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Headline ONGC elevates finance veteran Anupam Agarwal to CFO 

Publication 7 Globe News Edition Online Coverage 

Published Date 26 Jun 2026 

 

ONGC elevates finance veteran Anupam Agarwal to CFO 

https://www.7globe.in/ongc-elevates-finance-veteran-anupam-agarwal-to-cfo/ 

  
Agarwal will assume responsibilities with immediate effect, replacing Yogish Nayak S, the company informed the 

exchanges. 

Agarwal, who has more than three decades of experience in finance and commercial management in the oil and gas 

sector, most recently served as Director (Finance) at ONGC Videsh. 

During his tenure, the overseas arm mobilised over $3 billion through structured financing and established ONGC 

Overseas Investment Ltd. (OOIL) at GIFT City as the group's global treasury centre. 

He was also honoured with ASSOCHAM's Best CFO Gold Award 2025 for Excellence in Finance Transformation & 

Innovation and the CMA Outstanding Performer Award 2024. 

A Fellow Member of the Institute of Cost Accountants of India, an Associate Member of the Institute of Company 

Secretaries of India, and a Chartered Financial Analyst from ICFAI, Agarwal joined ONGC in 1990 as a Finance & 

Accounts Officer. Over the years, he has handled key corporate finance functions including taxation, investor relations, 

budgeting and project appraisal. 

Separately, the ONGC board also approved the appointment of Satyan Kumar, Director (Strategy & Corporate Affairs), 

as a Key Managerial Personnel with immediate effect. 
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Venezuela Earthquake: Could Petrol And Diesel Costs In India Come Under Pressure? 

https://news.abplive.com/business/venezuela-earthquake-fuel-prices-petrol-diesel-rates-in-india-crude-oil-1852860 

  
The powerful earthquakes that struck Venezuela this week have triggered concerns over the country's crude oil exports, 

with experts warning that 

any prolonged disruption could affect India's oil imports and increase shipping costs. 

On June 24, Venezuela was hit by two earthquakes measuring 7.2 and 7.5 in magnitude within seconds of each other. 

The quakes, described as the strongest to hit the country in 125 years, have resulted in hundreds of deaths and thousands 

of injuries. Aftershocks continue to be reported in the affected region. 

Show Quick Read 

Key points generated by AI, verified by newsroom 

Powerful Venezuela earthquakes raise India's crude oil import concerns. 

Port damage, shipping delays could increase India's oil costs. 

India's ONGC investments, oil diversification face new risks. 

The development comes at a time when India has been working to stabilise its crude oil supplies following recent 

disruptions linked to the conflict involving Iran. While the peace agreement between the US and Iran had raised 

expectations of smoother shipments through the Strait of Hormuz, the situation in Venezuela has emerged as another 

potential challenge for oil imports. 

Venezuela's Growing Role In India's Oil Imports 

India sharply increased its purchases of Venezuelan crude during April and May as uncertainty in the West Asia 

encouraged refiners to diversify their sourcing. This made Venezuela one of India's key crude oil suppliers during the 

period. 

Experts said the risks extend beyond damage to oil production facilities. Even if export terminals remain operational, 

power outages, damaged transport networks and restrictions at ports could delay shipments for several days or even 

weeks. 

La Guaira, one of Venezuela's major cargo ports, has been declared a disaster zone, raising concerns over port 

operations and shipping schedules. 

Longer waiting times for vessels could increase demurrage charges, while rerouting and delays may add to overall 

transportation costs. These additional expenses are expected to affect traders, refiners and insurance companies. 

 

ONGC Videsh Investments Could Also Be Affected 

Apart from crude oil imports, India also has investments in Venezuela's energy sector through state-owned ONGC 

Videsh. Any prolonged disruption to production or exports could affect the company's operational and economic interests. 

Earlier this month, Prime Minister Narendra Modi held discussions with Venezuela's acting President Delcy Rodriguez 

on expanding cooperation in sectors including mining, critical minerals, pharmaceuticals and automobiles. However, the 

earthquake may delay or alter some of these plans. 

Experts Urge Close Monitoring 

Experts said India's decision to source more crude from Venezuela helped diversify supplies away from the West Asia, 

but also exposed the country to a different set of risks. 

https://news.abplive.com/business/venezuela-earthquake-fuel-prices-petrol-diesel-rates-in-india-crude-oil-1852860
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Shipping companies, energy traders and insurance firms are expected to closely monitor the situation as authorities 

assess the full extent of the damage. For India, the developments in Venezuela have added fresh uncertainty to an 

increasingly important crude oil supply route. 

Also Read : What's Delaying The India-US Trade Deal? Piyush Goyal Explains The Biggest Hurdle 

Before You Go 

BREAKING NOW: Indore fire tragedy as EV short circuit triggers deadly explosions 

Frequently Asked Questions 

How have the recent earthquakes affected Venezuela's crude oil exports? 

The powerful earthquakes have triggered concerns over disruptions to Venezuela's crude oil exports. Potential issues 

include damage to facilities, power outages, and restrictions at ports, which could delay shipments. 

Why is India particularly concerned about disruptions to Venezuelan oil exports? 

India significantly increased its crude oil purchases from Venezuela in April and May to diversify supplies. Any prolonged 

disruption could therefore directly impact India's oil imports and supply stability. 

How might the situation in Venezuela impact shipping costs? 

Declaring La Guaira a disaster zone could mean longer vessel waiting times, increasing demurrage charges. Rerouting 

and delays will add to transportation costs for traders, refiners, and insurers. 

Are there other Indian interests in Venezuela affected by the earthquakes? 

Yes, state-owned ONGC Videsh has investments in Venezuela's energy sector that could be affected. Recent plans for 

cooperation in mining and other sectors discussed by PM Modi may also be delayed. 

About the author 

ABP Live Business 

ABP Live Business is your daily window into India's money matters, tracking stock market moves, gold and silver prices, 

auto industry shifts, global and domestic economic trends, and the fast-moving world of cryptocurrency, with sharp, 

reliable reporting that helps readers stay informed, invested, and ahead of the curve. 
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ONGC Appoints Anupam Agarwal as CFO 

https://www.dbonline.in/News/Hot-Pursuit/1707150/ONGC_Appoints_Anupam_Agarwal_as_CFO 

  
The appointment was approved by the company's Board of Directors on June 25, ONGC said in a regulatory filing. 

