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Centre nets record
¥78,438 crore from
CPSEs in FY26

THE CENTRE'S

DIVIDEND receipts

from central public

sector enterprises
(CPSEs) have exceeded the
Budget target by 10.5% to
378,438 crore in FY26, the
highest-ever annual receipt,
reports fe Bureau. In the
revised estimates for FY26,
the Centre pegged the
receipts at 71,000 crore,
marginally higher than the
Budget estimate of 69,000
crore. MPAGE 2

Page 2 of 69.




Publication : Financial Express

Date :18 April 2026

Editions : New Delhi

Page: 1, 2

RECEIPTS EXCEED THE BUDGET TARGET BY 10.5%

Govt nets record ¥78 438-cr
dividend from CPSEs in FY26

© Coal India,
ONGCamong top
dividend payers

FE BUREAU
New Delhi, April 17

THE CENTRE'S DIVIDEND
receipts from central public
sector enterprises (CPSEs)
have exceeded the budget tar-
get by 10.5% to 78,438
crore in FY26, the highest-
everannual receipt.

Inthe revised estimates for
FY26,the government pegged
CPSE dividend receipts at
71,000 crore, marginally
higher than the budget esti-
mate of 369,000 crore, sig-
nalling confidence in sus-
tained profitability across key
public sector undertakings.

Dividend income from
CPSEs is an important com-
ponent of the Centre’s non-
tax revenue, alongside other
major sources such as surplus
transfers from the Reserve
Bank of India (RBI) and pro-
ceeds from telecom spec-
trum auctions.

In FY25, CPSE dividend

EXCEEDING ESTIMATES

Centre's dividend receipts from CPSEs (% crore)
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® In the revised

® In FY25, the receipts

estimates for FY26, climbed to a record

the govt pegged CPSE | ¥74,140 cr, exceeding

dividend receipts the budgeted target
FY26 at 71,000 crore of 269,000 crore

receipts climbed to a record
74,140 crore, comfortably
exceeding the budgeted tar-
get of ¥69,000 crore. That
outperformance was aided
by relatively benign global
crude oil and commodity
prices,which supported prof-
itability in several state-
owned energy companies.
The pattern has broadly
continued in FY26, with div-
idend payments once again
dominated by energy sector
enterprises. In FY26, the top
dividend payers include Coal

India (%10,271 crore), Oiland
Natural Gas Corporation
(310,002 crore), Indian Oil
Corporation (37,272 crore),
and Bharat Petroleum Corpo-
ration (35,171 crore),under-
scoring the sector’s contin-
ued importance to
government finances.

In addition to traditional
CPSEs, financial and quasi-
sovereign investment vehi-
cles have emerged as signifi-
cant dividend contributors.
The National Investment and
Infrastructure Fund has paid

adividend of 4,013 crore to
the Centre so far, highlight-
ing the growing role of such
platforms in augmenting
non-tax receipts.

Higher dividend inflows
from CPSEs, togetherwith the
record surplus transfer from
the Reserve Bank of India,
have helped cushion the Cen-
tre’s fiscal position in recent
years. Supported by an RBI
dividend of ¥2.69 lakh crore,
the fiscal deficit for FY26 has
been pegged at 4.4% of GDP,
lower than 4.8% in FY25.
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Headline: Iranian oil payments in yuan instead of dollars
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Refiners pay for Iran oil
in yuan via ICICI Bank

Indian refiners are settling payments for
rare cargoes of Iranian oil purchased
under a temporary US sanctions waiver
using the Chinese yuan via ICICI Bank,
four sources with knowledge of the matter
said. Last month, Washington unveiled
30-day waivers of US sanctions for the
purchase of Russian and Iranian oil at sea
in an attempt to ease prices that were
driven up by the US-Israeli waron Iran.
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Refiners pay for
Iran oilin yuan
via ICICI Bank

REUTERS
New Delhi/Mumbai, 17 April

Indian refiners are settling payments for rare cargos
of Iranian oil bought under a temporary United States
(US) sanctions waiver using Chinese yuan through
Mumbai-based ICICI Bank, four sources aware of the
matter said.

Last month, Washington unveiled 30-day waivers
on sanctions for the purchase of Russian and Iranian
oil at sea in an attempt to ease prices that were driven
up by the US-Israel war on Iran. Treasury Secretary
Scott Bessent on Wednesday said the US would not
renew the waivers, with the exemption on Iranian oil
set to lapse on Sunday.

Difficulties over arranging payment forsuch cargos
given longstandingsanctions on Tehran have deterred
some potential buyers of Iranian crude under the
waiver, traders have said.

Earlier this month, state-run Indian Oil Corpor-
ation (IOC), thecountry’slar-
gest refiner, bought 2 million
barrels of Iranian oil onboard ;OECF:_\HBGR !#'H%RE
the very large crude carrier TRADE VIA
Jayainthecountry’sfirstpur- cicl. WHICH IS
chase of Iranian crude in ROU!I'ING FUNDS
sevenyears, Reutersreported, |NyUAN VIA ITS
a cargo worth roughly $200 gyANGHAI
million. Indiahasalsoallowed gpaNCH TO
four vessels carrying Iranian SELLER
oil to berth for privately-run  accouNTS
refiner Reliance Industries. A ———
vessel, the MT Felicity, has
discharged thus far, according to LSEG data and aship-
ping source.

Both refiners are settling the trade through ICICI,
which is routing fundsin Chinese yuan via its Shanghai
branch to seller accounts in yuan. The identity of the
sellers could not be determined. ICICI, IOC, Reliance
and the Ministry of External Affairsdid not respond to
emails seeking comment.

Notice of readiness

10C paid about 95 per cent of the cargo’s value against
thesupplier’s notice of readiness, which indicates that
theloaded tanker had entered Indian waters, two of the
sources said. One of them said this was an unusual
arrangement. Typically, Indian state-owned refiners
settle payments upon delivery or discharge foroil from
countries that are sanctioned by Western nations, the
two sources said. India hasbeen among the top buyers
of Russian oil since Moscow’s 2022 invasion of Ukraine
resulted in widespread Western sanctions on Russia.

Indian refiners have also used China’s currency to
settle some of their Russian oil purchases. I0C does not
plan to make further Iranian oil purchases, one of the
sources said.

Until the US waiver, India had shunned the pur-
chase of Iranian oil since 2019, under pressure from
American sanctions. Chinese independent refiners,
known as teapots, have been the main buyers of Ira-
nian oil exports since then.
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Dredging Corp.
signs fuel supply
deal with 10C

Dredging Corporation of India
on Friday said it has signed a
fuel supply agreement with
Indian Oil Corporation for five
years. “The agreement values
at ¥2,157.07 crore and will
ensure a steady and reliable
fuel supply for the company’s
operations across the country,”
Dredging Corporation of India
said. It has five decades of
experience in dredging opera-
tions, maritime infrastructure
and inland waterways.
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Andhra fuel supplies stable, no
shortage of LPG or petrol: OMC official

PRESS TRUST OF INDIA
Vijayawada, April 17:
The state-level

coordinator  for  oil
marketing companies in
Andhra on Friday
assured that there is no
need to panic over the
availability of cooking
gas and fuel, as
inventories of LPG and
petrol and diesel are
sufficient for three days
and 15 days, respectively.
Addressing a  press
conference in
Vijayawada, N Bhaskara
Reddy, who is also a
general manager with
Hindustan  Petroleum
Corporation Ltd (HPCL),
said oil marketing
companies (OMCs) have
consistently maintained a
three-day LPG inventory
over the past month.
“Over the last month, we
have been continuously
maintaining a three-day
LPG inventory.

There is no problem
with respect to LPG
availability so far. With
respect to petrol and
diesel, over the last one
and a half months, we
have been maintaining an
inventory sufficient for
15 days. There is no
shortage in the market,”
Reddy said. Though there
was panic booking for
cooking gas in the initial
days of the West Asia
conflict, with orders
rising to four lakh, he said
the frenzy has since eased
to an average of two lakh
bookings across the three
OMCs—HPCL, Indian Oil
Corporation Ltd (I0CL),
and Bharat Petroleum
Corporation Ltd (BPCL).
Following the onset of the
West Asia conflict, he
said cooking gas cylinder
delivery timelines had
deteriorated to up to 10
days but have now
improved to five to six
days. He added that
OMCs are striving to
restore the pre-war
normalcy of two to three
days within a week.

Reddy said the three
companies are meeting
up to 70 per cent of
commercial  demand,
including restaurants and
other establishments,
while supply to hospitals

and educational
institutions remains at
100 per cent. On a daily
basis, he said OMCs are
supplying over 7,600
commercial LPG
cylinders of 19 kg
capacity each. Further,
IOCL is supplying piped
gas to the Tirumala
Tirupati Devasthanams
(TTD) to meet its

requirements for
preparing the famous
laddus and

annaprasadam
(consecrated sweet and
free food for devotees).
Other temples are also
being supplied with
cooking gas as required.
Likewise, migrant
labourers are being
supplied with five-kg
cylinders, ensuring
adequate availability,

especially in  high-
demand pockets. “There
is no problem with LPG.
My request to customers
is that there is no need to
panic. Supplies are
normal. If there is any
panic, the state
government is also
intervening,” he said. As
per the directives of the
Ministry of Petroleum
and Natural Gas and the
Central Government, in
coordination with the
state government, he said
that wherever there isa
backlog, additional LPG
supplies will be ensured.
Reddy underscored that
the state government is
considering expanding
the use of piped natural
gas (PNG) to reduce
dependence on LPG, most
of which is imported.
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Headline: Bypassing the US dollar, payment was made in China's currency, the Yuan
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PNGRB clears
10C’s Kochi-
Thoothukudi

gas pipeline

NEW DELHI: The Petro-
leum and Natural Gas Reg-
ulatory Board (PNGRB)
has authorised Indian Oil
Corporation (IOC) to build
the Kochi-Kanyakumari-
Thoothukudi natural gas
pipeline after a competitive
bidding process.

The 425-km pipeline
will connect the Kochi
LNG terminal in Ker-
ala to Thoothukudi in
Tamil Nadu, with a capac-
ity of 6.84 million stan-
dard cubic metres per day,
including common carrier
capacity.

It aims to strengthen
gas transmission in south-
ern India by enabling evac-
uation of regasified LNG
to key demand centres in
Kerala and southern Tamil
Nadu.

The project is expected
to boost city gas distribu-
tion networks and supply
fuel to industries, power
plants and other down-
stream sectors, improving
energy access and reliability
in the region.

It will also support inte-
gration with the national
gas grid and aid India’s
efforts to increase the share
of natural gas in its energy
mix.
PNGRB said IOC
emerged as the successful
bidder after evaluation of
technical and financial bids.

The regulator added
that the project would
enhance gas availability,
facilitate piped natural gas
and CNG expansion, and
support cleaner energy
adoption. AGENCIES
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SHANGHAI PAYMENT ROUTE

Indian Refiners Turn to Yuan for Iran Oil Payments

Payments routed
via ICICI's Shanghai
branch; Iran oil
waiver ends Sunday

Reuters

New Delhi | Mumbai: Indian
refiners are settling payments
for rare cargoes of Iranian oil
purchased under a temporary
U.S. sanctions waiver using Chi-
nese yuan through ICICI Bank,
four sources familiar with the
mattersaid.

Last month, Washington unvei-
led 30-day waivers on U.S. sanc-
tions for the purchase of Russian
and Iranian oil at sea in an at-
tempt to ease prices driven up by
the U.S.-Israeli war on Iran. Trea-
sury Secretary Scott Bessent said
on Wednesday that the U.S. would

not renew the waivers, with the
exemption on Iranian oil set to
lapse on Sunday.

Difficulties in arranging pay-
ments for such cargoes, given
longstanding sanctions on Teh-
ran, have deterred some potenti-
albuyers of Iranian crude under
the waiver, traders said.

Earlier this month, state-run
Indian Oil Corp (I0C), the count-
ry’s largest refiner, bought 2 mil-
lion barrels of Iranian oil onbo-
ard the very large crude carrier
Jaya in India’s first such purcha-
se in seven years, Reuters repor-
ted. The cargo is estimated to be
worth roughly $200 million.

India has also allowed four ves-
sels carrying Iranian oil to berth
for privately run Reliance Indu-
stries, sourcessaid last week. One
vessel, MT Felicity, has dischar-
gedsofar, according to LSEG data
and ashippingsource.

Both refiners are settling the
trades through ICICI Bank,
which is routing funds in Chine-

se yuan via its Shanghai branch
to seller accounts in yuan. The
identity of the sellers could not
bedetermined.

ICICI Bank, IOC, Reliance Indu-
stries, and India’s foreign mini-
stry did not respond to emails se-
eking comment.

Details on how these cargoes

are being paid for have not been
previously reported.

NOTICE OF READINESS

10C paid about 95% of the cargo’s
value against the supplier’s noti-
ce of readiness, which indicates
that the loaded tanker had ente-
red Indian waters, two of the so-

urcessaid. One of themdescribed
thisasan unusual arrangement.

Typically, Indian state-owned
refiners settle payments upon
delivery or discharge for oil from
countries under Western sanc-
tions, the sources said. India has
been among the top buyers of
Russian oil since Moscow’s 2022
invasion of Ukraine triggered
widespread Western sanctions.

The sources declined to be na-
med as they were not authorised
tospeak tothe media.

Indian refiners have also used
China’s currency to settle some
of their Russian oil purchases.

I0C does not plan to make furt-
her Iranian oil purchases, one of
thesources said.

Until the U.S. waiver, India had
avoided purchasing Iranian oil
since 2019 due to American sanc-
tions.

Chinese independent refiners,
known as “teapots”, have been
themainbuyers of Iranianoil ex-
portssince then.
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40K patients given
%333 crore aid from
relief fund in FY26

Kalpesh Mhamunkar
MUMBAI

The Maharashtra  Chief
Minister’s Relief Fund (CMRF)
extended financial assistance
to over 40,000 patients in the
last financial year, disbursing
more than %333 crore to sup-
port critical medical treat-
ments, the state government
said on Friday. Between April
1, 2025, and March 31, 2026, a
total of 40,776 patients bene-
fited from aid amounting to
¥333.06 crore. In the Mumbai
suburban district alone, 869
patients received assistance
worth 8.10 crore during this
period.

