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ONGC CMD Race: Can R.K. Rath's Performance Outweigh Political Perception? 

https://indianpsu.com/rk-rath-ongc-cmd-race-pradhan-modi-choice/ 

  
If Dr. Ranjit Kumar Rath is indeed in the race for the chairmanship of ONGC, India's most consequential oil and gas 

leadership position, the debate should go beyond his credentials and professional record. 

It should also examine a question that has followed his career in Delhi's petroleum establishment: how much does political 

proximity matter in the making of a PSU chief  and does that equation continue to matter when the political landscape 

changes? 

Rath's elevation as Chairman and Managing Director of Oil India Limited came during Dharmendra Pradhan's tenure as 

Union Minister for Petroleum and Natural Gas. At the time, his appointment generated discussion in political and 

bureaucratic circles. The fact that both Rath and Pradhan hail from Odisha became part of that conversation, with some 

observers viewing the Odisha connection as a possible factor in Rath's rise. 

But perception is not proof. 

There is no basis to convert corridor speculation into an established fact. The more relevant point is that Pradhan was 

the political head of the Petroleum Ministry during an important phase of Rath's career, and Rath subsequently rose to 

become one of the prominent leaders of India's oil and gas sector. 

Today, however, the equation is different. 

Pradhan is no longer the Petroleum and Natural Gas Minister. The ministry has a different political leadership, the 

administrative ecosystem has evolved, and the power equations surrounding appointments to the commanding heights 

of India's petroleum sector have inevitably changed. 

And now Rath is being discussed as a potential contender for the ONGC chairmanship. 

That makes the question unavoidable: 

If Rath's earlier rise was perceived in some quarters through the prism of his proximity to the Pradhan era, what should 

matter in the present ONGC race  his past political associations, his current institutional standing, or simply his 

performance? 

The answer ought to be clear. 

A senior PSU executive should ultimately be judged on professional competence, leadership, institutional credibility, 

strategic vision and measurable performance  not on assumptions about political relationships. 

At the same time, it would be unrealistic to pretend that relationships between senior PSU executives and political 

establishments do not exist. Public-sector leadership operates within a government ecosystem. Maintaining professional 

working relationships with successive governments and ministers is part of the job. 

The real test, therefore, is not whether a candidate has interacted with political leaders. 

It is whether the candidate can demonstrate that his or her professional standing is strong enough to survive changing 

political equations. 

That is precisely where the ONGC race becomes interesting. 

ONGC is not merely another PSU. It sits at the heart of India's exploration and production strategy and remains central 

to the country's long-term energy-security ambitions. Its chairman will be expected to navigate difficult questions involving 

domestic exploration, production growth, technology, capital allocation, overseas opportunities, energy transition and the 

continuing strategic importance of hydrocarbons. 

The selection, therefore, deserves to be based on the strongest possible assessment of leadership capability. 

For Rath, this could be an important moment. 

https://indianpsu.com/rk-rath-ongc-cmd-race-pradhan-modi-choice/
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His record at Oil India will inevitably come under scrutiny. So will his ability to lead an organisation substantially larger 

and more strategically significant than the one he currently heads. His experience, administrative record, strategic 

decisions and ability to deliver will all matter. 

But so too will the question of perception. 

Can Rath's candidature now be evaluated independently of the political circumstances surrounding his earlier rise? 

Or will the old narrative about the Pradhan era continue to follow him into the ONGC race? 

And perhaps the more important question is this: 

If political equations have changed, has Rath's professional standing evolved sufficiently to make those equations 

irrelevant? 

That is not an allegation against Rath. It is a legitimate question about how India selects the heads of its largest public-

sector enterprises. 

If the selection process is genuinely merit-driven, the answer should ultimately emerge from the record. 

The ONGC chairmanship should go to the candidate who demonstrates the strongest combination of leadership, 

experience, institutional credibility and strategic capability  regardless of who was in power when that candidate first rose 

through the ranks. 

For Rath, therefore, the ONGC contest could represent something larger than the next step in a successful career. 

It could be a test of whether a PSU chief can move beyond the perceptions surrounding his political beginnings and 

establish an independent professional identity powerful enough to withstand changing governments and changing power 

centres. 

And for the system, the question is even bigger. 

Is India finally ready to select its most important PSU leaders primarily on performance and institutional credibility  rather 

than perceptions of proximity to political power? 

The answer will say as much about India's PSU appointment system as it will about R.K. Rath. 
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ONGC Starts Drilling First Deepwater Appraisal Well in Mahanadi Offshore Basin 

https://industrialoutlook.in/article.php?doc=ongc-starts-drilling-first-deepwater-appraisal-well-in-mahanadi-offshore-basin 

  
India has started drilling the first appraisal well in the Mahanadi Offshore Basin, marking a significant step in expanding 

the country's upstream 

exploration in the deep-water segment and potentially unlocking new oil and gas reserves, according to a petroleum 

ministry statement issued on July 25. 

