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GRSE Marks Twin Keel Laying for Two Coastal Research Vessels for GSI 

https://www.aviation-defence-universe.com/grse-marks-twin-keel-laying-for-two-coastal-research-vessels-for-gsi/ 

  
Kolkata (15 Sep, 2026): In yet another major step towards Atmanirbharta and the GoI's Make in India initiative, Garden 

Reach Shipbuilders and 

Engineers (GRSE) Ltd., a Navratna Defence Public Sector Undertaking under the Ministry of Defence, laid the keels for 

two Coastal Research Vessels (CRVs) being built for the Geological Survey of India (GSI), on Tuesday, 15 Sep 26. 

Varsha Ashok Aglawe, the first lady Director General of GSI, was the Chief Guest for the event. The others present at 

the occasion included senior officials from GRSE, GSI, TNSL & IRS. 

The keel of any vessel is similar to the spine in humans. The entire skeletal structure of the ship is attached to it, 

providing the necessary strength to the platform. The keel laying marks an important milestone in the shipbuilding 

process, as the vessel's principal structural elements begin to take shape around this central component. 

The CRVs will be 64 meters long and 13 meters wide with a deadweight tonnage of about 461 Tons. These vessels will 

have an endurance of 15 days with a top speed of 10 knots. Each ship will have facilities for 35 personnel on board. 

These research vessels will have capabilities to carry out offshore geological mapping, mineral exploration (including 

dredging), ocean environment monitoring and research. They will have modern, well-equipped scientific laboratories on 

board for data processing and sample analysis. These ships will be fitted with Dynamic Positioning  1 to enable them to 

maintain position even in Sea State 3. Powered by diesel-electric propulsion, with diesel generators driving the 

thrusters, these ships would operate within the Exclusive Economic Zone (EEZ) of India, in depths of 5-1,000 meters. 

The order for these CRVs was on recognition of GRSE's proven excellence in the field of advanced specialised 

vessels. The shipyard is currently building an Ocean Research Vessel (ORV) for the National Centre for Polar and 

Ocean Research (NCPOR), under the Ministry of Earth Sciences, Government of India, and an Acoustic Research Ship 

(ARS) for the Naval Physical and Oceanographic Laboratory (NPOL), an establishment under the Defence Research 

and Development Organisation (DRDO). 

Having delivered two series of Sandhayak Class of survey vessels to the Navy and the marine acoustic research ship 

INS Sagardhwani to NPOL in 1994, GRSE has established its position as a designer and builder of specialised 

platforms. 

Recently, the shipyard has received the Notification of Award (NOA) from Oil and Natural Gas Corporation Limited 

(ONGC) for the construction of four Platform Supply Vessels (PSVs). 

Varsha Ashok Aglawe, DG, GSI, said, The two Coastal Research Vessels being constructed will prove to be extremely 

valuable in exploring our mineral resources beyond the country's land borders. Once commissioned, these vessels will 

play a pivotal role in augmenting India's offshore mineral exploration capabilities. This project aligns seamlessly with 

our national vision of Atmanirbhar Bharat @2047 and achieving comprehensive self-reliance in the mineral sector. 

Cmde PR Hari, IN(Retd), CMD, GRSE said, The keel laying of the two Coastal Research Vessels is a significant 

milestone, marking the transformation of design and planning into the physical construction of the vessels. Backed by 

strong collaboration among all stakeholders, GRSE is confident of delivering these specialised vessels to the 

Geological Survey of India on schedule and with the highest quality standards. 
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Seamec announces resumption of ONGC vessel 'SAMUDRA SEVAK' contract 

https://businessupturn.com/business/seamec-announces-resumption-of-ongc-vessel-samudra-sevak-contract/ 

  
Kinjal  Discover more  Company News  Financial news website  News 

Seamec Limited has officially announced the redeployment of the vessel 'SAMUDRA SEVAK', managed by Seamec, 

back into operation under its contract with Oil and Natural Gas Corporation (ONGC). This development follows the 

completion of necessary regulatory compliances, as confirmed in a recent disclosure made to the National Stock 

Exchange of India (NSE) under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

The vessel resumed its contract with ONGC on 16th September 2026, precisely at 10:20 hours, according to the official 

communication from Seamec. The disclosure was officially received by the NSE on the same day at 11:49 hours. This 

marks a significant step in continuing the association between Seamec and ONGC, reflecting a seamless transition 

back to operational activities after a period of regulatory alignment. 