Officials highlighted that
the fund has evolved into a
vital lifeline for patients,
driven by administrative
reforms such as district-level
facilitation centres, a paper-
less application process and
faster approval mechanisms.
These measures  have
improved transparency and
significantly accelerated the
distribution of aid.

The scheme covers treat-
ment for around 20 serious
medical conditions, including
organ transplants, cancer
care, dialysis, neurological
disorders and paediatric

CMRF LOG

Between April 1,2025,
and March 31, 2026, a
total of 40,776 patients
benefited from aid
amounting to 3333 cr

In the Mumbai
suburban district alone,
869 patients received
aid worth38.10 cr

The scheme covers
treatment for around 20
serious medical
conditions, including
organ transplants,
cancer care and others

procedures like cochlear
implants. In a recent develop-
ment, the fund has partnered
with the BPCL Foundation
and Tata Memorial Centre to
support  treatment  for
children battling cancer
under corporate  social
responsibility initiatives. The
collaboration aims to reduce
the financial burden on
families while improving
access to quality healthcare.

The government has
encouraged eligible patients
to take advantage of the
scheme and seek further
details through its toll-free
helpline.
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Director (Refineries),
IndianOil leads National Fire
Service Day Observance

Mr Arvind Kumar, Director (Refineries),
IndianOQil, unveiling a theme poster to
mark National Fire Service Day at
Refineries Headquarters, New Delhi.

Mr. Arvind Kumar, Director (Refineries), IndianOil, led
Team Refineries during the observance of National Fire
Service Day (NFSD) 2026 at Refineries HQ. Held on 15th
April under the theme, “Safe School, Safe Hospital & Fire
Safety Aware Society — Together for Fire Prevention”, Mr
Kumar administered the Fire Safety Pledge to IOCians
and unveiled a theme poster.

He also launched an e-learning module on Process Safety
Management, to strengthen foundational understanding
of process safety and accident prevention.

On the occasion, Mr. Arvind Kumar highlighted the Re-
fineries Division's growing focus on Process Safety Man-
agement and deployment of digital tools for proactive risk
monitoring and early warning.
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NO FUEL CRUNCH IN AP,
DON'T PANIC: OMCS

® LPG stocks sufficient for 3 days; petrol and diesel
inventories adequate for 15 days, officials assure

® Panic bookings after West Asia conflict ease; delivery
timelines improving from 10 days to 5-6 days

© Essential sectors get priority supply; push for piped
natural gas to cut LPG dependence

HaNs NEwWS SERVICE
VIJAYAWADA

THE state-level coordinator
for oil marketing companies
in Andhra Pradesh assured
that there is no need to
panic over the availability
of cooking gas and fuel,
as inventories of LPG and
petrol and diesel are suf-
ficient for three days and
15 days, respectively. Ad-
dressing a press conference
here on Friday, N Bhaskara
Reddy, who is also a general
manager with Hindustan
Petroleum Corporation Ltd
(HPCL), said oil marketing
companies (OMCs) have
consistently maintained a
three-day LPG inventory
over the past month.

“Over the last month,
we have been continuously
maintaining a three-day
LPG inventory. There is
no problem with respect
to LPG availability so far.

With respect to petrol and
diesel, over the last one and
a half months, we have been
maintaining an inventory
sufficient for 15 days. There
is no shortage in the mar-
ket,” Reddy said.

Though there was panic
booking for cooking gas in
the initial days of the West
Asia conflict, with orders
rising to four lakh, he said
the frenzy has since eased
to an average of two lakh
bookings across the three
OMCs-HPCL, Indian Oil
Corporation Ltd (IOCL),
and Bharat Petroleum Cor-
poration Ltd (BPCL).

Following the onset of
the West Asia conflict, he
said cooking gas cylinder
delivery timelines had dete-
riorated to up to 10 days but
have now improved to five
to six days.

He added that OMCs
are striving to restore the
pre-war normalcy of two to

Press information Bureau - Vijayawada

The state-level coordinator for oil marketing companies in Andhra Pradesh N Bhaskar Rao (centre),
who is also HPCL general manager, addressing the media in Vijayawada on Friday

three days within a week.
Bhaskar Reddy said

the three companies are

meeting up to 70 per cent

of commercial demand,

including restaurants and

other establishments, while

supply to hospitals and edu-

cational institutions remains

at 100 per cent.

On a daily basis, he said
OMC:s are supplying over
7,600 commercial LPG
cylinders of 19 kg capacity
each.

Further, IOCL is sup-
plying piped gas to the
Tirumala Tirupati Dev-

asthanams (TTD) to meet
its requirements for prepar-
ing the famous laddus and
annaprasadam.

Other temples are also
being supplied with cooking
gas as required.

Likewise, migrant labour-
ers are being supplied with
five-kg cylinders, ensur-
ing adequate availability,
especially in high-demand
pockets.

“There is no problem
with LPG. My request to
customers is that there is
no need to panic. Supplies
are normal. If there is any

panic, the state government
is also intervening,” he said.

As per the directives of
the Ministry of Petroleum
and Natural Gas and the
Central Government, in
coordination with the state
government, he said that
wherever there is a backlog,
additional LPG supplies will
be ensured.

Bhaskar Reddy un-
derscored that the state
government is considering
expanding the use of piped
natural gas (PNG) to reduce
dependence on LPG, most
of which is imported.
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LIVELIHOOD CRISIS

How war on Iran
set off worker
protests in NCR

Wage hikes, dignity, and
rising expenses collide

GROUND ZERO » PAGE 7
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How the war on Iran set off
worker protests around Delhi

The

Thot of workers, many of them mig
and at least R20000 as the minimum wage.

has resorted

angeshwar Datt Sharma was bom in
1969. He dropped out of schaol afer a
secondary exicaion, e soonafe,
hoc making wai. i Nokia,
whihcatered o th Russian market, Thesonof
pmv office employee, Sharma's family had no pol-
ical buckgror ;nml-ud)kenunmm-d:ni»
vismal chae qares, Bt it mos o
Ing work, the young Sharema ot Invotved it the

1n 132, conapement eyl e
for asking for their rights. Police intervened
‘St arested waorkersfor potesting -1 lt hatis
an bjunice and 1. same] orgpriging worlexy
sgainst the explaitation by managements.
ed 10 work for them,” Sharma says a b s
Barola village, near Sector 49 in Noida, Uttar Pra
desh, where he has been under house arrest for
TP 1o b week, Al e ke e e
three others, wl 350 pevple, including
‘many women, have bccu arrested by the police.
er of the Centre of Tn
i rade Unions (CTTU) of Noida disrict,
faces such arrests and detentions whenever
workers or farmers protest in Uttar Pradesh,
Del, or Haryane, (v e such curbe on
my freedom more than 100 times,” he says, ad-

and Haryana, :

Sharma can now see his younger self amang

' On protest, demar,
the ligh Ingill of rising L ing LG costs. AM. Jlg:«h and Ashok Kumar report on workers' claims that the
by taking workers into custody and putting their leaders under house arrest, after marginal pay hikes

ling dignity at work

Ing gas cost going up t0 22500, 3 a mual worker

Poice stand guard as factory vorkers protestin
Iaida, Untar Pradesh. Police claim there was
arson, vandalism, and stone-throwing, 1/

ople s unhappy. Farmers are unhappy. Workers
are unhappy. Only those with power and moncy
e happy,” he says.

There are approximately 20,000 industrial un-
itsin Noids and Greater Noida employing about 17
Takh workers,

Labour codes, a wage hike, violence
In November 2025, India’s 29 labour laws were
brought under four labour codes. An increase in
the Variable Deamess Allowance was announced

April

f Labour bummu.mﬂ,
1,2026. It actually applied only
ot camployes G, coustry ot .
among ochers), but rumours buzzed about icbeing
for. all

i videos soon went viral, clis
har 0 government had hked the it
wage 10 £20,000 per month and e
g e shoukd e el complsiots b e
Labour Deparnent. Thes idos Kl unrs.
‘The protests were ot a sudden occurrence. 1o
February 2026, several thousand contract work:
ersat the ndian Oil Corporation’s Panipat refinery
i struck work over L-hour shifts, low wages,
aud safety concerns. The protest saw clashies, pol
ice lathi charges, and intervention by the Central
Industrial Security Force (CISF).
i Wave of resentment that spilled
uulo the streets in April, the Haryana government
nounced a minimum wage hike of 35% for un-
iled, e akilled, and other categories of the
i uwn

ors were Increased from 11,274.60 to 015,220,
those for semi-skilled workers were increased
from 2U2,430.18 to U
I Uttar Pradesh, e List wisge revision was in
2014, "They were supposed (0 revse wages in
Iﬁl‘i ﬂ\en ﬁl 2024, They did not do this and are
Urban Naxals' and Pakistan for be-
ing i bebi th protest, The Goveraments poll-
it ot eason fortheprotsts Shernd e,
Urhan Naxals s a derogatory temm used for Intel-
lectue whospesk up o socal cuses
Delhi, when a worker gets 218,000 as mini-
i g, ek o s et 81,000,
After the protests, the Government revised it 1o
23,600,
‘The agitating workers in Haryana and UP.
claim the police resorted to an unprovoked baton
charge, injuring many, including women.
However, the two FIR registered by the police,
bused on the complints of Human Resource de-
paruments of Richa Global and Modetama Exports
Limited, accused the workers of resorting
t vandalism, stone-pelting, and damage 1o go-
\ernment velicles, Both the FIKS accused the Inq-
labi Mazdoor Kendra and the Automobile Indus-
rial Conmract Workers Union of provoking the
strking workers. Prohibitory orders were also put
into force. The police invoked over a dozen charg-
es In (he two FIRs, including attempt (o murder
and voluncarly causing hurt and assaut o detera
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i 1 obe
blamed for this. Fad they increased the minimum
wages, workers would not have protested.
they allowed trade union leaders o talk o work-
ers, we could have convinced (hem against any
violence,” Sharma says.

The rnmmlslm\vr of Police nl('.nmnm I'\udh

naki has been
sinc she visted her family in Odlisha.
Fyen ifclose relatives die, se are unable to o,
The journey is unaffordable;” she says. “Veater,
electricity, cooking gas, everything is costly”
Honda workers demanded minimum wages of
20,000 per month, and an annual hike of 1245%.

thrownout  Nagar ‘Nolda, Laxmi Si following an
Govisn, tnat they would get
oo uni operating from Pakistan tried to instigate workers | a manginal hike and free food in the canteen, as
woter per’

by making false caims of deaths in police action.
She s2d  cawe has ben rglstered aganst the
e polce, oweve, v denied keep-

labour department officals
The workers' success triggered a series of
ke s oot sl companies e

ing trade Lo
Honda workers’ strile
The simmeri umoyg Honda's 1,000-

ding it he kst his job In 2000 for
workers, and s now a llime worker of CITU. He
workers n the reglon ov-

at the Hond:
ter India, went on a flash

On a
Motorcycle and Scoot
strike at the plant in Manesar’s Indusirial Model
Township, [laryana. They demanded a wage hike.

On April 8, around 3,000 workers from
firms, including many wotnen from garment un-
its, assembled ar the Haryana State Industrial and
mfrmm-mm Development Corporation com-

lex at I\ Manesar. They demanded wage revi-
e chiog rising v doss, Soon the pckests
by casual workers spread like a wave to Noida, Fa
ridahad, and Sonipat.

Labour officials medliated discussions with in-
dustry representatives, while police reinforce-
ment s summoned o maintain order. First Ha:
tyana, then U.P, both announced an increase in
Nages. bt the ey am I [ayan was st

ers clashed with police,
leaving many injred and scvers veieles dam
aged. The striking workers rejected the an-
nounced wage hike, deeming it “not enough, and
reiterated their ¢20,000 per month demand.
So hadn' assured implementation
ofthe hike, fuclling the unrest.

It wasn'tjust a matter of maney. Female and

e ot testd with digay. Nanagers spek with
tives. We are not allowed to Gk bock.
ot ks or thce ights, they Wil b o
oul” says Govind, rom Bilar, who works in a (ex-
tikeunitin Noida, which is part oDy

0dd casual workiorce — whose wages remain un-
changed for the past 11 years - blew up after reg:
ular or fullime workers reached an agreement
with the management for s “decent hike”.

et maTafactring soceoe il thoee I the o
wworkforce joined the strike.

o medical assistance’
enalka (ame changed o protet pracy, 8
worker in 1 textile factory, says it is the

who are running companes. "otk the owners

the open market owing o the West Asia muma,
proved to be the proverbial last straw on the ca-
mel’ buck, “Couking s, which was estlier 400

per kg, now costs 2600700, With room rents in
T range of 3,000,000 per monih, and conk

SR I i 0 o Y Trade Unions,

ollowinga

\t\»dmn
from

s G slar tasks 40 n Importat aspect of
the unrest. “Contractual workers lack union
rights, leaving them without leadership to nego-

iate,” he says. He unges the government o ad-
diess the protest as a livelihood issuc, not a law
and-order problem. Tle also objects to the police
Tabelling his cllents as “outsiders”, and emphasis-
es that they are members of workers' rights
associations.