Agarwal brings over 35 years of experience in finance and commercial management in the oil and gas sector. A Fellow 

Member of the Institute of Cost Accountants of India and an Associate Member of the Institute of Company Secretaries 

of India, he has been associated with ONGC since 1990. 

Before joining ONGC's Board as Director (Finance), he served as Director (Finance) at ONGC Videsh from June 2022 

and also chaired ONGC Overseas Investment (OOIL). 

During his tenure at ONGC Videsh, the company mobilised over $3 billion through financing arrangements and 

established OOIL at GIFT City as the group's Global Treasury Centre. 

ONGC said Agarwal's extensive experience in corporate finance, treasury management and strategic planning will 

support the company's growth and value-creation initiatives. 

ONGC is engaged in exploration, development and production of crude oil, natural gas and value-added products. 

ONGC reported a 3.1% rise in standalone net profit to Rs 6,649.97 crore in Q4 FY26, compared with Rs 6,448.28 crore 

in Q4 FY25. Revenue from operations added 2.7% year-on-year to Rs 35,928.18 crore in Q4 FY26. 
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ONGC Appoints Anupam Agarwal as CFO 

https://www.balajiequities.com/Market/News/News-details/1707150 

  
The appointment was approved by the company's Board of Directors on June 25, ONGC said in a regulatory filing. 

Agarwal brings over 35 years of experience in finance and commercial management in the oil and gas sector. A Fellow 

Member of the Institute of Cost Accountants of India and an Associate Member of the Institute of Company Secretaries 

of India, he has been associated with ONGC since 1990. 

Before joining ONGC's Board as Director (Finance), he served as Director (Finance) at ONGC Videsh from June 2022 

and also chaired ONGC Overseas Investment (OOIL). 

During his tenure at ONGC Videsh, the company mobilised over $3 billion through financing arrangements and 

established OOIL at GIFT City as the group's Global Treasury Centre. 

ONGC said Agarwal's extensive experience in corporate finance, treasury management and strategic planning will 

support the company's growth and value-creation initiatives. 

ONGC is engaged in exploration, development and production of crude oil, natural gas and value-added products. 

ONGC reported a 3.1% rise in standalone net profit to Rs 6,649.97 crore in Q4 FY26, compared with Rs 6,448.28 crore 

in Q4 FY25. Revenue from operations added 2.7% year-on-year to Rs 35,928.18 crore in Q4 FY26. 
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How much oil does India buy from Venezuela?: Will importing cheaper Venezuelan oil help govt cut 

petrol and diesel prices in India? 1:46 Play video 

https://www.bhaskarenglish.in/business/news/venezuela-earthquake-economy-impact-refinery-shutdown-138287646.html 

  
The earthquake that struck Venezuela had not only caused loss of life and property, but has also dealt a major blow to 

the country's economy. 

Immediately after the earthquake, operations at the country's refinery and surrounding oil distribution centers were halted. 

Additionally, airports, metro services, and schools across the country were closed. Internet connectivity and water supply 

in many places were affected. 

Leakage occurred in a refinery tank 

The epicenter of both earthquakes was near the city of Moron, about 290km west of the capital Caracas, which is one of 

Venezuela's major oil and industrial centers. 

Economic & commercial impact: 

Heavy Damage to Infrastructure: The country's main Simn Bolvar International Airport and major ports were closed. 

Banking services and digital transactions were completely stopped due to the collapse of power and internet grids. 

Supply Chain Affected: The collapse of roads and bridges had completely disrupted the logistics and supply chain of 

essential goods within the country. 

Impact on Crude Oil Market: Major oil refineries and pipelines located near the earthquake's epicenter were shut down 

as a precautionary measure. Due to the earthquake's epicenter being directly near this oil infrastructure area, concerns 

had increased about supply disruptions in the global crude oil market. According to experts, if oil production and exports 

remain halted for an extended period, crude oil prices in the global market could rise. 

Impact on Indian markets & crude oil 

If Brent crude prices increase in the international market due to the Venezuela crisis, India's import bill may rise, which 

will put pressure on domestic petrol, diesel and logistics costs. Additionally, the operations of Indian companies like 

ONGC that have invested in Venezuela's oil sector may also be affected. 

Which companies import Venezuelan oil? 

Two major Indian entities are leading the charge: 

Reliance Industries: Reports from Reuters' show that Reliance is the top buyer. The company signed big deals to bring 

Venezuelan oil directly to India. 

ONGC Videsh, Indian Oil, and Oil India: According to The Economic Times,' India's government-owned company, ONGC, 

is trying to buy and take total control of two major oil fields in Venezuela called San Cristobal and Carabobo-1. Indian Oil 

and Oil India also own smaller pieces of these fields. 

Will importing cheaper Venezuelan oil lower petrol and diesel prices in India? 

According to pricing data rules from India's Petroleum Planning & Analysis Cell (PPAC), the prices you pay at the local 

petrol pump depend mostly on government taxes and global average oil costs. While buying cheaper oil from Venezuela 

helps companies like Reliance save money, it does not mean the government will automatically lower the price of fuel 

dispensed at petrol pumps. 

Oil price forecast: 

https://www.bhaskarenglish.in/business/news/venezuela-earthquake-economy-impact-refinery-shutdown-138287646.html
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US-based investment bank Goldman Sachs pegs Brent crude oil prices at $80 per barrel for the fourth quarter of 2026. 

It also forecasted average Brent prices of $75 a barrel for 2027. Manav Modi, Commodities Analyst at Motilal Oswal 

Financial Services also said to ANI that he expects crude prices to stay capped near $80 if US-Iran truce holds and 

Hormuz fully reopens. 

How much oil does India buy from Venezuela? 

India buys about 4,20,000 barrels of oil every single day. 

Data from the energy tracking company Kpler shows that India has drastically increased its oil shopping from Venezuela 

recently. 

In April, India bought 2,83,000 barrels per day. 

In May, that number jumped to around 4,17,000 to 4,20,000 barrels per day. 

What is Venezuela's share in India's oil supply? 

Venezuela supplies about 8.5% of India's total oil, making it India's 3rd-largest supplier. 

According to a market report by Angel One, India imports a total of 4.9 million (49 lakh) barrels of oil per day from all over 

the world. Venezuela's share of that total basket is roughly 8.5%. 

