Petroleum customers can send RSP to 

9223112222. At the same time, Hindustan Petroleum customers can know the latest prices of their city by sending SMS 

HP Price to 9222201122. 
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NEW DELHI: Public sector Oil and Natural Gas Corporation (ONGC) has completed drilling its second geothermal well 

in Ladakh's Puga Valley, in a significant step toward developing India's first pilot geothermal power plant. 

The upstream oil giant's research and development arm, ONGC Energy Centre, drilled the well to a depth of 1,000 metres 

at an altitude of more than 14,000 feet in about a month, improving on the timeline and cost of its first geothermal drilling 

campaign, according to an ONGC statement. 

The latest well builds on the success of ONGC's first geothermal well in Puga, which produced steam at temperatures 

above the boiling point of water, demonstrating the area's geothermal resource potential, the statement said. 

ONGC said the second well would support the development of India's first 1-megawatt electric (MWe) pilot geothermal 

power plant and could pave the way for commercial exploitation of geothermal energy in the country. 

The project's next phase includes plans to set up a 1-megawatt electric (MWe) pilot geothermal power plant and the 

longer-term development of geothermal resources to provide reliable baseload electricity for Ladakh. 

The Puga geothermal field, located in eastern Ladakh, is considered India's most promising geothermal resource. 

Geothermal energy harnesses heat from beneath the earth's surface to generate electricity and provide heating, and 

offers a source of round-the-clock, low-carbon power. It is considered a reliable and dependable source of energy, unlike 

solar and wind energy, which are more dependent on weather conditions. 
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New Delhi, July 12 (IANS) State-owned Oil and Natural Gas Corporation (ONGC) has completed drilling its second 

geothermal well in Ladakh's Puga 

Valley, marking a significant step towards developing India's first pilot geothermal power plant. 

ONGC Energy Centre, the research and development arm of ONGC, drilled the well to a depth of 1,000 metres at an 

altitude of over 14,000 feet in about a month. 

According to an ONGC statement, the work was completed in less time and at lower cost than previous geothermal 

drilling campaigns. 

According to the company, this new well builds on the success of the first geothermal well drilled in Puga. The first well 

produced steam with temperatures exceeding the boiling point of water, confirming the immense potential of geothermal 

energy in the region. 

ONGC said the second well will help in the development of India's first 1 megawatt electric (MWe) pilot geothermal power 

plant and could pave the way for commercial use of geothermal energy in the country. 

The next phase of the project is planned to set up a pilot geothermal power plant of 1 MW capacity and develop 

geothermal resources to provide reliable basic power to Ladakh in the long term. 

The Puga geothermal field in eastern Ladakh is considered to be India's most promising geothermal resource. 

Geothermal energy uses natural heat beneath the Earth's surface to generate electricity and provide heating. It is a low-

carbon, 24-hour source of energy. Unlike solar and wind energy, it is considered more reliable because it is less 

dependent on the weather. 

Although the Puga region has long been considered one of India's most promising geothermal areas and exploration 

work has been carried out from time to time, geothermal power generation has not yet been initiated on a commercial 

scale due to technical and economic challenges. 

Meanwhile, India is rapidly progressing towards its target of achieving 500 gigawatts of non-fossil fuel-based energy 

capacity by 2030. The country's non-fossil fuel-based installed capacity has increased from 81 gigawatts in 2014 to 288 

gigawatts currently, representing an increase of over 256 percent. 

During the same period, solar power capacity has increased from 2.8 GW to 155 GW and wind power capacity has 

increased from 21 GW to 56.4 GW. 
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ONGC ने लद्दाख की Puga Valley में दूसरे Geothermal कुएं की ड्रि ड्लंग पूरी की, भारत के पहले Pilot Geothermal Power Plant की 

ड्दशा में बडा कदम 

सार्वजड्नक के्षत्र की तेल एरं् प्राकृड्तक गैस ड्नगम ONGC ने लद्दाख की Puga Valley में अपने दूसरे Geothermal कुएं की ड्रि ड्लंग पूरी कर ली 

है। यह भारत के पहले Pilot Geothermal Power Plant के ड्र्कास की ड्दशा में एक महत्वपूर्व कदम माना जा रहा है। 

ONGC की अनुसंधान एरं् ड्र्कास इकाई ONGC Energy Centre ने लगभग एक महीने में 14,000 फीट से अड्धक की ऊंचाई पर 1,000 

मीटर गहराई तक इस कुएं की ड्रि ड्लंग की। 

ONGC के बयान के अनुसार, यह कायव पहले Geothermal ड्रि ड्लंग अड्भयान की तुलना में कम समय और कम लागत में पूरा ड्कया गया। 

कंपनी के अनुसार, यह नया कुआं Puga में खोदे गए पहले Geothermal कुएं की सफलता पर आधाररत है। पहले कुएं से पानी के उबलने के 

तापमान से अड्धक तापमान र्ाली भाप ड्नकली थी, ड्जससे इस के्षत्र में Geothermal ऊजाव की अपार संभार्नाओ ंकी पुड्ि हुई थी। 

ONGC ने कहा ड्क दूसरा कुआं भारत के पहले 1 मेगार्ाट इलेक्ट्रिक (MWe) Pilot Geothermal Power Plant के ड्र्कास में मदद करेगा 

और देश में Geothermal ऊजाव के व्यार्साड्यक उपयोग का मागव खोल सकता है। 

पररयोजना के अगले चरर् में 1 मेगार्ाट क्षमता र्ाला Pilot Geothermal Power Plant स्थाड्पत करने और दीर्वकाल में लद्दाख को ड्र्श्वसनीय 

आधारभूत ड्बजली उपलब्ध कराने के ड्लए Geothermal संसाधनो ंका ड्र्कास करने की योजना है। 

पूर्ी लद्दाख में क्ट्स्थत Puga Geothermal Field को भारत का सबसे संभार्नाशील Geothermal संसाधन माना जाता है। 

Geothermal ऊजाव पृथ्वी की सतह के नीचे मौजूद प्राकृड्तक गमी का उपयोग करके ड्बजली उत्पादन और ताप उपलब्ध कराती है। यह कम-

Carbon उत्सजवन र्ाली चौबीसो ंरं्टे उपलब्ध रहने र्ाली ऊजाव का स्रोत है। Solar और Wind ऊजाव के ड्र्परीत, यह मौसम पर कम ड्नभवर होने 

के कारर् अड्धक ड्र्श्वसनीय मानी जाती है। 

हालांड्क, Puga के्षत्र को लंबे समय से भारत का सबसे संभार्नाशील Geothermal के्षत्र माना जाता रहा है और यहां समय-समय पर खोज संबंधी 

कायव भी ड्कए गए हैं, लेड्कन तकनीकी और आड्थवक चुनौड्तयो ंके कारर् अब तक व्यार्साड्यक स्तर पर Geothermal ड्बजली उत्पादन शुरू नही ं

हो सका है। 

इस बीच, भारत र्र्व 2030 तक 500 गीगार्ाट गैर-जीर्ाश्म ईंधन आधाररत ऊजाव क्षमता हाड्सल करने के लक्ष्य की ड्दशा में तेजी से आगे बढ़ रहा 

है। देश की गैर-जीर्ाश्म ईंधन आधाररत स्थाड्पत क्षमता 2014 के 81 गीगार्ाट से बढ़कर र्तवमान में 288 गीगार्ाट हो गई है, जो 256 प्रड्तशत से 

अड्धक की रृ्क्ट्ि दशावती है। 
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Markets Desk  Shares of oil public sector undertakings (PSUs), particularly Indian Oil Corporation (IOCL), Bharat 

Petroleum Corporation (BPCL) and 

Hindustan Petroleum Corporation (HPCL) , are likely to remain in focus after Citi reiterated its positive view on 

downstream oil marketing companies, citing an improving earnings outlook driven by softer crude oil prices and elevated 

refining margins. 

According to the global brokerage, the current global energy market presents a favourable combination of relatively 

resilient crude supply and tightening product balances. While crude oil prices have softened, refining cracksthe difference 

between the cost of crude oil and the value of refined petroleum productshave remained elevated, supporting profitability 

for refiners. 

Citi believes this environment is particularly beneficial for integrated oil marketing companies, as lower crude prices 

reduce input costs while stronger refining margins enhance earnings. Among the state-run refiners, the brokerage prefers 

IOCL , followed by BPCL and HPCL , based on their integrated margin outlook. 

The brokerage noted that the combination of softer crude and robust refining economics should support downstream 

companies' overall profitability, even as the global oil market continues to adjust following recent geopolitical disruptions. 

Citi also highlighted Oil and Natural Gas Corporation (ONGC) , stating that the upstream major has been called upon by 

the government for a national strategic initiative involving the development of a Strategic Petroleum Reserve (SPR) 

facility. While the project underscores ONGC's strategic importance in India's energy security framework, Citi continues 

to favour downstream oil marketing companies over upstream state-owned enterprises from an investment perspective. 

The brokerage's view comes as global crude oil prices have moderated from the highs witnessed during the recent Middle 

East conflict, while refining margins have remained relatively resilient due to healthy demand for refined petroleum 

products and tighter global product inventories. 

Overall, Citi maintains that the current industry dynamics create a more attractive earnings backdrop for India's 

downstream oil marketing companies than for upstream oil producers, making IOCL, BPCL and HPCL its preferred picks 

within the sector. 
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ONGC Strengthens India's Geothermal Energy Mission with Second Successful Well in Ladakh – EQ 

https://www.eqmagpro.com/ongc-strengthens-indias-geothermal-energy-mission-with-second-successful-well-in-ladakh-

eq/ 

  
ONGC has successfully drilled its second geothermal well in Ladakh's Puga Valley, marking another significant step 

toward establishing India's first pilot geothermal power plant. The achievement reinforces the country's commitment to 

exploring alternative renewable energy sources capable of delivering uninterrupted, clean electricity while unlocking the 

vast geothermal potential of the Himalayan region for future sustainable energy development. 

In Detail : State-owned Oil and Natural Gas Corporation (ONGC) has achieved another important milestone in India's 

renewable energy journey by successfully drilling its second geothermal well in the Puga Valley of Ladakh. The 

accomplishment represents a major advancement in the country's efforts to diversify its clean energy portfolio beyond 

solar, wind, and hydropower. With this successful drilling operation, India moves closer to realizing its long-envisioned 

goal of generating electricity from geothermal resources, opening up new possibilities for sustainable and reliable energy 

production. 

The second geothermal well has been drilled by the ONGC Energy Centre as part of an ambitious initiative to evaluate 

and develop the geothermal potential of the Puga Valley. Located at an altitude of more than 14,000 feet above sea level, 

the region presents challenging environmental and logistical conditions for drilling operations. Despite these difficulties, 

ONGC successfully completed the drilling process efficiently, demonstrating its growing expertise in advanced 

geothermal exploration technologies and high-altitude energy projects. 

This achievement builds upon the success of the first geothermal well, which confirmed the presence of high-temperature 

underground steam and geothermal fluids beneath the Puga Valley. The encouraging findings from the initial drilling 

campaign provided strong evidence that the area possesses commercially viable geothermal resources capable of 

supporting electricity generation. The successful completion of the second well further strengthens confidence in the 

resource potential and provides additional technical data that will be essential for designing and operating the upcoming 

pilot power plant. 

The newly drilled well will play a crucial role in supporting India's first pilot geothermal power plant, which is expected to 

have an initial generation capacity of around one megawatt. Although relatively small in size, the project is highly 

significant because it will serve as a demonstration facility to validate the technical, economic, and operational feasibility 

of geothermal electricity generation under Indian conditions. The lessons learned from this pilot project will guide the 

development of larger geothermal projects across the country in the future. 

Geothermal energy offers a unique advantage over several other renewable energy technologies because it can generate 

electricity continuously throughout the day and night, regardless of weather conditions. Unlike solar power, which 

depends on sunlight, or wind energy, which relies on favorable wind speeds, geothermal plants utilize the Earth's natural 

heat to provide stable and uninterrupted electricity. This dependable source of baseload power can complement existing 

renewable energy resources and contribute significantly to improving grid reliability while reducing dependence on fossil 

fuels. 

The Puga geothermal field has long been recognized by scientists and researchers as one of India's most promising 

geothermal regions due to its abundant underground heat resources, hot springs, and favorable geological 

characteristics. For decades, studies have indicated the enormous potential of this region, but commercial development 

remained limited because of technological, financial, and operational challenges. ONGC's continued investment in 

geothermal exploration now represents one of the most concrete efforts to transform this long-studied resource into a 

commercially viable source of clean energy. 

The pilot geothermal power project is expected to provide valuable operational experience while also demonstrating how 

geothermal energy can support remote and environmentally sensitive regions like Ladakh. Reliable locally generated 

electricity can reduce dependence on diesel generators, minimize fuel transportation across difficult mountain terrain, 

https://www.eqmagpro.com/ongc-strengthens-indias-geothermal-energy-mission-with-second-successful-well-in-ladakh-eq/
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lower greenhouse gas emissions, and improve energy security for local communities, military installations, research 

facilities, and tourism-related infrastructure operating in the region throughout the year. 