Led by the CITU, workers” rights’ activists and
unions say the hike s "0
after a gap of over 3
be revised mn five years. uunng the proc
ings of the con constitured by the
et o e this Svue, CITU had frmally de
manded that the State’ minimuim wigee be fixed at

00. This demand was grounded i the crite-
tia established by both the government and Su-
preme Court,” says CITU, Haryana, general secre-

¥, Jai Bhagwan.
He explains tha the couumitiee held nine meet-
December

They have big cars b
the work we do;*she says, adding that there i no
‘medical s even for needle injuries,

. When the new salaries

mon in textile factor

that company s in losses. They are
Ingto it oo ol s e, who
grated from Madhya Pradesh for work

‘Rent increases twice a year in Nangla and Bhan-
el where lakhs of worlers reside in small rooms.
‘The increase ranges m 2200 Lo t500. “Lan-
dlords have started demanding more rent a day af
ter the salary was increased,” says Mahesh (name
<t anohe worke It ok, who waeks n
an air-corlitioning compunents

Sabesh says b collagae 8 n paice custody.
“They just raised their voice for our rights. Now,
they are arrestad. A lot of workers, incuding wo-
men, were injured in police action. No one is talk-
ing about it.” he says. *There Is 1o pressure on
anyone clse, but anly on workers.”

Workers say companies have not been remit-
ting their provident fund and State insurance con-
tributions: many have not paid out bonuses, “Our
problems doubled after the 2020 lockdawn, Now,

29,2025k hd iy frvanded s e

salto ‘minimum
wage oFeSinog T o comprisedrepre
sentatives from the Labour Department and in-
ey onmers. e b demands thtthe mink
mum wages be uniform across the National
o Negi conpeiic e Naloual (xpkal
ry of Delhi, and parts of Harvana, Rajas-
o i P

‘The Manesar Industrial Welfure Association
(MIWA). representing 600 unils in the region, put
out a statement saying that it unequivocally Sup-
ports the principle of fair compensation for the
Vorkfrce, b The recen deckon by the iy
o hike minimum waes, while
el iamntioes, s wbromatcly hera e
mented without adequate consultation with key

industry stakeholders, including NIV
Ramswarat Kajbhar, Sharma's colleague in G-
TU, led a delegation oftrade union leaders to meet
ment offcials to demand hoth a wage hike

and the release of arrested workers.
allegedly put under house arrest soon afier the
meeting. “We have demanded that a Wage Board
e formed or workers n his industrial area with

P
Nami, 8 diploma bolder n tschoology, who
works i Gctory for a salary of

Uttam, a mechanic from lhlamkmnd. o
“We protested for our rights. Every section of pe-

s members in it. This is the way for-

wand fo an amicable resolution of the erisis.”
Sigeesh.am@thehindu.co.n,
ashok kumar@thehindu. co.n
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Indian refiners
said to pay for
Iran oil in yuan
via ICICI Bank

Reuters
NEW DELHI/MUMBAI

Indian refiners are settling
payments for rare cargoes
of Iranian oil purchased
under a temporary U.S.
sanctions waiver using Chi-
nese yuan through Mum-
bai-based ICICI Bank, four
sources with knowledge of
the matter said.

Last month, Washing-
ton unveiled 30-day waiv-
ers on U.S. sanctions for
the purchase of Russian
and Iranian oil at sea in an
attempt to ease prices that
were driven up by the U.S.-
Israeli war on Iran. Treasu-
ry Secretary Scott Bessent
on Wednesday said the
U.S. would not renew the
waivers.

Difficulties over arrang-
ing payment for such car-
goes given longstanding
sanctions on Tehran have
deterred some would-be
buyers of Iranian crude un-
der the waiver, traders
have said.

Earlier this month, 10C
bought 2 million barrels of
Iranian oil onboard the ve-
ry large crude carrier Jaya
in the country's first pur-
chase of Iranian crude in
seven years, Reuters re-
ported.
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PNGRB close to finalising
bids for four LPG pipelines

The suo motu proposal for the pipeline infrastructure is part of the Petroleum and Natural Gas

Regulatory Board's objective of doing away with road transportation of bulk LPG by 2030

The Hindu Bureau
NEW DELHI

eeking to further
s strengthen the in-
frastructure of liqui-
fied petroleum gas (LPG)
and  ensure  storage
through pipeline infras-
tructure, the Petroleum
and Natural Gas Regulato-
ry Board (PNGRB) in-
formed on Friday that it
was in the process of con-
cluding bid proposals of
four such pipelines.
Collectively, the four pi-
pelines would span across
approximately 2,500 kilo-
metres and attract an in-
vestment of about 12,500
crore. The suo motu ten-
dering of the overall LPG
pipeline infrastructure is
part of the regulator’s
broader objective of doing
away with road transporta-
tion of bulk LPG by 2030.
“As part of the initiative,
nine LPG pipeline projects

Safe bet: PNGRB said that averting road transportation would help
reduce greenhouse gas emissions. FILE PHOTO

were identified for deve-
lopment. PNGRB initiated
suo motu proposal and
carried out bidding of
these pipelines,” the regu-
lator said in a statement.
“Currently, PNGRB s in the
process of concluding bid
proposals of four pipe-
lines,” it added.

The first pipeline is from
Telangana’s Cherlapally to
Nagpur in Maharashtra,
the second from Maha-
rashtra’s Shikrapur to Hu-

bli in Karnataka and there-
on to Goa, the third from
Odisha’s Paradip to Chhat-
tisgarh’s Raipur and the
fourth from Uttar Pra-
desh’s Jhansi to Uttarak-
hand’s Sitaraganj.

Other than expanding
on the infrastructure, the
regulator emphasised that
the pipeline infrastructure
would enable storing the
hydrocarbon cooking and
alternative automobile gas
through pipeline infras-

tructure so that they could
be utilised in times of cri-
sis, and avert the acciden-
tal risks associated with
transportation by road.

“These pipelines would
not only improve safety
and efficiency in the sup-
ply chain, but would also
prove to be more economi-
cal over other modes of
transportation,” it added.

PNGRB also said that
averting road transporta-
tion via pipelines would
help reduce greenhouse
gas emissions.

Separately, the regula-
tor informed that State-
owned IndianOil had won
the bid for laying, building,
operating and expanding
the Kochi - Kanyakumari -
Thoothukudi Natural Gas
pipeline. The proposed pi-
peline covers approximate-
ly 425 km with a system ca-
pacity of 6.84 MMSCMD,
including the common car-
rier capacity.
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Dredging Corp, IOCL sign
X2,000-cr. fuel supply pact

Dredging Corporation of India (DCIL) on Friday
said it has signed a fuel supply agreement with
Indian Oil Corporation for a period of five years.
“The agreement values at ¥2,157.07 crore and will
ensure a steady and reliable fuel supply for the
company’s operations across the country,”
Dredging Corporation of India said in a
statement. Dredging Corporation of India has
signed an MoU with Indian Oil Corporation
Limited (IOCL) for the supply of fuel to its
dredging fleet for a period of five years.
Visakhapatnam-based DCIL has five decades of
experience in dredging operations, maritime
infrastructure and inland waterways. The
company is looking to more than double its
topline to 3,000 crore in the next five years. en
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LPG demand softening
as peak summer kicks in

STEADY SUPPLY. Refiners are doing their best to meet local demand, says Ministry

—
Rishi Ranjan Kala
New Delhi

The Ministry of Petroleum &
Natural Gas (MoPNG) on
Friday pointed out that li-
quefied petroleum gas (LPG)
consumption is showing
signs of softening as peak
summer approaches.

Generally, the consump-
tion of LPG wanes in sum-
mers due to a decline in con-
sumption of hot cooked
meals as well as a fall in heat-
ing requirements.

LPG DEMAND
Asked about LPG demand,
Sujata Sharma, Joint Secret-
ary in the MoPNG, at the
inter-ministerial briefing on
West Asia, said, “Summer,
yes. LPG demand is expected
to come down. Bookings de-
clined and we are now wit-
nessing booking in the range
of 46-50 lakh, which was
more than 50 lakh earlier.”
The West Asia conflict
completely  choked  off
roughly 54,000 tonnes per
day (TPD) of LPG imports in
March, which a month later
reduced to around 30,000
TPD as the government

NATIONAL W 23

Sujata Sharma, Joint Secretary, Ministry of Petroleum & Natural Gas

ramped up production and
re-prioritised consumption.

In March, bookings surged
to more than 88 lakh 14.2 kg
LPG cylinders per day, from
the normal of around 45-50
lakh bookings daily.

For instance, daily book-
ings increased from an aver-
age 55.7 lakh to 76 lakh on
March 12. Similarly, booking
hit 88.8 lakh a day on March
13.

Emphasising that India
had diversified sources to
import crude oil, the
MoPNG reiterated that its
top priority is to ensure the
country’s energy security
and refiners are doing their
best to line-up oil cargoes to
meet local demand.

The Ministry emphasised
that it is taking steps to en-

sure uninterrupted availabil-
ity of petroleum products
and LPG across the country,
in the context of the ongoing
situation involving the Strait
of Hormuz (SoH).

ON IRANIAN CRUDE
Asked if India had been buy-
ing Iranian crude oil using
Chinese yuan, Sharma said,
“Meeting domestic demand
is our utmost priority.”

She, however, did not cla-
rifyany further.

On India continuing to
purchase Russian crude oil
even after the sanctions
waiver ended on April 11,
Sharma said that India buys
crude oil from more than 40
sources, and refiners pro-
curement depends on vari-
ous factors such as grades,

prices and logistics. Despite
the ongoing geopolitical
situation, the government
has ensured that 100 per cent
supply is being made to do-
mestic LPG domestic PNG
and CNG (transport).

LPG supply continues to
be affected by the prevailing
geopolitical situation. How-
ever, no dry-outs have been
reported at LPG distributor-
ships. Since March 23, more
than 16.41 lakh 5-kg free
trade LPG cylinders have
been sold.

A three-member commit-
tee of Executive Directors
from IOCL, HPCL and BPCL
is coordinating with State
authorities and industry
bodies to plan commercial
LPG distribution in the
States/UTs.

A total of 1,50,367 tonnes,
which is equivalent to more
than 79.14 lakh of 19 kg com-
mercial LPG cylinders, have
been sold since March 14.
This includes more than
8,850 tonnes of auto LPG.

The average auto LPG sale
by PSU OMCs in April (till
April 16) is around 296
tonnes per day (TPD)
against the average of 177
TPD during February.
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Indian Oil wins bid for
Kochi-Thoothukudi

natural gas pipeline

—
Our Bureau
Chennai

The Petroleum and Natural
Gas Regulatory Board (PN-
GRB) has granted authorisa-
tion to Indian Oil Corpora-
tion Ltd (IOCL) to lay, build,
operate and expand the Ko-
chi-Kanyakumari-Thoothu-
kudi Natural Gas Pipeline
(KTPL), in a key step to-
wards strengthening gas in-
frastructure in southern
India.

The proposed pipeline will
originate from the Kochi
LNG Terminal in Kerala and
extend up to Thoothukudi in
Tamil Nadu, covering a
length of approximately 425
km with a system capacity of
6.84 mmscemd, including
common carrier capacity, a
PNGRB note said.

CRUCIAL ROLE

The pipeline will facilitate ef-
ficient evacuation and trans-
portation of regasified LNG
from the Kochi LNG Ter-
minal to key demand centres
across Kerala and the south-
ern districts of Tamil Nadu.
It is expected to play an im-
portant role in enabling the
expansion of city gas distri-

bution (CGD) networks and
supplying natural gas to in-
dustrial consumers, power
plants and other down-
stream sectors in the region.

SUCCESSFUL BIDDER
PNGRB said the authorisa-
tion follows a competitive
bidding process undertaken
by the body.

“After evaluation of the
technical and financial bids
received, IOCL emerged the
successful bidder for the pro-
ject,” it said.

The development of this
pipeline is expected to
provide several strategic and
economic benefits, including
the enhancement of natural
gas availability in Kerala and
southern  Tamil  Nadu,
thereby improving energy
accessibility in the region. It
will also help in strengthen-
ing the regional gas infra-
structure and improved in-
tegration with the national
gas grid.

Amongits key benefits will
be the facilitation of CGD ex-
pansion, enabling increased
supply of PNG and CNG to
households, commercial es-
tablishments and the trans-
port sector. It also promotes
cleaner energy usage.
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Indian refiners pay for Iranian oil in yuan

Reuters
Mumbai, April 17

INDIAN REFINERS are settling
payments for rare cargoes of
Iranian oil purchased under a
temporary USsanctions waiver
using Chinese yuan through
Mumbai-based ICICI Bank,
foursources with knowledge of
the matter said.

Last month, Washington
unveiled 30-day waiverson US
sanctions for the purchase of
Russianand Iranian oil atseain
an attempt to ease prices that
were driven up by the US-Is-

raeli waron Iran. Treasury Sec-
retary Scott Bessent on Wed-
nesday said the US would not
renew the waivers, with the
exemption on Iranian oil set to
lapse on Sunday.

Difficulties over arranging
payment for such cargoes given
longstanding sanctions on
Tehran have deterred some
would-be buyers of Iranian
crude under the waiver, traders
have said. Earlier this month,
state-run Indian Oil Corp (I0C),
the country’s largest refiner,
bought 2 million barrels of Ira-
nian oil onboard the very large

crude carrier Jaya in the
country’s first purchase of Ira-
nian crude in seven years,
Reutersreported, acargo worth
roughly $200 million.

India has also allowed four
vessels carrying Iranian oil to
berth for privately-run refiner
Reliance Industries, sources
said last week.

Avessel, the MT Felicity, has
discharged thus far, according
to LSEG data and a shipping
source. Both refiners are sett-
ling the trade through ICICI,
which is routing funds in Chi-
nese yuan via its Shanghai

branch to seller accounts in
yuan. The identity of the sellers
could not be determined.

ICICL IOC, Reliance and In-
dia’s foreign ministry did not
respond toemails seeking com-
ment. Details on how the car-
goesare being paid for have not
been previously reported.

