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NTPC Green Energy commissions 150 MW solar project in Rajasthan 

https://www.businessupturn.com/business/corporates/ntpc-green-energy-commissions-150-mw-solar-project-in-rajasthan/ 

  
NTPC Green Energy Limited (NGEL), a subsidiary of NTPC Ltd, has declared the commercial operation of 150 MW solar 

capacity from its 300 MW solar project in Rajasthan, according to an exchange filing dated April 16, 2026. 

The company stated that the 150 MW capacity, part of the larger 300 MW solar project under Project Sixteen Renewable 

Power Private Limiteda step-down subsidiary of ONGC NTPC Green Private Limitedhas been commissioned with effect 

from April 18, 2026. 

Following the addition, the total installed capacity of NTPC Green Energy Limited Group is set to increase to 10,276.40 

MW from the current commercial capacity of 10,126.40 MW. 

Separately, NTPC Ltd informed that with this commissioning, the overall installed capacity of the NTPC Group stands at 

89,528 MW, while its commercial capacity is at 88,448 MW. 

The development marks another step in NTPC's renewable energy expansion strategy, as the company continues to 

scale up its green energy portfolio in line with India's energy transition goals. 
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NTPC Green Energy's JV's arm to start commercial operation of 150 MW Solar capacity in Rajasthan 

http://www.citrusinteractive.in/News/OpenNewsContent.aspx?SecId=7&SubSecID=15&NewsID=1235706 

  
NTPC Green Energy's joint venture (JV) - ONGC NTPC Green's step-down subsidiary -- Project Sixteen Renewable 

Power is all set to commence commercial 

operation of the capacity of 150 MW Solar out of the total installed capacity of 300 MW Solar Project located in Rajasthan 

on April 18, 2026. 

The current commercial capacity of NTPC Green Energy Group stands at 10,126.40 MW. With the addition of the above, 

the total installed capacity of the NTPC Green Energy Group will increase to 10,276.40 MW. 

NTPC Green Energy is a wholly owned subsidiary of NTPC, a Maharatna' central public sector enterprise. The company 

is mainly engaged in the activity of developing, building, owning, operating and maintaining utility scale grid connected 

solar and wind power projects (through O&M operations and in-house engineering). 
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NTPC Green Energy commissions 150 MW solar capacity in Rajasthan 

http://m.dailyhunt.in/news/india/english/capital+market-epaper-

capmar/ntpc+green+energy+commissions+150+mw+solar+capacity+in+rajasthan-newsid-n708778769 

  
T he capacity pertains to Project Sixteen Renewable Power, a step-down subsidiary of ONGC NTPC Green, the 

company's joint venture, according to an exchange filing. 

The unit has been declared commercially operational with effect from 18 April 2026. With this addition, NTPC Green 

Energy's total installed capacity has risen to 10,276.40 MW from 10,126.40 MW earlier, reinforcing its growing footprint 

in the renewable energy space, as per filing. 

NTPC Green Energy (NGEL) is a renewable energy company that focuses on undertaking projects through organic and 

inorganic routes. 

The company's consolidated net profit declined by 73.6% to Rs 17.32 crore, despite a 29.3% increase in revenue to Rs 

653.29 crore in Q3 FY26 compared to Q3 FY25. 

Shares of NTPC Green Energy shed 0.68% to Rs 108.05 on the BSE. 
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Sun-Powered Surge: NTPC's Solar Expansion in Rajasthan 

https://www.devdiscourse.com/article/headlines/3877274-sun-powered-surge-ntpcs-solar-expansion-in-rajasthan 

  
NTPC's subsidiary, NGEL, is set to supply 150 MW of electricity from a 300 MW solar project in Rajasthan by April 18, 

2026. This marks a significant expansion of NTPC's renewable energy capacity, bringing the total installed capacity of 

NGEL to 10,276.40 MW and NTPC's group to 89,528 MW. 

NTPC, a state-owned power behemoth, announced a landmark development in its renewable energy portfolio. On Friday, 

it revealed that NGEL, a subsidiary, will begin commercial electricity supply of 150 MW from a substantial 300 MW solar 

project situated in Rajasthan, starting April 18, 2026. 

This strategic undertaking is part of Project Sixteen Renewable Power Private Ltd, a step-down subsidiary of the joint 

venture ONGC NTPC Green Private Ltd. The initiative underscores NTPC's commitment to expanding its renewable 

energy footprint. 

With this addition, the NGEL group's installed capacity will rise to 10,276.40 MW, while NTPC's overall installed and 

commercial capacities will reach 89,528 MW and 88,448 MW, respectively. This expansion highlights the significant 

strides NTPC is making in the green energy sector. 

(With inputs from agencies.) 

  

https://www.devdiscourse.com/article/headlines/3877274-sun-powered-surge-ntpcs-solar-expansion-in-rajasthan


 

 

Page 43 of 69. 

Headline ONGC NTPC Green Arm Commissions 150 MW Solar Project in Rajasthan 

Publication Energetica India Edition Online Coverage 

Published Date 17 Apr 2026 

 

ONGC NTPC Green Arm Commissions 150 MW Solar Project in Rajasthan 

https://www.energetica-india.net/news/ongc-ntpc-green-arm-commissions-150-mw-solar-project-in-rajasthan 

  
Project Sixteen Renewable Power, a step-down subsidiary of ONGC NTPC Green and a group company of NTPC Green 

Energy, has operationalised 150 MW of a 300 MW solar project in Rajasthan, increasing the NGEL group's total installed 

capacity to 10,276.40 MW. 

NTPC Green Energy (NGEL) has announced that Project Sixteen Renewable Power, a step-down subsidiary of NGEL's 

joint venture ONGC NTPC Green, has operationalised 150 MW out of its 300 MW solar project located in Rajasthan. 

With this, NGEL Group's total installed capacity has increased to 10,276.40 MW, the company stated in a regulatory 

filing. 

Last month, NGEL announced that its operational RE capacity has crossed the 10 GW mark. The Group's total installed 

capacity now stands at 10,076 MW, marking an exceptional addition of 4,175 MW during FY 2025-26, of which 2,065 

MW was commissioned in Q4 alone, the company stated. 

By 2032, NTPC Group plans to have 60 GW capacity through RE sources, constituting nearly 45 percent of its overall 

power generation capacity. 
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Govt nets record Rs 78,438 cr from CPSE dividend in FY26 

https://www.financialexpress.com/business/news/govt-nets-record-rs-78438-cr-from-cpse-dividend-in-fy26/4210990/ 

  
Receipts exceed the budget target by 10.5%  The Centre's dividend receipts from central public sector enterprises 

(CPSEs) have exceeded the budget target by 10.5% to Rs 78,438 crore in FY26, the highest-ever annual receipt. 