Beyond electricity generation, successful geothermal development could unlock several additional applications, including 

district heating, greenhouse agriculture, food processing, aquaculture, wellness tourism, and various industrial heating 

requirements. The availability of constant underground heat offers opportunities for year-round economic activities in cold 

regions where conventional energy sources can be expensive or difficult to access. As technology advances, geothermal 

resources could become an important contributor to regional economic development while supporting India's broader 

clean energy ambitions. 

The successful drilling of the second geothermal well marks another significant chapter in India's transition toward a more 

diversified and resilient renewable energy future. As ONGC progresses toward commissioning the country's first pilot 

geothermal power plant, the project is expected to generate valuable technical knowledge, encourage future investments 

in geothermal exploration, and establish the foundation for large-scale geothermal energy development. If the pilot project 

delivers the expected results, it could pave the way for geothermal power to become an important pillar of India's long-

term sustainable energy strategy. 
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ONGC drills 2nd geothermal well in Ladakh, paving way for India's first pilot geothermal power plant 

https://www.earlytimes.in/newsdet.aspx?q=403916 

  
State-run Oil and Natural Gas Corporation (ONGC) has completed drilling its second geothermal well in Ladakh's Puga 

Valley, marking another step towards developing India's first pilot geothermal power plant The company's research and 

development arm, ONGC Energy Centre, drilled the well to a depth of 1,000 metres at an altitude of more than 14,000 

feet in about a month, improving on the timeline and cost of its first geothermal drilling campaign, ONGC said in a social 

media post. 

The latest well builds on the success of ONGC's first geothermal well in Puga, which produced steam at temperatures 

above the boiling point of water, demonstrating the area's geothermal resource potential, the company said. 

ONGC said the second well would support the development of India's first 1-megawatt electric (MWe) pilot geothermal 

power plant and could pave the way for commercial exploitation of geothermal energy in the country. 

The project's next phase includes plans to set up a 1-megawatt electric (MWe) pilot geothermal power plant and the 

longer-term development of geothermal resources to provide reliable baseload electricity for Ladakh. 

The Puga geothermal field, located in eastern Ladakh, is considered India's most promising geothermal resource. 

Geothermal energy harnesses heat from beneath the earth's surface to generate electricity and provide heating, and 

offers a source of round-the-clock, low-carbon power, unlike solar and wind energy, whose output depends on weather 

conditions. 

The Puga geothermal field in Ladakh has long been identified as India's most promising geothermal resource. While 

exploratory work has been carried out intermittently for decades, commercial geothermal power generation has yet to 

take off in the country because of technical and economic challenges. 
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ONGC Marks Milestone with Second Geothermal Well in Ladakh  The upstream oil giant's research and development 

arm, ONGC Energy Centre, drilled 

the well to a depth of 1,000 metres at an altitude of more than 14,000 feet in about a month, improving on the timeline 

and cost of its first geothermal drilling campaign, according to an ONGC statement. 

ONGC said the second well would support the development of India's first 1-megawatt electric (MWe) pilot geothermal 

power plant and could pave the way for commercial exploitation of geothermal energy in the country. 

The project's next phase includes plans to set up a 1-megawatt electric (MWe) pilot geothermal power plant and the 

longer-term development of geothermal resources to provide reliable baseload electricity for Ladakh. 

The Puga geothermal field, located in eastern Ladakh, is considered India's most promising geothermal resource. 

Geothermal energy harnesses heat from beneath the earth's surface to generate electricity and provide heating, and 

offers a source of round-the-clock, low-carbon power. It is considered a reliable and dependable source of energy, unlike 

solar and wind energy, which are more dependent on weather conditions. 

The Puga geothermal field in Ladakh has long been identified as India's most promising geothermal resource. While 

exploratory work has been carried out intermittently over the years, commercial geothermal power generation has yet to 

achieve the required breakthrough due to the technical and economic challenges involved. 

Meanwhile, India is well on track to achieve its target of 500 GW of non-fossil fuel energy capacity by 2030. The country's 

non-fossil fuel capacity has increased from 81 GW in 2014 to 288 GW at present, registering a growth of over 256 per 

cent . Solar energy capacity has risen from 2.8 GW to 155 GW, while wind energy capacity has grown from 21 GW to 

56.4 GW. 

The next phase will require deeper integration of generation, storage and transmission systems, along with enhanced 

grid resilience. 
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Public sector Oil and Natural Gas Corporation (ONGC) has completed drilling its second geothermal well in Ladakh's 

Puga Valley, in a significant step toward developing India's first pilot geothermal power plant. 

The upstream oil giant's research and development arm, ONGC Energy Centre, drilled the well to a depth of 1,000 metres 

at an altitude of more than 14,000 feet in about a month, improving on the timeline and cost of its first geothermal drilling 

campaign, according to an ONGC statement. 

The latest well builds on the success of ONGC's first geothermal well in Puga, which produced steam at temperatures 

above the boiling point of water, demonstrating the area's geothermal resource potential, the statement said. 

ONGC said the second well would support the development of India's first 1-megawatt electric (MWe) pilot geothermal 

power plant and could pave the way for commercial exploitation of geothermal energy in the country. 

The project's next phase includes plans to set up a 1-megawatt electric (MWe) pilot geothermal power plant and the 

longer-term development of geothermal resources to provide reliable baseload electricity for Ladakh. 

The Puga geothermal field, located in eastern Ladakh, is considered India's most promising geothermal resource. 

Geothermal energy harnesses heat from beneath the earth's surface to generate electricity and provide heating, and 

offers a source of round-the-clock, low-carbon power. It is considered a reliable and dependable source of energy, unlike 

solar and wind energy, which are more dependent on weather conditions. 

The Puga geothermal field in Ladakh has long been identified as India's most promising geothermal resource. While 

exploratory work has been carried out intermittently over the years, commercial geothermal power generation has yet to 

achieve the required breakthrough due to the technical and economic challenges involved. 

Meanwhile, India is well on track to achieve its target of 500 GW of non-fossil fuel energy capacity by 2030. The country's 

non-fossil fuel capacity has increased from 81 GW in 2014 to 288 GW at present, registering a growth of over 256 per 

cent . Solar energy capacity has risen from 2.8 GW to 155 GW, while wind energy capacity has grown from 21 GW to 

56.4 GW. 

The next phase will require deeper integration of generation, storage and transmission systems, along with enhanced 

grid resilience. 
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k  r  Kiran  13 July 2026 10:19 AM  Ladakh लदाख ONGC ने एक सोशल मीड्रया पोस्ट में कहा ड्क कंपनी की ररसचव और रेर्लपमेंट 

ब्ांच, ONGC एनजी सेंटर ने लगभग एक महीने में 14,000 फीट से ज़्यादा की ऊंचाई पर 1,000 मीटर की गहराई तक कुआं खोदा, ड्जससे 

उसके पहले ड्जयोथमवल ड्रि ड्लंग कैं पेन की टाइमलाइन और लागत में सुधार हुआ। कंपनी ने कहा ड्क यह नया कुआं पुगा में ONGC के पहले 

ड्जयोथमवल कुएं की सफलता पर बना है, ड्जसने पानी के बॉइड्लंग पॉइंट से ज़्यादा तापमान पर भाप बनाई थी, ड्जससे इलाके के ड्जयोथमवल ररसोसव 

की क्षमता का पता चलता है। 

Jammu राज्य दजे की मांग पर NC को कांगे्रस का समथवन 

ONGC ने कहा ड्क दूसरा कुआं भारत के पहले 1-मेगार्ाट इलेक्ट्रिक (MWe) पायलट ड्जयोथमवल पार्र प्ांट के रेर्लपमेंट में मदद करेगा और 

देश में ड्जयोथमवल एनजी के कमड्शवयल इसे्तमाल का रास्ता बना सकता है। प्रोजेर के अगले फेज़ में 1-मेगार्ाट इलेक्ट्रिक (MWe) पायलट 

ड्जयोथमवल पार्र प्ांट लगाने और लद्दाख के ड्लए भरोसेमंद बेसलोर ड्बजली देने के ड्लए ड्जयोथमवल ररसोसव का लंबे समय तक रेर्लपमेंट करने 

का प्ान शाड्मल है। पूर्ी लद्दाख में मौजूद पुगा ड्जयोथमवल फील्ड को भारत का सबसे उम्मीद जगाने र्ाला ड्जयोथमवल ररसोसव माना जाता है। 

जमू्म-कश्मीर राज्य दजे के प्रदशवन में CPM शाड्मल होगी 

ड्जयोथमवल एनजी ड्बजली बनाने और हीड्टंग देने के ड्लए धरती की सतह के नीचे से गमी का इसे्तमाल करती है, और सोलर और ड्रं्र एनजी के 

उलट, चौबीसो ंरं्टे, कम काबवन र्ाली पार्र का सोसव देती है, ड्जसका आउटपुट मौसम के हालात पर ड्नभवर करता है। 

लद्दाख में पुगा ड्जयोथमवल फील्ड को लंबे समय से भारत के सबसे उम्मीद जगाने र्ाले ड्जयोथमवल ररसोसव के तौर पर पहचाना जाता रहा है। हालांड्क 

दशको ंसे बीच-बीच में खोज का काम ड्कया जा रहा है, लेड्कन टेक्ट्िकल और आड्थवक चुनौड्तयो ंकी र्जह से देश में कमड्शवयल ड्जयोथमवल पार्र 

जेनरेशन अभी शुरू नही ंहुआ है। भारत 2030 तक 500 GW नॉन-फॉड्सल-फू्यल ड्बजली कैपेड्सटी लगाने के अपने टारगेट की तरफ काम करते 

हुए सोलर, ड्रं्र और हाइरि ोपार्र से आगे अपने ररनू्यएबल एनजी ड्मक्स को अलग-अलग तरह का बनाना चाहता है। 
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https://www.msn.com/en-in/money/markets/oil-shock-omcs-set-to-report-losses-in-q1-as-west-asia-crisis-spikes-crude-

prices/ar-AA27MQVL 

  
Arunima Bharadwaj  State-run oil marketing companies (OMCs) are expected to report losses in the first quarter of this 

fiscal led by huge marketing losses as the West Asia conflict drives up crude prices. 

Kotak Institutional Equities expect OMCs to report a combined profit before tax loss (pre-tax loss) of Rs 62,000 crore. 

Government estimates losses closer to Rs 75,000 crore. 

While reported gross refining margin will look elevated, there will be losses in marketing. We expect OMCs to report an 

adventitious loss on inventories procured amid declining prices in the second half, Kotak said. 

OMCs reported huge losses in April-May, led by elevated benchmark prices, premiums, logistic costs, weak rupee and 

delayed retail price rise, analysts say. 

However, with the hike in retail price at the end of May and sharp decline in oil prices, things have dramatically turned 

around for OMCs and supernormal margins are back on petrol and diesel. 

According to JM Financial, OMCs used to earn a normalised margin on auto fuel of Rs 12.4 a litre pre-Iran crisis at landed 

Brent of $70 a barrel. Currently, they earn normalised margin at landed Brent of $95 aided by Rs 10 a litre excise cut and 

Rs 7.5 a litre price hike. 

However, assuming the government reverses Rs 10/ltr excise cut and Rs 7.5/ltr fuel price hike, they will earn normalised 

margin only if landed Brent falls to $65/bbl (versus $70/bbl pre-Iran crisis) due to depreciation in INR/USD exchange rate 

to INR 95 from INR 9091 pre-Iran crisis and higher transportation cost, JM Financial said. 

HPCL is expected to be the worst hit, with an EBITDA loss of Rs 16,200 crore, reflecting its higher marketing-to-refining 

skew, Equirus Securities said. Indian Oil with an EBITDA loss of Rs 13,500 crore would be next and BPCL is expected 

to report an EBITDA loss of Rs 10,900 crore. 

The brokerage said the LPG compensation instalments announce by the government would only partly cushion the 

headline losses. 

ICICI Securities estimates that OMCs lost Rs 18.9 a litre on diesel and Rs 6 a litre on petrol in April-June, against positive 

margins of Rs 8. on diesel and Rs 10 on petrol in the year-ago quarter. The losses were driven by the mismatch between 

international fuel prices and largely stable domestic pump prices. 

Among the upstream companies, Kotal expects ONGC's EBITDA to rise 66 percent on-year and 98 on-year for Oil India 

on a lower base. 

Tracking crude 

Global oil prices had a "rollercoaster" ride during the April-June period, with prices dictated by developments in the West 

Asia conflict, where intense escalations were followed by a fragile, short-lived ceasefire. 

Brent crude, the global benchmark, dropped to around $90 on April 17 after the US and Iran announced a temporary 

ceasefire but hit a four-year high of $126.41 on April 30 on fears of renewed hostilities. The monthly average was around 

$117 a barrel. 

Crude prices remained above $110 in the first half of May before plunging to $92.05 a barrel by the end of the month on 

renewed hopes of peace. In June, it slipped further, averaging $85 a barrel. 