10C paid about 95% of the
cargo’s value against the sup-
plier’s notice of readiness,
which indicates that the loaded
tanker had entered Indian
waters, two of the sources said.
One of them said this was an
unusual arrangement.
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‘We welcome
every step that
leads to peace’:

New Delhi: India on Friday
welcomed the 10-day
ceasefire between Israel and
Lebanon, saying it welcomes
every step that leads towards
peace. Addressing his weekly
media briefing in New Delhi,
Ministry of External Affairs
(MEA) spokesperson Randhir
Jaiswal stated: “We welcome
the ceasefire. We welcome
every step that leads towards
peace.” In response to another
media query about Israel
requesting India to designate
Hamas as a terrorist
organisation and India's policy
about disarming Hamas, Mr
Jaiswal stated: “We have a
process in place, and those
issues are addressed under
that process.” Page5
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Wewelcomeevery stepthatleadsto peace:Indiaon10-day Lebanon-Israel ceasefire

NIKHILWYAS
NewDelhi, 17 April

IndiaonFriday welcomed the
10-day ceasefire between Israel
and Lebanon, saying it
welcomes every step thatleads
towards peace.
Addressing his weekly media
briefinginNew Delhi, Ministry
of External Affairs (MEA)
spokesperson Randhir Jaiswal
stated: “Wewelcomethe ceasefire.
We welcome every step that
leads towards peace.”
Inresponsetoanothermedia
query about Israel requesting
India to designate Hamas as
a terrorist organisation and
India’s policy about disarming
Hamas, Mr Jaiswal stated: “We

-

have a process in place, and
those issues are addressed
under that process.”
Duringthebriefing,the MEA
spokesperson mentioned that
Indiais also providing support
to its neighbouring countries
as per their request to meet

their energy needs.

“We havereceived requests
fromseveral of our neighbours,
asking to provide energy
resources. We are already
providing energy resources to
many countries. However, this
isbeingdone keepinginmind

ourownneedsandtheavailability
of our resources here,” Mr
Jaiswal stated.

“We provided Bangladesh
with 22,000 metric tons of
high-speed diesel in March.
Regarding Sri Lanka, we sent
38000 metrictonsof petroleum
products to them last month.
Aweekago,our Foreign Minister
visited Mauritius. During that
time, discussions took place
between the two countries on
thisissue,and wearecurrently
in the process of finalising a
government-to-government
agreement between the two
countries toimprove Mauritius'
energy situation and provide
it with oil and gas,” he said.

The MEA spokesperson

stated that there are existing
agreements between Nepal
and India, one between the
Indian Oil Corporation and
Nepal,under which "we provide
petroleum products to them,
and these are being provided
to them according to their
needs, without interruption”.

“Similarly, with Bhutan, we
have an understanding and a
energy to them regarding
energy products,” Mr Jaiswal
said.

“Regarding Mauritius and
Seychelles, we have received
somerequests fromthem,and
we are in constant dialogue
with them on this matter," he
said.
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Kolkata

ol refmers pay in Yuan

New Delhi/Mumbai: Indian
refiners are settling payments
for rare cargoes of Iranian oil
purchased under a temporary
US sanctions waiver using
Chinese yuan through Mum-
bai-based ICICI Bank, four
sources with knowledge of the
matter said.

Last month, Washington
unveiled 30-day waivers on
US sanctions for the purchase
of Russian and Iranian oil at
sea in an attempt to ease pric-
es that were driven up by the
US-Israeli war on Iran.

Treasury Secretary Scott
Bessent on Wednesday said the
US would not renew the waiv-
ers, with the exemption on Ira-

nian oil set to lapse on Sunday.
Difficulties over arrang-
ing payment for such cargoes
given longstanding sanctions
on Tehran have deterred some
would-be buyers of Iranian

crude under the waiver, trad-
ers have said.

Earlier this month, Indian
0il, the country’s largest refin-
er, bought 2 million barrels of
Iranian oil onboard the very
large crude carrier Jaya in
the country’s first purchase of
Iranian crude in seven years,
Reuters reported, a cargo
worth roughly $200 milli

India has also a].lowed four
vessels carrying Iranian oil to
berth for privately-run refiner
Reliance Industries, sources
said last week. A vessel, the
MT Felicity, has discharged
thus far, according to LSEG
data and a shipping source.

Reuters
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New Delhi/Mumbai: The
Reserve Bank of India has
urged state-run oil refiners
to curb spot dollar purchases
and tap a special credit line for
. their foreign exchange needs,
three sources said, reviving
measures used earlier in the
Ukraine war to ease pressure
on the rupee.

A surge in oil prices and
heavy foreign portfolio out-
flows have battered the Indian
currency. The rupee has fallen
more than 3 per cent to record
lows this year, making it Asia’s
worst-performing major cur-
rency.

Using the special credit
facility would reduce dollar
demand from refiners, helping
ease pressure on the rupee,
two of the sources said. Refin-
ers are major buyers of dollars
to pay for oil imports.

When Indian markets

opened on Friday morning,
the rupee strengthened by 0.4
per cent to 92.80 against the
dollar, its strongest level in a
week.
The state-run refiners
have been asked to access the
credit line via the State Bank
of India, the sources said. SBI
is India’s largest bank and is
state-backed.

Since the large state-run
lender already handles size-
able merchant flows, funne-
ling oil-related FX demand

Curb spot $ purchase: RBI
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through SBI can help reduce
the overall market impact, one
of the sources said.

The refiners are also being
encouraged to route daily dol-
lar purchases through SBI
instead of multiple banks, the
source said, because pooling
dollar demand with one lender
would help better manage the
market impact.

All three sources declined
to be named as they were not
authorised to speak to the
media. The Reserve Bank of
India and SBI did not immedi-
ately respond to emails seek-
ing comment.

The credit line is available
to major state-run refiners
Indian Oil, Hindustan Petro-
leum Corp and Bharat Petro-

leum Corp, which together
control about half of India’s
5.2 million barrels per day of
refining capacity.

Refiners can either buy
dollars at the RBI reference
rate or draw on the credit line
for their FX needs, a second
source said. The credit line
can alleviate immediate dollar
demand from the market, sup-
porting the rupee.

None of the refiners re-
sponded to emails seeking
comment.

Three spot FX traders, sep-
arate from the three sources
cited earlier, said they had
seen an anecdotal decline in
the oil companies’ activity in
the spot market in recent days.

Reuters
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41 India-Bound Ships Waiting To Cross Channel | Mkts Rejoice

Oilcos, exporters, importers
cheer Hormuz Strait opening

Dipak Dash & Atul Mathur | vy

New Delhi: Indian oil com-
panies, fertiliser importers
and exporters are cheering
the opening of the Strait of
Hormuz for global commer-
cial vessels.

There are 41 India-bound
ships, both Indian and fore-
ign-flagged, loaded with car-
go, including crude, LPG,
LNG and fertiliser, that are
waiting to cross the narrow
channel, where Iran has
blocked normal movement
since Feb 28, the day US and
Israel launched a joint mili-
tary strike.

Over a dozen of these
ships are carrying fertili-
sers, whichare crucial for In-
dia to receive before the kha-
rif sowing starts. Of the ves-
selswaiting west of Hormuz,
15areIndian, whiletherema-
ining 26 are foreign-flagged.
TOI has learnt that among
these, 10 are loaded with cru-
de oil, four are LPG tankers
and three are carrying LNG.

Soon after the announce-
ment, oil prices retreated be-
low $90 levels, with Brent fu-
tures trading 11.5% lower at
$87.9 a barrel. Lower oil pri-
ces will translate into lower
transport costs.

“The fall in oil prices will
resultinadecline ininterna-
tional freight rates, which
will be a big gain across sec-
tors,” said Dev Garg, direc-
tor at Singapore-based
shipping firm Eximwala So-
lutions.

Danish Shah of Pune-ba-
sed Sanghar Exports said
that with freight costs top-

FREIGHT RATES SEEN GOING DOWN

> Exporters are hoping > Freight rates have shot up
that normalcy returns in four-to-five times compared
Hormuz Strait to $700 a container DRRK
> They are expected to push was paying to ship goods to
shipments over few days, Jeddah port
subject to availability of i.."l &6 Fall in oil prices
ships and containers ety Will result ina decline
6 We are expecting S~ ininternational
bulk demand from the freight rates, which will
region (West Asia), especially | be abig gain across sectors
with freight rates expected to | —Dev Garg, director at
come down — Amit Marwah, | shipping firm Eximwala
MD of DRRK Foods Solutions

ping the price of a consign- and containers.

ment of onions, exports to
West Asia, a key market for
his company, had almost
stopped. Inany case, with the
uncertainty, banana exports
to most of West Asia have be-
en suspended given its peris-
hable nature. “Weneed to see
how shipping lines respond
to it. Currently, it is unviable
toexport.”

While exporters are ho-
ping that normalcy returns
inthe Strait, they are also ex-
pected to push shipments
over the next few days, sub-
ject to availability of ships

Amit Marwah, MD of
Amritsar-based DRRK Fo-
ods, expectsdemand toincre-
ase from West Asia and his
company's 18,000 tonnes of
basmati rice stranded at In-
dian ports to start moving.
“We are expecting bulk de-
mand from the region, espe-
cially with freight rates ex-
pected to come down,” he sa-
id. Freight rates have shot up
four-to-five times compared
to the $700 a container DRRK
was paying to ship goods to
Jeddah port.

“Wewillnot justbeable to

push our goods to West Asia
but this will result in a shor-
ter route for cargo meant for
Europe. It is positive for our
exports in April,” said Ajai
Sahay, director general at ex-
porters’ body Fieo.

Officials tracking the de-
velopments said that around
two dozen Middle East-bo-
undshipsare waitingat Indi-
an ports. “Things will be cle-
arer in the next couple of da-
ys as more ships start cros-
singtheStrait. Howshipping
lines complete procedures
and negotiate war risk char-
ges with insurers remains to
be seen. It takes four-to-six
days for ships to travel from
west of Hormuz to Indian
ports. The resumption of
free sailing will bring huge
relief,” said a senior official
atagovt-owned port.

The arrival of cargo on
ships waiting to clear the 36-
km passage is expected to ea-
sepressureonenergy suppli-
es, which have been disrup-
ted for more than 45 days due
to military conflict in West
Asiaand closure of Hormuz.
India used diplomatic chan-
nels to ensure that nine Indi-
an merchant ships —all car-
rying LPG, the primary coo-
king fuel in the country —
crossed the Strait safely.
Govt has not shared details
of foreign-flagged vessels,
saying these relate to trade
and are chartered by diffe-
rentfirms.

To ensure there was no
shortage of energy supplies,
officials said India secured
supplies from diversified so-
urces during this period.
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Brent tumbles
below $90

BENCHMARK BRENT CRUDE
futures nosedived to $87.94 a
barrel,down 11.5% on the day,
after Iranian Foreign Minister
Abbas Araqchi announced the
Strait of Hormuz was open. US
crude fell to $83.33 a barrel.
While still above pre-war levels
that were around $70, that is
down significantly from late
March’s highs when Brent was
closeto $120abarrel. mPAGE 7
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Oil tumbles 11%o, stocks soar
after Iran says Hormuzis open

ISLABINNIE & ALUN JOHN
New York/London, April 17

WALL STREET STOCKS fol-
lowed global indices higherand
the price of oil tumbled more
than 11% on Friday after Iran’s
foreign minister said that the
Strait of Hormuz was open for
passage while a ceasefire in the
seven-week-old war launched
by the US and Israel is in force.

AbbasAraqchisaidina post
on X that passage for all com-
mercial vessels through the
Strait of Hormuz,akey conduit
for global energy flows, was
declared completely open for
the remaining period of the
ceasefire, in line with a cease-
fire in Lebanon.

Benchmark Brent crude

futures nosedived to $87.94 a
barrel,down 11.5% on the day.
US crude fell a similaramount
to $83.33 a barrel. While still
above pre-war levels that were
around $70, that is down sig-
nificantly from late March’s
highs, which, for Brent, were
close to $120abarrel.

Stocks around the world,
which had already been trad-
ing around record highs,
jumped further on the news.
The S&P 500, which reached
fresh records this week, rose
1.15%,to 7,115.31. The Dow
Jones Industrial Average rose
1.95%,t049,524.91.The Nas-
daqrose 1.15%,t0 24,378.97,
and the Russell 2000 small cap
indexalso rose toarecord.

Europe’s STOXX 600 rose

1.49% having been close to
flat before the news. “This ?is
clearly positive news and
should bring somerelief for oil
prices and eventually also for
consumers,” said Carsten
Brzeski, global head of macro
atING.

Energy stocks that benefit
from high oil prices fell.Oiland
gasnamesin Europeslid 4.5%,
followed by US majors Exxon
Mobil and Chevronwhich shed
around 5% each.Airline shares
gained,with American Airlines
up around 8%.

US government bonds ral-
lied, with the benchmark U.S.
10-year Treasury yield touch-
ingitslowest since mid-March
and last seen down 7.5 basis
points to4.234%. ~-REUTERS
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Rerises 23p t092.91 as oil, dollar weaken

AGENCIES
Mumbai, April 17

GAINING GROUND

92.93

THE RUPEE APPRECIATED by
23 paise to settle at 92.91
against the US dollar on Friday,
buoyed by a weakening Ameri-
can currency and retreating
crudeoil pricesamid increasing
hopes of easing geopolitical
tensions. Renewed buying in
domestic equity markets and
fresh inflow of foreign funds
also supported the local cur-
rency, forex traders said.

Since hitting a record low of
95.21 per dollar on March 30,
the rupee has recovered as the
central bank tapped crisis-era
tools to shore up the currency
which had been battered by for-
eign portfolio outflows and
risks to India's current account
balance.

After struggling at the bot-
tom of the Asia foreign
exchange piletilllate March, the
currency has gained about 2%
since the first set of measures
were announced on March 27,

89.97

Jan1,2026

pee vs dollar
nverted scale)

Apr17

becoming the second-best per-
former among major Asian
peers in that time frame.

In 2026 so far, though, the
rupee remains bottom of the
regional pile as investors con-
tinue to weigh weak capital
flows and risks ?to the economy
from elevated energy prices.