The MN-DWN18-1-HD appraisal well is the first of four planned deep-water wells that will systematically evaluate one of 

India's most prospective offshore basins. 

"This is the beginning of a new chapter in India's journey toward energy security. The drilling program will employ world-

class deep-water drilling technology to unlock new hydrocarbon resources and strengthen India's domestic production 

capability," Petroleum Minister Hardeep Singh Puri said in the ministry statement. 

The well, operated by Oil and Natural Gas Corporation (ONGC) , is located off the Odisha coast and builds on the 

company's recent Utkal and Konark discoveries. In a post on X, ONGC said, "The next frontier is deep waters. India is 

ready to explore it." 

Puri said that over the past decade, the government has fundamentally transformed the exploration and production 

ecosystem through landmark policy and regulatory reforms. 

He highlighted the introduction of the Hydrocarbon Exploration and Licensing Policy (HELP) , the replacement of the 

nomination-based approach with the Open Acreage Licensing Program (OALP) , the adoption of a transparent revenue-

sharing framework, and the opening of nearly 99% of the former offshore "No-Go" areas for exploration. 

According to the minister, these reforms have delivered encouraging results, with nearly 81% of India's active exploration 

acreage being awarded after 2014, reflecting growing confidence among investors and exploration companies. 

Emphasizing the importance of scientific exploration, Puri added that the government has made sustained investments 

in geoscientific data generation through initiatives such as the National Seismic Program , the Extended Continental Shelf 

Survey , the National Data Repository , and the Hydrocarbon Resource Assessment Study , creating one of the world's 

most comprehensive geoscientific databases to help unlock India's frontier basins. 
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ONGC Technical Momentum Shifts Amid Mixed Indicator Signals 

https://www.marketsmojo.com/news/stocks-in-action/ongc-technical-momentum-shifts-amid-mixed-indicator-signals-

4163335 

  
Oil & Natural Gas Corporation Ltd. (ONGC) has experienced a notable shift in its technical momentum, moving from a 

mildly bearish stance to a more pronounced bearish trend. 

Despite a marginal day change of 0.04% with the stock closing at 238.10, a detailed analysis of key technical indicators 

reveals a complex interplay of bullish and bearish signals that investors should carefully consider. 

ONGC's current price stands at 238.10, slightly above the previous close of 238.00. The stock traded within a daily range 

of 233.60 to 239.50, reflecting modest intraday volatility. Over the past 52 weeks, the stock has seen a high of 307.50 

and a low of 227.60, indicating a significant range of price movement over the year. 

Technical Trend Overview 

The overall technical trend for ONGC has deteriorated from mildly bearish to bearish. This shift is underscored by several 

key indicators across different timeframes. The daily moving averages are firmly bearish, suggesting downward pressure 

in the short term. Meanwhile, the weekly and monthly indicators present a mixed picture, with some oscillators signalling 

caution and others showing potential for recovery. 

MACD Analysis 

The Moving Average Convergence Divergence (MACD) indicator remains bearish on the weekly chart, signalling that the 

momentum is still tilted towards sellers in the medium term. On the monthly chart, the MACD is mildly bearish, indicating 

that while the longer-term trend is not strongly negative, it lacks bullish conviction. This divergence between weekly and 

monthly MACD readings suggests that the stock may be in a consolidation phase, with potential for either a breakout or 

further decline depending on upcoming market catalysts. 

RSI Signals 

The Relative Strength Index (RSI) on the weekly timeframe is bullish, which contrasts with the bearish MACD. This bullish 

RSI suggests that the stock is not currently oversold and may have some upward momentum in the short term. However, 

the monthly RSI shows no clear signal, indicating a neutral stance over the longer horizon. This divergence between 

weekly and monthly RSI readings highlights the importance of monitoring short-term price action closely for signs of a 

sustained move. 

Bollinger Bands and Volatility 

Bollinger Bands on the weekly chart are mildly bearish, reflecting a slight contraction in price volatility with a downward 

bias. The monthly Bollinger Bands are bearish, indicating that the stock has been trending towards the lower band over 

a longer period, which often signals sustained selling pressure. This suggests that while short-term volatility may be 

stabilising, the broader trend remains under pressure. 

Moving Averages and KST Indicator 

Daily moving averages confirm a bearish trend, with the stock price trading below key averages such as the 50-day and 

200-day moving averages. This technical setup typically signals that sellers are in control in the near term. The Know 

Sure Thing (KST) indicator presents a mixed view: bearish on the weekly timeframe but bullish on the monthly chart. This 

split suggests that while short-term momentum is weak, there may be underlying strength building over the longer term. 