Seamec Limited, a notable player in the marine sector, continues to maintain its contract obligations meticulously, 

ensuring the vessels under its management adhere to strict compliance standards. The 'SAMUDRA SEVAK' plays a 

vital role within ONGC's fleet, demonstrating Seamec's capabilities in managing complex maritime operations. 

This development is likely to bolster confidence among stakeholders as Seamec underscores its commitment to 

excellence and compliance in maritime management. The continuing partnership with ONGC, a leader in the energy 

sector, further enhances Seamec's standing as a reliable service provider in the industry. 

Seamec Limited, part of the MMG group, is headquartered in Mumbai and maintains a robust presence in the marine 

service sector. The company remains a prominent figure within the International Marine Contractors Association, 

certified by several international quality standards such as ISO 9001:2015 and ISO 14001:2015, reinforcing its 

commitment to quality and safety in its operations. 
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Will The Rath Chariot Finally Be Parked at ONGC – or Remain in the Old Stables of Oil India Limited? 

https://indianpsu.com/ranjit-rath-bccl-oil-india-three-dates/ 

  
This could well be a story that many senior executives in the Oil & Gas and Coal PSUs may not even be aware of. 

This is perhaps, one untold, unheard and unread story of Dr. Ranjit Rath, the present CMD of Oil India Limited. Last 

time, he threw his hat into the ring for the coveted post of Chairman and Managing Director of the mammoth Maharatna 

PSU  ONGC Limited. 

But t he first attempt did not bring him success, with the government choosing to give incumbent ONGC Chairman Arun 

Kumar Singh a one-year extension instead. This time, Rath is back on the shortlist of seven candidates, and if reports 

in some media houses are to be believed, (which we would label as a pure and created media hype) 

he is said to be emerging as a frontrunner for the coveted post. 

A visit to his yesteryears 

Rath was the CMD of Mineral Exploration Corporation Ltd (MECL), a PSU under the Ministry of Mines and he applied 

for the post of CMD, Bharat Coking Coal Ltd (BCCL), a subsidiary of Coal India Limited and hence a Coal PSU. 

Following interviews of ten candidates, Rath was recommended by the PSU Headhunter  The Public Enterprises 

Selection Board (PESB), as the new CMD of BCCL. 

But to everyone's surprise, Rath did not take charge. 

Rath did not write to the PESB that he was not interested in becoming the CMD of BCCL as this would have meant that 

he would be debarred from appearing in any other interview conducted by the the PSU Headhunter  The Public 

Enterprises Selection Board, that too, for a period of two years. 

And then enters Rath's Jadoo or the Miracle Man! 

As a saviour for Rath, came a note from the Appointments Committee of the Cabinet (ACC) stating that PESB's 

recommendation for Rath as CMD BCCL, had been cancelled. 

As of today, www.indianpsu,com could not access the document giving the reason behind this drastic step. But it is 

quite obvious that someone, some person very powerful, was pulling the strings from behind for Rath. 

Then, on March 9, 2022, less than nine months later, PESB selected Rath to head Oil India, ahead of two serving Oil 

India directors and another senior executive. 

Rath subsequently took charge of OIL in August 2022. 

The missed chapter is the Pradhan Coincidence 

There is also an interesting coincidence in the chronology. 

In June 2021, just a day after Rath's BCCL selection, the then Petroleum Minister Dharmendra Pradhan had publicly 

warned Oil India Limited and ONGC that undeveloped resources could be taken back and auctioned if they were not 

monetised. And in less than nine months later, Rath emerged as PESB's choice to head Oil India Limited, again an Oil 

& Gas PSU. 

We at are not drawing any inference from the statement of Dharmendra Pradhan, but power corridors, especially those 

from Oil & Gas, openly speak about the proximity of Rath with the former minister as both belong to one state  Odisha, 

In less than nine months later, Rath emerged as PESB's choice to head Oil India, giving more credence and work to 

the gossipers. 

The Unanswered Trail 

We know where the chariot started. We know where it is stationed now. The unanswered question is who was holding 

the reins now? 

https://indianpsu.com/ranjit-rath-bccl-oil-india-three-dates/
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And more importantly, where will the Rath's Chariot be finally parked this time around  ONGC or back to Oil India 

stables 

Will Rath's Jadoo or Miracle Man make a return this time around? 