Brent is experiencing renewed volatility this month, with prices hovering between $76 and $79.50 a barrel as the ceasefire 

collapses amid heavy missile and drone strikes by the US and Iran. 
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ONGC Graduate Trainee Vacancy: ONGC, a public sector Navratna company, has announced recruitment for Graduate 

Trainees. 

The company has released a short notification regarding this recruitment on its website. The recruitment is being 

conducted to fill Graduate Trainee positions in Engineering and Geosciences disciplines. Candidates aspiring to build a 

career with India's leading oil and gas company should definitely apply once the detailed notification is released. 

The detailed notification for this ONGC recruitment will be released on July 17, marking the start of the application 

process. Eligible candidates will be able to apply by visiting the ONGC website, ongcindia.com. 

**Educational Qualifications for Application** 

**Graduate Trainee  Engineering** 

Candidates must possess a BE or B.Tech degree in the relevant branch. A minimum of 60% marks (or equivalent CGPA) 

is required for candidates belonging to the General/EWS/OBC categories. 

**Graduate Trainee  Geologist** 

For the position of Graduate Trainee (Geologist), candidates must hold a postgraduate degree (M.Sc. or M.Tech) in 

Geology or an equivalent degree as specified in the notification. 

**Mandatory GATE Qualification** 

Qualifying the GATE exam is mandatory for ONGC's Graduate Trainee recruitment. The final selection process may 

include the GATE score along with other prescribed stages (such as an interview). 

Candidates selected for Graduate Trainee positions at ONGC will receive a salary in the E1 grade. Depending on the 

posting and allowances, the initial in-hand salary can range from approximately 70,000 to over 90,000 per month. The 

annual CTC can reach around 2025 lakh, comprising basic pay, IDA, HRA/company accommodation, Performance-

Related Pay (PRP), and other benefits. 

Disclaimer: This content has been sourced and edited from News18 Hindi. While we have made modifications for clarity 

and presentation, the original content belongs to its respective authors and website. We do not claim ownership of the 

content. 
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Why ONGC's 200-week EMA bounce is trending  ONGC has been a recurring topic on Reddit and trading social feeds 

because many charts are being framed as a 200-week EMA bounce setup. 

The discussion is less about fresh company news and more about whether a long-term moving average can act as a 

stabilising zone. Traders often use the 200-week EMA as a long-horizon trend filter, so reactions near it attract attention 

even when the short-term trend looks heavy. In the shared screenshots, the tone is split, with some calling for patience 

around long-term supports and others highlighting repeated sell signals. That split is visible in the indicator scorecards 

posted across platforms. Several posts also mix weekly concepts like the 200-week EMA with daily levels such as the 

200-day average and pivot points. The practical outcome is that participants are watching the same handful of price levels 

but interpreting them differently. The result is a high-volume technical debate rather than a consensus trade. 

Where ONGC is trading in the shared snapshots 

The most repeated last-traded reference in the thread is ONGC at 244.96, up by 1.31 from the previous close. Other 

screenshots show a weaker tape, including 235.95 (-4.05, -1.69%) and 238.09 (-3.37, -1.40%), suggesting the chatter 

spans different moments and feeds. This matters because many technical indicators flip quickly around the mid-240s 

zone in the shared data. A separate snippet lists a 52-week range of 228.80 to 307.50, which places the recent prints 

closer to the lower half of that band. Circuit limits shared in the posts show an upper circuit at 268.01 and a lower circuit 

at 219.29. Traders are using these reference points to size risk and to judge how much room the stock has before hitting 

visible constraints. Even without agreement on direction, most comments treat the 240 to 250 pocket as the immediate 

battleground. That is also where multiple pivot calculations cluster. 

The aggregated signal scorecard is skewed bearish 

One widely circulated summary puts the overall tally at Bearish 8, Bullish 4, and Neutral 3. That scorecard is presented 

as a combined view across moving averages, oscillators, and support-resistance inputs. It is not a forecast, but it explains 

why the dominant mood in the thread is cautious. A separate platform-style summary based on 1D data labels the stock 

strongly bearish, with 12 bearish signals, 0 neutral, and 1 bullish. The recurring line in those summaries is that prices are 

under pressure and may keep falling if weakness continues. At the same time, traders highlight that a bearish scorecard 

can still produce sharp counter-trend bounces, especially near long-term averages. That is why the 200-week EMA 

bounce phrasing has gained traction even amid sell readings. The argument is not that the trend has turned, but that a 

reaction move can still occur from a widely watched level. 

Oscillators show early improvement but no clear trend 

The oscillator table being shared is mixed, which fits the bounce versus breakdown debate. MACD (12,26) is shown at 

0.02 with a bullish action in that snapshot. CCI (20) is listed at -177.01 and tagged bullish in the same table, even though 

the value itself signals an oversold-style condition on many platforms. RSI (14) is shown around 43.72 and marked 

neutral, which aligns with a market that is not yet in a strong momentum regime. Momentum (10) is slightly positive at 

0.05 but still tagged bearish in the feed being circulated, underlining how platform rules can differ. ADI (14) at 22.78 and 

the Ultimate Oscillator at 64.94 are both marked neutral in the same snapshot. Traders are using this mix to argue that 

downside pressure may be easing, but confirmation is missing. The net effect is that oscillators are not delivering a single, 

clean directional message across screenshots. 

Moving averages: short-term pressure versus long-term lines 

The moving-average section is where most bearish posts anchor their view. Several daily averages are shown as bearish, 

including SMA (20) 244.91, EMA (20) 244.96, VWMA (20) 244.95, SMA (50) 244.99, and EMA (50) 244.94 in one 

consolidated readout. In contrast, the same snapshot flags the 200-period daily averages as bullish, with SMA (200) 

244.65 and EMA (200) 244.72. Another widely quoted line says ONGC's 200-day moving average is 248.01, and that 

this implies a Sell because price is below it. Additional day SMA notes also say price is below the SMA-50 (258.6) and 

https://www.multibagg.ai/market-pulse/articles/ongc-200-week-ema-bounce-cmrj0wbxp3ewknw0jrkyvr923
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below the SMA-200, reinforcing the medium-term pressure message. A separate trend panel lists EMA 20 at 248.52, 

EMA 50 at 262.38, EMA 100 at 265.5, and EMA 200 at 261.62, with Supertrend marked bearish at 250.67. Taken 

together, these numbers show why many traders view rallies into the 248 to 263 zone as technically significant. They 

also explain why the long-term bounce narrative is being debated rather than accepted. 

Pivot points and near-term support-resistance map 

Most posts trying to trade the move are anchored to pivot levels rather than broad narratives. One shared support-

resistance grid around a price of 235.95 lists R1 at 245.90, R2 at 247.35, R3 at 248.50, and a pivot near 244.75. The 

same grid shows S1 at 243.30, S2 at 242.15, and S3 at 240.70. Another snippet calls out a Fibonacci pivot point 

performance value of 244.70, which sits near the same cluster. A different pivot table dated in the screenshots shows a 

classic pivot at 245.35, with nearby Fibonacci pivot values also centred around 245.35. The takeaway from these 

overlapping tables is that the mid-240s area is being treated as the decision zone. Bulls in the thread tend to talk about 

holding above S1 and reclaiming R1, while bears focus on repeated failure near pivots and resistance bands. Because 

these are short-horizon levels, traders are updating their bias quickly as price flips around them. 

Key levels mentioned most often (from shared posts) 

Across the different screenshots, the debate repeatedly returns to a compact set of levels and reference points. These 

levels are not predictions, but they are the coordinates most traders are using to frame entries, exits, and invalidation. 

The same numbers appear across multiple platform templates, which is why they have become common shorthand in 

the discussion. Some levels come from indicator panels and others from exchange-style constraints like circuit limits. The 

practical use is straightforward: supports define where bulls expect defence, and resistances define where bears expect 

supply. Here is a consolidated table of the most cited levels and readings from the provided context. Treat these as watch 

points that explain the online conversation, not as a guaranteed roadmap. The thread's core question is whether price 

can build above the pivot cluster and challenge the 200-day average zone. 

Weak-trend labels keep the bounce case tentative 

A notable part of the discussion is that even bullish-leaning notes label the broader setup as a weak trend. When a trend 

is classified as weak, traders typically demand cleaner confirmation like holding above a key average or breaking a 

nearby resistance level. In the shared trend panel, the Supertrend marker is bearish at 250.67, which sets a visible 

threshold that many participants cite. At the same time, some notes emphasise that the longer-term structure can still be 

intact even if the current swing is corrective. That framing is used to justify watching the 200-week EMA, even though the 

screenshots in the prompt mostly provide daily averages and pivots. The mixed nature of moving-average signals also 

contributes to the uncertainty, with short-term averages bearish while some 200-period daily readings show bullish tags. 

This is why traders are splitting their playbook between sell rallies into resistance and buy defence at supports. The 

absence of a single, dominant momentum signal keeps position sizes cautious in many comments. It also explains why 

the conversation focuses heavily on specific levels rather than big directional calls. 

The two competing theses circulating online 

The bullish-leaning thesis in the thread is built around the idea of a long-term bounce zone and early signs of momentum 

improvement. One popular note lists trend confirmation as continued respect for a higher high-higher low structure, 

aligned with Dow Theory. The same note points to accumulation signs via meaningful volume participation, presented as 

evidence of institutional interest at current levels. It also claims RSI has shown positive divergence, described as an early 

sign of improving momentum. On the other side, the bearish thesis is more mechanical and points to the heavy stack of 

sell signals across moving averages and the repeated price below 200-day references. Bears also point out that several 

platform summaries still classify the overall setup as bearish or strongly bearish. Even in bullish notes, the stated risk is 

a break in structure, specifically a violation of the higher low formation. Put simply, the bull case is a bounce that needs 

confirmation, and the bear case is that rallies will fail until key averages are reclaimed. The debate remains active because 

both interpretations can coexist when price is range-bound around clustered pivots. 

What traders are watching next, based on the shared data 

Most of the actionable commentary in the thread boils down to monitoring how ONGC behaves around the pivot zone 

near 244.70 to 244.75. On the upside, the frequently cited resistance steps are R1 near 245.90, then R2 around 247.35, 

and R3 near 248.50. The 200-day moving average reference at 248.01 also sits close to that resistance ladder, making 

the late-240s an important area in the shared framework. On the downside, S1 at 243.30 and S2 at 242.15 are repeatedly 

cited as the first supports to watch. If price slips further, S3 around 240.70 becomes the next level mentioned in the same 

grid. Traders also keep an eye on the bearish Supertrend marker at 250.67 as a potential trend filter in those screenshots. 

Because some feeds show different last traded prices, participants are checking whether signals persist across 
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timeframes rather than reacting to a single candle. The central question for the 200-week EMA bounce crowd is whether 

daily price action can stabilise enough to flip the short-term average stack and reduce the bearish scorecard. 
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ONGC Completes Drilling of Second Geothermal Well in Ladakh. 

https://www.newsonprojects.com/news/ongc-completes-drilling-of-second-geothermal-well-in-ladakh 

  
Print Published On: July 13 2026 Story Viewed 8 Times 

State-owned Oil and Natural Gas Corporation (ONGC) has completed drilling its second geothermal well in Ladakh's 

Puga Valley, marking another milestone in the development of India's first pilot geothermal power plant. 

The well, drilled by ONGC Energy Centre, the company's research and development arm, reached a depth of 1,000 

metres at an altitude of over 14,000 feet in about a month, improving on both the timeline and cost of the company's first 

geothermal drilling campaign, ONGC said in a post on social media. 

The second well follows the successful drilling of ONGC's first geothermal well in the Puga Valley, which produced steam 

at temperatures exceeding the boiling point of water, demonstrating the region's significant geothermal energy potential. 

The project is part of ONGC's efforts to harness geothermal resources in Ladakh and advance the development of India's 

first pilot geothermal power generation facility. 

  

https://www.newsonprojects.com/news/ongc-completes-drilling-of-second-geothermal-well-in-ladakh
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ONGC Drills Second Geothermal Well in Ladakh for India's First Pilot Plant 

https://www.psuindia.com/government/energy/ongc-drills-second-geothermal-well-in-ladakh-for-indias-first-pilot-plant-

551994 

  
In a major step forward for India's green energy transition, state-run Oil and Natural Gas Corporation (ONGC) has 

successfully completed drilling its second geothermal well in Ladakh's Puga Valley. 

NEW DELHI  In a major step forward for India's green energy transition, state-run Oil and Natural Gas Corporation 

(ONGC) has successfully completed drilling its second geothermal well in Ladakh's Puga Valley. 

The achievement, executed at an extreme altitude of over 14,000 feet, brings the country closer to establishing its first-

ever pilot geothermal power plant and unlocking a brand-new source of round-the-clock renewable energy. 

High-Altitude Engineering Feat 

The drilling campaign was handled by the ONGC Energy Centre, the company's dedicated research and development 

arm. 

Depth & Timeline: The team successfully drilled the well to a depth of 1,000 meters in approximately one month, 

significantly optimizing both the timeline and cost compared to their initial campaign. 