In the revised estimates for FY26, the government pegged CPSE dividend receipts at rs 71,000 crore, marginally higher 

than the budget estimate of Rs 69,000 crore, signalling confidence in sustained profitability across key public sector 

undertakings. 

Dividend income from CPSEs is an important component of the Centre's non-tax revenue, alongside other major sources 

such as surplus transfers from the Reserve Bank of India (RBI) and proceeds from telecom spectrum auctions. 

In FY25, CPSE dividend receipts climbed to a record Rs 74,140 crore, comfortably exceeding the budgeted target of Rs 

69,000 crore. That outperformance was aided by relatively benign global crude oil and commodity prices, which supported 

profitability in several state-owned energy companies. 

The pattern has broadly continued in FY26, with dividend payments once again dominated by energy sector enterprises. 

In FY26, the top dividend payers include Coal India (Rs 10,271 crore), Oil and Natural Gas Corporation (Rs 10,002 crore), 

Indian Oil Corporation (Rs 7,272 crore), and Bharat Petroleum Corporation (Rs 5,171 crore), underscoring the sector's 

continued importance to government finances. 

In addition to traditional CPSEs, financial and quasi-sovereign investment vehicles have emerged as significant dividend 

contributors. The National Investment and Infrastructure Fund has paid a dividend of Rs 4,013 crore to the Centre so far, 

highlighting the growing role of such platforms in augmenting non-tax receipts. 

Higher dividend inflows from CPSEs, together with the record surplus transfer from the Reserve Bank of India, have 

helped cushion the Centre's fiscal position in recent years. Supported by an RBI dividend of Rs 2.69 lakh crore, the fiscal 

deficit for FY26 has been pegged at 4.4% of GDP, lower than 4.8% in FY25. 
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LPG bookings edge toward normal as summer season eases demand 

https://www.fortuneindia.com/business-news/lpg-bookings-edge-toward-normal-as-summer-season-eases-demand/133025 

  
Cooking gas LPG demand is inching towards normalcy as domestic supplies increased as onset of summer chips away 

demand, a senior official said on Friday. 

With the war in West Asia disrupting global energy supplies, cooking gas availability in India, too, was impacted. Following 

this, the government prioritised supplies to domestic household kitchens by cutting supplies to commercial establishments 

such as hotels and restaurants. 

The cuts spark panic, prompting even domestic consumers to rush to secure LPG refills. Daily bookings exceeded 88 

lakhs at peak last month as against pre-crisis bookings of about 45 lakh a day. 

Efforts to raise domestic output by diverting petrochemical pools into LPG production, led to a 40-50 per cent rise in 

output, prompting restoration of some of those supplies. 

At a news briefing, Sujata Sharma, Joint Secretary in the Ministry of Petroleum and Natural Gas, said daily bookings are 

in the range of 46-50 lakh currently. 

"Deliveries are normal. Yesterday (on April 16), about 50 lakh refill cylinders were delivered at doorsteps of users," she 

said, adding that the data suggests gradual return to normalcy. 

Also aiding is the onset of summer when heating requirements falls. 

"There is certainly a dip in demand," she said without giving absolute numbers. 

She said India has maintained stable supplies of cooking gas and transport fuels despite disruptions linked to geopolitical 

tensions, with the government prioritising household consumption and stepping up allocations to key sectors. 

Domestic LPG deliveries remain normal, with no shortages have been reported at distributor points, she said. 

Online bookings account for about 98 per cent of the total demand, and authenticated deliveries have risen to over 90 

per cent to curb diversion. 

Commercial LPG supply has been restored to around 70 per cent of pre-crisis levels, supported by targeted measures, 

including increased allocation of smaller cylinders for migrant workers and expanded distribution campaigns by state-run 

oil marketing companies. 

Since March 23, more than 16.41 lakh market-priced 5-kg LPG cylinders have been sold to those without a proper 

domestic cooking gas connections, she said. 

These include migrants, students and working professionals as well as small businesses. 

A total of 1.5 lakh tonnes (equivalent to more than 79.14 lakh of 19 kg commercial LPG cylinders) of commercial LPG 

have been sold since March 14, she said, adding that this includes more than 8,850 tonnes of Auto LPG. 

Authorities have also accelerated a shift towards piped natural gas (PNG), prioritising full supply to households and 

transport segments using compressed natural gas. Gas allocation to fertiliser plants has been raised to about 95 per cent 

of recent average consumption, while industrial supply has been increased to as much as 80 per cent. 

Rank 

Company Name 

Reliance Industries 

https://www.fortuneindia.com/business-news/lpg-bookings-edge-toward-normal-as-summer-season-eases-demand/133025
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LIC 

Indian Oil Corporation 

State Bank of India 

ONGC 

View Full List 

To ease pressure on LPG demand, city gas distributors have been directed to expand piped natural gas (PNG) 

connections for commercial establishments, with incentives rolled out by companies, including Indraprastha Gas Ltd, 

Mahanagar Gas, GAIL Gas, and Bharat Petroleum. 

Refineries are operating at high utilisation rates with adequate crude inventories, while petrol and diesel supplies remain 

sufficient across retail outlets. The government has cut excise duties on petrol and diesel by Rs 10 per litre to shield 

consumers from a surge in global oil prices, and raised export levies on diesel and aviation fuel to ensure domestic 

availability 

Frequently Asked Questions 

What is the current status of LPG bookings in India? 

Daily LPG bookings are currently between 46-50 lakh, indicating a gradual return to normalcy from a peak of over 88 

lakh last month, as deliveries are normal. 

Why did LPG demand initially increase significantly? 

LPG demand initially surged due to panic after the government cut supplies to commercial establishments following global 

energy disruptions from the West Asia war. 

How has the government ensured stable LPG supplies? 

The government prioritized domestic household supplies, increased domestic LPG output by 40-50%, and restored 

commercial LPG supply to about 70% of pre-crisis levels. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 

Explore the world of business like never before with the Fortune India app. From breaking news to in-depth features, 

experience it all in one place. Download Now 

  



 

 

Page 47 of 69. 