The last and perhaps most intriguing part of the story: Despite multiple emails and messages from 

www.indianpsu.com 

seeking clarification from Dr. Ranjit Rath, senior officials and the Corporate Communications team, there has been 

complete silence. 

And this silence, is indeed, quite deafening! 

The questions, therefore, remain open. 

WE REPORT  YOU DECIDE 
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The PESB has recommended Amit Mitra, Executive Director at HPCL, for the post of Director (Finance) at ONGC 

Videsh Limited, the overseas arm of ONGC Limited. 
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ONGC Explores Global Energy Partnerships and Advanced Technology Solutions at Gastech 2026 in Bangkok 

New Delhi: Oil and Natural Gas Corporation Limited (ONGC) stepped up its global engagement at Gastech 2026 in 

Bangkok, with ONGC Director (Technology & Field Services) Vikram Singh leading a series of strategic business 

interactions with international energy companies, technology providers, LNG traders, offshore specialists and National 

Oil Companies (NOCs). 

The discussions focused on moving potential opportunities towards technical cooperation, commercial partnerships and 

deployment of next-generation technologies across ONGC's operations. 

The interactions covered a broad range of ONGC's evolving energy and technology requirements, including: 

The discussions aimed to identify technologies, partnerships and business opportunities that can support ONGC's 

operational and strategic priorities. 

Read also: ONGC Videsh Steps Up Global Expansion, Targets New Oil and Gas Assets to Boost India's Energy 

Security 

During Gastech 2026, ONGC held discussions with several international organisations and energy-sector players. 

Engagements included BP Singapore, Trafigura, NYK Line, Seatrium, AVEVA, Utility Global, Bluewater Energy 

Services and several African National Oil Companies. 

The interactions explored opportunities in areas such as: 

The discussions highlighted ONGC's focus on combining technology, global partnerships and operational excellence to 

strengthen its capabilities across the energy value chain. 

Particular attention was given to offshore engineering, drilling, mooring systems, digital technologies and asset 

performance. These areas are increasingly important for improving operational efficiency and supporting the 

development of complex energy projects. 

ONGC also explored opportunities related to emerging areas such as hydrogen and climate-risk intelligence as part of 

its broader energy and technology priorities. 

The interactions at Gastech 2026 reinforced ONGC's focus on identifying new opportunities through international 

collaboration. 

The company is seeking to leverage global partnerships and advanced technologies to: 

The engagements reflect ONGC's continued efforts to connect technology and global partnerships with its long-term 

energy objectives. 

Oil and Natural Gas Corporation Limited (ONGC) is India's largest exploration and production company and a major 

public sector energy enterprise. ONGC is engaged in the exploration and production of crude oil and natural gas in 

India and overseas. The company also operates across various segments of the energy value chain and continues to 

explore new technologies and opportunities in the evolving energy sector. 
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Samudra Sevak Operations Resume for ONGC 

https://lapaasvoice.com/samudra-sevak-operations-resume/ 

  
Samudra Sevak operations resumed for ONGC after emergency dry docking and compliance work, restoring 

deployment without a new contract award. 

Samudra Sevak operations resumed for ONGC at 10:20 a.m. on September 16, 2026, SEAMEC said in a stock-

exchange update. The managed multi-support vessel returned after emergency dry docking and regulatory compliance 

work, ending a downtime episode that began in July. 

Key takeaways 

The vessel is back on the ONGC contract after compliance clearance. 

Its dry docking had been completed before arrival in Mumbai on September 9. 

The update restores deployment but does not quantify downtime cost or revised revenue guidance. 

What changed for Samudra Sevak operations 

SEAMEC's September 9 filing said the vessel had completed emergency dry docking and reached Mumbai, with a 

return to the field dependent on regulatory compliance. The latest filing closes that pending step by confirming active 

contract resumption. 

July 18, 2026 

Vessel moved off hire for emergency work 

September 9, 2026 

Dry docking completed; vessel arrived in Mumbai 

September 16, 2026 

ONGC contract operations resumed at 10:20 a.m. 