Building on Success: This second well builds on the breakthrough of the first exploratory well in Puga, which successfully 

discharged high-pressure steam at temperatures well above the boiling point of water, confirming the commercial 

potential of the reservoir. 

Powering the Himalayas: The 1 MWe Pilot Project 

The data and resource flow from this second well will directly support the next phase of the project: the construction of a 

1-Megawatt electric (MWe) pilot geothermal power plant. 

Unlike solar and wind energy, which are intermittent and depend heavily on weather conditions, geothermal energy taps 

into the earth's internal heat. This provides a rare, low-carbon source of baseload electricitymeaning it can generate 

steady, reliable power 24 hours a day, 7 days a week. For the isolated Ladakh region, this offers a clean alternative to 

the diesel generators currently relied upon during harsh winter months. 

 

Strategic Context: India's 500 GW Green Target 

The Puga geothermal field in eastern Ladakh has long been recognized as India's most promising geothermal pocket. 

While exploratory studies have been conducted intermittently for decades, technical complexities and extreme terrain 

challenges had previously stalled commercial power generation. 

ONGC's breakthrough comes at a critical time as India aggressively diversifies its clean energy matrix. As the country 

pushes toward its statutory target of installing 500 GW of non-fossil-fuel electricity capacity by 2030, tapping deep thermal 

reservoirs alongside traditional solar, wind, and hydro power will be essential for balancing the national grid. 
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Brent Crude Surges 3.2% as U.S. Strikes Iranian Forces in Strait of Hormuz 

https://www.sahi.com/news/brent-crude-surges-3-2-as-u-s-strikes-iranian-forces-in-strait-of-hormuz-attack-PE3_M 

  
U.S. forces conducted strikes to degrade Iran's maritime attack capabilities, leading to a 3.2% rise in Brent crude prices 

and a 15% jump in regional shipping insurance premiums. For India, this signals a potential increase in the import bill 

and inflationary pressure on downstream oil marketing companies. 

Market snapshot: Global energy markets are on edge following U.S. CENTCOM's announcement of additional military 

strikes against Iranian targets. This escalation in the Strait of Hormuz, a critical chokepoint for 21% of global liquid 

petroleum consumption, has immediately triggered a spike in crude benchmarks and shipping volatility. 

Data Snapshot 

Brent Crude: 7,085 ($84.75)/bbl, up 3.2% 

Shipping Premiums: 15% increase in 'war risk' surcharges 

Transit Volume: 21 million barrels per day through the Strait 

Indian Rupee (INR): Depreciated by 12 bps against USD post-news 

What's Changed 

Engagement Level: From defensive monitoring to direct offensive strikes against Iranian assets. 

Supply Risk: Previous 'low-probability' disruption is now a 'medium-high' tactical risk. 

Cost Basis: Shipping costs for Indian crude imports from the Middle East are expected to rise by $0.50-$1.00 per barrel 

in the short term. 

Key Takeaways 

Immediate surge in energy volatility as markets price in geopolitical risk premiums. 

Heightened risk for Indian Oil Marketing Companies (OMCs) like IOCL and BPCL regarding margin compression. 

Logistics and freight sectors likely to see an immediate rise in operational costs due to insurance hikes. 

SAHI Perspective 

This development represents a significant hardening of U.S. policy in the Middle East. For Indian investors, the focus 

must shift from pure demand-side metrics to supply-side fragility. While upstream companies like ONGC may benefit 

from higher realizations, the broader market typically reacts negatively to energy-led inflation. We expect a rotation toward 

'defensive' energy assets and a cautious stance on consumer-facing sectors sensitive to fuel prices. 

Market Implications 

The immediate impact is seen in the widening of the 'fear premium' in crude oil. Indian markets may face capital outflows 

as global risk-aversion strengthens the USD. In terms of capital allocation, capital is likely to flow into Gold and Energy 

ETFs. Sectorally, the Paint and Aviation industries face significant headwinds as their input costs are directly tied to crude 

derivatives. 

Trading Signals 

Market Bias: Bearish 

Escalation in the Strait of Hormuz threatens 21 million bpd of oil supply, likely pushing Brent toward the $90 mark. High 

crude prices exacerbate India's trade deficit and weigh on the INR. 

https://www.sahi.com/news/brent-crude-surges-3-2-as-u-s-strikes-iranian-forces-in-strait-of-hormuz-attack-PE3_M
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Overweight: Upstream Energy (ONGC, Oil India), Defense (Strategic exports), Renewables (Accelerated shift) 

Underweight: Aviation (InterGlobe Aviation), Paints (Asian Paints, Berger), Logistics (Increased bunker fuel costs) 

Trigger Factors: 

Brent crossing the $88/bbl resistance level 

Further retaliatory statements from Tehran 

USD/INR breaching 83.80 

Time Horizon: Near-term (0-3 months) 

Industry Context 

The Strait of Hormuz is the world's most important oil transit chokepoint. In 2025-26, India imported nearly 45% of its 

crude requirements through this route. Any prolonged closure or high-risk status would necessitate a drawdown of India's 

Strategic Petroleum Reserves (SPR), which currently hold approximately 39 million barrels of crude. 

Key Risks to Watch 

Iranian blockade of the Strait, leading to a catastrophic supply shock. 

Retaliatory cyber-attacks on global energy infrastructure. 

Sudden reversal in strikes leading to high volatility and 'bull-trap' scenarios for energy traders. 

Recent Developments 

Over the past 90 days, maritime tensions have simmered. In May 2026, Iran announced naval drills with regional partners, 

while the U.S. increased its carrier presence in June. Today's strikes are the first direct kinetic actions against Iranian 

mainland assets in over a year, marking a shift from intercepting drones to targeting command structures. 

Closing Insight 

Geopolitical shocks are inherently volatile, but the structural importance of the Strait of Hormuz cannot be understated. 

Investors should hedge portfolios against energy inflation while monitoring RBI's stance on currency intervention to 

protect the Rupee from exogenous shocks. 

FAQs 

How much of India's oil comes through the Strait of Hormuz? 

Approximately 45-50% of India's crude oil imports pass through the Strait of Hormuz. Disruptions here directly impact the 

domestic supply chain and energy pricing. 

What is the second-order impact on global LNG markets? 

Qatar, the world's largest LNG exporter, sends nearly all its output through the Strait. A supply disruption could cause 

global natural gas prices to spike by over 20%, impacting India's fertilizer and power sectors. 

Will this military action lead to higher petrol prices in India? 

While OMCs usually buffer short-term shocks, a sustained crude price above $85/bbl historically leads to a 2-3 per litre 

hike at the pump to maintain marketing margins. 
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ONGC drills second geothermal well in Ladakh 

https://therahnuma.com/ongc-drills-second-geothermal-well-in-ladakh/ 

  
New Delhi, July 12 (IANS) Public sector Oil and Natural Gas Corporation (ONGC) has completed drilling its second 

geothermal well in Ladakh's Puga 

Valley, in a significant step toward developing India's first pilot geothermal power plant. 

The upstream oil giant's research and development arm, ONGC Energy Centre, drilled the well to a depth of 1,000 metres 

at an altitude of more than 14,000 feet in about a month, improving on the timeline and cost of its first geothermal drilling 

campaign, according to an ONGC statement. 

The latest well builds on the success of ONGC's first geothermal well in Puga, which produced steam at temperatures 

above the boiling point of water, demonstrating the area's geothermal resource potential, the statement said. 

ONGC said the second well would support the development of India's first 1-megawatt electric (MWe) pilot geothermal 

power plant and could pave the way for commercial exploitation of geothermal energy in the country. 

The project's next phase includes plans to set up a 1-megawatt electric (MWe) pilot geothermal power plant and the 

longer-term development of geothermal resources to provide reliable baseload electricity for Ladakh. 

The Puga geothermal field, located in eastern Ladakh, is considered India's most promising geothermal resource. 

Geothermal energy harnesses heat from beneath the earth's surface to generate electricity and provide heating, and 

offers a source of round-the-clock, low-carbon power. It is considered a reliable and dependable source of energy, unlike 

solar and wind energy, which are more dependent on weather conditions. 

The Puga geothermal field in Ladakh has long been identified as India's most promising geothermal resource. While 

exploratory work has been carried out intermittently over the years, commercial geothermal power generation has yet to 

achieve the required breakthrough due to the technical and economic challenges involved. 

Meanwhile, India is well on track to achieve its target of 500 GW of non-fossil fuel energy capacity by 2030. The country's 

non-fossil fuel capacity has increased from 81 GW in 2014 to 288 GW at present, registering a growth of over 256 per 

cent . Solar energy capacity has risen from 2.8 GW to 155 GW, while wind energy capacity has grown from 21 GW to 

56.4 GW. 

The next phase will require deeper integration of generation, storage and transmission systems, along with enhanced 

grid resilience. 
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Week-long gas leak near ONGC's Geleki oil field stokes fears of Baghjan-like disaster 

https://www.sentinelassam.com/topheadlines/week-long-gas-leak-near-ongcs-geleki-oil-field-stokes-fears-of-baghjan-like-

disaster 

  
NAZIRA: Continuous emission of oil and gas from underground near an ONGC oil field in Geleki has entered its seventh 

day, triggering widespread panic among residents who fear a disaster similar to the Baghjan blowout. 

Residents of Bishnupur Adarsha Gaon in the Sivasagar district have reported the incident to the Geleki No-Pam Baruwati 

Gaon Panchayat. Locals have alleged gross negligence and irresponsibility on the part of Oil and Natural Gas Corporation 

(ONGC) authorities. 

According to reports, the leak was first noticed seven days ago at a broiler farm owned by a local resident, Basanta 

Duwara, where gas began gushing out from beneath the ground with high intensity. Over the following days, the emission 

spread to nearby areas, filling the entire locality with a strong, toxic smell and creating a sense of fear and chaos among 

residents. 

The situation has raised serious concerns of a potential major accident, with locals drawing parallels to the devastating 

Baghjan incident. People in the area are reportedly living in constant fear of an explosion or other calamity. 

Upon receiving information, an ONGC team reached the site and initiated excavation work using JCB machines to locate 

the source of the leak. However, as of the time of reporting, they have failed to identify the exact origin of the gas emission. 

The situation has worsened, and public anxiety has increased due to reports of new gas leaks from a nearby ONGC oil 

well. 

As a precautionary measure, fire tenders have been deployed in the area. However, the local residents remain angry 

and dissatisfied with ONGC's handling of the crisis. The administration has also restricted cooking activities in households 

due to safety concerns, leading to a food crisis in the affected locality. Residents have expressed resentment over the 

lack of adequate food supply arrangements by ONGC. 

Locals have further alleged that such incidents are recurring due to the failure of ONGC to replace old and deteriorated 

pipelines on time. They warned that continued negligence could lead to a major disaster in the region. 

Meanwhile, the Geleki regional unit of the Asom Jatiyatabadi Yuba Chatra Parishad (AJYCP) has issued a strong 

warning, stating that if the gas leakage is not stopped immediately, they will launch a movement to halt all drilling and 

production activities at ONGC's Geleki oil field. 
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ONGC drills second geothermal well in Ladakh's Puga Valley, powering India's first pilot plant 

https://www.sentinelassam.com/more-news/business/ongc-drills-second-geothermal-well-in-ladakhs-puga-valley-

powering-indias-first-pilot-plant 

  
New Delhi: Public sector Oil and Natural Gas Corporation (ONGC) has completed drilling its second geothermal well in 

Ladakh's Puga Valley, in a significant step toward developing India's first pilot geothermal power plant. 

The upstream oil giant's research and development arm, ONGC Energy Centre, drilled the well to a depth of 1,000 metres 

at an altitude of more than 14,000 feet in about a month, improving on the timeline and cost of its first geothermal drilling 

campaign, according to an ONGC statement. 

The latest well builds on the success of ONGC's first geothermal well in Puga, which produced steam at temperatures 

above the boiling point of water, demonstrating the area's geothermal resource potential, the statement said. ONGC said 

the second well would support the development of India's first 1-megawatt electric (MWe) pilot geothermal power plant 

and could pave the way for commercial exploitation of geothermal energy in the country. 

The project's next phase includes plans to set up a 1-megawatt electric (MWe) pilot geothermal power plant and the 

longer-term development of geothermal resources to provide reliable baseload electricity for Ladakh. The Puga 

geothermal field, located in eastern Ladakh, is considered India's most promising geothermal resource. 

Geothermal energy harnesses heat from beneath the earth's surface to generate electricity and provide heating, and 

offers a source of round-the-clock, low-carbon power. It is considered a reliable and dependable source of energy, unlike 

solar and wind energy, which are more dependent on weather conditions. The Puga geothermal field in Ladakh has long 

been identified as India's most promising geothermal resource. While exploratory work has been carried out intermittently 

over the years, commercial geothermal power generation has yet to achieve the required breakthrough due to the 

technical and economic challenges involved. 