Headline Shardul Amarchand Mangaldas Advised ONGC On Strategic Infrastructure Sharing 

Arrangement With Reliance Industries 

Publication Legal Online Edition Online Coverage 

Published Date 17 Apr 2026 

 

Shardul Amarchand Mangaldas Advised ONGC On Strategic Infrastructure Sharing Arrangement 

With Reliance Industries 

https://www.legaleraonline.com/deal-street/sam-advised-ongc-reliance-infrastructure-sharing-arrangement-kg-basin-
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Shardul Amarchand Mangaldas advised ONGC on strategic infrastructure sharing arrangement with Reliance Industries 

The leading law firm in India, Shardul Amarchand Mangaldas & Co. (SAM) advised Oil and Natural Gas Corporation 

Limited (ONGC) on the structuring and documentation of a Memorandum of Understanding (MoU) in the nature of a 

master infrastructure sharing agreement with Reliance Industries Limited (RIL) , New Delhi, India. The arrangement 

relates to the sharing and joint utilisation of deepwater upstream infrastructure and operational resources along India's 

East Coast, particularly in the Krishna Godavari (KG) Basin and Andaman offshore regions. 

The framework represents a first-of-its-kind large-scale offshore infrastructure sharing collaboration between ONGC and 

RIL, aimed at optimising infrastructure deployment and accelerating field development timelines. The completion of the 

arrangement is subject to customary approvals and final documentation. 

The SAM team was led by V.R. Neelakantan (Partner), with support from Varnika Mohan (Principal Associate), Siddharth 

Jain (Senior Associate), and Tanya Rathod (Associate). 

If you have a news or deal publication or would like to collaborate on content, columns, or article publications, connect 

with the Legal Era News Network Team and email us at info@legalera.in or call us on 
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United Drilling Tools Ltd Receives Order from ONGC. 

https://www.newsonprojects.com/news/united-drilling-tools-ltd-receives-order-from-ongc 

  
Print Published On: April 17 2026 Story Viewed 2 Times 

United Drilling Tools Limited has received a domestic order from Oil and Natural Gas Corporation Limited (ONGC) for 

the supply of Integral Blade Stabilizers, along with related accessories, in the ordinary course of business. 

The company said the estimated contract value of the order stands at 5,03,55,686.80 (5.03 crore approximately). 

The order involves the supply of equipment used in oil and gas drilling operations and is expected to be executed as per 

the terms specified in the contract. 
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ONGC Petro additions Limited (OPaL) announces MOU-linked incentive scheme in Polypropylene 

(PP) and Polyethylene (PE) for April 2026 in the domestic markets of India 

https://www.polymerupdate.com/News/Details/1482137 

  
17 Apr 2026 11:41 IST 
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NTPC Green Energy Limited Commissions 150 MW Solar Project in Rajasthan, Boosts Total Capacity 

to 10,276 MW – Indian PSU 

https://www.infralog.in/ntpc-green-energy-limited-commissions-150-mw-solar-project-in-rajasthan-boosts-total-capacity-to-

10276-mw-indian-psu/ 

  
NTPC Green Energy Limited has announced the commercial operation of 150 MW capacity from its 300 MW solar project 

in Rajasthan, marking another key milestone in its renewable energy expansion. 

The project has been developed by Project Sixteen Renewable Power Private Limited , a step-down subsidiary of the 

joint venture ONGC NTPC Green Private Limited (ONGPL). 

With this commissioning effective April 18, 2026 , the total operational capacity of the NTPC Green Energy Limited Group 

has increased from 10,126.40 MW to 10,276.40 MW 

This addition forms part of the larger 300 MW solar installation in Rajasthan and reflects the company's continued push 

towards scaling up clean energy assets. 

The development reinforces NTPC Green Energy Limited's strategic focus on expanding its renewable energy footprint 

and contributing to India's energy transition goals. The company continues to strengthen its position as a key player in 

the country's green energy ecosystem through steady capacity additions. 

Source link 
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Oil Drops $11 on Iran Nuclear Deal — Your Cloud Bill Is Next 

https://www.abhs.in/blog/oil-price-drops-iran-nuclear-deal-cloud-cost-developer-april-2026 

  
Brent crude fell from $101 to ~$90 after Trump's Iran nuclear dust announcement. What the drop means for cloud energy 

costs, reserved pricing, and the developer hardware window. 

Brent crude dropped approximately $11 in the hours after Trump announced Iran agreed to hand over its enriched 

uranium stockpile. From $101 at the April 13 blockade activation to roughly $90  the fastest single-session oil move since 

the ceasefire of late March. 

The market is pricing one thing: the Hormuz escalation risk premium is unwinding. 

That premium  approximately $12-18 per barrel embedded since April 13  was the market's estimate of the probability 

that the blockade escalated into full IRGC anti-ship warfare, oil infrastructure strikes, and a sustained supply shock. With 

Trump's announcement, the market is saying that probability dropped from ~25% to roughly 5-8%. Not zero  the deal still 

needs implementation  but a structural shift. 

Here is what the $11 oil drop means for every layer of the developer stack. 

Cloud Energy Costs: The Signal Has Changed 

The cloud providers that matter  AWS, Google Cloud, Azure  run on power contracts that lag spot oil by 90-180 days. 

The electricity bill for a 500MW hyperscaler campus does not change overnight because Brent dropped to $90. But the 

forward signal has shifted. 

The contracts being negotiated right now for 2027 data center power  the ones that will determine whether cloud prices 

rise or fall in 12-18 months  are now being written against $90 oil assumptions instead of $101. That is a meaningful 

change in the cost structure of new capacity. 

For developers on reserved instance contracts expiring in Q3-Q4 2026: the negotiating environment just improved. Cloud 

providers have lower energy cost assumptions going into pricing discussions. The discount on 3-year reserved versus 

on-demand should widen slightly compared to where it was at $101 oil. 

Do not rush to lock in new reserved pricing in the next 48 hours. Wait for the deal to be formalised  another $5-8 drop is 

plausible if a written framework is signed before April 22. The bottom of this oil move has not been established yet. 

The Hardware Window: Now or Wait? 

Three days ago, the framework was: buy hardware under $50K now, wait on larger purchases for a Trump-Xi summit 

signal. 

That framework has changed. 

The Iran nuclear deal removes the geopolitical premium that was inflating energy costs and logistics costs in the supply 

chain. But the 145% China tariffs are still in place. The tariff impact on hardware costs ($3,000-5,000 per server depending 

on Chinese component exposure) has not changed. 

What has changed: the argument for waiting is now stronger for large purchases. A Trump-Xi summit  previously a 40% 

probability in May  is now a 65%+ probability. The Iran deal creates the conditions for a US-China trade de-escalation. A 

145%25% tariff rollback, previously speculative, is now a genuine near-term scenario. 

Updated hardware decision framework: 

Under $20,000: buy now. Tariffs and lead times are the dominant factor, not energy. 

https://www.abhs.in/blog/oil-price-drops-iran-nuclear-deal-cloud-cost-developer-april-2026


 

 

Page 52 of 69. 