Dow Theory and On-Balance Volume (OBV) 

According to Dow Theory, the weekly trend is mildly bearish, indicating that the stock has not yet confirmed a strong 

reversal or rally. The monthly Dow Theory reading shows no clear trend, reinforcing the notion of uncertainty in the longer-

term direction. On-Balance Volume (OBV) is mildly bearish on the weekly chart, suggesting that volume flow is slightly 

favouring sellers, but the monthly OBV shows no definitive trend, pointing to a lack of strong conviction among investors. 

Crushing the market! This Small Cap from Aerospace & Defense just earned its spot in our Top 1% with impressive gains. 

Don't let this opportunity slip through your hands. 

https://www.marketsmojo.com/news/stocks-in-action/ongc-technical-momentum-shifts-amid-mixed-indicator-signals-4163335
https://www.marketsmojo.com/news/stocks-in-action/ongc-technical-momentum-shifts-amid-mixed-indicator-signals-4163335
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- Recent Top 1% qualifier 

- Impressive market performance 

- Sector leader 

Comparative Returns Versus Sensex 

When analysing ONGC's returns relative to the benchmark Sensex, the stock has outperformed over longer periods but 

lagged in the short term. Over one week, ONGC declined by 0.48%, slightly better than the Sensex's 0.69% fall. Over 

one month, however, ONGC's return was -4.59%, significantly worse than the Sensex's -0.22%. Year-to-date, ONGC is 

down 0.89%, outperforming the Sensex's steep 9.02% decline. Over one year, ONGC posted a marginal gain of 0.06%, 

while the Sensex fell 5.28%. The three-year and five-year returns are particularly strong for ONGC at 35.90% and 

115.87% respectively, well ahead of the Sensex's 19.38% and 40.14%. However, over ten years, ONGC's 47.61% return 

trails the Sensex's impressive 176.16% gain, reflecting broader market trends and sectoral shifts. 

Mojo Score and Rating Update 

MarketsMOJO has upgraded ONGC's Mojo Grade from Sell to Hold as of 17 Aug 2026, reflecting the evolving technical 

landscape and fundamental considerations. The current Mojo Score stands at 52.0, indicating a neutral stance. The 

company is classified as a large-cap within the oil sector, which typically offers stability but may face cyclical headwinds. 

This rating upgrade suggests that while the stock is not yet a clear buy, it is no longer a strong sell, signalling cautious 

optimism among analysts. 

Sector and Industry Context 

ONGC operates within the oil industry, a sector often influenced by global commodity prices, geopolitical developments, 

and regulatory changes. The mixed technical signals reflect the broader uncertainty in the oil markets, where supply-

demand dynamics and energy transition trends create volatility. Investors should weigh ONGC's technical momentum 

against these macro factors when considering exposure to the stock. 

Considering Oil & Natural Gas Corporation Ltd.? Wait! SwitchER has found potentially better options in Oil and beyond. 

Compare this large-cap with top-rated alternatives now! 

- Better options discovered 

- Oil + beyond scope 

- Top-rated alternatives ready 

Investor Takeaway and Outlook 

Investors analysing ONGC should note the prevailing bearish momentum in the short to medium term, as indicated by 

daily moving averages and weekly MACD readings. However, the bullish weekly RSI and monthly KST suggest that the 

stock may be poised for a potential rebound if positive catalysts emerge. The mixed signals warrant a cautious approach, 

with close monitoring of price action around key support levels near 227.60 and resistance near 307.50. 

Given the stock's strong long-term returns relative to the Sensex, particularly over three and five years, ONGC remains 

a significant player in the oil sector. Yet, the subdued performance over the past month and the technical deterioration 

highlight the need for disciplined risk management. Investors may consider holding existing positions while awaiting 

clearer confirmation of trend direction before initiating new exposure. 

Summary of Technical Indicators 

To summarise, ONGC's technical indicators present the following picture: 

MACD: Weekly Bearish, Monthly Mildly Bearish 

RSI: Weekly Bullish, Monthly Neutral 

Bollinger Bands: Weekly Mildly Bearish, Monthly Bearish 

Moving Averages: Daily Bearish 

KST: Weekly Bearish, Monthly Bullish 

Dow Theory: Weekly Mildly Bearish, Monthly No Trend 

OBV: Weekly Mildly Bearish, Monthly No Trend 
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This blend of signals underscores the nuanced technical environment ONGC currently faces, with a tilt towards caution 

but pockets of potential strength. 
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Dr. Archna Thakur Joins ONGC Board as Independent Director 

https://newsmantra.in/dr-archna-thakur-ongc-independent-director/ 

  
Share  NEW DELHI:  Oil and Natural Gas Corporation Ltd (ONGC) has appointed Dr. 

Archna Thakur as a Non-Official Independent Director on its Board, following approval from the Ministry of Petroleum 

and Natural Gas. Her appointment will be for a period of three years or until further orders, whichever is earlier. The 

appointment marks another step in ONGC's efforts to strengthen its corporate governance and strategic leadership. 