Contract context 

O&M services run through the disclosed 20262028 engagement 

Why deployment matters more than the headline 

SEAMEC and Supreme Hydro hold the O&M engagement for ONGC-owned Samudra Sevak. The previously disclosed 

contract is valued at about 410.74 crore including GST for 738 days, so vessel availability is central to service delivery 

and revenue recognition. 

The Samudra Sevak operations update removes the immediate compliance blocker, but the financial consequence 

depends on sustained on-hire days and any unrecovered costs from the roughly two-month interruption. 

The company has not said that the contract value changed. It also has not disclosed a separate compensation amount, 

a new day rate or the precise profit impact from the dry-docking period. 

What to watch after the restart 

Investors should track whether the vessel remains continuously deployed, whether SEAMEC reports exceptional repair 

expense and how utilisation develops across the wider fleet. A restart is operationally positive, but one timestamp 

cannot establish normalised utilisation. 

The event is a follow-through rather than a new contract award. That distinction prevents the original 410.74 crore 

contract value from being counted again as fresh order intake. 

How the downtime changes the reading 

https://lapaasvoice.com/samudra-sevak-operations-resume/
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The vessel's arrival in Mumbai a week before the restart separated physical repair completion from regulatory 

clearance. That sequence explains why the September 9 update was not yet an on-hire confirmation and why the 

September 16 timestamp is the economically relevant follow-on. 

SEAMEC has not published enough information to calculate lost revenue from the interruption. Contract billing can 

depend on hire status, reimbursable work, day rates and client acceptance, while emergency repair costs may fall 

differently under individual agreements. 

The useful test will come in the next operating or financial update. Fleet utilisation, repair expense and management 

commentary can show whether the restart restored normal contribution or merely ended the first phase of remediation. 

The vessel is owned by ONGC and managed under the consortium contract, so the event should not be described as a 

SEAMEC-owned asset returning to service. Keeping ownership and operating responsibility separate avoids 

overstating the company's balance-sheet exposure. 

For comparable execution stories, see Lapaas Voice on Cochin Shipyard's Drydocks World JV and Solar Industries' 

Omnia acquisition . Both underline that announced capacity or strategy only creates value when assets operate 

reliably. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Page 29 of 34. 

Headline ONGC Petro additions Limited (OPaL) announces Polypropylene (PP) and Polyethylene (PE) price 

revisions in the domestic markets of India 

Publication Polymer Update Edition Online Coverage 

Published Date 16 Sep 2026 

 

ONGC Petro additions Limited (OPaL) announces Polypropylene (PP) and Polyethylene (PE) price 

revisions in the domestic markets of India 

https://www.polymerupdate.com/News/Details/1509233 

  
16 Sep 2026 16:14 IST 
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Hormuz crisis lifts ONGC oil business, squeezes petrochemical unit as feedstock costs surge 

https://economictimes.indiatimes.com/industry/energy/oil-gas/hormuz-crisis-lifts-ongc-oil-business-squeezes-

petrochemical-unit-as-feedstock-costs-surge/articleshow/134296070.cms 

  
The financial landscape for ONGC's petrochemical unit OPaL is alarming, as it faces considerable losses amid 

skyrocketing naphtha and gas prices. This situation starkly contrasts with ONGC's thriving oil exploration sector. To 

stabilize its finances, OPaL intends to divest from specific product lines and plans to import lower-cost ethane 

feedstock by the fiscal year 2029-30. 

New Delhi: Higher oil prices sparked by the may have lifted the fortunes of 's (ONGC)'s oil exploration business, but its 

is facing adverse conditions as feedstock prices go through the roof, a senior ONGC official said. "The feedstock is 

linked with international prices of gas and naphtha. With the Hormuz crisis happening, our calculations may have gone 

wrong," the official told ET. 

The Dahej complex runs on natural gas and naphtha, both linked to international prices. have nearly doubled from 

around $600 to more than $1,100, while gaseous feed supplies to its Dahej plant have stopped completely, leaving the 

company exposed on both key inputs. "As and when gaseous feed starts, the plant will be normalised," the official 

added without indicating when gaseous feed supplies would resume. 

ONGC Petro additions Ltd (OPaL) swung to a negative EBITDA of Rs 57 crore in the June quarter of FY27, from a 

positive EBITDA of Rs 1,207 crore in FY26, a deterioration of Rs 1,264 crore. The company which had guided for 

EBITDA of Rs 2,000 crore this financial year, is now uncertain about when the plant can be normalised. 