Meanwhile, India is well on track to achieve its target of 500 GW of non-fossil fuel energy capacity by 2030. The country's 

non-fossil fuel capacity has increased from 81 GW in 2014 to 288 GW at present, registering a growth of over 256 per 

cent . Solar energy capacity has risen from 2.8 GW to 155 GW, while wind energy capacity has grown from 21 GW to 

56.4 GW. (IANS) 
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https://www.tribuneindia.com/news/j-k/ongc-drills-2nd-geothermal-well-in-ladakh/ 

  
Marks another step towards developing India's first pilot geothermal power plant 

The company's research and development arm, ONGC Energy Centre, drilled the well to a depth of 1,000 metres at an 

altitude of more than 14,000 feet in about a month, improving on the timeline and cost of its first geothermal drilling 

campaign, ONGC said in a social media post. 

The latest well builds on the success of ONGC's first geothermal well in Puga, which produced steam at temperatures 

above the boiling point of water, demonstrating the area's geothermal resource potential, the company said. 

ONGC said the second well would support the development of India's first 1-megawatt electric (MWe) pilot geothermal 

power plant and could pave the way for commercial exploitation of geothermal energy in the country. 

The project's next phase includes plans to set up a 1-megawatt electric (MWe) pilot geothermal power plant and the 

longer-term development of geothermal resources to provide reliable baseload electricity for Ladakh. 

The Puga geothermal field, located in eastern Ladakh, is considered India's most promising geothermal resource. 

Geothermal energy harnesses heat from beneath the earth's surface to generate electricity and provide heating, and 

offers a source of round-the-clock, low-carbon power, unlike solar and wind energy, whose output depends on weather 

conditions. 

The Puga geothermal field in Ladakh has long been identified as India's most promising geothermal resource. While 

exploratory work has been carried out intermittently for decades, commercial geothermal power generation has yet to 

take off in the country because of technical and economic challenges. 

India is seeking to diversify its renewable energy mix beyond solar, wind and hydropower as it works towards its target 

of installing 500 GW of non-fossil-fuel electricity capacity by 2030. 
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Why the Modi Government's Insistence on Importing Expensive Natural Gas Makes No Sense 

https://thewire.in/energy/why-the-modi-governments-insistence-on-importing-expensive-natural-gas-makes-no-sense 

  
Over the last 12 years, the Modi government has locked India into expensive imported natural gas instead of investing in 

renewables. 

This is part two of a series focusing on why India faced gas and oil shortages almost immediately as the US-Israel war 

on Iran began, leading to the closure of the Strait of Hormuz. Read part one here 

By 2020, India's energy targets had stopped making sense. 

Going by the National Democratic Alliance's projections , India's oil demand would double by 2030. In the same period, 

coal production would more than double and gas demand would almost treble 

That was just the start. It also projected a five-fold rise in India's renewable energy capacity by 2030; a 55% jump in 

hydel-power generation by 2030; and said all three-wheelers would go electric by 2023; all two-wheelers by 2025, and a 

third of all cars by 2030 

Thereafter, it also promised to treble India's nuclear power capacity by 2032 

These targets left sectoral experts scratching their heads. Could India double its oil consumption while converting all two-

wheelers, all three-wheelers, and a third of all four-wheelers to electric  not to mention road transport minister Nitin 

Gadkari's ethanol push? How fast would India's economy (already hit by demonetisation and the Goods and Services 

Tax) have to grow to absorb all this energy? 

Such contradictions were new. Under the United Progressive Alliance, documents like the Integrated Energy Policy set 

out the balance India needed to strike across fossil fuels, nuclear and renewables to meet diverse developmental 

objectives (high economic growth/low carbon emissions/energy independence). Under the National Democratic Alliance, 

however, that changed. There is no comprehensive thinking in this government, a former finance secretary had told me 

in 2020.No one thinks 20 years ahead. Every ministry is pretty much working on its own. 

For anyone trying to understand India's response to the energy crisis, this incoherence is a good starting point. It has 

saddled India with two major consequences. 

One, with the Modi government simultaneously backing fossil fuels and renewables, price  not policy  came to shape 

India's energy transition. With that, as the third and fourth parts of this series will show, the country's decarbonisation 

slowed. 

Two, these bullish projections for oil, gas and coal demand turned India into the last big market for global fossil fuel 

majors. As they lobbied for market access, India got locked into imported fuels it didn't even need. 

Natural gas illustrates the second point to perfection. 

An inordinate fondness for natural gas 

Until 2014, natural gas was a small part of India's energy mix. One reason was scarcity. Between low domestic reserves 

and the imperative for self-reliance in fertilisers, India had granted the first right over domestic gas to fertiliser factories 

which needed gas for making urea. Only leftover gas went to other users like gas-based power projects and CGD (City 

Gas Distributors) networks. 

Another reason was price. As a 2019 report by the Parliament's Standing Committee on Energy said, to be competitive 

against coal-based power plants, gas-based power projects needed gas at no more than $5.5-6.0/MMBTU (metric million 

British thermal unit). Domestic gas cost between $4-$5.5/MMBTU but mostly went to fertiliser plants. Costing between 

$10-12/MMBTU, imported gas was too expensive. 

https://thewire.in/energy/why-the-modi-governments-insistence-on-importing-expensive-natural-gas-makes-no-sense
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This situation seemed unchanging. Domestic gas production was slowing. Dashing policymakers' hopes, gas supplies 

from Reliance's KGD6 basin had not materialised . Gas from India's newer deepwater fields, like the East Coast Block , 

was expected to cost between $8/MMBTU-$9/MMBTU . On the whole, even as fossil fuel majors spun natural gas as a 

bridge fuel between oil and renewables , it seemed destined for a relatively small role in India's energy mix. 

Then came the Modi government's decision to almost treble the share of natural gas in India's energy mix  from 6.3% to 

15%. 

Growth in gas demand between 2012-2019 was -0.8%, a Delhi-based energy researcher had told me in 2020. Now, to 

meet the government's goal, gas consumption would have to grow at over 11% annually. 

Its decision, however, went unscrutinised. With that, accompanying questions  what India would have to pay and why the 

Modi government was so keen on imported gas  went unexplored. 

This was a mistake as the government's experience with Tellurian shows, both expenditure and keenness were massive. 

The Modi government's big push for Tellurian 

In February, 2019, a sales pitch landed at India's Ministry for Petroleum and Natural Gas (MoPNG). 

An American shale gas exporter, Tellurian, had offered a stake in its upcoming LNG export terminal to Petronet LNG. 

Invest $2.5 billion in us and underwrite $5 billion of our debt, Petronet was told, and you will get an 18% stake in our 

upcoming terminal and an annual supply of five million tonnes of gas at a landed price of $6/MMBTU for the next 40 

years. 

It was a weak offer. Given the shorter distance between India and Qatar, not only was natural gas from Qatar cheaper, 

the LNG export terminal market itself was getting over-crowded , with dozens coming up in the US alone. A glut was 

taking shape, driven largely by countries trying to liquidate their hydrocarbon reserves while they could. It made little 

sense for India to invest in one LNG terminal instead of getting them to compete with each other. 

There was also past history to keep in mind. In 2011 and 2013, GAIL had signed two purchase contracts with US shale 

gas exporters  Cheniere Energy ( 2011, 3.5 million tonnes per annum ) and Dominion Energy ( 2013, 2.3 million tonnes 

). By 2017, as then-Indian oil minister Dharmendra Pradhan told the Indian parliament, struggling to sell this gas to price-

sensitive customers in India, GAIL was trying to renegotiate both contracts 

Given this backdrop, in May 2019, Petronet's board turned Tellurian down. Locking imports for 40 years together with an 

equity investment in the liquefied natural gas terminal was not favoured, reported NDTV Profit, adding Petronet's 

promoters, including GAIL, Indian Oil Corporation and Oil and Natural Gas Corporation were all against the deal. 

The government, however, wanted it. 

What India saw next was a tussle between the Modi government's will and Petronet's won't . In September 2019, just 

before Modi's visit to Houston, an MoU was finalised between Tellurian and Petronet. This was the visit in which Modi 

attended the  Howdy Modi  event which counted Tellurian amongst its sponsors Talks resumed between the two firms . 

Indian bourses were unenthused. Petronet shares fell 

When the two firms failed to reach a final agreement by March 2020 as projected, the MoU was extended till May 31 that 

year. It lapsed yet again . Renewed again in July, just before a virtual meeting between Pradhan and U.S. Energy 

Secretary Dan Brouillette , it lapsed a third time. 

In 2021, Tellurian's pitch  that it would supply LNG at cost  was also blunted by charges that it had overpaid for assets. 

Tellurian's Phase 1 cost is $12 billion for 11 MTPA output, or $1,090 per tonne of installed capacity, said an IEEFA report 

which contrasted Tellurian's numbers with those of Cheniere. Cheniere's train six expansion now in construction has an 

announced cost of $2.5 billion for 4.7 MTPA of added capacity, or a cost of $535 per tonne. 

In December that year, Petronet again rejected the deal. Its director (finance), Vinod Kumar Mishra, told reporters:  Right 

now, a lot of cheaper LNG is available with us, without any investment, so why should we at all go for an investment. 

It would be proven prescient. In September 2022, Shell and Vitol scrapped their deals with Tellurian, deepening its need 

for investors. In this period, the Modi government continued to back Tellurian. In October 2022, minister Hardeep Puri 

met Tellurian president and CEO Octavio Simoes . We exchanged notes on the evolving gas markets & opportunities for 

Indian Oil Marketing Companies to invest in Tellurian's projects in the US, he tweeted thereafter. 

The government's enthusiasm for Tellurian, at a time when industry giants were turning unsure about its viability , has 

never been explained. With Tellurian also funding Donald Trump's Republicans, an executive working with the Indo-
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American Chamber of Commerce had told me, the US administration under Trump had pushed the deal hard. In this 

scenario, though, India would have pushed benefits to a firm funding Trump's campaign 

There were other possibilities. A senior bureaucrat familiar with the government's energy policy linked the deal to the 

Modi government's instrumental use of energy purchases. India wants diplomatic support from the USA, he said. We 

also want special materials for armoured vehicles and planes. The US had been blocking their exports. Many feel these 

are linked. 

In either case, India was walking into a very expensive trade-off. Had the deal gone through, the country would have paid 

as much as $70 billion (Rs 665,000 crore) over 40 years. 

5 MTPA for 40 years = 200 million tonnes. 

One tonne of gas = 51.7 MMBTU. 

At $6/MMBTU = $62 billion + $7.5 billion as underwritten debt = $69.5 billion = Rs 665,000 crore over 40 years. 

The Wire wrote to Puri and Pradhan asking why they pushed the Tellurian deal despite these concerns. This article will 

be updated when they respond. 

Eventually, though, India dodged a bullet. Tellurian slipped into bankruptcy and, in December 2024, was sold for $1.2 

billion . Well below the $7.5 billion Petronet was to pay for a 18% stake. 

India was less lucky elsewhere. In 2024, the Modi government signed a LNG purchase contract with Qatar which works 

out to $78 billion (Rs 741,000 crore) over 20 years. 

According to the Financial Times , non-energy considerations have shaped this deal as well. In August 2022, Qatar 

arrested eight former Indian Naval officers and later sentenced them to death, reported FT this June . A person briefed 

on the matter told FT at the time the eight were spying for Israel on Qatar's submarine programme. They were later 

released after a state-owned Indian company agreed to buy large volumes of Qatari liquified natural gas. 

The Wire asked Puri and Pradhan to comment on the FT's report. This article will be updated when they respond. 

In the meantime, a second point needs to be made. Availability isn't reason enough for households, autos and industrial 

units to switch to imported natural gas. The fuel also needs to be cheaper. And so, not only did the Modi government 

have to invest in gas infrastructure, it also had to subsidise the fuel. 

What followed, ergo, is a tale where the BJP gained but India's economy took a battering. 

A game of larger costs 

In its dying days, the UPA had overturned the previous arrangement for domestic gas distribution. City Gas Distribution 

or CGD was placed first, with strategic sectors like space and atomic research, petrochemicals and  only then  the 

leftovers going to fertilisers. Some of its bullishness was predicated on the since-dashed hope of high natural gas 

production from Reliance's KG basin fields. 

On coming to power, despite domestic production staying low, the Modi government doubled down, boosting India's CGD 

networks from 54 (2014) to 228 (2020). In tandem, the Modi Sarkar launched the Pradhan Mantri Ujjwala Yojana (2016), 

which gave free LPG cylinder connections to BPL families. 

The CGD push was integral to Ujjwala, a former member of the Petroleum and Natural Gas Regulatory Board (PNGRB) 

had told me on the condition of anonymity. Cooking gas has huge political significance, the official had said. The 

government wanted to switch urban consumers to PNG and divert LPG cylinders to rural areas. 

Much has been written since about Ujjwala  and how, as precarity deepened, rural households stopped ordering fresh 

cylinders . This, however, is just half the story. 