A report by the Hindustan Times notes that because of recent shipping troubles in the West Asia, India started buying 

much more oil from Venezuela. This huge jump made Venezuela the 3rd-largest oil supplier to India, right behind Russia 

and the United Arab Emirates (UAE). 
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ONGC, bp sign technical services contract to boost production from Western Offshore Basin 

https://www.bignewsnetwork.com/news/279146800/ongc-bp-sign-technical-services-contract-to-boost-production-from-

western-offshore-basin 

  
New Delhi [India, June 25 (ANI): State-owned Oil and Natural Gas Corporation (ONGC) and global energy company bp 

on Thursday signed a Technical Services Contract (TSC) aimed at enhancing hydrocarbon production from ONGC's 

fields in the Western Offshore Basin. 

Under the agreement, bp has been appointed as the Technical Services Provider (TSP) for ONGC's fields in the Western 

Offshore Basin. The development marks an expansion of the existing collaboration between the two companies, which 

began with the Technical Services Provider contract for Mumbai High. 

ONGC said the Western Offshore Basin is its most prolific hydrocarbon-producing basin, comprising 43 blocks. The basin 

has been a major contributor to India's energy requirements for more than four decades. 

As India's National Oil Company, ONGC accounts for around 64 per cent of the country's domestic crude oil and natural 

gas production and plays a key role in strengthening India's energy security. 

According to the company, the new agreement will facilitate the deployment of advanced technologies, global technical 

expertise and operating practices across some of India's most important mature hydrocarbon assets. 

The agreement was signed in the presence of Union Petroleum and Natural Gas Minister Hardeep Singh Puri and 

Petroleum Secretary Neeraj Mittal. 

Under the arrangement, ONGC will retain complete ownership and operational control of the assets. bp will work closely 

with ONGC's multidisciplinary teams to identify and implement focused interventions across reservoirs, wells and 

production facilities. 

The collaboration is aimed at moderating natural production decline, improving hydrocarbon recovery, enhancing 

operational efficiency and supporting sustained production growth. 

As per the terms of the contract, bp will receive a fixed fee during the first two years. Thereafter, the company will receive 

a service fee linked to a percentage share of revenue generated from net incremental hydrocarbon production. 

The agreement builds on the Technical Services Contract signed between ONGC and bp for Mumbai High in February 

2025. 

According to ONGC, the first year of collaboration at Mumbai High delivered encouraging results. The two companies 

were able to moderate production decline and achieve production growth through optimisation of existing wells, enhanced 

surveillance and focused reservoir, well and facility management initiatives. 

Commenting on the development, ONGC Chairman and CEO Arun Kumar Singh said, 'Building on the encouraging 

outcomes at Mumbai High, this expanded collaboration will support improved recovery, greater efficiency and sustained 

production growth.' 

bp India Chairman and bp Senior Vice President Kartikeya Dube said, 'We look forward to bringing bp's global expertise 

to support enhanced production from the Western Offshore Basin and strengthen India's energy security.' 

The agreement is expected to support efforts to improve output from mature oil and gas fields while contributing to the 

country's long-term energy security objectives.  

 

  

https://www.bignewsnetwork.com/news/279146800/ongc-bp-sign-technical-services-contract-to-boost-production-from-western-offshore-basin
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ONGC Appoints Anupam Agarwal as CFO 

https://www.business-standard.com/markets/capital-market-news/ongc-appoints-anupam-agarwal-as-cfo-

126062600112_1.html 

  
Oil and Natural Gas Corporation (ONGC) said that it has appointed Anupam Agarwal, Director (Finance), as its chief 

financial officer (CFO) & key managerial personnel (KMP) with immediate effect, replacing Yogish Nayak S. 

The appointment was approved by the company's Board of Directors on June 25, ONGC said in a regulatory filing. 

Agarwal brings over 35 years of experience in finance and commercial management in the oil and gas sector. A Fellow 

Member of the Institute of Cost Accountants of India and an Associate Member of the Institute of Company Secretaries 

of India, he has been associated with ONGC since 1990. Before joining ONGC's Board as Director (Finance), he served 

as Director (Finance) at ONGC Videsh from June 2022 and also chaired ONGC Overseas Investment (OOIL). 

During his tenure at ONGC Videsh, the company mobilised over $3 billion through financing arrangements and 

established OOIL at GIFT City as the group's Global Treasury Centre. 

ONGC said Agarwal's extensive experience in corporate finance, treasury management and strategic planning will 

support the company's growth and value-creation initiatives. 

ONGC is engaged in exploration, development and production of crude oil, natural gas and value-added products. 

ONGC reported a 3.1% rise in standalone net profit to Rs 6,649.97 crore in Q4 FY26, compared with Rs 6,448.28 crore 

in Q4 FY25. Revenue from operations added 2.7% year-on-year to Rs 35,928.18 crore in Q4 FY26. 

The counter declined 2.85% to close at Rs 233.20 on Thursday, 25 June 2026, on the BSE. 

  

https://www.business-standard.com/markets/capital-market-news/ongc-appoints-anupam-agarwal-as-cfo-126062600112_1.html
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ONGC, bp sign technical services contract to boost production from Western Offshore Basin 

https://www.businessupturn.com/business/corporates/ongc-bp-sign-technical-services-contract-to-boost-production-from-

western-offshore-basin/ 

  
State-owned Oil and Natural Gas Corporation (ONGC) and bp have signed a new Technical Services Contract (TSC) for 

ONGC's fields in the Western Offshore Basin, expanding their existing collaboration beyond Mumbai High. The 

agreement was signed on June 25, 2026, in the presence of Union Petroleum and Natural Gas Minister Hardeep Singh 

Puri and Petroleum Secretary Dr. Neeraj Mittal. 

The Western Offshore Basin is ONGC's largest hydrocarbon-producing basin, comprising 43 blocks and contributing 

significantly to India's domestic oil and natural gas production. ONGC currently accounts for nearly 64% of the country's 

domestic crude oil and natural gas output, making the basin a key asset for India's energy security. 

The latest agreement extends the partnership that began with the Technical Services Contract for Mumbai High signed 

in February 2025. Under the expanded arrangement, bp will provide technical expertise, advanced technologies, and 

global operating practices to support production improvement across the Western Offshore Basin. 

ONGC will continue to retain full ownership and operational control of all assets. bp will work alongside ONGC's 

multidisciplinary teams to identify and implement measures across reservoirs, wells, and production facilities. The 

collaboration is aimed at moderating natural production decline, improving hydrocarbon recovery, enhancing operational 

efficiency, and supporting sustained production growth. 

As per the contract terms, bp will receive a fixed service fee during the first two years. Thereafter, its compensation will 

include a service fee linked to a percentage of the revenue generated from net incremental hydrocarbon production. 