Dr. Archna Thakur brings a strong academic and professional profile to the Board. She holds a Doctorate in International 

Politics from Himachal Pradesh University and is a Gold Medalist in Master's in Political Science. Her expertise is 

expected to contribute to Board-level deliberations, governance and strategic oversight as ONGC continues to play a key 

role in India's energy sector. CXO TechBOT congratulates Dr. Thakur on her appointment and wishes her success in her 

new leadership role. 
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ONGC, Transocean sign LoA for Dhirubhai drill-ship in India 

https://www.offshore-technology.com/news/ongc-transocean-loa-dhirubhai-drillship-india/ 
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ONGC-Backed MC²+ Ignite Launched at IIT Madras for Energy Deep-Tech Startups 

https://www.psuconnect.in/psu-news/ongc-backed-mc-ignite-launched-at-iit-madras-for-energy-deep-tech-startups 

  
MC+ Ignite launches at IIT Madras to support energy deep-tech startups with funding, technical expertise and pilot 

opportunities. 

MC+ Ignite , an energy innovation accelerator aimed at supporting deep-tech startups, was launched at IIT Madras on 

August 19, 2026 

The programme is designed to help startups develop technology for India's energy sector and move promising ideas 

toward commercial deployment. 

Around 30 startups will be selected. Eligible ventures can receive up to 2 crore in milestone-linked convertible funding 

The programme also aims to connect startups with industry expertise, R&D infrastructure, capital and real-world pilot 

opportunities 

Applications for MC+ Ignite are open until August 31, 2026 

For ONGC, the initiative is part of a broader effort to encourage Indian technology and innovation in the energy sector. 
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ONGC Petro additions Limited (OPaL) announces Polypropylene (PP) price revisions in the domestic 

markets of India 

https://www.polymerupdate.com/News/Details/1504599/important 

  
21 Aug 2026 10:09 IST 
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Transocean Secures $300M ONGC Contract for Ultra-Deepwater Rig 

https://www.theglobeandmail.com/investing/markets/stocks/RIG/pressreleases/3971398/transocean-secures-300m-ongc-

contract-for-ultra-deepwater-rig/ 

  
  

https://www.theglobeandmail.com/investing/markets/stocks/RIG/pressreleases/3971398/transocean-secures-300m-ongc-contract-for-ultra-deepwater-rig/
https://www.theglobeandmail.com/investing/markets/stocks/RIG/pressreleases/3971398/transocean-secures-300m-ongc-contract-for-ultra-deepwater-rig/


 

Page 27 of 27. 

Headline Akhil Gogoi holds talks with ONGC Assam Asset over demands for flood victims 

Publication The Sentinel Edition Online Coverage 

Published Date 21 Aug 2026 

 

Akhil Gogoi holds talks with ONGC Assam Asset over demands for flood victims 

https://www.sentinelassam.com/north-east-india-news/assam-news/akhil-gogoi-holds-talks-with-ongc-assam-asset-over-

demands-for-flood-victims 

  
NAZIRA: Sivasagar MLA and Raijor Dal President Akhil Gogoi on Thursday held a high-level meeting with senior officials 

of Oil and Natural Gas Corporation Limited (ONGC), Assam Asset, at its headquarters in Nazira. 

Assam job listings 

The discussion focused on seeking urgent relief for people devastated by the catastrophic Dikhow river floods of July 19 

that hit Upper Assam. 

Gogoi met ONGC Assam Asset Executive Director and Asset Manager Uday Paswan, along with senior officials from 

various departments. During the meeting, he placed a five-point set of demands for flood-affected families, which included 

a Rs 50-crore allocation for improving the drainage system of Sivasagar town, removal of garbage and debris from flood-

affected areas of Sivasagar, Nazira, Sonari, and Jorhat, supply of iron pipes for reconstruction of iron bridges washed 

away or damaged in Sivasagar district, construction of community halls, including Namghars and public halls, in flood-

affected villages in phases, and supply of beds, mattresses, and other essentials for around 10,000 flood-affected people 

in the Sivasagar constituency. 

Assam job listings 

Following the discussions, ONGC officials reportedly assured Gogoi that the corporation would take steps to implement 

all five demands. 

After the meeting, Gogoi spoke to journalists outside the main entrance of the ONGC Assam Asset residential area. 

When journalists raised concerns that ONGC had made similar assurances in the past that were not implemented, Gogoi 

responded firmly. 

He warned that if ONGC failed to honour the commitments made during Thursday's meeting, ONGC will have to leave 

Assam.' 

Gogoi's strong statement, issued in the presence of senior ONGC officials, comes amid growing public demand for 

greater corporate assistance to people affected by the devastating floods in Upper Assam. 
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