Anuj Choudhary, research
analyst at Mirae Asset
Sharekhan, said the rupee
strengthened on improved

global risk sentiments. He said
global markets rallied and the
US dollar weakened amid
declining safe-haven demand,
while crude oil prices softened
overnight.“We expect therupee
to trade with a positive bias on
expectations of the second
round of talks between the US
and Iran as well as the ceasefire
between Israel and Lebanon,”
Choudhary said,adding,“USD-
INR spot price is expected to

trade in a range of Rs 92.50 to
Rs93.20”

According to Jateen Trivedi,
VPresearchanalyst - commod-
ityand currency, LKP Securities,
said: “The positive tone is also
backed by FII inflows and
expectations of India-US trade
discussions,whichare support-
ing capital flows into domestic
markets,” Trivedi said, adding,
“Overall, the rupee remains
supported in the near term,but
sustainability will depend on
the outcome of geopolitical
developments and crude price
stability.”

“Japanand South Koreaare
backed by deep strategic
reserves and fiscal space to
stabilise domestic fuel prices.
By contrast, India, the Philip-
pines and Indonesia sit closer
to the economic fault line,
with thinner buffers and
greater sensitivity toimported
energy costs,”analysts at ING
said ina note.

The dollar index fell 0.12%
t097.90.
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Kolkata

LPGbookings edge toward
normal as summer eases demand

PRESS TRUST OF INDIA
New Delhi, April 17

COOKING GAS LPG demand
isinching towards normalcyas
domesticsuppliesincreased as
onset of summer chips away
demand, a senior official said
on Friday.

With the war in West Asia
disrupting global energy sup-
plies, cooking gas availability
inIndia, too,wasimpacted. Fol-
lowing this, the government
prioritised supplies to domes-
tic household kitchens by cut-
ting supplies to commercial
establishments such as hotels
and restaurants.

The cuts spark panic,
prompting even domestic con-
sumers to rush to secure LPG
refills.  Daily  bookings
exceeded 88 lakhs at peak last
month as against pre-crisis
bookings of about 45 lakh a
day.

Efforts to raise domestic
output by diverting petro-
chemical pools into LPG pro-
duction,led toa40-50 percent
rise in output, prompting
restoration of some of those
supplies.

At a news briefing, Sujata
Sharma, Joint Secretary in the
Ministry of Petroleum and
Natural Gas, said daily book-
ings are in the range of 46-50
lakh currently.

"Deliveries are normal. Yes-
terday (on April 16), about 50
lakh refill cylinders were deliv-
ered at doorsteps of users,"she
said,adding that the data sug-
gests gradual return to nor-

malcy.

Also aiding is the onset of
summer when heating
requirements falls.

"There is certainly a dip in
demand,"she said without giv-
ingabsolute numbers.

She said India has main-
tained stable supplies of cook-
ing gas and transport fuels
despite disruptions linked to
geopolitical tensions, with the
government prioritising
household consumption and
stepping up allocations to key
sectors.

Domestic LPG deliveries
remain normal,with no short-
ages have been reported at dis-
tributor points, she said.

Online bookings account
for about 98 per cent of the
total demand, and authenti-
cated deliveries have risen to
over 90 per cent to curb diver-
sion.

Commercial LPG supply
hasbeen restored toaround 70
per cent of pre-crisis levels,
supported by targeted mea-
sures, including increased allo-
cation of smaller cylinders for
migrant  workers  and
expanded distribution cam-
paigns bystate-run oil market-
ing companies.

Since March 23, more than
16.41 lakh market-priced 5-kg
LPG cylinders have been sold
to those without a proper
domestic cooking gas connec-
tions, she said.

These include migrants,
students and working profes-
sionals as well as small busi-
nesses.

Atotal of 1.5 lakh tonnes
(equivalent to more than 79.14
lakh of 19 kg commercial LPG
cylinders) of commercial LPG
havebeen sold since March 14,
she said.

Page 36 of 69.




Publication : The Hindu Business Line

Date :18 April 2026

Editions : New Delhi

Page : 3

Reliance rejects Iran oil cargoes
as US waiver deadline looms

o
Reuters
New Delhi

Reliance Industries has re-
jected two Iranian oil car-
goes as they failed to meet its
compliance  requirements,
the refiner said on Friday,
just days before the expiry of
a US waiver that has lifted
sanctions on Iranian oil ex-
ports. Last month, Washing-
ton issued 30-day waivers on
US sanctions allowing the
purchase of Russian and Ira-
nian oil at sea in an attempt

to ease prices which soared
after US-Israeli strikes on
Iran. Treasury Secretary
Scott Bessent had said that
the US would not renew the
waivers, with the one on Ira-
nian oil set to lapse on
Sunday.

India had allowed Reli-
ance to buy Iranian oil that
was loaded on to five tankers,
including the aframax Kaviz
vessel, and the supertankers
Lenore, Felicity and Hedy, all
of which were under US
sanctions. Reliance was in
talks relating to the Iranian-

flagged Derya, carrying 2
million barrels of crude oil,
which was anchored near the
port of Sikka, according to
the Marine Traffic platform.
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Headline NTPC Green Energy commissions 150 MW solar project in Rajasthan

Publication Business Upturn Edition Online Coverage

Published Date 17 Apr 2026

NTPC Green Energy commissions 150 MW solar project in Rajasthan

https://www.businessupturn.com/business/corporates/ntpc-green-energy-commissions-150-mw-solar-project-in-rajasthan/

NTPC Green Energy Limited (NGEL), a subsidiary of NTPC Ltd, has declared the commercial operation of 150 MW solar
capacity from its 300 MW solar project in Rajasthan, according to an exchange filing dated April 16, 2026.

The company stated that the 150 MW capacity, part of the larger 300 MW solar project under Project Sixteen Renewable
Power Private Limiteda step-down subsidiary of ONGC NTPC Green Private Limitedhas been commissioned with effect
from April 18, 2026.

Following the addition, the total installed capacity of NTPC Green Energy Limited Group is set to increase to 10,276.40
MW from the current commercial capacity of 10,126.40 MW.

Separately, NTPC Ltd informed that with this commissioning, the overall installed capacity of the NTPC Group stands at
89,528 MW, while its commercial capacity is at 88,448 MW.

The development marks another step in NTPC's renewable energy expansion strategy, as the company continues to
scale up its green energy portfolio in line with India's energy transition goals.
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Headline NTPC Green Energy's JV's arm to start commercial operation of 150 MW Solar capacity in
Rajasthan
Publication Citrus Interactive Edition Online Coverage

Published Date

17 Apr 2026

NTPC Green Energy's JV's arm to start commercial operation of 150 MW Solar capacity in Rajasthan

http://lwww.citrusinteractive.in/News/OpenNewsContent.aspx?Secld=7&SubSecID=15&News|D=1235706

NTPC Green Energy's joint venture (JV) - ONGC NTPC Green's step-down subsidiary -- Project Sixteen Renewable

Power is all set to commence commercial

operation of the capacity of 150 MW Solar out of the total installed capacity of 300 MW Solar Project located in Rajasthan

on April 18, 2026.

The current commercial capacity of NTPC Green Energy Group stands at 10,126.40 MW. With the addition of the above,
the total installed capacity of the NTPC Green Energy Group will increase to 10,276.40 MW.

NTPC Green Energy is a wholly owned subsidiary of NTPC, a Maharatna' central public sector enterprise. The company
is mainly engaged in the activity of developing, building, owning, operating and maintaining utility scale grid connected
solar and wind power projects (through O&M operations and in-house engineering).
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Headline NTPC Green Energy commissions 150 MW solar capacity in Rajasthan

Publication Daily Hunt (Mobile) Edition Online Coverage

Published Date 17 Apr 2026

NTPC Green Energy commissions 150 MW solar capacity in Rajasthan

http://m.dailyhunt.in/news/india/english/capital+market-epaper-
capmar/ntpct+green+energy+commissions+150+mw+solar+capacity+in+rajasthan-newsid-n708778769

T he capacity pertains to Project Sixteen Renewable Power, a step-down subsidiary of ONGC NTPC Green, the
company's joint venture, according to an exchange filing.

The unit has been declared commercially operational with effect from 18 April 2026. With this addition, NTPC Green
Energy's total installed capacity has risen to 10,276.40 MW from 10,126.40 MW earlier, reinforcing its growing footprint
in the renewable energy space, as per filing.

NTPC Green Energy (NGEL) is a renewable energy company that focuses on undertaking projects through organic and
inorganic routes.

The company's consolidated net profit declined by 73.6% to Rs 17.32 crore, despite a 29.3% increase in revenue to Rs
653.29 crore in Q3 FY26 compared to Q3 FY25.

Shares of NTPC Green Energy shed 0.68% to Rs 108.05 on the BSE.
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Headline Sun-Powered Surge: NTPC's Solar Expansion in Rajasthan

Publication Devdiscourse Edition Online Coverage

Published Date 17 Apr 2026

Sun-Powered Surge: NTPC's Solar Expansion in Rajasthan

https://www.devdiscourse.com/article/headlines/3877274-sun-powered-surge-ntpcs-solar-expansion-in-rajasthan

NTPC's subsidiary, NGEL, is set to supply 150 MW of electricity from a 300 MW solar project in Rajasthan by April 18,
2026. This marks a significant expansion of NTPC's renewable energy capacity, bringing the total installed capacity of
NGEL to 10,276.40 MW and NTPC's group to 89,528 MW.

NTPC, a state-owned power behemoth, announced a landmark development in its renewable energy portfolio. On Friday,
it revealed that NGEL, a subsidiary, will begin commercial electricity supply of 150 MW from a substantial 300 MW solar
project situated in Rajasthan, starting April 18, 2026.

This strategic undertaking is part of Project Sixteen Renewable Power Private Ltd, a step-down subsidiary of the joint
venture ONGC NTPC Green Private Ltd. The initiative underscores NTPC's commitment to expanding its renewable
energy footprint.

With this addition, the NGEL group's installed capacity will rise to 10,276.40 MW, while NTPC's overall installed and
commercial capacities will reach 89,5628 MW and 88,448 MW, respectively. This expansion highlights the significant
strides NTPC is making in the green energy sector.

(With inputs from agencies.)
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Headline ONGC NTPC Green Arm Commissions 150 MW Solar Project in Rajasthan

Publication Energetica India Edition Online Coverage

Published Date 17 Apr 2026

ONGC NTPC Green Arm Commissions 150 MW Solar Project in Rajasthan

https://www.energetica-india.net/news/ongc-ntpc-green-arm-commissions-150-mw-solar-project-in-rajasthan

Project Sixteen Renewable Power, a step-down subsidiary of ONGC NTPC Green and a group company of NTPC Green
Energy, has operationalised 150 MW of a 300 MW solar project in Rajasthan, increasing the NGEL group's total installed
capacity to 10,276.40 MW.

NTPC Green Energy (NGEL) has announced that Project Sixteen Renewable Power, a step-down subsidiary of NGEL's
joint venture ONGC NTPC Green, has operationalised 150 MW out of its 300 MW solar project located in Rajasthan.

With this, NGEL Group's total installed capacity has increased to 10,276.40 MW, the company stated in a regulatory
filing.

Last month, NGEL announced that its operational RE capacity has crossed the 10 GW mark. The Group's total installed
capacity now stands at 10,076 MW, marking an exceptional addition of 4,175 MW during FY 2025-26, of which 2,065
MW was commissioned in Q4 alone, the company stated.

By 2032, NTPC Group plans to have 60 GW capacity through RE sources, constituting nearly 45 percent of its overall
power generation capacity.
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Headline Govt nets record Rs 78,438 cr from CPSE dividend in FY26

Publication Financial Express Edition Online Coverage

Published Date 18 Apr 2026

Govt nets record Rs 78,438 cr from CPSE dividend in FY26

https://www.financialexpress.com/business/news/govt-nets-record-rs-78438-cr-from-cpse-dividend-in-fy26/4210990/

Receipts exceed the budget target by 10.5% The Centre's dividend receipts from central public sector enterprises
(CPSEs) have exceeded the budget target by 10.5% to Rs 78,438 crore in FY26, the highest-ever annual receipt.

In the revised estimates for FY26, the government pegged CPSE dividend receipts at rs 71,000 crore, marginally higher
than the budget estimate of Rs 69,000 crore, signalling confidence in sustained profitability across key public sector
undertakings.

Dividend income from CPSEs is an important component of the Centre's non-tax revenue, alongside other major sources
such as surplus transfers from the Reserve Bank of India (RBI) and proceeds from telecom spectrum auctions.

In FY25, CPSE dividend receipts climbed to a record Rs 74,140 crore, comfortably exceeding the budgeted target of Rs
69,000 crore. That outperformance was aided by relatively benign global crude oil and commaodity prices, which supported
profitability in several state-owned energy companies.

The pattern has broadly continued in FY26, with dividend payments once again dominated by energy sector enterprises.
In FY26, the top dividend payers include Coal India (Rs 10,271 crore), Oil and Natural Gas Corporation (Rs 10,002 crore),
Indian Oil Corporation (Rs 7,272 crore), and Bharat Petroleum Corporation (Rs 5,171 crore), underscoring the sector's
continued importance to government finances.

In addition to traditional CPSEs, financial and quasi-sovereign investment vehicles have emerged as significant dividend
contributors. The National Investment and Infrastructure Fund has paid a dividend of Rs 4,013 crore to the Centre so far,
highlighting the growing role of such platforms in augmenting non-tax receipts.

Higher dividend inflows from CPSEs, together with the record surplus transfer from the Reserve Bank of India, have
helped cushion the Centre's fiscal position in recent years. Supported by an RBI dividend of Rs 2.69 lakh crore, the fiscal
deficit for FY26 has been pegged at 4.4% of GDP, lower than 4.8% in FY25.
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Headline LPG bookings edge toward normal as summer season eases demand

Publication Fortune India Edition Online Coverage

Published Date 17 Apr 2026

LPG bookings edge toward normal as summer season eases demand

https://www.fortuneindia.com/business-news/Ipg-bookings-edge-toward-normal-as-summer-season-eases-demand/133025

Cooking gas LPG demand is inching towards normalcy as domestic supplies increased as onset of summer chips away
demand, a senior official said on Friday.