The companies stated that the expanded agreement builds on the outcomes achieved during the first year of the Mumbai 

High collaboration, where initiatives such as optimization of existing wells, enhanced surveillance, and focused reservoir 

and facility management helped moderate production decline and support output growth. 

Commenting on the agreement, ONGC Chairman and CEO Arun Kumar Singh said the expansion of the partnership 

builds on the encouraging results achieved at Mumbai High and is expected to support improved recovery, greater 

efficiency, and sustained production growth. 

bp India Chairman and Senior Vice President Kartikeya Dube said the company looks forward to leveraging its global 

technical expertise to support enhanced production from the Western Offshore Basin while contributing to India's energy 

security. 

  

https://www.businessupturn.com/business/corporates/ongc-bp-sign-technical-services-contract-to-boost-production-from-western-offshore-basin/
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ONGC and bp expand technical partnership to enhance Western Offshore production 

https://constructionbusinesstoday.com/news/ongc-and-bp-expand-technical-partnership-to-enhance-western-offshore-

production/ 

  
Oil and Natural Gas Corporation (ONGC) has entered into a new Technical Services Contract (TSC) with global energy 

major bp to strengthen hydrocarbon 

production from its Western Offshore Basin, reinforcing efforts to improve output from India's mature offshore oil and gas 

assets. The agreement builds on the companies' earlier collaboration at Mumbai High and represents another step 

towards enhancing domestic energy production through advanced technology and operational expertise. 

Under the contract, bp will serve as the Technical Services Provider, supporting ONGC with global best practices, 

advanced engineering solutions and production optimisation technologies. The collaboration will focus on improving 

reservoir management, enhancing well productivity, strengthening production surveillance and increasing the efficiency 

of offshore production facilities. ONGC will continue to retain full ownership and operational control of all assets while 

jointly implementing production enhancement initiatives with bp's multidisciplinary technical teams. 

The Western Offshore Basin, comprising 43 producing blocks, has been the backbone of India's offshore hydrocarbon 

production for more than four decades and continues to contribute significantly to the country's crude oil and natural gas 

output. Through targeted technical interventions, the partnership aims to arrest the natural decline in production from 

ageing fields, improve hydrocarbon recovery and maximise the performance of existing infrastructure. 

The commercial structure provides for a fixed service fee during the initial phase of the contract, after which bp's 

remuneration will be linked to incremental hydrocarbon production achieved through the joint programme. Building on 

the encouraging outcomes of the Mumbai High collaboration, the expanded partnership is expected to improve 

operational efficiency, support long-term production growth and contribute to India's broader objective of strengthening 

domestic energy security. 

  

https://constructionbusinesstoday.com/news/ongc-and-bp-expand-technical-partnership-to-enhance-western-offshore-production/
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ONGC Appoints Anupam Agarwal as CFO 

http://m.dailyhunt.in/news/india/english/capital+market-epaper-capmar/ongc+appoints+anupam+agarwal+as+cfo-newsid-

n717410260 

  
T he appointment was approved by the company's Board of Directors on June 25, ONGC said in a regulatory filing. 

Agarwal brings over 35 years of experience in finance and commercial management in the oil and gas sector. 

A Fellow Member of the Institute of Cost Accountants of India and an Associate Member of the Institute of Company 

Secretaries of India, he has been associated with ONGC since 1990. 

Before joining ONGC's Board as Director (Finance), he served as Director (Finance) at ONGC Videsh from June 2022 

and also chaired ONGC Overseas Investment (OOIL). 

During his tenure at ONGC Videsh, the company mobilised over $3 billion through financing arrangements and 

established OOIL at GIFT City as the group's Global Treasury Centre. 

ONGC said Agarwal's extensive experience in corporate finance, treasury management and strategic planning will 

support the company's growth and value-creation initiatives. 

ONGC is engaged in exploration, development and production of crude oil, natural gas and value-added products. 

ONGC reported a 3.1% rise in standalone net profit to Rs 6,649.97 crore in Q4 FY26, compared with Rs 6,448.28 crore 

in Q4 FY25. Revenue from operations added 2.7% year-on-year to Rs 35,928.18 crore in Q4 FY26. 

The counter declined 2.85% to close at Rs 233.20 on Thursday, 25 June 2026, on the BSE. 

  

http://m.dailyhunt.in/news/india/english/capital+market-epaper-capmar/ongc+appoints+anupam+agarwal+as+cfo-newsid-n717410260
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NHPC, ONGC Green join forces to develop Pumped Hydro Storage and RE projects 

https://www.eprmagazine.com/news/nhpc-ongc-green-join-forces-to-develop-pumped-hydro-storage-and-re-projects/ 

  
In a major boost to India's clean energy transition, state-run hydro power giant NHPC Limited and ONGC Green Limited 

(OGL) have signed a Memorandum of Understanding (MoU) to jointly explore and develop Pumped Hydro Storage 

Projects (PSPs) and other renewable energy initiatives across the country. 

The collaboration is designed to leverage the complementary strengths of both organisations. While NHPC brings 

decades of expertise in executing massive hydropower and engineering projects, OGLthe newly formed green energy 

arm of Oil and Natural Gas Corporation (ONGC)provides robust financial backing and a mandate to rapidly scale India's 

solar, wind and alternative energy footprint. Together, the entities will focus on identifying, evaluating, developing, and 

implementing large-scale energy storage solutions. 

The strategic pact was signed on June 24, 2026, by Abhayanand Thakur, Executive Director (SBD&C) of NHPC and 

Harsh Nupur Joshi, Chief Executive Officer of ONGC Green Limited, in the presence of senior officials from both central 

public sector enterprises. Pumped storage hydropower acts as a giant water battery. It is increasingly seen as the 

backbone of India's future energy grid because it can store excess solar and wind power during peak generation hours 

and release it instantly when demand surges or weather conditions shift. As India aims to achieve 500 gigawatts (GW) 

of non-fossil fuel energy capacity by 2030, integrating intermittent renewable energy requires massive storage 

infrastructure. This partnership is expected to contribute significantly toward enhancing the nation's energy storage 

capacity, facilitating smoother grid integration for green power and accelerating India's net-zero carbon pathways. 

The joint venture underscores a growing trend of India's traditional energy behemoths pivoting rapidly toward sustainable, 

zero-emission technologies. 