$20,000-$100,000: wait 2 weeks. If Trump-Xi summit is confirmed before May 5, tariff reduction signal arrives before you 

commit. 

Over $100,000: wait for the written Iran framework to be signed, then assess. A confirmed deal plus summit confirmation 

is worth a 15-20% price reduction on large procurements. 

Gulf Cloud Regions: Not Fixed Yet 

The oil drop is the market pricing political resolution. The physical situation in the Strait of Hormuz has not changed. 

Mines are still in the water. Lloyd's war risk insurance is still elevated. AWS Bahrain (ME-South-1) and Azure UAE are 

still on degraded SLA. IRGC anti-ship weapons are still positioned. 

The gap between political agreement and physical normalisation is 8-14 weeks of mine clearance, plus the time to sign 

the written framework, plus the time for IRGC cooperation to begin. Gulf cloud regions will not return to normal SLA until 

late June at the earliest  even if everything goes perfectly from here. 

Do not unwind Gulf region failover architecture based on the oil drop. Unwind it when mine clearance vessels are actually 

in the water and Lloyd's has moved war risk premiums back toward baseline. 

AI Inference Pricing: Watch the Next 30 Days 

The oil drop changes the medium-term inference economics. At $101 oil, the margin compression on H100 inference 

clusters was running at an elevated rate. At $90 oil, it eases somewhat  not dramatically, but enough that the timeline to 

API price increases extends. 

The practical implication: if you were planning to lock in volume commitment pricing with an inference provider because 

you expected near-term price increases, that urgency has reduced. You have more time. The providers have more margin 

runway at $90 than they did at $101. 

The caveat: the deal is not implemented yet. If the written framework collapses  if Khamenei cannot frame the uranium 

transfer domestically  oil snaps back to $101+ instantly. Keep monitoring Brent. The $90 print is a signal, not a guarantee. 

Key Takeaways 

Brent crude dropped ~$11 after Trump's Iran nuclear dust announcement  from $101 to ~$90  unwinding the Hormuz 

escalation risk premium 

Cloud energy cost contracts are now being written at $90 assumptions  2027 pricing will be lower than it would have been 

at $101; do not rush to lock in reserved pricing, wait for further drops 

Hardware decision framework updated : under $20K buy now; $20K-$100K wait 2 weeks for Trump-Xi summit signal; 

over $100K wait for signed Iran framework 

Gulf cloud regions still on degraded SLA  political deal and physical mine clearance run on different timelines; 8-14 week 

normalisation regardless of today's announcement 

AI inference pricing urgency reduced  providers have more margin runway at $90; volume commitment decisions can 

wait another 2-3 weeks 

For the full oil-to-developer-stack breakdown, read Oil at $100 is repricing every layer of your stack . For Trump's nuclear 

dust announcement, read Trump: Iran has agreed to hand over its nuclear dust . Compare cloud pricing with LLM API 

Pricing 

The AI & Dev Briefing 

What should your project cost? 

Software Engineer based in Delhi, India. Writes about AI models, semiconductor supply chains, and tech geopolitics  

covering the intersection of infrastructure and global events. 355+ posts cited by ChatGPT, Perplexity, and Gemini. Read 

in 121 countries. 
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Hormuz Reopening Eases Indian Trade, Cuts Oil Prices 

https://bharathorizon.com/business/trade-export/hormuz-reopening-eases-indian-trade-cuts-oil-prices.html 

  
Strait of Hormuz Reopening Brings Major Relief to Indian Trade and Energy Sectors 

Indian oil companies, fertiliser importers, and exporters are celebrating the reopening of the Strait of Hormuz for global 

commercial vessels. This critical maritime passage had been blocked by Iran since February 28, following a joint military 

strike by the US and Israel, disrupting normal movement for over 45 days. 

Significant Cargo Awaiting Passage 

Currently, there are 41 India-bound ships, both Indian and foreign-flagged, loaded with essential cargo waiting to cross 

the narrow 36-kilometer channel. These vessels carry crude oil, liquefied petroleum gas (LPG), liquefied natural gas 

(LNG), and fertilisers. Among them, 15 are Indian-flagged, while the remaining 26 are foreign-flagged. 

Breakdown of the cargo includes: 

 

10 ships loaded with crude oil 

4 LPG tankers 

3 carrying LNG 

Over a dozen vessels transporting fertilisers, crucial for India's upcoming kharif sowing season 

Immediate Impact on Oil Prices and Freight Costs 

Soon after the announcement of the reopening, oil prices retreated below $90 per barrel. Brent futures were trading 

11.5% lower at $87.9 a barrel. This decline is expected to translate into lower transport costs, providing a significant 

boost across various sectors. 

"The fall in oil prices will result in a decline in international freight rates, which will be a big gain across sectors," said Dev 

Garg, director at Singapore-based shipping firm Eximwala Solutions. 

Exporters Express Relief and Optimism 

Exporters, who had faced severe challenges due to the closure, are now hopeful for a return to normalcy. Danish Shah 

of Pune-based Sanghar Exports noted that freight costs had skyrocketed, making exports to West Asiaa key 

marketalmost unviable. For instance, banana exports to the region were suspended due to perishability and uncertainty. 

"We need to see how shipping lines respond to it. Currently, it is unviable to export," Shah added. 

However, with the reopening, exporters are expected to push shipments aggressively in the coming days, depending on 

the availability of ships and containers. Amit Marwah, MD of Amritsar-based DRRK Foods, anticipates increased demand 

from West Asia. His company has 18,000 tonnes of basmati rice stranded at Indian ports, which he expects to start 

moving soon. 

"We are expecting bulk demand from the region, especially with freight rates expected to come down," Marwah said. 

Freight rates had surged four-to-five times, from $700 per container to Jeddah port to much higher levels during the 

closure. 

Broader Benefits for Indian Exports 

https://bharathorizon.com/business/trade-export/hormuz-reopening-eases-indian-trade-cuts-oil-prices.html
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Ajai Sahay, director general at the exporters' body Fieo, highlighted that the reopening will not only facilitate trade with 

West Asia but also shorten routes for cargo destined for Europe. "This will result in a shorter route for cargo meant for 

Europe. It is positive for our exports in April," he stated. 

Officials tracking the developments reported that around two dozen Middle East-bound ships are waiting at Indian ports. 

A senior official at a government-owned port mentioned, "Things will be clearer in the next couple of days as more ships 

start crossing the Strait. How shipping lines complete procedures and negotiate war risk charges with insurers remains 

to be seen. It takes four-to-six days for ships to travel from west of Hormuz to Indian ports. The resumption of free sailing 

will bring huge relief." 