OPaL is particularly exposed because it buys naphtha from the open market and does not yet have infrastructure to 

import ethane, a cheaper alternative feedstock for crackers. That leaves it at a disadvantage against larger competitors. 

Queries sent to ONGC remained unanswered until the time of going to press. 

Rival 's (RIL) oil-to-chemicals business posted a record quarterly EBITDA of Rs 17,010 crore, up 17.2% year-on-year, 

helped by ethane-based cracking economics in its petrochemical complex and its dedicated ethane import 

infrastructure built over years. 

(IOCL) petrochemicals business also remained profitable, with EBITDA of Rs 216.85 crore, supported by captive 

naphtha from its refineries at Panipat, Koyali, Barauni and Mathura. 

OPaL, meanwhile, has gone from expecting a strong year to starting it in the red and is now trying to fix the structural 

cost disadvantage. It plans to exit the C2 and C3 product lines from its Special Economic Zone unit, a move expected 

to add about Rs 1,000 crore to annual EBITDA. It has also signed an MoU with Japan's Mitsui to build ethane carriers 

and bring cheaper imported feedstock into India, but this will be built by FY29-30. "We will be bringing ethane from the 

international market. With that, our feedstock cost will come down," the official quoted earlier added. 

The pressure on OPaL adds to the strain elsewhere in ONGC's downstream portfolio. It's another arm, (HPCL), 

reported a Rs 12,265 crore quarterly loss, though ONGC's own upstream business benefited from higher crude prices. 
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Transocean RIG Jumps As ONGC Deal Adds $300M Backlog 

https://stockstotrade.com/news/transocean-ltd-switzerland-rig-news-2026_09_15-2/ 

  
Transocean Ltd (Switzerland) stocks have been trading up by 7.71 percent amid bullish sentiment on offshore drilling 

demand. 

Click Here for a Millionaire's POV on Trading RIG 

SUBSCRIBE FOR ALERTS 

JOIN 50,000+ ACTIVE TRADERS 

Key Takeaways 

- Transocean secured a two-year, approximately $300M ultra-deepwater drillship contract with Indias ONGC for the 

Dhirubhai Deepwater KG2, starting in early 2027. 

- The ONGC award includes two additional years of priced options that may keep the Dhirubhai Deepwater KG2 

working offshore India into early 2031. 

- The new ONGC contract adds about $300M to Transoceans backlog and helped push RIG shares up more than 2% 

in pre-market trading. 

- RIG traded higher, rising around 2.7%, after confirmation of the ONGC deal amid firm crude prices and broader 

energy sector strength. 

Live Update At 15:04:33 EDT: On Tuesday, September 15, 2026 Transocean Ltd (Switzerland) stock [NYSE: RIG is 

trending up by 7.71%! Discover the key drivers behind this movement as well as our expert analysis in the detailed 

breakdown below. 

Quick Financial Overview 

RIG is trading like a classic offshore cycle story. The daily chart shows the stock grinding between roughly $5.40 and 

$6.20 over the past few weeks, with the latest close near $5.87 after a solid intraday push from the low-$5.50s. Thats a 

respectable bounce off recent lows and keeps Transocean in a short-term uptrend channel. 

Intraday, RIG showed steady accumulation rather than a one-and-done spike. Price walked higher from about $5.50 at 

the open to the high-$5.80s into the close, with tight fiveminute candles and shallow pullbacks. For active trading, that 

type of orderly tape tells you dip buyers are present and shorts are not in full control. 

More Breaking News 

- RVTY Stock Rallies As Analysts Hike Targets And Deal Flow Builds 

- EOSE Stock Rises As Google Data Center Deal Energizes Outlook 

- QXO Stock Slips As Momentum Fades And Losses Persist 

- FTFT Stock Jumps As Reverse Split And Nasdaq Focus Collide 

Fundamentally, Transocean just printed quarterly revenue of about $966M and operating income of $154M, with 

EBITDA at $312M. The balance sheet carries roughly $4.7B of long-term debt, but RIG also generated about $212M in 

free cash flow and holds close to $795M in cash. Valuation looks cycle-sensitive: price-to-sales around 1.5 and price-

to-book under 1.0 signal the market still discounts future earnings power. For traders, that mix of improving cash flow, 

heavy leverage, and a tightening offshore market creates a potent setup for volatility when new contracts hit the tape. 
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Why Traders Are Watching RIG Now 

RIG just landed the kind of deal offshore drillers chase for years. Transocean secured a two-year, roughly $300M 

ultradeepwater contract from Indias ONGC for the Dhirubhai Deepwater KG2 drillship, slated to start in Q1 2027. On 

top of that, ONGC layered in two more years of priced options that could keep the rig working into early 2031. For 

Transocean, this is not just another day-rate headline; its multiyear visibility in a key growth basin. 