With the war in West Asia disrupting global energy supplies, cooking gas availability in India, too, was impacted. Following
this, the government prioritised supplies to domestic household kitchens by cutting supplies to commercial establishments
such as hotels and restaurants.

The cuts spark panic, prompting even domestic consumers to rush to secure LPG refills. Daily bookings exceeded 88
lakhs at peak last month as against pre-crisis bookings of about 45 lakh a day.

Efforts to raise domestic output by diverting petrochemical pools into LPG production, led to a 40-50 per cent rise in
output, prompting restoration of some of those supplies.

At a news briefing, Sujata Sharma, Joint Secretary in the Ministry of Petroleum and Natural Gas, said daily bookings are
in the range of 46-50 lakh currently.

"Deliveries are normal. Yesterday (on April 16), about 50 lakh refill cylinders were delivered at doorsteps of users," she
said, adding that the data suggests gradual return to normalcy.

Also aiding is the onset of summer when heating requirements falls.
"There is certainly a dip in demand," she said without giving absolute numbers.

She said India has maintained stable supplies of cooking gas and transport fuels despite disruptions linked to geopolitical
tensions, with the government prioritising household consumption and stepping up allocations to key sectors.

Domestic LPG deliveries remain normal, with no shortages have been reported at distributor points, she said.

Online bookings account for about 98 per cent of the total demand, and authenticated deliveries have risen to over 90
per cent to curb diversion.

Commercial LPG supply has been restored to around 70 per cent of pre-crisis levels, supported by targeted measures,
including increased allocation of smaller cylinders for migrant workers and expanded distribution campaigns by state-run
oil marketing companies.

Since March 23, more than 16.41 lakh market-priced 5-kg LPG cylinders have been sold to those without a proper
domestic cooking gas connections, she said.

These include migrants, students and working professionals as well as small businesses.

A total of 1.5 lakh tonnes (equivalent to more than 79.14 lakh of 19 kg commercial LPG cylinders) of commercial LPG
have been sold since March 14, she said, adding that this includes more than 8,850 tonnes of Auto LPG.

Authorities have also accelerated a shift towards piped natural gas (PNG), prioritising full supply to households and
transport segments using compressed natural gas. Gas allocation to fertiliser plants has been raised to about 95 per cent
of recent average consumption, while industrial supply has been increased to as much as 80 per cent.

Rank
Company Name

Reliance Industries
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Indian Qil Corporation
State Bank of India
ONGC

View Full List

To ease pressure on LPG demand, city gas distributors have been directed to expand piped natural gas (PNG)
connections for commercial establishments, with incentives rolled out by companies, including Indraprastha Gas Ltd,
Mahanagar Gas, GAIL Gas, and Bharat Petroleum.

Refineries are operating at high utilisation rates with adequate crude inventories, while petrol and diesel supplies remain
sufficient across retail outlets. The government has cut excise duties on petrol and diesel by Rs 10 per litre to shield
consumers from a surge in global oil prices, and raised export levies on diesel and aviation fuel to ensure domestic
availability

Frequently Asked Questions
What is the current status of LPG bookings in India?

Daily LPG bookings are currently between 46-50 lakh, indicating a gradual return to normalcy from a peak of over 88
lakh last month, as deliveries are normal.

Why did LPG demand initially increase significantly?

LPG demand initially surged due to panic after the government cut supplies to commercial establishments following global
energy disruptions from the West Asia war.

How has the government ensured stable LPG supplies?

The government prioritized domestic household supplies, increased domestic LPG output by 40-50%, and restored
commercial LPG supply to about 70% of pre-crisis levels.

The FAQs are Al-generated, and Fortune India is not responsible for its content or any associated copyright issues.

Explore the world of business like never before with the Fortune India app. From breaking news to in-depth features,
experience it all in one place. Download Now
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Shardul Amarchand Mangaldas advised ONGC on strategic infrastructure sharing arrangement with Reliance Industries

The leading law firm in India, Shardul Amarchand Mangaldas & Co. (SAM) advised Oil and Natural Gas Corporation
Limited (ONGC) on the structuring and documentation of a Memorandum of Understanding (MoU) in the nature of a
master infrastructure sharing agreement with Reliance Industries Limited (RIL) , New Delhi, India. The arrangement
relates to the sharing and joint utilisation of deepwater upstream infrastructure and operational resources along India's
East Coast, particularly in the Krishna Godavari (KG) Basin and Andaman offshore regions.

The framework represents a first-of-its-kind large-scale offshore infrastructure sharing collaboration between ONGC and
RIL, aimed at optimising infrastructure deployment and accelerating field development timelines. The completion of the
arrangement is subject to customary approvals and final documentation.

The SAM team was led by V.R. Neelakantan (Partner), with support from Varnika Mohan (Principal Associate), Siddharth
Jain (Senior Associate), and Tanya Rathod (Associate).

If you have a news or deal publication or would like to collaborate on content, columns, or article publications, connect
with the Legal Era News Network Team and email us at info@legalera.in or call us on
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United Drilling Tools Ltd Receives Order from ONGC.
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Print Published On: April 17 2026 Story Viewed 2 Times

United Drilling Tools Limited has received a domestic order from Oil and Natural Gas Corporation Limited (ONGC) for

the supply of Integral Blade Stabilizers, along with related accessories, in the ordinary course of business.

The company said the estimated contract value of the order stands at 5,03,55,686.80 (5.03 crore approximately).

The order involves the supply of equipment used in oil and gas drilling operations and is expected to be executed as per
the terms specified in the contract.
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ONGC Petro additions Limited (OPaL) announces MOU-linked incentive scheme in Polypropylene
(PP) and Polyethylene (PE) for April 2026 in the domestic markets of India

https://www.polymerupdate.com/News/Details/1482137

17 Apr 2026 11:41 IST
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NTPC Green Energy Limited Commissions 150 MW Solar Project in Rajasthan, Boosts Total Capacity
to 10,276 MW - Indian PSU

https://lwww.infralog.in/ntpc-green-energy-limited-commissions-150-mw-solar-project-in-rajasthan-boosts-total-capacity-to-
10276-mw-indian-psu/

NTPC Green Energy Limited has announced the commercial operation of 150 MW capacity from its 300 MW solar project
in Rajasthan, marking another key milestone in its renewable energy expansion.

The project has been developed by Project Sixteen Renewable Power Private Limited , a step-down subsidiary of the
joint venture ONGC NTPC Green Private Limited (ONGPL).

With this commissioning effective April 18, 2026 , the total operational capacity of the NTPC Green Energy Limited Group
has increased from 10,126.40 MW to 10,276.40 MW

This addition forms part of the larger 300 MW solar installation in Rajasthan and reflects the company's continued push
towards scaling up clean energy assets.

The development reinforces NTPC Green Energy Limited's strategic focus on expanding its renewable energy footprint
and contributing to India's energy transition goals. The company continues to strengthen its position as a key player in
the country's green energy ecosystem through steady capacity additions.

Source link
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Oil Drops $11 on Iran Nuclear Deal — Your Cloud Bill Is Next

https://www.abhs.in/blog/oil-price-drops-iran-nuclear-deal-cloud-cost-developer-april-2026

Brent crude fell from $101 to ~$90 after Trump's Iran nuclear dust announcement. What the drop means for cloud energy
costs, reserved pricing, and the developer hardware window.

Brent crude dropped approximately $11 in the hours after Trump announced Iran agreed to hand over its enriched
uranium stockpile. From $101 at the April 13 blockade activation to roughly $90 the fastest single-session oil move since
the ceasefire of late March.

The market is pricing one thing: the Hormuz escalation risk premium is unwinding.

That premium approximately $12-18 per barrel embedded since April 13 was the market's estimate of the probability
that the blockade escalated into full IRGC anti-ship warfare, oil infrastructure strikes, and a sustained supply shock. With
Trump's announcement, the market is saying that probability dropped from ~25% to roughly 5-8%. Not zero the deal still
needs implementation but a structural shift.

Here is what the $11 oil drop means for every layer of the developer stack.
Cloud Energy Costs: The Signal Has Changed

The cloud providers that matter AWS, Google Cloud, Azure run on power contracts that lag spot oil by 90-180 days.
The electricity bill for a 500MW hyperscaler campus does not change overnight because Brent dropped to $90. But the
forward signal has shifted.

The contracts being negotiated right now for 2027 data center power the ones that will determine whether cloud prices
rise or fall in 12-18 months are now being written against $90 oil assumptions instead of $101. That is a meaningful
change in the cost structure of new capacity.

For developers on reserved instance contracts expiring in Q3-Q4 2026: the negotiating environment just improved. Cloud
providers have lower energy cost assumptions going into pricing discussions. The discount on 3-year reserved versus
on-demand should widen slightly compared to where it was at $101 oil.

Do not rush to lock in new reserved pricing in the next 48 hours. Wait for the deal to be formalised another $5-8 drop is
plausible if a written framework is signed before April 22. The bottom of this oil move has not been established yet.

The Hardware Window: Now or Wait?

Three days ago, the framework was: buy hardware under $50K now, wait on larger purchases for a Trump-Xi summit
signal.

That framework has changed.

The Iran nuclear deal removes the geopolitical premium that was inflating energy costs and logistics costs in the supply
chain. But the 145% China tariffs are still in place. The tariffimpact on hardware costs ($3,000-5,000 per server depending
on Chinese component exposure) has not changed.

What has changed: the argument for waiting is now stronger for large purchases. A Trump-Xi summit previously a 40%
probability in May is now a 65%+ probability. The Iran deal creates the conditions for a US-China trade de-escalation. A
145%25% tariff rollback, previously speculative, is now a genuine near-term scenario.

Updated hardware decision framework:

Under $20,000: buy now. Tariffs and lead times are the dominant factor, not energy.
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$20,000-$100,000: wait 2 weeks. If Trump-Xi summit is confirmed before May 5, tariff reduction signal arrives before you
commit.

Over $100,000: wait for the written Iran framework to be signed, then assess. A confirmed deal plus summit confirmation
is worth a 15-20% price reduction on large procurements.

Gulf Cloud Regions: Not Fixed Yet
The oil drop is the market pricing political resolution. The physical situation in the Strait of Hormuz has not changed.

Mines are still in the water. Lloyd's war risk insurance is still elevated. AWS Bahrain (ME-South-1) and Azure UAE are
still on degraded SLA. IRGC anti-ship weapons are still positioned.

The gap between political agreement and physical normalisation is 8-14 weeks of mine clearance, plus the time to sign
the written framework, plus the time for IRGC cooperation to begin. Gulf cloud regions will not return to normal SLA until
late June at the earliest even if everything goes perfectly from here.

Do not unwind Gulf region failover architecture based on the oil drop. Unwind it when mine clearance vessels are actually
in the water and Lloyd's has moved war risk premiums back toward baseline.

Al Inference Pricing: Watch the Next 30 Days

The oil drop changes the medium-term inference economics. At $101 oil, the margin compression on H100 inference
clusters was running at an elevated rate. At $90 oil, it eases somewhat not dramatically, but enough that the timeline to
API price increases extends.

The practical implication: if you were planning to lock in volume commitment pricing with an inference provider because
you expected near-term price increases, that urgency has reduced. You have more time. The providers have more margin
runway at $90 than they did at $101.

The caveat: the deal is not implemented yet. If the written framework collapses if Khamenei cannot frame the uranium
transfer domestically oil snaps back to $101+ instantly. Keep monitoring Brent. The $90 print is a signal, not a guarantee.

Key Takeaways

Brent crude dropped ~$11 after Trump's Iran nuclear dust announcement from $101 to ~$90 unwinding the Hormuz
escalation risk premium

Cloud energy cost contracts are now being written at $90 assumptions 2027 pricing will be lower than it would have been
at $101; do not rush to lock in reserved pricing, wait for further drops

Hardware decision framework updated : under $20K buy now; $20K-$100K wait 2 weeks for Trump-Xi summit signal;
over $100K wait for signed Iran framework

Gulf cloud regions still on degraded SLA political deal and physical mine clearance run on different timelines; 8-14 week
normalisation regardless of today's announcement

Al inference pricing urgency reduced providers have more margin runway at $90; volume commitment decisions can
wait another 2-3 weeks

For the full oil-to-developer-stack breakdown, read Qil at $100 is repricing every layer of your stack . For Trump's nuclear
dust announcement, read Trump: Iran has agreed to hand over its nuclear dust . Compare cloud pricing with LLM API
Pricing

The Al & Dev Briefing
What should your project cost?

Software Engineer based in Delhi, India. Writes about Al models, semiconductor supply chains, and tech geopolitics
covering the intersection of infrastructure and global events. 355+ posts cited by ChatGPT, Perplexity, and Gemini. Read
in 121 countries.
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Strait of Hormuz Reopening Brings Major Relief to Indian Trade and Energy Sectors

Indian oil companies, fertiliser importers, and exporters are celebrating the reopening of the Strait of Hormuz for global
commercial vessels. This critical maritime passage had been blocked by Iran since February 28, following a joint military
strike by the US and Israel, disrupting normal movement for over 45 days.

Significant Cargo Awaiting Passage

Currently, there are 41 India-bound ships, both Indian and foreign-flagged, loaded with essential cargo waiting to cross
the narrow 36-kilometer channel. These vessels carry crude oil, liquefied petroleum gas (LPG), liquefied natural gas
(LNG), and fertilisers. Among them, 15 are Indian-flagged, while the remaining 26 are foreign-flagged.

Breakdown of the cargo includes:

10 ships loaded with crude oil

4 LPG tankers

3 carrying LNG

Over a dozen vessels transporting fertilisers, crucial for India's upcoming kharif sowing season
Immediate Impact on QOil Prices and Freight Costs

Soon after the announcement of the reopening, oil prices retreated below $90 per barrel. Brent futures were trading
11.5% lower at $87.9 a barrel. This decline is expected to translate into lower transport costs, providing a significant
boost across various sectors.