Diplomatic Efforts and Energy Security 

During the closure, India used diplomatic channels to ensure the safe passage of nine Indian merchant ships, all carrying 

LPGthe primary cooking fuel in the country. The government has not disclosed details about foreign-flagged vessels, 

citing trade confidentiality as these are chartered by different firms. 

To mitigate energy supply shortages, officials confirmed that India secured supplies from diversified sources over the 

past 45 days. The arrival of cargo from ships waiting to clear the Strait is expected to ease pressure on energy supplies, 

which had been severely disrupted due to military conflict in West Asia. 

In summary, the reopening of the Strait of Hormuz marks a pivotal moment for Indian trade, promising reduced costs, 

enhanced export opportunities, and stabilized energy supplies in the coming weeks. 
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North Sea Oil Plunges After Iran Says Strait of Hormuz Reopened 
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North Sea crude oil prices plunged in a key pricing window after Iran said it would reopen the Strait of Hormuz during a 

ceasefire in the Middle East conflict. 

 

The major North Sea crudes and US WTI Midland fell by $5-$7 a barrel on Friday, according to traders monitoring a 

pricing window run by Platts, a unit of S&P Global Energy. 

 

WTI Midland, one of the six grades that define the most important oil benchmark Dated Brent, was sold at $10.40 above 

Dated Brent on Friday, the lowest so far this month, and down by more than half from its record on April 14. 

 

Oil and gas prices tumbled after Iranian Foreign Minister Abbas Araghchi said that the Strait of Hormuz is declared 

completely open. Still, a US naval blockade continues to constrain flows through the critical waterway, and Irans semi-

official Fars news agency later reported that passage via the strait will be stopped if the US operation continues. Brent 

futures fell by as much as 13% to near $86 a barrel after Araghchis announcement. 

 

North Sea crude prices jumped to record levels earlier this month amid global shortages after the effective closure of the 

Strait of Hormuz. But the sentiment in the North Sea started shifting two days ago when offers outpaced bids for the first 

time in a month. 
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NTPC Green Energy commissions 150 MW solar project in Rajasthan 

https://www.businessupturn.com/business/corporates/ntpc-green-energy-commissions-150-mw-solar-project-in-rajasthan/ 

  
NTPC Green Energy Limited (NGEL), a subsidiary of NTPC Ltd, has declared the commercial operation of 150 MW solar 

capacity from its 300 MW solar project in Rajasthan, according to an exchange filing dated April 16, 2026. 

The company stated that the 150 MW capacity, part of the larger 300 MW solar project under Project Sixteen Renewable 

Power Private Limiteda step-down subsidiary of ONGC NTPC Green Private Limitedhas been commissioned with effect 

from April 18, 2026. 

Following the addition, the total installed capacity of NTPC Green Energy Limited Group is set to increase to 10,276.40 

MW from the current commercial capacity of 10,126.40 MW. 

Separately, NTPC Ltd informed that with this commissioning, the overall installed capacity of the NTPC Group stands at 

89,528 MW, while its commercial capacity is at 88,448 MW. 

The development marks another step in NTPC's renewable energy expansion strategy, as the company continues to 

scale up its green energy portfolio in line with India's energy transition goals. 
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N EW YORK (AP) - Oil prices fell significantly on Friday, reverting to levels seen at the onset of the Iran war, as Iran 

announced the reopening of the Strait of Hormuz for commercial tankers transporting crude oil. 

This development sparked a surge in U.S. stocks, propelling them to new record highs. 

The S&P 500 index climbed 1.2% to reach an all-time high, marking its third consecutive week of substantial gains, the 

longest such streak since Halloween. Analysts suggest that increased oil flow could alleviate inflationary pressures on 

gasoline and other consumer goods, potentially benefiting households through reduced interest rates on credit cards and 

mortgages. 

Market Reactions 

The Dow Jones Industrial Average soared as much as 1,100 points before settling with an increase of 868 points, or 

1.8%. The Nasdaq composite also rose by 1.5%. Overall, the U.S. stock market has surged over 12% since reaching a 

low in late March, driven by optimism that the U.S. and Iran may avoid further economic turmoil despite ongoing conflicts. 

Oil Price Decline 

The price of benchmark U.S. crude dropped 9.4% to $82.59 per barrel after Iran's Foreign Minister Abbas Araghchi 

declared on X that the Strait of Hormuz is fully open for commercial vessels during the current ceasefire. Brent crude, the 

international benchmark, also fell 9.1% to $90.38 per barrel, although it remains above pre-war levels of $70, reflecting 

lingering caution in the markets. 

Impact on Industries 

Following the announcement, companies with high fuel costs experienced significant gains. United Airlines shares 

increased by 7.1%, while Southwest Airlines rose by 5.1%. Additionally, cruise line operators such as Royal Caribbean 

Group and Carnival saw their stock prices rise by 7.3% and 7%, respectively. The easing of oil prices is expected to 

provide relief to the housing and auto sectors as well. 

Federal Reserve and Interest Rates 

A sustained decline in oil prices could encourage the Federal Reserve to consider cutting interest rates, aiding economic 

growth. The yield on the 10-year Treasury bond fell to 4.24% from 4.32%, which could lead to lower mortgage and loan 

rates for consumers and businesses. Companies like Builders FirstSource and PulteGroup reported gains of 5.5% and 

5%, respectively, as lower mortgage rates may stimulate home purchases. 

Earnings Reports and Stock Performance 

The commencement of the earnings reporting season has bolstered market confidence, with several financial institutions 

reporting better-than-expected profits. State Street and Fifth Third Bancorp rose by 2.5% and 1.7%, respectively. 

However, Netflix saw a decline of 9.7% despite reporting higher-than-anticipated profits, as the company did not raise its 

revenue growth forecast. 

Global Market Reactions 

http://m.dailyhunt.in/news/india/english/timesnow+english-epaper-tnneng/oil+prices+decline+by+9+as+wall+street+hits+record+high+following+irans+strait+of+hormuz+reopening-newsid-n708871825
http://m.dailyhunt.in/news/india/english/timesnow+english-epaper-tnneng/oil+prices+decline+by+9+as+wall+street+hits+record+high+following+irans+strait+of+hormuz+reopening-newsid-n708871825
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International stock markets also reacted positively to the news from Iran. European indexes saw significant gains, with 

France's CAC 40 rising by 2% and Germany's DAX increasing by 2.3%. In contrast, Asian markets, which closed before 

the announcement, experienced declines, including Japan's Nikkei 225 which fell by 1.8% and Hong Kong's Hang Seng 

which dropped by 0.9%. 
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N EW YORK (AP) - Following statements from U.S. President Donald Trump and Iran's foreign minister that the Strait of 

Hormuz is now open to commercial 

vessels, oil prices fell by 10%, leading to a rally in the stock market on Friday. 