  

https://www.eprmagazine.com/news/nhpc-ongc-green-join-forces-to-develop-pumped-hydro-storage-and-re-projects/
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ONGC Appoints Anupam Agarwal as CFO 

https://htsyndication.com/capital-market/article/ongc-appoints-anupam-agarwal-as-cfo/101661308 

  
Mumbai, June 26 -- The appointment was approved by the company's Board of Directors on June 25, ONGC said in a 

regulatory filing. 

Agarwal brings over 35 years of experience in finance and commercial management in the oil and gas sector. A Fellow 

Member of the Institute of Cost Accountants of India and an Associate Member of the Institute of Company Secretaries 

of India, he has been associated with ONGC since 1990. 

Before joining ONGC's Board as Director (Finance), he served as Director (Finance) at ONGC Videsh Ltd from June 

2022 and also chaired ONGC Overseas Investment Ltd (OOIL). 

During his tenure at ONGC Videsh, the company mobilised over $3 billion through financing arrangements and 

established OOIL at GIFT City as the group's Global. 

  

https://htsyndication.com/capital-market/article/ongc-appoints-anupam-agarwal-as-cfo/101661308
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ABS Marine Services Secures Rs. 126.12 Cr Long-Term Charter Contract for Offshore Support 

Vessel MV ARTEMIS 

https://indiaheadline.in/abs-marine-services-secures-rs-126-12-cr-long-term-charter-contract-for-offshore-support-vessel-

mv-artemis/ 

  
Mumbai (Maharashtra) [India, June 26: ABS Marine Services Limited (NSE: ABSMARINE) , one of the leading maritime 

companies offering comprehensive 

services in Ship Management, Vessel Ownership, Marine and Port Services has signed a Charter Party Agreement with 

Hardy Exploration & Production (India) Inc., acting on behalf of itself and its joint venture partners, Oil and Natural Gas 

Corporation Limited (ONGC) and Invenire Petrodyne Limited, for the deployment of its Anchor Handling Tug Supply 

(AHTS) Vessel, MV ARTEMIS 

Under the agreement, MV ARTEMIS will be deployed to support petroleum exploration and production activities on the 

east coast of India. The contract has a firm charter tenure of 1,825 days (5 years) from the date of mobilisation, with an 

option for extension by up to a further 1,825 days at the charterer's discretion. The contract is valued at approximately  

126.12 Cr (inclusive of GST) over the firm charter period. 

Contract Highlights 

Client: Hardy Exploration & Production (India) Inc., along with its JV partners ONGC and Invenire Petrodyne Limited 

Vessel: MV ARTEMIS (AHTS Vessel) 

Contract Type: Time Charter Agreement 

Contract Value: ~ 126.12 Crore (inclusive of GST) 

Firm Charter Period: 5 Years 

Extension Option: Up to an additional 5 Years at Charterer's option 

Area of Operations: East Coast of India 

Purpose: Supporting Petroleum Exploration and Production Activities 

Strategic Impact 

The contract reinforces the company's position as a trusted offshore service provider and enhances revenue visibility 

through a long-term charter arrangement. The deployment of MV ARTEMIS under a multi-year contract is expected to 

support stable vessel utilization and strengthen the Company's offshore operations portfolio. 

The award also reflects the Company's proven operational capabilities and strong relationships within the offshore energy 

sector. With increasing focus on domestic exploration and offshore energy development, the company remains well 

positioned to capitalize on emerging opportunities and further expand its presence in the offshore support services 

segment. 

Commenting on the development, Captain P.B. Narayanan, Managing Director of ABS Marine Limited, said, We are 

pleased to secure this long-term charter contract for MV ARTEMIS. The award underscores the confidence placed in our 

operational capabilities and service standards by leading participants in the energy sector. 

This contract strengthens our revenue visibility over the coming years while further reinforcing our presence in the 

offshore support services segment. We remain committed to delivering reliable and efficient solutions to our clients while 

creating long-term value for all stakeholders. 

About ABS Marine Services Limited 

https://indiaheadline.in/abs-marine-services-secures-rs-126-12-cr-long-term-charter-contract-for-offshore-support-vessel-mv-artemis/
https://indiaheadline.in/abs-marine-services-secures-rs-126-12-cr-long-term-charter-contract-for-offshore-support-vessel-mv-artemis/
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ABS Marine Services Limited, established in 1992 and headquartered in Chennai, is one of the leading maritime 

companies specializing in Ship Management, Vessel Ownership, Marine, and Port Services. With offices in Mumbai, 

Kochi, Singapore, and Kakinada, ABS provides comprehensive maritime solutions worldwide, emphasizing 

professionalism, local expertise, and regulatory compliance for efficient operations. With over three decades of 

experience in third-party technical and crew management, the company focuses strongly on safety and energy 

conservation both onboard and ashore, driving excellence in the maritime industry. 

For FY26, the Company has reported Consolidated Total Income of  322.64 Cr, EBITDA of  152.55 Cr & Net Profit of  

80.80 Cr on consolidated basis. 
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ONGC appoints Anupam Agarwal as CFO 

https://stocksandsecurities.adityabirlacapital.com/news-details/Hot-Pursuit/1707150 

  
The appointment was approved by the company s Board of Directors on June 25, ONGC said in a regulatory filing. 

Agarwal brings over 35 years of experience in finance and commercial management in the oil and gas sector. A Fellow 

Member of the Institute of Cost Accountants of India and an Associate Member of the Institute of Company Secretaries 

of India, he has been associated with ONGC since 1990. 

Before joining ONGC s Board as Director (Finance), he served as Director (Finance) at ONGC Videsh from June 2022 

and also chaired ONGC Overseas Investment (OOIL). 

During his tenure at ONGC Videsh, the company mobilised over $3 billion through financing arrangements and 

established OOIL at GIFT City as the group s Global Treasury Centre. 

ONGC said Agarwal s extensive experience in corporate finance, treasury management and strategic planning will 

support the company s growth and value-creation initiatives. 

ONGC is engaged in exploration, development and production of crude oil, natural gas and value-added products. 

ONGC reported a 3.1% rise in standalone net profit to Rs 6,649.97 crore in Q4 FY26, compared with Rs 6,448.28 crore 

in Q4 FY25. Revenue from operations added 2.7% year-on-year to Rs 35,928.18 crore in Q4 FY26. 

  

https://stocksandsecurities.adityabirlacapital.com/news-details/Hot-Pursuit/1707150
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ONGC appoints Anupam Agarwal as CFO with immediate effect 

https://bhashatimes.com/en/business/ongc-appoints-anupam-agarwal-as-cfo 

  
Oil and Natural Gas Corporation appointed Anupam Agarwal as chief financial officer and key managerial personnel with 

immediate effect. Agarwal brings over 35 years of experience in finance and commercial management in the oil and gas 

sector. 