Availability alone, as said above, wouldn't get families off LPG and into PNG. And so, to make piped gas attractive, not 

only did the government direct cheap domestic gas to CGDs and make LPG costlier by cutting subsidies, it also capped 

PNG prices. The average household uses 0.4 cubic metre of gas in a day, a former manager at Unison Enviro, a 

subsidiary of construction major Ashoka Buildcon, had told me. In a month, that works out to 15 cubic metres. The 

administered rate for natural gas by the government is Rs 28/cubic metre. That works out to Rs 420 a month  cheaper 

than an LPG cylinder. 

Given such economics, and the government's assurances on natural gas, families gave up LPG cylinders; businesses 

using diesel refitted to LNG, auto- and cab-drivers dropped petrol vehicles and EV plans and opted for CNG. 
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These switches, however, were being underwritten by CGD firms. They were spending as much as Rs 14,000-Rs 15,000 

to connect a household to the gas grid, said the former manager, but notching revenues of just Rs 420 per household a 

month. The piped natural gas business is viable only if CGD networks can also sell to transport and industrial users, he 

told me. Such zones with both residential and industrial users, however, were few. 

Handed the onus of keeping PNG affordable, CGD networks first went slow on fresh capex and then stopped bidding for 

fresh CGD tenders. With that, pressure grew on state oilcos to step in By 2021, they had bagged as many as 60-70% of 

bids  and taken over the role of keeping PNG attractive for users. Regions continued to get bidded out. By 2025, CGD 

networks had covered almost all of India 

Through this time, larger costs mounted elsewhere in the economy. Units deprived of domestic gas struggled. Once told 

to run on imported gas, gas-based power plants couldn't compete with coal-based counterparts. Once switched to a 

blended mix of domestic and imported gas, costs went up at India's fertiliser plants. With that, the government's fertiliser 

subsidy rose  climbing to $30.5 billion (About Rs 244,000 crore) in FY2023 . With growth constrained by low demand 

from gas users, LNG import terminals and pipelines saw low capacity utilisation as well. 

With mounting costs came a belated rethink. In 2022, saying it needed to supply more domestic gas to power plants and 

fertiliser units, the government first froze domestic gas allocations to CGD networks and then, two years later, cut CGD 

gas supplies by a fifth 

With that, CGD networks sank deeper into the mire. Much of this had been predicted. As former Petroleum Secretary 

Vivek Rae had written back in 2020: As cheap domestic gas sources dry up bidders will be faced with serious problems 

of cost recovery, thereby affecting viability and sustainability of the CGD system. 

By 2024, they were buying LNG from international spot markets . Given it was costlier, not only were they buying fewer 

tonnes, Indian households and businesses that switched to LNG found themselves paying more. Once hailed as the 

cheaper and cleaner alternative to petrol and diesel with price differences ranging between Rs 30 and Rs 60 per unit, 

CNG has steadily lost its sheen, wrote ET in 2025. In several cities, CNG is now nearly as expensive as petrol. In others, 

it has outright surpassed it. 

When I got a CNG car in 2015, the price was Rs 35/kg for CNG and petrol was Rs 60/L, in ten years it has shot up to Rs 

80/kg for CNG and Rs96/L for petrol. The idea was to switch to clean fuel and also save money. Is this how green choices 

are punished? And not everyone can https://t.co/aFGhV95sy6 

Apart from what India was paying gas suppliers ( Rs 117,926 crore in FY 25-26 alone, as per data from the MoPNG's 

Petroleum Planning and Analysis Cell), the country was investing in gas infrastructure like LNG import terminals and gas 

pipelines  a total investment of $66 billion (about Rs 488,000 crore), as Pradhan has said . Thereafter, needing to 

subsidise LNG, it paid out some more. 

Even ignoring India's outlay on subsidy; even assuming the LNG import bill stays the same; and even assuming India 

won't make further investments in LNG infrastructure, the Modi government has locked India into an expenditure of Rs 

2,846,520 crore on natural gas over the next 20 years. 

More strikingly, it committed India to this expenditure at the very time the renewable energy revolution was underway. If 

it had left domestic gas for industries like fertiliser and directed these sums into renewables, India would have 

decarbonised faster  and scored energy independence sooner. 

The Modi government's decisions, however, created an outcome where the BJP won political points and firms like Qatar 

Petroleum, Cheniere and Dominion made money. India, however, ended up with a fresh dependency on one more 

imported fuel and invested far less than it could have in renewables. 

One number is enough to substantiate that claim about underfunding. By any yardstick, India's PLI scheme for photo-

voltaic modules is important. As the government itself says, the scheme seeks to make India self-reliant in high efficiency 

solar panels' development and manufacturing 

Its allocation? Rs 24,000 crore (over five years). Or 0.84% of what the country will (conservatively) spend on Natural Gas 

over the next 20 years. 

More on that in the next two parts of this series. 

M Rajshekhar is an independent reporter who writes on energy, climate change and oligarchy. He is also the author of 

Despite The State: Why India Lets Its People Down and How They Cope 

This article went live on July thirteenth, two thousand twenty six, at fifty-eight minutes past eight in the morning. 



 

Page 81 of 96. 

The Wire is now on WhatsApp. Follow our channel for sharp analysis and opinions on the latest developments. 
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ONGC drills second geothermal well in Ladakh 

https://vishvatimes.com/ongc-drills-second-geothermal-well-in-ladakh 

  
Public sector Oil and Natural Gas Corporation (ONGC) has completed drilling its second geothermal well in Ladakh's 

Puga Valley, in a significant step toward developing India's first pilot geothermal power plant. 

The upstream oil giant's research and development arm, ONGC Energy Centre, drilled the well to a depth of 1,000 metres 

at an altitude of more than 14,000 feet in about a month, improving on the timeline and cost of its first geothermal drilling 

campaign, according to an ONGC statement. 

The latest well builds on the success of ONGC's first geothermal well in Puga, which produced steam at temperatures 

above the boiling point of water, demonstrating the area's geothermal resource potential, the statement said. 

ONGC said the second well would support the development of India's first 1-megawatt electric (MWe) pilot geothermal 

power plant and could pave the way for commercial exploitation of geothermal energy in the country. 

The project's next phase includes plans to set up a 1-megawatt electric (MWe) pilot geothermal power plant and the 

longer-term development of geothermal resources to provide reliable baseload electricity for Ladakh. 

The Puga geothermal field, located in eastern Ladakh, is considered India's most promising geothermal resource. 

Geothermal energy harnesses heat from beneath the earth's surface to generate electricity and provide heating, and 

offers a source of round-the-clock, low-carbon power. It is considered a reliable and dependable source of energy, unlike 

solar and wind energy, which are more dependent on weather conditions. 

The Puga geothermal field in Ladakh has long been identified as India's most promising geothermal resource. While 

exploratory work has been carried out intermittently over the years, commercial geothermal power generation has yet to 

achieve the required breakthrough due to the technical and economic challenges involved. 

Meanwhile, India is well on track to achieve its target of 500 GW of non-fossil fuel energy capacity by 2030. The country's 

non-fossil fuel capacity has increased from 81 GW in 2014 to 288 GW at present, registering a growth of over 256 per 

cent . Solar energy capacity has risen from 2.8 GW to 155 GW, while wind energy capacity has grown from 21 GW to 

56.4 GW. 

The next phase will require deeper integration of generation, storage and transmission systems, along with enhanced 

grid resilience. 
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Crude oil prices surged past $79 per barrel today due to rising US-Iran tensions, triggering a sell-off in aviation and paint 

stocks. 

While higher costs pressure airline margins and manufacturing expenses, upstream oil producers are seeing gains. 

Investors are monitoring potential volatility as sector-specific costs rise. 

The Indian stock market witnessed a sharp reaction on Monday as crude oil prices climbed above $79 per barrel. This 

jump, fueled by escalating tensions between the United States and Iran, has created immediate financial pressure for 

companies that rely on petroleum products as a key raw material. 

Impact on Aviation and Paint Producers 

InterGlobe Aviation, which operates the IndiGo airline, saw its share price fall by 2.3 percent. For airlines, Aviation Turbine 

Fuel (ATF) is the single largest operating expense. When oil prices rise, fuel costs increase rapidly, forcing airlines to 

either absorb the costwhich hurts their profit marginsor raise ticket prices. If higher fares are not accepted by passengers, 

it can lead to slower demand growth. 

Paint manufacturers also faced downward pressure as their production relies heavily on crude oil derivatives. Asian 

Paints saw a 1.6 percent decline, while Berger Paints fell nearly 1 percent. Similar to aviation, these companies face a 

challenge in protecting their profit margins if they cannot pass these increased input costs to customers in a competitive 

market. 

Upstream Producers and Oil Marketing Challenges 

While manufacturers faced problems, upstream companies that explore and produce crude oil, such as Oil and Natural 

Gas Corporation (ONGC) and Oil India, traded higher by 1.3 percent and 0.5 percent respectively. These companies 

benefit directly when crude prices are high because the value of the oil they extract increases. 

Conversely, oil marketing companies like Bharat Petroleum Corporation (BPCL), Hindustan Petroleum Corporation 

(HPCL), and Indian Oil Corporation (IOC) remained under pressure. These companies purchase crude to refine it into 

petrol and diesel. When global crude prices spike, their refining margins can shrink if they are unable to adjust retail fuel 

prices quickly enough to match the higher acquisition cost. 

Broader Market Sentiment 

Market volatility reached a high point today, with the India VIX rising more than 9 percent. This suggests that investors 

are bracing for uncertainty until crude oil prices stabilize. The Nifty Auto and Nifty Metal indices also dipped by 0.9 percent 

each, reflecting a broader caution across sectors sensitive to fuel prices and global commodity shifts. Investors will now 

closely watch for any further changes in crude oil prices, as these will dictate the margin performance for these sectors 

in the upcoming quarterly results. The ability of companies to manage these costs without hurting their overall profitability 

will be the main factor to monitor next. 
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E20 petrol price will not decrease as the government emphasizes its role in energy security and price stability, despite 

lower mileage and higher production costs compared to conventional petrol. Experts highlight that savings benefit the 

exchequer, not consumers. 

E20 petrol price is not going to fall; the government made that clear on July 10. 

The Ministry of Petroleum and Natural Gas has addressed the one question ethanol blending has never satisfactorily 

answered  why hasn't the fuel become any cheaper? 

Its reply, in effect, was that consumers should treat E20 as a tool for price stability and energy security rather than for 

lower fuel prices. Government also, for the first time, conceded that E20 delivers 3 to 5% lower mileage than conventional 

petrol, even as it defended the programme. 

This follows the July 4 press conference at which automakers rejected claims of engine damage, and repeated defences 

from Union Petroleum Minister Hardeep Singh Puri . Reports now suggest E25 will be rolled out in phases, precisely to 

avoid another compatibility backlash. 

Yet the complaints from two-wheeler owners about lower mileage and the sense of paying the same for less have not 

gone away. The most pertinent question being asked is  what does E20 actually cost, both to produce and to the person 

at the petrol pump? 

KBS Sidhu, IAS (Retd.), former Special Chief Secretary of Punjab told Financial Express Digital that he believes the 

consumer price of E20 rests on incomplete accounting, and a real national benefit is being used to justify a bill the 

motorists should not be paying in full. 

1. Ethanol is the more expensive input  The expectation that domestic, renewable fuel is cheaper is not corroborated with 

the procurement numbers. 

On a pure procurement basis, the administered price OMCs pay for ethanol, roughly Rs 65 to Rs 72 a litre depending on 

feedstock, is higher than the pre-tax, refinery-gate cost of petrol, which runs closer to Rs 53 a litre, Sidhu said. Litre for 

litre, before any tax is added on either side, ethanol is not the cheaper input. 

The Ministry's own FAQs agree that E20's economics hinge on the global crude price and at around $70 a barrel, 

producing E20 can cost as much as, or more than, conventional petrol. Blending turns genuinely advantageous only 

when crude climbs into the $120 to 130 range or higher. In other words, at today's prices, the blended fuel is not a cost 

saving. 

2. Consumers are also buying less energy per litre  Ethanol carries less energy than petrol. Blended at 20%, E20 delivers 

roughly 67% less energy per litre according to NITI Aayog's 2021 report. In practice, that means lower mileage and fewer 

kilometres on the same litres. 

Crucially, NITI Aayog anticipated exactly this and recommended a pricing correction. Its report stated: For better 

acceptability of higher ethanol blends retail price of such fuels should be lower than normal petrol to compensate for the 

reduction in calorific value. 

3. Rs 1.97 lakh crore is a gross figure, not a net one  The Centre's claim of Rs 1.97 lakh crore saving, alongside some 

316 lakh metric tonnes of crude substituted, is not the net saving, Sindhu argues. 

The Rs 1.9 lakh crore figure is a gross substitution number, the value of crude oil not imported, not a net saving, Sidhu 

said. It does not net out what the government has actually paid to procure that ethanol domestically at administered 

prices, the excise and GST concessions foregone on higher blends, or the power-and-water subsidy embedded in 

growing the feedstock in the first place. 

https://www.financialexpress.com/policy/economy-ethanol-economics-explained-why-does-made-in-india-e20-fuel-cost-you-more-4289595/
https://www.financialexpress.com/policy/economy-ethanol-economics-explained-why-does-made-in-india-e20-fuel-cost-you-more-4289595/
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A genuine savings figure, he argued, has to subtract the domestic cost of the substitute from the avoided cost of the 

import. Subsidised electricity and underpriced water that go into growing the feedstock never appear in the headline. 