As motorists look for relief at the gas pump, they question how quickly gasoline prices might decrease now that oil tankers 

in the Persian Gulf can resume operations. The average price of a gallon of regular gasoline in the U.S. stood at $4.08 

on Friday, reflecting a 37% increase since the onset of U.S. and Israeli attacks on Iran, although it has decreased slightly 

from the previous week. 

Gas Price Dynamics 

Typically, when gas prices surge, they do not fall as rapidly as crude oil prices. Energy experts suggest that even if Iran 

maintains an open Strait of Hormuz amidst U.S. blockades, it may take months for gasoline prices to revert to pre-war 

levels, which were last seen before February 28. 

Factors contributing to the sustained high prices include the slow travel times of oil tankers from ports to refineries, 

ongoing security issues, congestion in the strait, and damage to energy infrastructure across the Middle East. 

Mark Barteau, a professor at Texas A&M University, noted, "Historically, gasoline prices increase quickly but decrease 

slowly, regardless of the causes behind the rise." He elaborated that logistical delays, such as the time required for 

tankers to reach refineries and ramp up production, could prolong elevated prices. 

Potential for Price Decrease 

Despite the challenges, some analysts express optimism regarding a gradual decline in gasoline prices. The American 

Automobile Association (AAA) reported slight reductions in gas prices following a ceasefire announcement between the 

U.S. and Iran last week. 

With oil prices dropping by $10 to $12 per barrel, this could translate to a decrease of approximately 25 to 30 cents per 

gallon of gasoline, according to Michael Lynch from the Energy Policy Research Foundation. He stated, "While this 

doesn't happen instantly, we could see a reduction of 50 cents a gallon within a week or two if conditions remain stable." 

Patrick De Haan, head of petroleum analysis at GasBuddy, indicated that states may experience daily reductions of 1 to 

3 cents per gallon. He estimated that by Memorial Day, the national average could range between $3.45 and $3.65 per 

gallon, though he cautioned that a full return to lower prices could take until late this year or early next year. 

Challenges Ahead 

Experts assert that even if a peace agreement is reached, normal shipping operations through the Strait of Hormuz may 

not resume for at least four months. Patrick Penfield, a supply chain professor at Syracuse University, highlighted the 

presence of mines and over 150 tankers anchored in the strait, creating significant traffic congestion. 

While leaders from France and the U.K. welcomed the reopening of the strait, they emphasized the need for a permanent 

resolution to ensure the safety of vessels navigating this crucial maritime route. 

Lynch remarked on the difficulty of convincing shipowners to trust both U.S. and Iranian assurances, stating, "There's a 

lot of money at stake, and while someone will eventually take the risk, the first few ships through may face significant 

hesitance." 

Infrastructure Damage and Recovery 

http://m.dailyhunt.in/news/india/english/timesnow+english-epaper-tnneng/gasoline+prices+may+decline+slowly+despite+oil+price+drop+in+persian+gulf-newsid-n708874462
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The conflict has resulted in damage to numerous oil production facilities across the Middle East, including refineries in 

Saudi Arabia and Kuwait, as well as terminals in the United Arab Emirates and Iran. Although some repairs have been 

initiated, considerable damage remains. 

During the conflict, many countries reduced or halted production due to the inability to transport crude oil through the 

Strait of Hormuz, leading to full storage tanks and stranded oil. 

De Haan pointed out that restarting oil flows is not instantaneous, noting, "People are impatient and want immediate 

results, but it will take time to restore oil production levels." He added that while some regions can quickly resume 

production, others may face longer recovery periods. 

  



 

 

Page 61 of 69. 

Headline Oil Prices Tumble as Strait of Hormuz Opens 

Publication Devdiscourse Edition Online Coverage 

Published Date 18 Apr 2026 

 

Oil Prices Tumble as Strait of Hormuz Opens 
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Oil prices dropped by around 9% as Iran declared the Strait of Hormuz open for navigation. Agreements between the 

U.S. and Iran eased market concerns, with Brent crude and West Texas Intermediate experiencing significant declines. 

Continued negotiations hold promise for resolving regional conflicts in the Middle East. 

Oil prices saw a significant drop of approximately 9% on Friday after Iran announced that the Strait of Hormuz would 

remain accessible for commercial vessels during the ceasefire period. 

The decline comes amidst easing tensions as U.S. President Donald Trump revealed Iran's commitment to keeping the 

strait open indefinitely. Brent crude and U.S. West Texas Intermediate futures fell drastically, marking their largest 

declines since April. 

Negotiations between the U.S. and Iran show promise, with agreements possibly heralding an end to the war. However, 

challenges persist, especially in the European market, and a renewed closure of the strait remains a possibility. 
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Iraq Resumes Oil Exports Amid Hormuz Strait Transit Success 
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Iraq has reopened its southern oil export operations following over a month of disruption due to Strait of Hormuz shipping 

issues. The Agios Fanourios I, a Malta-flagged tanker, began loading approximately 2 million barrels of Basra crude on 

Friday, bound for Vietnam's Nghi Son refinery. Additional oil shipments are anticipated soon. 

Iraq resumed its oil exports from the south on Friday after a prolonged halt caused by disruptions in the Strait of Hormuz, 

according to energy sources. The Malta-flagged tanker, Agios Fanourios I, started loading around 2 million barrels of 

Basra crude at Iraq's southern terminals. 

The vessel, having successfully navigated the Strait on Wednesday, is bound for Vietnam's Nghi Son refinery, as 

indicated by shipping and trade data. This development marks a significant step in restoring oil export activities that were 

previously stalled. 

Other tankers are expected soon, with Iranian Foreign Minister Abbas Araqchi confirming the Strait remains open for 

trade during the current truce brokered by the U.S. between Israel and Hezbollah. 
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The reopening of the Strait of Hormuz following a ceasefire between the US and Iran has led to a significant drop in oil 

prices. While consumers hope for a quick reduction in gasoline prices, experts caution that it may take weeks or even 

months for prices to normalize due to logistical challenges and lingering security concerns. 

After the US and Iran acknowledged the reopening of the Strait of Hormuz to commercial traffic following nearly seven 

weeks of conflict, oil prices experienced a steep decline of 10%, causing stock markets to rally on Friday. Motorists 

remain hopeful for relief at the gas pumps, but experts suggest a gradual decrease in prices. 

The current average cost of regular gasoline in the US stands at USD 4.08, reflecting a 37% rise compared to pre-war 

prices. Despite a slight drop, energy specialists indicate that gasoline prices tend to decrease more slowly than crude oil 

prices. Factors such as tanker travel speed, refinery operations, and infrastructure damage may extend the time needed 

for prices to stabilize. 