"The fall in oil prices will result in a decline in international freight rates, which will be a big gain across sectors," said Dev
Garg, director at Singapore-based shipping firm Eximwala Solutions.

Exporters Express Relief and Optimism

Exporters, who had faced severe challenges due to the closure, are now hopeful for a return to normalcy. Danish Shah
of Pune-based Sanghar Exports noted that freight costs had skyrocketed, making exports to West Asiaa key
marketalmost unviable. For instance, banana exports to the region were suspended due to perishability and uncertainty.

"We need to see how shipping lines respond to it. Currently, it is unviable to export," Shah added.

However, with the reopening, exporters are expected to push shipments aggressively in the coming days, depending on
the availability of ships and containers. Amit Marwah, MD of Amritsar-based DRRK Foods, anticipates increased demand
from West Asia. His company has 18,000 tonnes of basmati rice stranded at Indian ports, which he expects to start
moving soon.

"We are expecting bulk demand from the region, especially with freight rates expected to come down," Marwah said.
Freight rates had surged four-to-five times, from $700 per container to Jeddah port to much higher levels during the
closure.

Broader Benefits for Indian Exports
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Ajai Sahay, director general at the exporters' body Fieo, highlighted that the reopening will not only facilitate trade with
West Asia but also shorten routes for cargo destined for Europe. "This will result in a shorter route for cargo meant for
Europe. It is positive for our exports in April," he stated.

Officials tracking the developments reported that around two dozen Middle East-bound ships are waiting at Indian ports.
A senior official at a government-owned port mentioned, "Things will be clearer in the next couple of days as more ships
start crossing the Strait. How shipping lines complete procedures and negotiate war risk charges with insurers remains
to be seen. It takes four-to-six days for ships to travel from west of Hormuz to Indian ports. The resumption of free sailing
will bring huge relief."

Diplomatic Efforts and Energy Security

During the closure, India used diplomatic channels to ensure the safe passage of nine Indian merchant ships, all carrying
LPGthe primary cooking fuel in the country. The government has not disclosed details about foreign-flagged vessels,
citing trade confidentiality as these are chartered by different firms.

To mitigate energy supply shortages, officials confirmed that India secured supplies from diversified sources over the
past 45 days. The arrival of cargo from ships waiting to clear the Strait is expected to ease pressure on energy supplies,
which had been severely disrupted due to military conflict in West Asia.

In summary, the reopening of the Strait of Hormuz marks a pivotal moment for Indian trade, promising reduced costs,
enhanced export opportunities, and stabilized energy supplies in the coming weeks.
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North Sea crude oil prices plunged in a key pricing window after Iran said it would reopen the Strait of Hormuz during a
ceasefire in the Middle East conflict.

The major North Sea crudes and US WTI Midland fell by $5-$7 a barrel on Friday, according to traders monitoring a
pricing window run by Platts, a unit of S&P Global Energy.

WTI Midland, one of the six grades that define the most important oil benchmark Dated Brent, was sold at $10.40 above
Dated Brent on Friday, the lowest so far this month, and down by more than half from its record on April 14.

Oil and gas prices tumbled after Iranian Foreign Minister Abbas Araghchi said that the Strait of Hormuz is declared
completely open. Still, a US naval blockade continues to constrain flows through the critical waterway, and Irans semi-
official Fars news agency later reported that passage via the strait will be stopped if the US operation continues. Brent
futures fell by as much as 13% to near $86 a barrel after Araghchis announcement.

North Sea crude prices jumped to record levels earlier this month amid global shortages after the effective closure of the
Strait of Hormuz. But the sentiment in the North Sea started shifting two days ago when offers outpaced bids for the first
time in a month.
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NTPC Green Energy Limited (NGEL), a subsidiary of NTPC Ltd, has declared the commercial operation of 150 MW solar
capacity from its 300 MW solar project in Rajasthan, according to an exchange filing dated April 16, 2026.

The company stated that the 150 MW capacity, part of the larger 300 MW solar project under Project Sixteen Renewable
Power Private Limiteda step-down subsidiary of ONGC NTPC Green Private Limitedhas been commissioned with effect
from April 18, 2026.

Following the addition, the total installed capacity of NTPC Green Energy Limited Group is set to increase to 10,276.40
MW from the current commercial capacity of 10,126.40 MW.

Separately, NTPC Ltd informed that with this commissioning, the overall installed capacity of the NTPC Group stands at
89,528 MW, while its commercial capacity is at 88,448 MW.

The development marks another step in NTPC's renewable energy expansion strategy, as the company continues to
scale up its green energy portfolio in line with India's energy transition goals.
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N EW YORK (AP) - Oil prices fell significantly on Friday, reverting to levels seen at the onset of the Iran war, as Iran
announced the reopening of the Strait of Hormuz for commercial tankers transporting crude oil.

This development sparked a surge in U.S. stocks, propelling them to new record highs.

The S&P 500 index climbed 1.2% to reach an all-time high, marking its third consecutive week of substantial gains, the
longest such streak since Halloween. Analysts suggest that increased oil flow could alleviate inflationary pressures on
gasoline and other consumer goods, potentially benefiting households through reduced interest rates on credit cards and
mortgages.

Market Reactions

The Dow Jones Industrial Average soared as much as 1,100 points before settling with an increase of 868 points, or
1.8%. The Nasdaq composite also rose by 1.5%. Overall, the U.S. stock market has surged over 12% since reaching a
low in late March, driven by optimism that the U.S. and Iran may avoid further economic turmoil despite ongoing conflicts.

Qil Price Decline

The price of benchmark U.S. crude dropped 9.4% to $82.59 per barrel after Iran's Foreign Minister Abbas Araghchi
declared on X that the Strait of Hormuz is fully open for commercial vessels during the current ceasefire. Brent crude, the
international benchmark, also fell 9.1% to $90.38 per barrel, although it remains above pre-war levels of $70, reflecting
lingering caution in the markets.

Impact on Industries

Following the announcement, companies with high fuel costs experienced significant gains. United Airlines shares
increased by 7.1%, while Southwest Airlines rose by 5.1%. Additionally, cruise line operators such as Royal Caribbean
Group and Carnival saw their stock prices rise by 7.3% and 7%, respectively. The easing of oil prices is expected to
provide relief to the housing and auto sectors as well.

Federal Reserve and Interest Rates

A sustained decline in oil prices could encourage the Federal Reserve to consider cutting interest rates, aiding economic
growth. The yield on the 10-year Treasury bond fell to 4.24% from 4.32%, which could lead to lower mortgage and loan
rates for consumers and businesses. Companies like Builders FirstSource and PulteGroup reported gains of 5.5% and
5%, respectively, as lower mortgage rates may stimulate home purchases.

Earnings Reports and Stock Performance

The commencement of the earnings reporting season has bolstered market confidence, with several financial institutions
reporting better-than-expected profits. State Street and Fifth Third Bancorp rose by 2.5% and 1.7%, respectively.
However, Netflix saw a decline of 9.7% despite reporting higher-than-anticipated profits, as the company did not raise its
revenue growth forecast.

Global Market Reactions
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International stock markets also reacted positively to the news from Iran. European indexes saw significant gains, with
France's CAC 40 rising by 2% and Germany's DAX increasing by 2.3%. In contrast, Asian markets, which closed before
the announcement, experienced declines, including Japan's Nikkei 225 which fell by 1.8% and Hong Kong's Hang Seng

which dropped by 0.9%.

Page 58 of 69.



Headline Gasoline Prices May Decline Slowly Despite Oil Price Drop in Persian Gulf

Publication Daily Hunt (Mobile) Edition Online Coverage

Published Date 18 Apr 2026

Gasoline Prices May Decline Slowly Despite Qil Price Drop in Persian Gulf

http://m.dailyhunt.in/news/india/english/timesnow+english-epaper-
tnneng/gasoline+prices+may+declinet+slowly+despite+oil+price+drop+in+persian+qulf-newsid-n708874462

N EW YORK (AP) - Following statements from U.S. President Donald Trump and Iran's foreign minister that the Strait of
Hormuz is now open to commercial

vessels, oil prices fell by 10%, leading to a rally in the stock market on Friday.

As motorists look for relief at the gas pump, they question how quickly gasoline prices might decrease now that oil tankers
in the Persian Gulf can resume operations. The average price of a gallon of regular gasoline in the U.S. stood at $4.08
on Friday, reflecting a 37% increase since the onset of U.S. and Israeli attacks on Iran, although it has decreased slightly
from the previous week.

Gas Price Dynamics

Typically, when gas prices surge, they do not fall as rapidly as crude oil prices. Energy experts suggest that even if Iran
maintains an open Strait of Hormuz amidst U.S. blockades, it may take months for gasoline prices to revert to pre-war
levels, which were last seen before February 28.

Factors contributing to the sustained high prices include the slow travel times of oil tankers from ports to refineries,
ongoing security issues, congestion in the strait, and damage to energy infrastructure across the Middle East.

Mark Barteau, a professor at Texas A&M University, noted, "Historically, gasoline prices increase quickly but decrease
slowly, regardless of the causes behind the rise." He elaborated that logistical delays, such as the time required for
tankers to reach refineries and ramp up production, could prolong elevated prices.

Potential for Price Decrease

Despite the challenges, some analysts express optimism regarding a gradual decline in gasoline prices. The American
Automobile Association (AAA) reported slight reductions in gas prices following a ceasefire announcement between the
U.S. and Iran last week.

With oil prices dropping by $10 to $12 per barrel, this could translate to a decrease of approximately 25 to 30 cents per
gallon of gasoline, according to Michael Lynch from the Energy Policy Research Foundation. He stated, "While this
doesn't happen instantly, we could see a reduction of 50 cents a gallon within a week or two if conditions remain stable."

Patrick De Haan, head of petroleum analysis at GasBuddy, indicated that states may experience daily reductions of 1 to
3 cents per gallon. He estimated that by Memorial Day, the national average could range between $3.45 and $3.65 per
gallon, though he cautioned that a full return to lower prices could take until late this year or early next year.

Challenges Ahead

Experts assert that even if a peace agreement is reached, normal shipping operations through the Strait of Hormuz may
not resume for at least four months. Patrick Penfield, a supply chain professor at Syracuse University, highlighted the
presence of mines and over 150 tankers anchored in the strait, creating significant traffic congestion.

While leaders from France and the U.K. welcomed the reopening of the strait, they emphasized the need for a permanent
resolution to ensure the safety of vessels navigating this crucial maritime route.

Lynch remarked on the difficulty of convincing shipowners to trust both U.S. and Iranian assurances, stating, "There's a
lot of money at stake, and while someone will eventually take the risk, the first few ships through may face significant
hesitance."

Infrastructure Damage and Recovery
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The conflict has resulted in damage to numerous oil production facilities across the Middle East, including refineries in
Saudi Arabia and Kuwait, as well as terminals in the United Arab Emirates and Iran. Although some repairs have been
initiated, considerable damage remains.

During the conflict, many countries reduced or halted production due to the inability to transport crude oil through the
Strait of Hormuz, leading to full storage tanks and stranded oil.

De Haan pointed out that restarting oil flows is not instantaneous, noting, "People are impatient and want immediate
results, but it will take time to restore oil production levels." He added that while some regions can quickly resume
production, others may face longer recovery periods.
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Qil Prices Tumble as Strait of Hormuz Opens
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Qil prices dropped by around 9% as Iran declared the Strait of Hormuz open for navigation. Agreements between the
U.S. and Iran eased market concerns, with Brent crude and West Texas Intermediate experiencing significant declines.
Continued negotiations hold promise for resolving regional conflicts in the Middle East.

Oil prices saw a significant drop of approximately 9% on Friday after Iran announced that the Strait of Hormuz would
remain accessible for commercial vessels during the ceasefire period.

The decline comes amidst easing tensions as U.S. President Donald Trump revealed Iran's commitment to keeping the
strait open indefinitely. Brent crude and U.S. West Texas Intermediate futures fell drastically, marking their largest
declines since April.

Negotiations between the U.S. and Iran show promise, with agreements possibly heralding an end to the war. However,
challenges persist, especially in the European market, and a renewed closure of the strait remains a possibility.
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Iraq Resumes Oil Exports Amid Hormuz Strait Transit Success

https://www.devdiscourse.com/article/headlines/3878289-irag-resumes-oil-exports-amid-hormuz-strait-transit-success

Iraq has reopened its southern oil export operations following over a month of disruption due to Strait of Hormuz shipping
issues. The Agios Fanourios |, a Malta-flagged tanker, began loading approximately 2 million barrels of Basra crude on
Friday, bound for Vietnam's Nghi Son refinery. Additional oil shipments are anticipated soon.

Irag resumed its oil exports from the south on Friday after a prolonged halt caused by disruptions in the Strait of Hormuz,
according to energy sources. The Malta-flagged tanker, Agios Fanourios |, started loading around 2 million barrels of
Basra crude at Iraq's southern terminals.

The vessel, having successfully navigated the Strait on Wednesday, is bound for Vietham's Nghi Son refinery, as
indicated by shipping and trade data. This development marks a significant step in restoring oil export activities that were
previously stalled.

Other tankers are expected soon, with Iranian Foreign Minister Abbas Araqchi confirming the Strait remains open for
trade during the current truce brokered by the U.S. between Israel and Hezbollah.
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Strait of Hormuz Reopens: A New Chapter for Oil Prices?

https://www.devdiscourse.com/article/headlines/3878296-strait-of-hormuz-reopens-a-new-chapter-for-oil-prices

The reopening of the Strait of Hormuz following a ceasefire between the US and Iran has led to a significant drop in oil
prices. While consumers hope for a quick reduction in gasoline prices, experts caution that it may take weeks or even
months for prices to normalize due to logistical challenges and lingering security concerns.

After the US and Iran acknowledged the reopening of the Strait of Hormuz to commercial traffic following nearly seven
weeks of conflict, oil prices experienced a steep decline of 10%, causing stock markets to rally on Friday. Motorists
remain hopeful for relief at the gas pumps, but experts suggest a gradual decrease in prices.