The company also disclosed that this ONGC award is backed by a binding Letter of Award. That wording matters. For 

traders who follow RIG closely, binding reduces the overhang of contract slippage or cancellation and upgrades 

backlog quality. About $300M of additional backlog means more predictable future cash flows, which can support the 

stock when the macro picture gets noisy. 

The tape confirmed that traders cared. RIG shares jumped more than 2% in premarket trading and extended gains to 

around 2.7% after the contract confirmation hit. That move did not happen in a vacuum: energy names across the 

board traded higher as crude prices firmed and geopolitical tensions involving Iran lifted the NYSE Energy Sector Index 

by about 1.1%. But Transocean outran many peers, telling you this was a company-specific catalyst layered on top of a 

friendly sector backdrop. 

For short-term traders, RIG now has a clear narrative: stronger backlog, visible work for a high-spec drillship, and a 

supportive oil tape. That combination often attracts momentum strategies, breakout traders, and dip buyers watching 

every intraday flag on the chart. 

Conclusion 

RIG is acting like a name transitioning from survival mode to offense. The ONGC contract win locks in roughly $300M 

of new backlog for the Dhirubhai Deepwater KG2 and potentially four years of work in a key offshore region. When a 

heavily leveraged, assetintensive player like Transocean secures longdated, ultradeepwater work, the market tends to 

re-rate the equity, and the latest 2%plus pop reflects that shift. 

At the same time, Transocean remains a trading stock, not a sleepy value name. Margins are still recovering, and the 

company carries substantial longterm debt, so every big contract and every swing in crude prices matters for RIGs daily 

tape. The recent climb from the mid$5s toward $6 shows traders are willing to pay up when they see real revenue 

visibility. 

For active traders studying RIG, the key now is discipline and risk control. As Tim Bohen, lead trainer with 

StocksToTrade says, For me, trading is more about managing risk than finding the next big mover., and that mindset 

applies directly to a volatile name like RIG as it reacts to contract wins and crude price swings. Watch how the stock 

behaves around support in the mid$5s and resistance near $6$6.20, and see whether followthrough volume confirms 

the contractdriven breakout narrative. As Tim Sykes likes to remind his community, Patterns repeat, but only disciplined 

traders get paid. This article is for educational and research purposes only and is not investment advice. 

This is stock news, not investment advice. StocksToTrade News delivers real-time stock market updates tailored to 

highlight the key catalysts driving short-term price movements. Our coverage is designed for active traders and 

investors who thrive in fast-moving markets, with a focus on volatile sectors like penny stocks, AI stocks, Robinhood 

stocks and other momentum plays. From earnings reports and FDA approvals to mergers, new contracts, and unusual 

trading volume, we break down the events that can spark significant price action. 

Looking to level up your trading game? Explore StocksToTrade, the ultimate platform for traders. With powerful tools 

designed for swing and day trading, integrated news scanning, and even social media monitoring, StocksToTrade 

keeps you one step ahead. 

Check out our quick startup guide for new traders! 

- How to Read Stock Charts: A Guide for Beginners 

- Trading Plan: 6 Steps to Create One 

- How To Create a Stock Watchlist 

Ready to build your watchlists? Check out these curated lists: 

Once your watchlist is set, take the next step and trade with confidence using StocksToTrades robust platform. Dont 

miss out  grab your 14-day trial for just $7 and experience the edge you need to thrive in todays fast-paced markets. 
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Beijing, India and China discussed deepening energy cooperation as a senior Chinese oil corporation executive met 

Petroleum and Natural Gas Minister Hardeep Singh Puri in New Delhi on Monday. 