Optimism persists among analysts who believe gas prices might decline gradually, especially following the recent 

ceasefire agreement. However, they caution that fully normalizing prices could take several months, given the logistical 

hurdles still affecting oil shipping and production in the Middle East. 
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Indian refiners purchase Iranian oil, pay in yuan 

https://www.ebmnews.com/2026/04/18/indian-refiners-purchase-iranian-oil-pay-in-yuan/ 

  
New Delhi: Using the one-month window provided by a temporary US sanctions waiver, Indian refiners purchased Iranian 

oil and settled payments in Chinese yuan, people aware of the development said on Friday. 

Iran insists on payment in Chinese yuan for oil to bypass US-led financial sanctions that restrict its access to the dollar-

dominated global banking system, prompting Indian Oil and Reliance Industries to opt for this route. While the US dollar 

has been the preferred currency for import payments, India has previously paid for Russian oil in rupees and UAE 

dirhams. Reports suggest that India also made payments for some volumes of Russian crude in Chinese yuan last year 

in the wake of Western sanctions. 

Watch 

Global Oil Crisis Loading? Iran Stuns Trump With Fresh Curbs | World In Shock 

For the Iranian crude, the payment was made by ICICI Bank through its branch in Shanghai, with other banks not being 

present in China. The refiners and the ICICI Bank could not be reached for comment. When asked, Sujata Sharma, joint 

secretary in the petroleum ministry, said the oil marketing companies were making all efforts to line up the cargo so that 

the domestic demand could be met. She said they were operating within govt rules. The Trump administration had allowed 

a waiver on US sanctions for purchase of Russian and Iranian crude already at sea, to cool prices driven up by the West 

Asia conflict. Using this window, both state-owned and private refiners purchased Russian and Iranian oil to plug supply 

shortages. Officials said more crude cargoes from Tehran are expected before the waiver expires on Sunday. 
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Cooking gas LPG demand is inching towards normalcy as domestic supplies increased as onset of summer chips away 

demand, a senior official said on Friday. 

With the war in West Asia disrupting global energy supplies, cooking gas availability in India, too, was impacted. Following 

this, the government prioritised supplies to domestic household kitchens by cutting supplies to commercial establishments 

such as hotels and restaurants. 

The cuts spark panic, prompting even domestic consumers to rush to secure LPG refills. Daily bookings exceeded 88 

lakhs at peak last month as against pre-crisis bookings of about 45 lakh a day. 

Efforts to raise domestic output by diverting petrochemical pools into LPG production, led to a 40-50 per cent rise in 

output, prompting restoration of some of those supplies. 

At a news briefing, Sujata Sharma, Joint Secretary in the Ministry of Petroleum and Natural Gas, said daily bookings are 

in the range of 46-50 lakh currently. 

"Deliveries are normal. Yesterday (on April 16), about 50 lakh refill cylinders were delivered at doorsteps of users," she 

said, adding that the data suggests gradual return to normalcy. 

Also aiding is the onset of summer when heating requirements falls. 

"There is certainly a dip in demand," she said without giving absolute numbers. 

She said India has maintained stable supplies of cooking gas and transport fuels despite disruptions linked to geopolitical 

tensions, with the government prioritising household consumption and stepping up allocations to key sectors. 

Domestic LPG deliveries remain normal, with no shortages have been reported at distributor points, she said. 

Online bookings account for about 98 per cent of the total demand, and authenticated deliveries have risen to over 90 

per cent to curb diversion. 

Commercial LPG supply has been restored to around 70 per cent of pre-crisis levels, supported by targeted measures, 

including increased allocation of smaller cylinders for migrant workers and expanded distribution campaigns by state-run 

oil marketing companies. 

Since March 23, more than 16.41 lakh market-priced 5-kg LPG cylinders have been sold to those without a proper 

domestic cooking gas connections, she said. 

These include migrants, students and working professionals as well as small businesses. 

A total of 1.5 lakh tonnes (equivalent to more than 79.14 lakh of 19 kg commercial LPG cylinders) of commercial LPG 

have been sold since March 14, she said, adding that this includes more than 8,850 tonnes of Auto LPG. 

Authorities have also accelerated a shift towards piped natural gas (PNG), prioritising full supply to households and 

transport segments using compressed natural gas. Gas allocation to fertiliser plants has been raised to about 95 per cent 

of recent average consumption, while industrial supply has been increased to as much as 80 per cent. 

Rank 

Company Name 

Reliance Industries 
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LIC 

Indian Oil Corporation 

State Bank of India 

ONGC 

View Full List 

To ease pressure on LPG demand, city gas distributors have been directed to expand piped natural gas (PNG) 

connections for commercial establishments, with incentives rolled out by companies, including Indraprastha Gas Ltd, 

Mahanagar Gas, GAIL Gas, and Bharat Petroleum. 

Refineries are operating at high utilisation rates with adequate crude inventories, while petrol and diesel supplies remain 

sufficient across retail outlets. The government has cut excise duties on petrol and diesel by Rs 10 per litre to shield 

consumers from a surge in global oil prices, and raised export levies on diesel and aviation fuel to ensure domestic 

availability 

Frequently Asked Questions 

What is the current status of LPG bookings in India? 

Daily LPG bookings are currently between 46-50 lakh, indicating a gradual return to normalcy from a peak of over 88 

lakh last month, as deliveries are normal. 

Why did LPG demand initially increase significantly? 

LPG demand initially surged due to panic after the government cut supplies to commercial establishments following global 

energy disruptions from the West Asia war. 

How has the government ensured stable LPG supplies? 

The government prioritized domestic household supplies, increased domestic LPG output by 40-50%, and restored 

commercial LPG supply to about 70% of pre-crisis levels. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 

Explore the world of business like never before with the Fortune India app. From breaking news to in-depth features, 

experience it all in one place.  
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The Petroleum and Natural Gas Regulatory Board (PNGRB) has initiated the bidding process for the development of 

Liquefied Petroleum Gas (LPG) pipeline 

infrastructure to eliminate bulk movement to the extent possible. As part of this initiative, nine LPG pipeline projects have 

been identified for development. Currently, PNGRB is in the process of concluding bid proposals for four pipelines. The 

cumulative length of these proposed pipelines is nearly 2,500 km, reflecting the scale and strategic importance of the 

initiative. The pipelines include the CherlapallyNagpur Pipeline, ShikrapurHubliGoa Pipeline, ParadipRaipur Pipeline, and 

JhansiSitarganj Pipeline. The regulatory body said that these pipelines would attract a tentative investment of around 