Oil and Natural Gas Corporation (ONGC) appointed Anupam Agarwal as chief financial officer (CFO) and key managerial 

personnel (KMP) with immediate effect. The appointment was approved by the company's Board of Directors on June 25 

and announced through a regulatory filing. 

Agarwal was previously Director (Finance) at ONGC. He is a Fellow Member of the Institute of Cost Accountants of India 

and an Associate Member of the Institute of Company Secretaries of India. He has been associated with ONGC since 

1990. 

Before joining ONGC's Board as Director (Finance), he served as Director (Finance) at ONGC Videsh from June 2022. 

He also chaired ONGC Overseas Investment (OOIL). During his tenure at ONGC Videsh, the company mobilised over 

$3 billion through financing arrangements and established OOIL at GIFT City as the group's Global Treasury Centre. 

ONGC stated Agarwal's extensive experience in corporate finance, treasury management and strategic planning will 

support the company's growth and value-creation initiatives. The company is engaged in exploration, development and 

production of crude oil, natural gas and value-added products. 

ONGC reported a 3.1% rise in standalone net profit to Rs 6,649.97 crore in Q4 FY26, compared with Rs 6,448.28 crore 

in Q4 FY25. Revenue from operations increased 2.7% year-on-year to Rs 35,928.18 crore in Q4 FY26. The counter 

declined 2.85% to close at Rs 233.20 on Thursday, 25 June 2026, on the BSE. 

Oil Prices Decline Despite Ship Attack Near Oman, Headed for 7% Weekly Loss 

  

https://bhashatimes.com/en/business/ongc-appoints-anupam-agarwal-as-cfo
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Oil Prices Decline Despite Ship Attack Near Oman, Headed for 7% Weekly Loss 

https://bhashatimes.com/en/business/oil-prices-decline-ship-attack-oman-weekly-loss 

  
Oil prices slipped on Friday as more tankers resumed shipments through the Strait of Hormuz, easing supply concerns 

after a cargo vessel was hit near Oman, though both benchmarks are set for steep weekly losses. 

Oil prices fell on Friday morning and were heading for steep weekly losses as more stranded oil tankers exited the Strait 

of Hormuz, easing supply concerns after a cargo vessel was hit near Oman on Thursday. 

Brent crude futures fell 19 cents, or 0.25 per cent, to $75.07 a barrel as of 0055 GMT, while US West Texas Intermediate 

fell 13 cents, or 0.18 per cent, to $71.79 a barrel. Both benchmark contracts had jumped more than 2 per cent on Thursday 

after the cargo vessel was hit by an unknown projectile. 

The United Nations' shipping agency suspended its voluntary evacuation scheme following the attack. Two US officials 

told Reuters that Iran fired on the cargo ship as it attempted to pass through the strait. Iranian authorities stated that the 

security of vessels passing outside designated Hormuz routes is not guaranteed. 

Brent and WTI crude are both set for losses of close to 7 per cent this week. Data showed crude shipments through the 

Strait of Hormuz rose this week to their highest level since the US-Israeli conflict with Iran began, after a ceasefire deal 

reopened the waterway in February. 

Meanwhile, earthquakes struck Venezuela on Thursday, though preliminary assessments showed limited damage to the 

country's oil, gas and refining infrastructure. Most of Venezuela's largest output regions, refineries, pipelines and 

terminals are far from the hardest-hit earthquake areas. However, a lack of power has cast doubt on whether oil output 

can be sustained at its pre-earthquake level of close to 1.2 million barrels per day. 

ONGC appoints Anupam Agarwal as CFO with immediate effect 

  

https://bhashatimes.com/en/business/oil-prices-decline-ship-attack-oman-weekly-loss
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US-Iran Peace Deal Jeopardy After Tanker Attack Near Hormuz 

https://bharathorizon.com/world/middle-east/us-iran-peace-deal-jeopardy-after-tanker-attack-near-hormuz.html 

  
Attack on Tanker Threatens Fragile US-Iran Peace Efforts  A peace agreement between the United States and Iran is 

teetering on the brink of 

collapse following a strike on a commercial vessel near the Strait of Hormuz. The attack, which occurred on June 26, 

2026, has heightened fears of a renewed confrontation in the strategic waterway, through which about 20% of the world's 

oil passes. 

According to the US Central Command, the vessel was hit by an unmanned aerial vehicle (UAV) while transiting the 

strait. Initial reports indicate no casualties, but the ship sustained significant damage. US officials have blamed Iran for 

the attack, citing intelligence that points to Iranian-backed militia groups operating in the area. 

Details of the Incident 

The attack took place in the early hours of June 26, when a commercial tanker flying the flag of the Marshall Islands was 

struck by a drone. The vessel was on its way to Fujairah in the United Arab Emirates. The US Navy's Fifth Fleet responded 

to the distress call and provided assistance. 

 

Iran has denied any involvement, with its foreign ministry calling the allegations "baseless and provocative." However, 

the US has presented evidence, including drone debris recovered from the scene, which they claim matches Iranian-

made models. This incident marks the first major escalation in the region since the US and Iran began indirect talks in 

Oman in April 2026. 

Impact on the Peace Agreement 

The peace agreement, which was in its final stages, aimed to curb Iran's nuclear program and lift sanctions. The attack 

has thrown the negotiations into disarray. US Secretary of State Antony Blinken stated, "This act of aggression cannot 

be ignored. We are reassessing our position in the talks." 

Iranian President Ebrahim Raisi, in a televised address, warned that any US military response would be met with "severe 

consequences." The attack has also drawn condemnation from the United Nations, with Secretary-General Antnio 

Guterres urging both sides to exercise restraint. 

Global Economic Ramifications 

The Strait of Hormuz is a critical chokepoint for global oil supplies. Following the attack, oil prices surged by 3%, with 

Brent crude reaching $85 per barrel. Shipping companies have begun to reroute vessels, potentially increasing 

transportation costs and delays. 

Market analysts warn that a prolonged disruption could lead to higher fuel prices worldwide, impacting economies already 

grappling with inflation. The International Energy Agency has stated it is monitoring the situation closely and stands ready 

to release emergency oil reserves if necessary. 