China National Petroleum Corporation (CNPC) Chairman Dai Houliang met with Puri in New Delhi, with the two sides 

exchanging views on deepening energy cooperation, official media here reported, citing CNPC. 

 

The meeting comes after last Saturday's meeting between Prime Minister Narendra Modi and Chinese President Xi 

Jinping. 

It also comes in the middle of a deepening West Asia crisis and Houthi rebels stepping up attacks on Saudi Arabian oil 

facilities. 

China and India are the top two importers of crude oil. 

Speaking at the meeting, Dai said that in recent years, the leaders of China and India have met on multiple occasions 

and reached important consensus on viewing each other as partners and development opportunities, providing 

direction for bilateral relations and laying a solid foundation for deeper practical cooperation in the energy sector. 

CNPC is willing to work with the Indian side to implement the important consensus reached by the two countries' 

leaders, strengthen communication and coordination, and explore more opportunities for cooperation in oil and gas, 

new energy, and green and low-carbon development, state-run Global Times quoted Dai as saying. 

The two sides could also work together to increase their voice and influence in global energy governance and 

contribute to the stability and sustainable development of the global energy market, Dai said. 

The head of the Chinese oil and gas giant also expressed willingness to strengthen communication and coordination 

with the Indian side and explore more cooperation opportunities in oil and gas, new energy, and green and low-carbon 

development. 

 

He also said the two sides could work together to enhance their voice and influence in international energy governance 

and contribute to the stability and sustainable development of the global energy market. 

Officials and executives from India's Ministry of Petroleum and Natural Gas, Oil and Natural Gas Corporation and 

Indian Oil Corporation also attended the meeting. 

The meeting came as energy cooperation has become an increasingly important part of the BRICS agenda. 

At the just concluded 18th BRICS Summit in New Delhi over the weekend, leaders adopted a joint declaration that 

recognised energy security as an important foundation for social and economic development, national security and the 

well-being of all countries, and called for ensuring the smooth flow of global trade, supply chains and energy in 

accordance with relevant international law, China's state-run Xinhua News Agency reported. 
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Mohamed Salahudeen B  MAYILADUTHURAI: A proposal by the private company Hardy Exploration & Production 

(India) Inc. to drill five new 

development and production wells in the existing PY-3 oil field, covering 81 sq km in the offshore Cauvery Basin off the 

Mayiladuthurai coast, is facing a strong backlash from environmental activists and politicians. 

They fear drilling will take a toll on the marine ecosystem and fishing livelihoods, and urged the Tamil Nadu State 

Coastal Zone Management Authority (TNSCZMA) not to approve the project. 

Sources said the company on August 14 submitted an application to the Ministry of Environment, Forest and Climate 

Change seeking terms of reference to conduct an environmental impact assessment (EIA) study for the proposed 

project to establish five new hydrocarbon wells in the CRZ-IVA zone, in accordance with the EIA Notification 2006 and 

its subsequent amendments. 

The Anti-Methane Project Federation coordinator, Prof T Jayaraman, condemned the proposal saying the project would 

severely affect fishermen's livelihoods and that toxic chemical waste discharged from the wells and seismic surveys to 

be carried out as part of exploration would damage the sensory systems of fish and eventually destroy fish resources. 

Speaking to the TNIE , he claimed that groundwater would be extracted along with oil and gas, causing continued 

depletion of groundwater levels. Environmental organisation Poovulagin Nanbargal told TNIE that offshore hydrocarbon 

drilling could pose a major threat to marine organisms, destroy natural resources in the sea and seriously affect 

fishermen's livelihood. 

Poovulagin Nanbargal said the application for environmental clearance was currently under consideration by the union 

government's expert appraisal committee. Since the project site falls within the CRZ-IVA zone, a recommendation from 

the TNSCZMA is also required, it said, urging it not to recommend the project. 

PMK leader Anbumani Ramadoss, in a post on X, said the existing oil wells in the area had already caused 

environmental damage and that additional wells could cause damage on an incalculable scale. Ramadoss said that 

ONGC established oil and gas wells off the Mayiladuthurai coast in 1997, after which US-based Hardy Exploration & 

Production maintained them through a joint venture with ONGC. 

PY-3 resumed production last year with 4,100 barrels per day, which is expected to rise to approx 7,500 barrels per day 

by FY 2028-29, Union Minister Hardeep Singh Puri had posted on X last year. 
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