Rs12,500 crore. Moreover, the move is expected to curb accidents associated with LPG transportation by road. The 

regulatory body, in a press note, said that these pipelines would also act as storage during times of need and help address 

supply security crises in the country. The proposed pipelines are designed to connect key supply sources, including 

refineries and import terminals, with LPG bottling plants, thereby ensuring seamless evacuation and distribution of LPG 

across multiple regions. India's LPG consumption in cooking and commercial end use is recognised to be crucial. There 

is a need to connect ports and refineries with bottling plants efficiently. While pipelines are the preferred mode for 

transportation, a significant volume is still carried by bulk tankers, the regulatory body said. Meanwhile, oil prices fell 

sharply on Friday after the announcement by Iranian Foreign Minister Abbas Araghchi that Iran had reopened the Strait 

of Hormuz to commercial shipping amid the ceasefire in Lebanon. Before the minister's statement, Brent crude was 

already down 5.06% at $94.36 per barrel. Following the announcement, Brent crude was trading at $88.94 per barrel, 

down 10.51% or $10.45, at 21:20 PM IST, while US WTI was trading at $83.14 per barrel, down 12.20% or $11.55. As 

per reports, Abbas Araghchi said in a social media post that the Strait of Hormuz would reopen after weeks of closure. 

However, he noted that the reopening would remain in effect only as long as the ceasefire between Washington and 

Tehran holds, which is set to expire on April 21. "In line with the ceasefire in Lebanon, the passage for all commercial 

vessels through Strait of Hormuz is declared completely open for the remaining period of ceasefire, on the coordinated 

route as already announced by Ports and Maritime Organisation of the Islamic Rep. of Iran," he posted on X. US President 

Donald Trump thanked the Iranians for announcing that the Strait of Hormuz is now fully open. IRAN HAS JUST 

ANNOUNCED THAT THE STRAIT OF IRAN IS FULLY OPEN AND READY FOR FULL PASSAGE. THANK YOU! he 

wrote. 
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AP  Oil prices fell more than 10% on Friday, while U.S. stocks surged toward record highs after Iran announced the 

reopening of the Strait 

of Hormuz for commercial tankers transporting oil from the Persian Gulf to global markets. The S&P 500 index rose by 

1.5%, marking the end of a three-week rally, the longest since last October. A smoother flow of oil through the strait could 

alleviate inflationary pressures on gasoline, groceries, and other goods, potentially leading to reduced credit card interest 

and mortgage payments for consumers. Market Reactions The Dow Jones Industrial Average increased by 1,130 points, 

or 2.3%, by midday, while the Nasdaq composite climbed 1.7%. The U.S. stock market has risen over 12% since a low 

in late March, buoyed by optimism that the U.S. and Iran might avert a catastrophic economic scenario amid ongoing 

conflicts. Friday's announcement regarding the Strait of Hormuz's reopening has sparked optimism among investors. 

President Donald Trump indicated on social media that the war should conclude soon, further fueling market confidence. 

Impact on Oil Prices The price of benchmark U.S. crude dropped by 12.2% to $83.18 per barrel following Iran's Foreign 

Minister Abbas Araghchi's declaration that the strait is open for all commercial vessels. Brent crude, the international 

standard, also saw a decline of 10.4%, settling at $89.01 per barrel, although it remains above the $70 level recorded 

before the conflict. Despite the optimism, financial markets continue to exhibit caution, as previous instances of hope 

regarding the conflict's resolution have quickly shifted to skepticism, causing volatile price swings across stocks, bonds, 

and oil. Political Developments Shortly after Araghchi's announcement, President Trump reiterated that the U.S. Navy's 

blockade of Iranian ports remains effective until a resolution is reached, although he expressed confidence that 

negotiations could conclude swiftly. Trump emphasized that most negotiation points have already been addressed, 

suggesting a rapid resolution may be possible. Sector-Specific Gains Stocks of companies with significant fuel costs 

experienced notable gains as oil prices eased. United Airlines shares rose by 9.2%, following a warning from the 

International Energy Agency about dwindling jet fuel supplies in Europe. Cruise line operators also saw substantial 

increases, with Norwegian Cruise Line gaining 8.1% and Royal Caribbean Group rising 10.3%. Additionally, housing and 

automotive sectors benefited from the decline in oil prices. Economic Implications A sustained decrease in oil prices may 

reduce inflationary pressures on the economy, prompting the Federal Reserve to consider resuming interest rate cuts. 

The yield on the 10-year Treasury note fell to 4.23% from 4.32%, which could lead to lower mortgage and loan rates for 

consumers and businesses. Companies like Builders FirstSource and Lennar saw stock increases of 7.8% and 6.1%, 

respectively, as lower mortgage rates could stimulate home purchases. Carvana's stock rose by 8.2% due to expectations 

of increased auto sales from lower loan rates. Earnings Season Performance The commencement of the earnings 

reporting season for major U.S. companies has bolstered market confidence. Financial institutions such as State Street 

and Fifth Third Bancorp reported better-than-expected quarterly results, contributing to the positive market sentiment. 

However, Netflix experienced a decline of 9.7% despite exceeding profit expectations, as the company did not raise its 

revenue growth forecast, disappointing some investors. The announcement of co-founder Reed Hastings' upcoming 

departure from the board also contributed to the stock's drop. International Market Reactions Internationally, European 

stock indexes surged following Iran's announcement, with France's CAC 40 rising by 2% and Germany's DAX gaining 

2.3%. Conversely, Asian markets closed lower, with Japan's Nikkei 225 falling 1.8% and Hong Kong's Hang Seng 

declining by 0.9% before the announcement. Stay updated with the latest and breaking news on Times Now. Get latest 

India News , World News , Business News , Sports News , Viral News and Education News also explore Entertainment 

News and Lifestyle Tips. 
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NTPC Green Energy Limited has announced the commercial operation of 150 MW capacity from its 300 MW solar project 

in Rajasthan, marking another key milestone in its renewable energy expansion. 

The project has been developed by Project Sixteen Renewable Power Private Limited , a step-down subsidiary of the 

joint venture ONGC NTPC Green Private Limited (ONGPL). 

With this commissioning effective April 18, 2026 , the total operational capacity of the NTPC Green Energy Limited Group 

has increased from 10,126.40 MW to 10,276.40 MW 

This addition forms part of the larger 300 MW solar installation in Rajasthan and reflects the company's continued push 

towards scaling up clean energy assets. 

The development reinforces NTPC Green Energy Limited's strategic focus on expanding its renewable energy footprint 

and contributing to India's energy transition goals. The company continues to strengthen its position as a key player in 

the country's green energy ecosystem through steady capacity additions. 
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