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Govt to earn ¥50k cr in CPSE dividends

PRASANTA SAHU
New Delhi, February 22

THE CENTRE'S DIVIDEND
receipts from Central Public
Sector Enterprises (CPSEs) will
likely cross 50,000 crore in
FY23,asagainst therevised esti-
mate (RE) of 43,000 crore for
the year, thanks to robust pay-
outs by energy, power and com-
modity firms.

Dividend revenue from the
CPSEs in February and March
would be aided by fresh pay-
ments by Coal India, Oil and
Natural Gas Corporation, NHPC,
Power Grid, Power Finance Cor-

BEAT ON ESTIMATES
M Robust receipts from
the energy, power and
commodity sector
firms have pushed up
collections

M These could act
as a buffer for the
government if it
falls short of
revised disinvest-
ment target

Centre's dividend receipt from CPSEs (FY23)

%¥40,000 cr

Budget estimate | |

*So far ¥39,000 crore collected

0/6f| ~250,000* cr

Likely

poration and NMDC, an official
said.

Like in FY22, higher energy
and commodity prices have

boosted the earnings of CPSEsin
these sectors significantly.
ONGC’s additional dividend of
32,960 croreby March 16 would

be enough for the government
toreach the RE for FY23.
Among others, Coal India
would be shortly paying a
tranche of 2,240 crore while
NTPC would pay another
%2,100 crore dividend.
Despite windfall taxes on
domestic crude production,
ONGC reported a robust 26%
year-on-yearrise in net profit to
11,045 crore for the quarter
that ended December 31. Simi-
larly,Coal India’s post-tax profit
during Q3FY23 rose sharply by
69% onyeartoX7,719 crore.

Continued on Page 10
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Govt to earn
I50k crin CPSE
dividends

Higher dividends by CPSEs could act
as a buffer for the government if it
fallsshort of meeting therevised dis-
investment target of 50,000 crore
for the current financial year. Disin-
vestment receipts stood at ¥31,106
croresofarinFY23 or62% ofthe RE.
The government is banking on the
sale of a portion of its residual
29.549% stake in Vedanta-controlled
Hindustan Zinc to meet the disin-
vestment target for FY23. Following
about ¥30,000 crore shortfall in div-
idend/surplus receipts from the
Reserve Bank of India in FY23, the
Centre haslowered dividend receipts
frombanksand financialinstitutions
by 45%to340,953 crorein FY23RE.

Officials are confident that the
Centre would be able to meet ¥2.62
trillion non-tax revenue targetas per
FY23RE,whichwas marginallylower
than 2.69 trillion set in BE.

ONGC has paid ¥7,409 crore to
thegovernmentindividendssofarin
FY23,7% morethan 36,916 crorefor
the whole of FY22. Similarly, Coal
Indiadividend payments to the Cen-
treat37,336 croresofarin FY23,too,
have surpassed the 7,132 crore it
paid in thewhole of FY22.

The Centre had garnered 359,000
crore in dividends from CPSEs in
FY22,28% more than the target of
346,000 crore for the year, thanks to
asharprise in prices of commodities
like metals, mining and petroleum.
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»| Hulchal about Cabinet expansion cum
reshuffle
Rumours are rife in the power galleries
about expansion cum reshuffle of the
Meodi cabinet. Rumours said that
about 10 new faces may be included |
and half a dozen may be dropped.
»| Rajendra Rathore to be Leader of
Opposition in Rajasthan
Seven time MLA Rajendra Rathore is
likely to be appointed Deputy leader
of Opposition in the Rajasthan Vidhan | ¥
Sabha after the appointment of Gulab 9
Chand Kataria as Assam Governor.

»| PBBC inviting applications for DGs, AIR & DD every yr?
The Prasar Bharti Broadcasting Corporation (PBEC)
has invited fresh applications for the posts of DGs
of AIR and Doordarshan. This is the fourth time the
applications have been invited for the same posts
since 2021. The latest vacancy circular, dated
February 8, 2023, said that the candidates who
had applied for the vacancies of DG, AIR and DG,
DD for the year 2022 in response to the
advertisements dated September 3 , 2022 and
December 31, 2022 - January 06, 2023 are
required to apply afresh. Earlier, Prasar Bharti had
reportedly invited applications in 2021. Sources
said that all the time applications were rejected by
giving reasons- not found suitable candidates.

» Railway Ministry to fill vacancy of CMD, IRCTC
through SCSC
The Ministry of Railway will be filling the vacancy
of CMD, Indian Railway Catering & Tourism
Corporation Limited (IRCTC) through Search-cum-
Selection Committee (SCSC). The Ministry has
sought applications before March 23, 2023.

»i UP cadre IPS officer likely to get extension at the
Centre
Anand Swaroop, a UP cadre 1992 batch IPS officer,
is likely to get extension at the Centre. Though he
was relieved from the ITBP, where he was IG and
availing leave period, has already been empanelled
as ADG at the Centre.

» ACC approves continuance of posts of Pankaj Kumar
till June 2023
Appointments Committee of the Cabinet (ACC) has
approved the proposal of the Ministry of
Petroleum and Natural Gas for continuance of
Pankaj Kumar, Director (offshore), ONGC in the
newly created post of Director (Production) which
has been created after merger of the posts of
director (onshore) and Director (Offshore) with
effect from March 1, 2023 to June 30, 2026.

» Four ports are headless
Kolkata, Haldia, Goa and Chennai Port Trusts are
without Chairman. Vizek Port Trust will also fall
vacant in March,

» Justice TA Goud appointed Chief Justice,
Tripura HC
Justice Todupunuri Amarnath Goud,
senior most puisne Judge of Tripura
High Court, has been appointed as
Chief Justice of that High Court with
effect from February 23, consequent upon the
retirement of incumbent Chief Justice Jaswant
Singh.

» Arun Kumar appointed PED (SE), RDSO

Arun Kumar has been transferred from Central

Organisation for Railway Electrification (CORE) to

Research Design and Standards Organisation

(RDSO) and posted as Principal Executive Director

(PED), T He is an Indian Railway Service of

Electrical Engineers (IRSEE) officer.

» SK Verma appointed PED (SE), RDSO
SK Verma has been transferred from Indian
Railways Institute of Electrical Engineering (IRIEEN)
to Research Design and Standards Organisation
(RDSO) and posted as Principal Executive Director,
SE. He is an Indian Railway Service of Electrical
Engineers (IRSEE) officer.

» Verma appointed Director (Tele, Dev), CoE, IRISET
Saurabh Verma has been transferred from Western
Railway (WR) to CoE, Indian Railways Institute of
Signal Engineering and Telecommunications (IRISET)
and posted as Director, Tele, Dev. He is an Indian
Railway Service of Signal Engineers (IRSSE) officer.

» HS Sharma appointed CELE, Central Railway
Hari Mohan Sharma has been transferred from
North Central Railway (NCR) to Central Railway (CR)
and posted as Chief Electric Locomotive Engineer
(CELE). He is an Indian Railway Service of Electrical
Engineers (IRSEE) officer.

» Anubhav Chaudhary gets extension in deputation
tenure
Anubhav Chaudhary, formerly Chief Materials
Manager (CMM), Jamalpur, Eastern Railway (ER),
has been given an extension on his deputation
tenure with Centre for Railway Information Systems
(CRIS) as Chief Manager/P-Ill for the fifth year,
which is up to March 28, 2024, He is an Indian

Railway Stores Service (IRSS) officer.

— (Coerectness of this comtent is the rsponsindity of the author
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