The current average cost of regular gasoline in the US stands at USD 4.08, reflecting a 37% rise compared to pre-war
prices. Despite a slight drop, energy specialists indicate that gasoline prices tend to decrease more slowly than crude oil
prices. Factors such as tanker travel speed, refinery operations, and infrastructure damage may extend the time needed
for prices to stabilize.

Optimism persists among analysts who believe gas prices might decline gradually, especially following the recent
ceasefire agreement. However, they caution that fully normalizing prices could take several months, given the logistical
hurdles still affecting oil shipping and production in the Middle East.
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Indian refiners purchase Iranian oil, pay in yuan

https://www.ebmnews.com/2026/04/18/indian-refiners-purchase-iranian-oil-pay-in-yuan/

New Delhi: Using the one-month window provided by a temporary US sanctions waiver, Indian refiners purchased Iranian
oil and settled payments in Chinese yuan, people aware of the development said on Friday.

Iran insists on payment in Chinese yuan for oil to bypass US-led financial sanctions that restrict its access to the dollar-
dominated global banking system, prompting Indian Oil and Reliance Industries to opt for this route. While the US dollar
has been the preferred currency for import payments, India has previously paid for Russian oil in rupees and UAE
dirhams. Reports suggest that India also made payments for some volumes of Russian crude in Chinese yuan last year
in the wake of Western sanctions.

Watch
Global Oil Crisis Loading? Iran Stuns Trump With Fresh Curbs | World In Shock

For the Iranian crude, the payment was made by ICICI Bank through its branch in Shanghai, with other banks not being
present in China. The refiners and the ICICI Bank could not be reached for comment. When asked, Sujata Sharma, joint
secretary in the petroleum ministry, said the oil marketing companies were making all efforts to line up the cargo so that
the domestic demand could be met. She said they were operating within govt rules. The Trump administration had allowed
a waiver on US sanctions for purchase of Russian and Iranian crude already at sea, to cool prices driven up by the West
Asia conflict. Using this window, both state-owned and private refiners purchased Russian and Iranian oil to plug supply
shortages. Officials said more crude cargoes from Tehran are expected before the waiver expires on Sunday.
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LPG bookings edge toward normal as summer season eases demand
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Cooking gas LPG demand is inching towards normalcy as domestic supplies increased as onset of summer chips away
demand, a senior official said on Friday.

With the war in West Asia disrupting global energy supplies, cooking gas availability in India, too, was impacted. Following
this, the government prioritised supplies to domestic household kitchens by cutting supplies to commercial establishments
such as hotels and restaurants.

The cuts spark panic, prompting even domestic consumers to rush to secure LPG refills. Daily bookings exceeded 88
lakhs at peak last month as against pre-crisis bookings of about 45 lakh a day.

Efforts to raise domestic output by diverting petrochemical pools into LPG production, led to a 40-50 per cent rise in
output, prompting restoration of some of those supplies.

At a news briefing, Sujata Sharma, Joint Secretary in the Ministry of Petroleum and Natural Gas, said daily bookings are
in the range of 46-50 lakh currently.

"Deliveries are normal. Yesterday (on April 16), about 50 lakh refill cylinders were delivered at doorsteps of users," she
said, adding that the data suggests gradual return to normalcy.

Also aiding is the onset of summer when heating requirements falls.
"There is certainly a dip in demand," she said without giving absolute numbers.

She said India has maintained stable supplies of cooking gas and transport fuels despite disruptions linked to geopolitical
tensions, with the government prioritising household consumption and stepping up allocations to key sectors.

Domestic LPG deliveries remain normal, with no shortages have been reported at distributor points, she said.

Online bookings account for about 98 per cent of the total demand, and authenticated deliveries have risen to over 90
per cent to curb diversion.

Commercial LPG supply has been restored to around 70 per cent of pre-crisis levels, supported by targeted measures,
including increased allocation of smaller cylinders for migrant workers and expanded distribution campaigns by state-run
oil marketing companies.

Since March 23, more than 16.41 lakh market-priced 5-kg LPG cylinders have been sold to those without a proper
domestic cooking gas connections, she said.

These include migrants, students and working professionals as well as small businesses.

A total of 1.5 lakh tonnes (equivalent to more than 79.14 lakh of 19 kg commercial LPG cylinders) of commercial LPG
have been sold since March 14, she said, adding that this includes more than 8,850 tonnes of Auto LPG.

Authorities have also accelerated a shift towards piped natural gas (PNG), prioritising full supply to households and
transport segments using compressed natural gas. Gas allocation to fertiliser plants has been raised to about 95 per cent
of recent average consumption, while industrial supply has been increased to as much as 80 per cent.

Rank
Company Name

Reliance Industries
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To ease pressure on LPG demand, city gas distributors have been directed to expand piped natural gas (PNG)
connections for commercial establishments, with incentives rolled out by companies, including Indraprastha Gas Ltd,
Mahanagar Gas, GAIL Gas, and Bharat Petroleum.

Refineries are operating at high utilisation rates with adequate crude inventories, while petrol and diesel supplies remain
sufficient across retail outlets. The government has cut excise duties on petrol and diesel by Rs 10 per litre to shield
consumers from a surge in global oil prices, and raised export levies on diesel and aviation fuel to ensure domestic
availability

Frequently Asked Questions
What is the current status of LPG bookings in India?

Daily LPG bookings are currently between 46-50 lakh, indicating a gradual return to normalcy from a peak of over 88
lakh last month, as deliveries are normal.

Why did LPG demand initially increase significantly?

LPG demand initially surged due to panic after the government cut supplies to commercial establishments following global
energy disruptions from the West Asia war.

How has the government ensured stable LPG supplies?

The government prioritized domestic household supplies, increased domestic LPG output by 40-50%, and restored
commercial LPG supply to about 70% of pre-crisis levels.

The FAQs are Al-generated, and Fortune India is not responsible for its content or any associated copyright issues.

Explore the world of business like never before with the Fortune India app. From breaking news to in-depth features,
experience it all in one place.
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PNGRB launches LPG pipeline bidding; oil prices fall after Strait of Hormuz reopening

https://www.msn.com/en-in/money/topstories/pngrb-launches-lpg-pipeline-bidding-oil-prices-fall-after-strait-of-hormuz-
reopening/ar-AA2196Si

The Petroleum and Natural Gas Regulatory Board (PNGRB) has initiated the bidding process for the development of
Liquefied Petroleum Gas (LPG) pipeline

infrastructure to eliminate bulk movement to the extent possible. As part of this initiative, nine LPG pipeline projects have
been identified for development. Currently, PNGRB is in the process of concluding bid proposals for four pipelines. The
cumulative length of these proposed pipelines is nearly 2,500 km, reflecting the scale and strategic importance of the
initiative. The pipelines include the CherlapallyNagpur Pipeline, ShikrapurHubliGoa Pipeline, ParadipRaipur Pipeline, and
JhansiSitarganj Pipeline. The regulatory body said that these pipelines would attract a tentative investment of around
Rs12,500 crore. Moreover, the move is expected to curb accidents associated with LPG transportation by road. The
regulatory body, in a press note, said that these pipelines would also act as storage during times of need and help address
supply security crises in the country. The proposed pipelines are designed to connect key supply sources, including
refineries and import terminals, with LPG bottling plants, thereby ensuring seamless evacuation and distribution of LPG
across multiple regions. India's LPG consumption in cooking and commercial end use is recognised to be crucial. There
is a need to connect ports and refineries with bottling plants efficiently. While pipelines are the preferred mode for
transportation, a significant volume is still carried by bulk tankers, the regulatory body said. Meanwhile, oil prices fell
sharply on Friday after the announcement by Iranian Foreign Minister Abbas Araghchi that Iran had reopened the Strait
of Hormuz to commercial shipping amid the ceasefire in Lebanon. Before the minister's statement, Brent crude was
already down 5.06% at $94.36 per barrel. Following the announcement, Brent crude was trading at $88.94 per barrel,
down 10.51% or $10.45, at 21:20 PM IST, while US WTI was trading at $83.14 per barrel, down 12.20% or $11.55. As
per reports, Abbas Araghchi said in a social media post that the Strait of Hormuz would reopen after weeks of closure.
However, he noted that the reopening would remain in effect only as long as the ceasefire between Washington and
Tehran holds, which is set to expire on April 21. "In line with the ceasefire in Lebanon, the passage for all commercial
vessels through Strait of Hormuz is declared completely open for the remaining period of ceasefire, on the coordinated
route as already announced by Ports and Maritime Organisation of the Islamic Rep. of Iran," he posted on X. US President
Donald Trump thanked the Iranians for announcing that the Strait of Hormuz is now fully open. IRAN HAS JUST
ANNOUNCED THAT THE STRAIT OF IRAN IS FULLY OPEN AND READY FOR FULL PASSAGE. THANK YOU! he
wrote.
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Oil prices plummet over 10% as US stocks surge following Iran’s Strait of Hormuz reopening

https://www.msn.com/en-in/money/markets/oil-prices-plummet-over-10-as-us-stocks-surge-following-iran-s-strait-of-
hormuz-reopening/ar-AA218K8p

AP Qil prices fell more than 10% on Friday, while U.S. stocks surged toward record highs after Iran announced the
reopening of the Strait

of Hormuz for commercial tankers transporting oil from the Persian Gulf to global markets. The S&P 500 index rose by
1.5%, marking the end of a three-week rally, the longest since last October. A smoother flow of oil through the strait could
alleviate inflationary pressures on gasoline, groceries, and other goods, potentially leading to reduced credit card interest
and mortgage payments for consumers. Market Reactions The Dow Jones Industrial Average increased by 1,130 points,
or 2.3%, by midday, while the Nasdag composite climbed 1.7%. The U.S. stock market has risen over 12% since a low
in late March, buoyed by optimism that the U.S. and Iran might avert a catastrophic economic scenario amid ongoing
conflicts. Friday's announcement regarding the Strait of Hormuz's reopening has sparked optimism among investors.
President Donald Trump indicated on social media that the war should conclude soon, further fueling market confidence.
Impact on Qil Prices The price of benchmark U.S. crude dropped by 12.2% to $83.18 per barrel following Iran's Foreign
Minister Abbas Araghchi's declaration that the strait is open for all commercial vessels. Brent crude, the international
standard, also saw a decline of 10.4%, settling at $89.01 per barrel, although it remains above the $70 level recorded
before the conflict. Despite the optimism, financial markets continue to exhibit caution, as previous instances of hope
regarding the conflict's resolution have quickly shifted to skepticism, causing volatile price swings across stocks, bonds,
and oil. Political Developments Shortly after Araghchi's announcement, President Trump reiterated that the U.S. Navy's
blockade of Iranian ports remains effective until a resolution is reached, although he expressed confidence that
negotiations could conclude swiftly. Trump emphasized that most negotiation points have already been addressed,
suggesting a rapid resolution may be possible. Sector-Specific Gains Stocks of companies with significant fuel costs
experienced notable gains as oil prices eased. United Airlines shares rose by 9.2%, following a warning from the
International Energy Agency about dwindling jet fuel supplies in Europe. Cruise line operators also saw substantial
increases, with Norwegian Cruise Line gaining 8.1% and Royal Caribbean Group rising 10.3%. Additionally, housing and
automotive sectors benefited from the decline in oil prices. Economic Implications A sustained decrease in oil prices may
reduce inflationary pressures on the economy, prompting the Federal Reserve to consider resuming interest rate cuts.
The yield on the 10-year Treasury note fell to 4.23% from 4.32%, which could lead to lower mortgage and loan rates for
consumers and businesses. Companies like Builders FirstSource and Lennar saw stock increases of 7.8% and 6.1%,
respectively, as lower mortgage rates could stimulate home purchases. Carvana's stock rose by 8.2% due to expectations
of increased auto sales from lower loan rates. Earnings Season Performance The commencement of the earnings
reporting season for major U.S. companies has bolstered market confidence. Financial institutions such as State Street
and Fifth Third Bancorp reported better-than-expected quarterly results, contributing to the positive market sentiment.
However, Netflix experienced a decline of 9.7% despite exceeding profit expectations, as the company did not raise its
revenue growth forecast, disappointing some investors. The announcement of co-founder Reed Hastings' upcoming
departure from the board also contributed to the stock's drop. International Market Reactions Internationally, European
stock indexes surged following Iran's announcement, with France's CAC 40 rising by 2% and Germany's DAX gaining
2.3%. Conversely, Asian markets closed lower, with Japan's Nikkei 225 falling 1.8% and Hong Kong's Hang Seng
declining by 0.9% before the announcement. Stay updated with the latest and breaking news on Times Now. Get latest
India News , World News , Business News , Sports News , Viral News and Education News also explore Entertainment
News and Lifestyle Tips.
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NTPC Green Energy Limited Commissions 150 MW Solar Project in Rajasthan, Boosts Total Capacity
to 10,276 MW - Indian PSU

https://lwww.infralog.in/ntpc-green-energy-limited-commissions-150-mw-solar-project-in-rajasthan-boosts-total-capacity-to-
10276-mw-indian-psu/

NTPC Green Energy Limited has announced the commercial operation of 150 MW capacity from its 300 MW solar project
in Rajasthan, marking another key milestone in its renewable energy expansion.

The project has been developed by Project Sixteen Renewable Power Private Limited , a step-down subsidiary of the
joint venture ONGC NTPC Green Private Limited (ONGPL).

With this commissioning effective April 18, 2026 , the total operational capacity of the NTPC Green Energy Limited Group
has increased from 10,126.40 MW to 10,276.40 MW

This addition forms part of the larger 300 MW solar installation in Rajasthan and reflects the company's continued push
towards scaling up clean energy assets.

The development reinforces NTPC Green Energy Limited's strategic focus on expanding its renewable energy footprint
and contributing to India's energy transition goals. The company continues to strengthen its position as a key player in
the country's green energy ecosystem through steady capacity additions.
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