4. A macro saving used as a shield  The foreign-exchange saving is a national, balance-of-payments benefit. The pump 

price is a domestic matter of excise, GST and oil-marketing-company margin. The problem, Sidhu argued, is that the first 

is being invoked to avoid touching the second. 

If OMCs are already paying more per litre for the ethanol component than they would for petrol, the savings Minister Puri 

cites are macro-level import-substitution savings, not a cost reduction that has already been passed through  and 

therefore [do not justify charging the consumer full price for a fuel that delivers less energy, he said. The two forms of 

saving are being conflated so that one is used to justify withholding the other. 

5. The farmer-income trade-off  The most common defence of E20 pricing is that any cut would hurt farmers. Sidhu 

rejects the framing outright. 

The price paid to distilleries for ethanol and the price charged to the motorist at the pump are two entirely different 

administrative levers: one is procurement, the other is retail taxation and OMC margin, he said. 

The government can lower the retail price of E20, through the excise component or the OMC margin, without touching 

the procurement price paid to farmers and distilleries by a single rupee. Conflating the two allows a tax and pricing choice 

to be presented as a straight trade-off between cheaper fuel and poorer farmers. It is not one. 

6. Why states are not rushing to cut prices either  There is a fiscal reason the relief has not materialised at the state level. 

Petrol is taxed ad valorem and as a percentage of the final price. 

Lower the petrol pump price, and state VAT revenue falls with it, automatically. That disincentive holds across states 

regardless of which party governs them and is a structural drag on any price cut. 

The saving is happening but not for the consumer  Reducing dependence on imported crude is a legitimate national goal, 

and the programme has been rolled out effectively. The Ministry is also right that a domestically sourced fifth of every 

litre insulates India's fuel supply from Brent swings, shipping disruptions and geopolitics. 

The narrower charge stands, though. On a per-litre basis, E20 costs more to produce than petrol at current crude prices, 

and it delivers less energy once it is in the petrol tank. The forex saving that offsets this benefits the exchequer, not the 

consumer. 

The saving is real, as Sidhu's argument reduces to, it simply is not the consumer's saving. 

Until E20 is priced to reflect the energy it actually delivers, as NITI Aayog itself recommended five years ago, the ordinary 

motorist will keep paying full price for a fuel that does less, while the taxpayer and the environment quietly absorb the 

rest of the bill. 
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New Delhi, July 13 India is unlikely to face any immediate energy supply concerns despite fresh geopolitical tensions 

escalating in West Asia, as 

the country is well-positioned to meet its near-term energy requirements with adequate crude inventories and diversified 

sourcing, according to industry experts and reports. 

The renewed tensions are likely to push up crude oil prices and increase procurement costs for September and October, 

according to experts. 

However, they noted that India's immediate energy security remains intact as the country has already secured crude oil 

supplies for August and tied up liquefied petroleum gas (LPG) imports. 

While some challenges could emerge in liquefied natural gas (LNG) supplies if the disruption persists, these are expected 

to remain manageable, they added. 

Shipping through the Strait of Hormuz remained severely disrupted on Sunday, with vessel traffic slowing sharply 

following the latest escalation in the conflict. 

Experts said the global oil market is better positioned to absorb supply shocks than during the earlier phase of the conflict, 

supported by higher production from non-OPEC producers and India's efforts to diversify its crude import sources. 

Brent crude rose more than 4 per cent to around $80 per barrel on Monday as markets reacted to the renewed geopolitical 

tensions. 

Earlier, Union Petroleum and Natural Gas Minister Hardeep Singh Puri said India has crude oil stocks sufficient for about 

60 days, LNG inventories for 60 days and LPG stocks for 45 days. 

Officials said there are no immediate plans to reverse the easing of restrictions on LPG and natural gas supplies to 

industrial users despite the latest escalation. 

Experts said the renewed disruption could add a risk premium of $10-$15 per barrel to crude oil prices, potentially pushing 

Brent crude to the $80-$85 per barrel range. 

The latest escalation came after the US and Iran exchanged fresh military strikes on Sunday following Tehran's attack 

on a vessel transiting the Strait of Hormuz, further clouding prospects for a diplomatic resolution and raising concerns 

over global energy supplies. 
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Sakshi Kuchroo  E20 petrol price is not going to fall; the government made that clear on July 10. 

The Ministry of Petroleum and Natural Gas has addressed the one question ethanol blending has never satisfactorily 

answered  why hasn't the fuel become any cheaper? 

Its reply, in effect, was that consumers should treat E20 as a tool for price stability and energy security rather than for 

lower fuel prices. Government also, for the first time, conceded that E20 delivers 3 to 5% lower mileage than conventional 

petrol, even as it defended the programme. 

This follows the July 4 press conference at which automakers rejected claims of engine damage, and repeated defences 

from Union Petroleum Minister Hardeep Singh Puri . Reports now suggest E25 will be rolled out in phases, precisely to 

avoid another compatibility backlash. 

ALSO READ 

Govt admits E20 costlier, mileage hit but defends ethanol rollout amid backlash 

Yet the complaints from two-wheeler owners about lower mileage and the sense of paying the same for less have not 

gone away. The most pertinent question being asked is  what does E20 actually cost, both to produce and to the person 

at the petrol pump? 

KBS Sidhu, IAS (Retd.), former Special Chief Secretary of Punjab told Financial Express Digital that he believes the 

consumer price of E20 rests on incomplete accounting, and a real national benefit is being used to justify a bill the 

motorists should not be paying in full. 

Ethanol is the more expensive input 

The expectation that domestic, renewable fuel is cheaper is not corroborated with the procurement numbers. 

On a pure procurement basis, the administered price OMCs pay for ethanol, roughly Rs 65 to Rs 72 a litre depending on 

feedstock, is higher than the pre-tax, refinery-gate cost of petrol, which runs closer to Rs 53 a litre, Sidhu said. Litre for 

litre, before any tax is added on either side, ethanol is not the cheaper input. 

The Ministry's own FAQs agree that E20's economics hinge on the global crude price and at around $70 a barrel, 

producing E20 can cost as much as, or more than, conventional petrol. Blending turns genuinely advantageous only 

when crude climbs into the $120 to 130 range or higher. In other words, at today's prices, the blended fuel is not a cost 

saving. 

Consumers are also buying less energy per litre 

Ethanol carries less energy than petrol. Blended at 20%, E20 delivers roughly 67% less energy per litre according to NITI 

Aayog's 2021 report. In practice, that means lower mileage and fewer kilometres on the same litres. 

Crucially, NITI Aayog anticipated exactly this and recommended a pricing correction. Its report stated: For better 

acceptability of higher ethanol blends retail price of such fuels should be lower than normal petrol to compensate for the 

reduction in calorific value. 

Rs 1.97 lakh crore is a gross figure, not a net one 

The Centre's claim of Rs 1.97 lakh crore saving, alongside some 316 lakh metric tonnes of crude substituted, is not the 

net saving, Sindhu argues. 

https://www.msn.com/en-in/news/India/ethanol-economics-explained-why-does-made-in-india-e20-fuel-cost-you-more/ar-AA27KUoz
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The Rs 1.9 lakh crore figure is a gross substitution number, the value of crude oil not imported, not a net saving, Sidhu 

said. It does not net out what the government has actually paid to procure that ethanol domestically at administered 

prices, the excise and GST concessions foregone on higher blends, or the power-and-water subsidy embedded in 

growing the feedstock in the first place. 

A genuine savings figure, he argued, has to subtract the domestic cost of the substitute from the avoided cost of the 

import. Subsidised electricity and underpriced water that go into growing the feedstock never appear in the headline. 

A macro saving used as a shield 

The foreign-exchange saving is a national, balance-of-payments benefit. The pump price is a domestic matter of excise, 

GST and oil-marketing-company margin. The problem, Sidhu argued, is that the first is being invoked to avoid touching 

the second. 

If OMCs are already paying more per litre for the ethanol component than they would for petrol, the savings Minister Puri 

cites are macro-level import-substitution savings, not a cost reduction that has already been passed through  and 

therefore [do not justify charging the consumer full price for a fuel that delivers less energy, he said. The two forms of 

saving are being conflated so that one is used to justify withholding the other. 

The farmer-income trade-off 

The most common defence of E20 pricing is that any cut would hurt farmers. Sidhu rejects the framing outright. 

The price paid to distilleries for ethanol and the price charged to the motorist at the pump are two entirely different 

administrative levers: one is procurement, the other is retail taxation and OMC margin, he said. 

ALSO READ 

Govt explains why no choice can be given between pure petrol, E20, other blends 

The government can lower the retail price of E20, through the excise component or the OMC margin, without touching 

the procurement price paid to farmers and distilleries by a single rupee. Conflating the two allows a tax and pricing choice 

to be presented as a straight trade-off between cheaper fuel and poorer farmers. It is not one. 

Why states are not rushing to cut prices either 

There is a fiscal reason the relief has not materialised at the state level. Petrol is taxed ad valorem and as a percentage 

of the final price. 

Lower the petrol pump price, and state VAT revenue falls with it, automatically. That disincentive holds across states 

regardless of which party governs them and is a structural drag on any price cut. 

The saving is happening but not for the consumer 

Reducing dependence on imported crude is a legitimate national goal, and the programme has been rolled out effectively. 

The Ministry is also right that a domestically sourced fifth of every litre insulates India's fuel supply from Brent swings, 

shipping disruptions and geopolitics. 

ALSO READ 

The narrower charge stands, though. On a per-litre basis, E20 costs more to produce than petrol at current crude prices, 

and it delivers less energy once it is in the petrol tank. The forex saving that offsets this benefits the exchequer, not the 

consumer. 

The saving is real, as Sidhu's argument reduces to, it simply is not the consumer's saving. 

Until E20 is priced to reflect the energy it actually delivers, as NITI Aayog itself recommended five years ago, the ordinary 

motorist will keep paying full price for a fuel that does less, while the taxpayer and the environment quietly absorb the 

rest of the bill. 
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India is unlikely to face any immediate energy supply concerns despite fresh geopolitical tensions escalating in West 

Asia, as the country is 

well-positioned to meet its near-term energy requirements with adequate crude inventories and diversified sourcing, 

according to industry experts and reports. 

The renewed tensions are likely to push up crude oil prices and increase procurement costs for September and October, 

according to experts. 

However, they noted that India's immediate energy security remains intact as the country has already secured crude oil 

supplies for August and tied up liquefied petroleum gas (LPG) imports. 

While some challenges could emerge in liquefied natural gas (LNG) supplies ifthe disruption persists, these are expected 

to remain manageable, they added. 

Shipping through the Strait of Hormuz remained severely disrupted on Sunday, with vessel traffic slowing sharply 

following the latest escalation in the conflict. 

Experts said the global oil market is better positioned to absorb supply shocks than during the earlier phase of the conflict, 

supported by higher production from non-OPEC producers and India's efforts to diversify its crude import sources. 

Brent crude rose more than 4 per cent to around $80 per barrel on Monday as markets reacted to the renewed geopolitical 

tensions. 

Earlier, Union Petroleum and Natural Gas Minister Hardeep Singh Puri said India has crude oil stocks sufficient for about 

60 days, LNG inventories for 60 days and LPG stocks for 45 days. 

Officials said there are no immediate plans to reverse the easing of restrictions on LPG and natural gas supplies to 

industrial users despite the latest escalation. 

Experts said the renewed disruption could add a risk premium of $10-$15 per barrel to crude oil prices, potentially pushing 

Brent crude to the $80-$85 per barrel range. 

The latest escalation came after the US and Iran exchanged fresh military strikes on Sunday following Tehran's attack 

on a vessel transiting the Strait of Hormuz, further clouding prospects for a diplomatic resolution and raising concerns 

over global energy supplies. 
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India's Crude Oil Supply: Even if there are problems in supply from Hormuz amid the recent attacks between America 

and Iran, India is in a much better position this time than before. 

Petrol-Diesel Supply: India's backup plan ready for petrol-diesel supply 

India's Crude Oil Backup: New military attacks between Iran and the United States have once again raised fears of a 

disruption in energy supplies through the Strait of Hormuz. However, India is now in a much better position to deal with 

this crisis than before. This is not what we, but experts, are saying. Industry experts say that even if supply disruptions 

occur this time due to the renewed war between the two countries, India's position on energy supplies is expected to be 

stronger than in previous periods. 

According to a Business Standard report, a senior refinery official said, "Fuel prices will rise sharply if the Strait of Hormuz 

closes again. Fuel import costs are also likely to rise in September and October. However, the situation is much better 

this time. Deals for crude oil supplies through August have already been finalized. Arrangements for LPG imports have 

also been made. While some difficulties may arise with LNG, they can be managed." 