Regional Reactions and Future Outlook 

Gulf states, including Saudi Arabia and the UAE, have called for de-escalation. Saudi Foreign Minister Prince Faisal bin 

Farhan said, "We urge all parties to return to diplomacy and avoid actions that threaten regional stability." 

Meanwhile, Iran's allies, such as Hezbollah and the Houthi rebels in Yemen, have praised the attack as a "legitimate act 

of resistance." The US has reinforced its naval presence in the Gulf, deploying the USS Dwight D. Eisenhower carrier 

strike group. 

https://bharathorizon.com/world/middle-east/us-iran-peace-deal-jeopardy-after-tanker-attack-near-hormuz.html


 

Page 39 of 45. 

The future of the peace agreement now hangs in the balance. Diplomatic sources indicate that the US may impose new 

sanctions on Iran if the attack is confirmed to be linked to Tehran. However, some analysts believe both sides have an 

incentive to salvage the deal to avoid a full-scale conflict. 

As the world watches, the incident underscores the fragility of peace in the Middle East and the high stakes involved in 

the US-Iran negotiations. 
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Oil Prices Under Pressure as Supply Flows Show Signs of Recovery: ING 

https://bitcoinworld.co.in/oil-prices-downside-momentum-supply-recovery-ing/ 

  
Downside momentum in oil prices is persisting, but the pace of the decline may be slowing as global supply flows show 

signs of recovery, according to a recent analysis from ING. 

The note from the Dutch bank's commodity strategists points to a market still grappling with demand uncertainty, even 

as supply-side pressures begin to ease. 

Supply Recovery Eases Some Pressure 

ING analysts highlight that the recovery in oil flows, particularly from key exporting regions, is a primary factor weighing 

on prices. After a period of tighter supply that had supported prices earlier in the year, logistical and production constraints 

appear to be resolving. This gradual return of barrels to the market is helping to rebuild inventories and is countering the 

upward price momentum seen previously. 

The analysis comes amid a broader environment of macroeconomic caution. Concerns over global economic growth, 

particularly in major consuming nations, continue to cap any significant upside in crude prices. ING notes that while the 

downside momentum remains intact, the market is not experiencing a disorderly sell-off, suggesting that some stability 

is being found at current levels. 

Demand Outlook Remains a Key Variable 

The demand side of the equation continues to provide a headwind for oil. Weaker-than-expected economic data from 

key regions, coupled with ongoing uncertainty about the pace of industrial activity, has led to downward revisions in 

demand forecasts. ING's report underscores that without a clear catalyst for demand growth, oil prices are likely to remain 

under pressure. 

However, the report also cautions against becoming overly bearish. Geopolitical risks and potential supply disruptions 

remain a factor that could quickly reverse the current trend. The market is finely balanced between these opposing forces, 

making it susceptible to sharp moves on any significant news. 

What This Means for the Market 

For traders and investors, the key takeaway from ING's analysis is that the path of least resistance for oil prices remains 

to the downside, but the risk of a deeper sell-off may be diminishing. The recovery in supply flows is a tangible 

development that is being priced in, but it is being weighed against a fragile demand outlook. The near-term focus will be 

on weekly inventory data and any fresh signals from major central banks regarding the economic outlook. 

Conclusion 

ING's assessment provides a measured view of the current oil market. The downside momentum is real and driven by 

recovering supply, but the absence of a panic sell-off suggests the market is finding a floor. The coming weeks will be 

critical in determining whether this floor holds or if further demand weakness pushes prices lower. For now, the balance 

of risks remains tilted to the downside, but the situation is fluid. 

FAQs 

Q1: Why is downside momentum in oil prices persisting? 

According to ING, the primary reason is the recovery of global oil supply flows. After a period of tighter supply, production 

and logistical constraints are easing, bringing more barrels to the market and putting downward pressure on prices. 

Q2: Is ING forecasting a further sharp decline in oil prices? 

ING's analysis does not predict a disorderly sell-off. While downside momentum remains, the report suggests the market 

is stabilizing at current levels, with the pace of the decline potentially slowing. 

https://bitcoinworld.co.in/oil-prices-downside-momentum-supply-recovery-ing/
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Q3: What factors could reverse the current downward trend in oil? 

The main risk to the downside view is a significant supply disruption due to geopolitical events. Additionally, any 

unexpected positive economic data that boosts demand forecasts could quickly reverse the current price pressure. 

Disclaimer: The information provided is not trading advice, Bitcoinworld.co.in holds no liability for any investments made 

based on the information provided on this page. We strongly recommend independent research and/or consultation with 

a qualified professional before making any investment decisions. 

Jayshree covers foreign exchange and global macroeconomics for BitcoinWorld, with daily reporting on major and minor 

currency pairs, central-bank decisions, and the economic data that moves them. She tracks ECB, Fed, and BoJ policy 

paths, the US Dollar Index, and cross-asset moves between FX, equities, and rates. Her work draws on bank research 

notes and high-frequency economic releases, and is read by traders looking for actionable views on the dollar, euro, 

pound, yen, and emerging-market currencies. She joined the BitcoinWorld desk in 2024. 
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Iran's Foreign Ministry: US Military Presence in Gulf Fuels Regional Insecurity 

https://bitcoinworld.co.in/iran-foreign-ministry-us-military-presence-gulf-insecurity/ 

  
Iran's Foreign Ministry has issued a sharp rebuke against the United States' military posture in the Persian Gulf, asserting 

that the sustained 

American presence in the region acts as a primary driver of instability and division among Gulf states. The statement, 

delivered by a ministry spokesperson during a weekly press briefing in Tehran, reiterates a long-standing Iranian position 

that foreign military forces, particularly those of the United States, undermine the sovereignty and security of littoral 

nations. 

The remarks come amid heightened geopolitical friction between Iran and the United States, a rivalry that has defined 

much of the Middle East's security landscape for decades. The US maintains significant naval and air force assets in the 

Gulf, including bases in Bahrain, Qatar, the United Arab Emirates, and Kuwait, as well as a rotational aircraft carrier 

presence. Iran has consistently argued that these forces are not only unnecessary for regional stability but actively 

provoke tensions by enabling aggressive posturing against Tehran. 

Iranian officials have long called for a security framework built exclusively by regional states, without external intervention. 

This latest statement aligns with that vision, framing the US presence as a destabilizing element that prevents genuine 

cooperation among Gulf Cooperation Council (GCC) countries and Iran. 

The Iranian position carries weight in a region already grappling with fragile dtentes and proxy conflicts. In recent years, 

diplomatic channels between Iran and Saudi Arabia have reopened, and broader Gulf diplomacy has seen tentative steps 

toward de-escalation. However, the presence of US military assets complicates these efforts, as Gulf states remain 

caught between security alliances with Washington and the practical need to coexist with Iran. 

Analysts note that the US military footprint in the Gulf serves multiple purposes: deterring Iranian aggression, protecting 

maritime trade routes, and reassuring allies. From Tehran's perspective, however, this same footprint is perceived as a 

direct threat and an obstacle to any lasting regional security architecture. The ministry's statement underscores that as 

long as US forces remain, trust will remain elusive. 

For observers of Middle East geopolitics, this is not a new argument but a reaffirmation of a core Iranian policy. The 

significance lies in its timing and the ongoing diplomatic environment. With the US focused on great-power competition 

with China and Russia, its commitment to the Gulf may face new scrutiny. Iran's messaging aims to capitalize on any 

potential shift in US strategic priorities, pushing for a regional order that excludes Washington. 

For investors and businesses with exposure to Gulf energy markets, any escalation in rhetoric or military incidents could 

affect shipping insurance rates, oil price volatility, and the broader risk profile of the region. The stability of the Strait of 

Hormuz, through which about 20% of the world's oil passes, remains a critical variable. 

Iran's Foreign Ministry has made clear that it views the US military presence in the Gulf as a root cause of insecurity and 

division, not a guarantor of peace. While this position is well-established, it reinforces the fundamental divide between 

Tehran and Washington on regional security. As diplomatic efforts continue, the role of external military forces will remain 

a central point of contention, with direct implications for Gulf stability and global energy security. 

Q1: Why does Iran oppose the US military presence in the Gulf? 

Iran argues that US forces are a source of instability and division, undermining regional sovereignty and preventing the 

development of a security framework led by Gulf states themselves. 

Q2: What is the current US military footprint in the Gulf region? 

The US maintains naval and air bases in several Gulf countries, including Bahrain (home of the US Fifth Fleet), Qatar (Al 

Udeid Air Base), the UAE, and Kuwait, along with rotational aircraft carrier deployments. 

Q3: How does this affect global oil markets? 

The Gulf region, particularly the Strait of Hormuz, is a critical chokepoint for oil transit. Any military escalation or 

heightened tensions can lead to supply disruption fears, affecting oil prices and shipping insurance costs. 

https://bitcoinworld.co.in/iran-foreign-ministry-us-military-presence-gulf-insecurity/
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Disclaimer: The information provided is not trading advice, Bitcoinworld.co.in holds no liability for any investments made 

based on the information provided on this page. We strongly recommend independent research and/or consultation with 

a qualified professional before making any investment decisions. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Headline China’s Collapsing Crude Oil Imports to Fall Further in June 



 

Page 44 of 45. 

Publication Bloomberg Edition Online Coverage 

Published Date 27 Jun 2026 

 

China’s Collapsing Crude Oil Imports to Fall Further in June 

https://www.bloomberg.com/news/articles/2026-06-26/china-s-collapsing-crude-oil-imports-to-fall-further-in-june 

  
The worlds top crude oil importer is set to take even fewer barrels this month, extending its exceptionally subdued appetite 

since the start of the Iran war. 

Chinas seaborne crude imports will average about 6.4 million barrels a day in June, according to preliminary data from 

market intelligence firm Kpler. Thats the lowest since October 2016 and about 8% less than May. Shipment tracking from 

Vortexa shows a similar trend. 

The Asian nation has cut purchases by about 4 million barrels a day from usual levels since the Iran war broke out in late 

February. The unexpected decline has helped balance global supply and demand and cap prices below $100 a barrel. 

Now that the truce between the US and Iran has allowed some flows to resume through the Strait of Hormuz, the focus 

is shifting to when Chinas appetite for oil might rebound. 

Beijing has absorbed the enormous supply shock by curbing oil products exports, reducing refinery runs and tapping 

commercial stockpiles. But a weak economy, and an accelerating shift to electric vehicles thats likely to leave permanent 

demand losses, has curtailed its need for oil  a situation that analysts warn could persist for months. 
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Saudi Arabia Is Ramping Up Oil Exports as Gulf Ports Restart 

https://www.bloomberg.com/news/articles/2026-06-26/saudi-arabia-is-ramping-up-oil-exports-as-gulf-ports-restart 

  
Saudi Arabia is boosting crude shipments, opening up its Persian Gulf ports that were shuttered by the Iran war while 

also increasing loadings at Red Sea outlets that it has used to bypass the Strait of Hormuz. 

Two very large crude carriers that moored Thursday are now loading at single-point moorings that form part of the Ras 

Tanura port on the Persian Gulf, ship-tracking data compiled by Bloomberg show. Theyre the first tankers to use the 

terminal since early March, when Riyadh was forced to divert crude to the Red Sea through a 746-mile (1,200-kilometer) 

pipeline across the country. 

Two more VLCCs are at the Ras Tanura sea island terminal, about 20 miles south of the moorings, according to a satellite 

image from the European Unions Sentinel-1 orbiter captured earlier Friday. One appears to be moored, while the other 

is being guided onto the berth by tugs. 

The arrival of the giant tankers at Ras Tanura is the first sign that the Saudi oil industry is starting to return to normal. 

Crude exports from the gulf have risen to at least three-quarters of their pre-war levels after the US-Iran interim peace 

deal, and the market is scrutinizing flows to see whether the recovery can last. Hormuz traffic has continued to flow in 

both directions, despite an attack Thursday on a cargo ship renewing concerns about safe passage. 

At the same time, shipments are continuing apace from Yanbu on the kingdoms Red Sea coast. 

Vessel-tracking data compiled by Bloomberg show all seven berths across the two Yanbu terminals that are used for 

loading crude were occupied on Friday morning. Thats the first time theyve all been seen in use simultaneously since the 

start of the war. 

Shipments to overseas buyers from Yanbu have averaged about 4.1 million barrels a day so far in June, according to 

tracking data. Thats up by nearly 500,000 barrels a day from May, but still well below the kingdoms pre-war crude exports 

of about 7 million barrels a day. 

Yanbu could continue to play a significant role in Saudi oil flows, allowing shippers to avoid Hormuz, where passage still 

remains risky. Even in the longer term, flows from Yanbu could be much higher than before the war, with Tehran insisting 

that it, along with Oman, will control traffic through the waterway from the Gulf as part of any lasting peace deal with the 

US. 
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