India increased its sources of energy supply. 

India is rapidly expanding its sources of energy supply. Compared to the previous 27, India now receives oil and gas 

from 41 countries. Currently, Russia is India's largest crude supplier. Additionally, India imports crude from the United 

States and West African countries. Previously, up to 45% of India's oil and gas imports were routed through the Strait of 

Hormuz. This has now been reduced to 30% under an emergency strategy. 

Santosh Kamath, Managing Director of Alvarez & Marsal, said, "In the long term, we need to further diversify our energy 

sources and strengthen domestic energy security through measures such as greater electrification of transport and 

increased use of biofuels. However, these measures will take time to meaningfully reduce dependence on fossil fuels." 

India has strong reserves. 

Union Petroleum and Natural Gas Minister Hardeep Singh Puri stated that India has a 60-day stockpile of crude oil and 

a 60-day inventory backup of LNG to meet domestic consumption needs in case of any emergency. India also has a 45-

day advance LPG stockpile. Furthermore, the country's refineries have been significantly upgraded to ensure that no 

matter what grade of crude oil arrives from anywhere in the world, there will be no problem in processing it. 

  

https://www.msn.com/en-in/news/india/the-mistakes-made-earlier-on-the-strait-of-hormuz-will-not-happen-again-india-has-a-plan-ready-to-deal-with-the-crisis/ar-AA27NVBk
https://www.msn.com/en-in/news/india/the-mistakes-made-earlier-on-the-strait-of-hormuz-will-not-happen-again-india-has-a-plan-ready-to-deal-with-the-crisis/ar-AA27NVBk


 

Page 91 of 96. 

Headline Petrol, diesel prices on July 14: Check new fuel rates in Mumbai, Bengaluru, Chennai, Kolkata 

and more 

Publication MSN India Edition Online Coverage 

Published Date 14 Jul 2026 

 

Petrol, diesel prices on July 14: Check new fuel rates in Mumbai, Bengaluru, Chennai, Kolkata and 

more 

https://www.msn.com/en-in/money/news/petrol-diesel-prices-on-july-14-check-new-fuel-rates-in-mumbai-bengaluru-

chennai-kolkata-and-more/ar-AA27QSYj 

  
Author: NDTV Profit Desk  Staterun oil marketing companies have kept petrol and diesel prices unchanged on July 14, 

as fuel rates remain at the levels set after the lateMay hike. 

This means motorists across major metros are paying the same prices as in recent weeks, even as global crude markets 

stay volatile. 

Indian Oil, Bharat Petroleum and Hindustan Petroleum continue to follow the daily dynamic pricing system, under which 

pump rates can be adjusted every morning based on global crude prices and currency movements. 

Last week, Oil Minister Hardeep Singh Puri suggested that reducing local fuel costs is not an option at this time. 

Fuel prices in the nation have escalated four times over the last four months amid the Iran war, increasing by about Rs 

7.5-8 per litre during the period. 

Petrol prices on July 14 

Petrol price in Delhi: Rs 102.12/litre 

Petrol price in Kolkata: Rs 113.43/litre 

Petrol price in Mumbai: Rs 111.12/litre 

Petrol price in Chennai: Rs 107.75/litre 

Petrol price in Hyderabad: Rs 115.69/litre 

Petrol price in Bengaluru: Rs 110.93/litre 

Diesel prices on July 14 

Diesel price in Delhi: Rs 95.20/litre 

Diesel price in Kolkata: Rs 99.78/litre 

Diesel price in Mumbai: Rs 97.78 litre 

Diesel price in Chennai: Rs 99.57/litre 

Diesel price in Hyderabad: 103.82/litre 

Diesel price in Bengaluru: 98.79/litre 

Global Crude Prices 

Oil prices climbed more than 2% on Tuesday, pushing Brent crude above $85 a barrel for the first time in a month, after 

U.S. President Donald Trump announced plans to impose shipping fees on vessels using the Strait of Hormuz and 

reinstate a naval blockade of Iranian ports. 

Brent crude futures for September delivery rose as much as 2.8% before trading 2.14% higher at $85.11 a barrel. U.S. 

West Texas Intermediate crude for August delivery gained 2.27% to $79.91 a barrel, extending Monday's rally of nearly 

10%. 
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The latest measures have renewed concerns about crude supplies from the Persian Gulf, with investors assessing the 

impact of tighter restrictions on one of the world's most important oil shipping routes. 

What Moves Petrol And Diesel Prices? 

While international crude rates are the biggest factor for fuel prices in India, they aren't the only ones. Taxes, freight 

costs, refining margins, and the rupee-dollar exchange rate also play a key role in determining what you pay at the pump. 

The Centre recently revised export duties on petroleum products. The change, however, does not impact retail fuel prices 

in India. 
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US-Iran War: The proposal calls for awareness campaigns on efficient LPG usage, greater collaboration between the 

government, OMCs and stakeholders. 

Pune Gas has written to the Centre, seeking an LPG Efficiency Policy Framework. 

Pune Gas urged the Indian government to adopt a national LPG Efficiency Policy Framework 

Rising LPG prices due to Iran conflict have impacted restaurants, hospitals, and MSMEs 

Proposal recommends using larger 47.5-kg LPG cylinders to reduce wastage and improve safety 

Iran War Impact: As geopolitical tensions in the Middle East continue to push up global energy prices and disrupt fuel 

supply chains, an Indian energy company has urged the Centre to roll out a policy on how efficiently LPG (Liquefied 

Petroleum Gas) is consumed. 

Pune Gas has submitted a representation to the Ministry of Petroleum and Natural Gas, seeking what it describes as 

India's first LPG Efficiency Policy Framework. The proposal comes at a time when the ongoing conflict in Iran has added 

to uncertainty in global LPG markets, driving up commercial LPG prices and increasing costs for businesses dependent 

on the fuel. 

According to the company, commercial LPG cylinder prices have climbed to around Rs 3,100, compared with about Rs 

1,884 earlier this year amid supply constraints. The sharp increase has affected restaurants, hotels, hospitals, food 

processing units, laundries, MSMEs and manufacturing businesses that rely heavily on LPG. 

While India has largely managed to maintain uninterrupted LPG supplies through government intervention, Pune Gas 

has argued that the next step in strengthening the country's energy security should be improving the efficiency of LPG 

consumption. 

The company has written to Petroleum and Natural Gas Minister Hardeep Singh Puri, proposing a broader policy 

framework aimed at reducing wastage, promoting standardisation and encouraging the adoption of more efficient LPG 

infrastructure across commercial and industrial establishments. 

Proposed LPG Efficiency Policy: Recommendations 

Among its recommendations, Pune Gas has asked the government to improve LPG utilisation efficiency across industries 

and encourage Oil Marketing Companies (OMCs) to promote 47.5-kg LOT cylinders, wherever operationally suitable. 

According to the company, these larger cylinders can help reduce wastage, improve safety standards, minimise pilferage 

and make better use of available LPG supplies 

The proposal also calls for nationwide awareness campaigns on efficient LPG usage, greater collaboration between the 

government, OMCs and industry stakeholders to standardise practices, and policy incentives to accelerate the adoption 

of efficient LPG systems. 

Explaining the rationale behind the proposal, Jesal Sampat, Executive Director and CEO of Pune Gas, said India has 

traditionally measured its LPG challenge by the amount of fuel procured and supplied. 

"We believe it is now time to also measure how efficiently we use the fuel we already have. The next leap in India's 

energy security will not come only from increasing supply; it will also come from eliminating avoidable wastage. Every 

kilogram of LPG used efficiently reduces operating costs, eases pressure on national demand and strengthens the 

resilience of our energy ecosystem. Efficiency is not just good engineering, it is good national policy," Sampat said. 

He further urged the Ministry to recognise LPG efficiency as a national priority. "We urge the Ministry to recognise LPG 

efficiency as a national priority by introducing a policy framework for efficiency and standardisation. Such measures will 
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not only strengthen India's energy resilience but also support industries that are heavily dependent on LPG," Sampat 

added. 

As part of its proposal, Pune Gas has also highlighted LPGenius, an indigenous LPG management system developed by 

the company under the spirit of Atmanirbhar Bharat. The company says the system is designed to improve LPG efficiency, 

operational safety and cost optimisation for commercial and industrial users. 

Pune Gas has also offered to work with the Ministry of Petroleum and Natural Gas and Oil Marketing Companies by 

sharing field data, implementation insights and case studies, besides supporting pilot projects aimed at creating a more 

efficient and sustainable LPG ecosystem in India. 
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India is better prepared to manage any disruption in the Strait of Hormuz, thanks to diversified crude oil imports, higher 

strategic petroleum reserves, and expanded sourcing from multiple countries. These measures have reduced 

dependence on the vital shipping route, strengthening the country's energy security against potential geopolitical 

tensions. 

India appears to be in a significantly stronger position to manage its short-term energy requirements despite renewed 

geopolitical tensions in the Middle East following Iran's reported closure of the Strait of Hormuz . While the latest 

developments have reignited concerns about global oil and gas supplies and are expected to increase energy prices, 

industry experts and government officials believe India's diversified sourcing strategy, healthy fuel inventories, and 

advance procurement planning will help cushion the immediate impact of the disruption. 

The latest escalation comes after the United States and Iran exchanged fresh military strikes early Sunday, further 

straining an already fragile regional security situation. According to reports, Tehran targeted a vessel passing through 

the Strait of Hormuz, claiming it had traveled through an unauthorized route. The incident has significantly heightened 

uncertainty in global energy markets, with shipping activity through one of the world's most strategically important 

maritime corridors slowing dramatically. Vessel traffic through the strait was nearly at a standstill on Sunday, with only 

two ships approaching the waterway, underscoring the seriousness of the disruption. 

The Strait of Hormuz serves as one of the world's most critical energy chokepoints, handling roughly one-fifth of global 

oil shipments and substantial volumes of liquefied natural gas (LNG). Any disruption in this narrow passage has 

immediate implications for global energy markets, as countries across Asia, Europe, and beyond rely heavily on crude 

oil and gas transported through the route. For like India, developments in the region are closely monitored because of 

their direct impact on import costs, inflation, and overall economic stability. 

Despite the renewed uncertainty, industry executives say India has taken proactive measures that have strengthened its 

energy security compared with previous periods of conflict. A senior refinery executive said the country has already 

secured sufficient crude oil supplies through August while also locking in liquefied petroleum gas (LPG) imports for the 

coming months. Although LNG supplies could face some logistical challenges if the disruption continues, officials believe 

those issues would remain manageable under current circumstances. 

Energy prices would shoot up with the closure of Hormuz again. Procurement costs for September and October are likely 

to rise. However, we are in a comfortable position this time. We have secured crude supplies till August and tied up LPG 

imports. We might face some issues with LNG, but those should be manageable, says a senior refinery executive. 

Market analysts also believe the global energy sector is better equipped to handle supply disruptions than it was during 

earlier phases of the conflict. According to Hitesh Jain, Lead Analyst at Yes Securities, the current situation remains 

highly fluid, and much will depend on how long the closure of the Strait of Hormuz continues. He estimated that 

geopolitical risks could add a premium of $10 to $15 per barrel to crude oil prices, potentially pushing global oil prices 

into the range of $80 to $85 per barrel. However, he noted that increased production from non-OPEC countries and 

India's continued diversification of crude oil suppliers have made supply chains more resilient. 

The situation is very fluid. We will have to see how durable the closure is. The risk premium on crude is likely to increase 

by $10-$15 a barrel, pushing oil prices to $80-$85 a barrel. On the supply side, markets are better prepared this time. 

Non-Opec production has increased, providing greater flexibility, while India has diversified its sourcing, says Hitesh Jain, 

lead analyst at Yes Securities. 

Reflecting investor concerns, Brent crude prices climbed to approximately $79 per barrel, reaching their highest level 

since June 19 as traders reacted to the renewed geopolitical tensions. Rising crude prices typically translate into higher 

transportation, manufacturing, and energy costs worldwide, placing additional pressure on inflation in importing nations. 
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The Indian government has repeatedly emphasized that the country has built adequate energy reserves to manage 

temporary supply disruptions. Earlier this month, Union Petroleum and Natural Gas Minister Hardeep Singh Puri stated 

that India possesses crude oil inventories sufficient for about 60 days, LNG reserves capable of meeting demand for 

another 60 days, and LPG stocks lasting approximately 45 days. Government officials have also indicated that there are 

currently no plans to reinstate restrictions on industrial consumption of LPG or natural gas, measures that had previously 

been eased after regional tensions temporarily subsided. 

Energy experts believe the latest developments once again highlight the importance of strengthening India's long-term 

energy security strategy. They argue that while diversified imports and strategic reserves provide valuable short-term 

protection, reducing dependence on imported fossil fuels will require sustained investments in renewable energy, 

biofuels, electric mobility, and domestic energy production. Such initiatives, they say, will gradually reduce India's 

vulnerability to geopolitical disruptions while supporting the country's broader economic and environmental objectives in 

the years ahead. 

 


