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ONGCimplements Vivad
se Vishwas-2 Scheme

State-owned Oil and Natural Gas Corporation (ONGC) has taken the
lead in implementing the government's one-time settlement
scheme "Vivad se Vishwas-2" to fast-track the resolution of
contractual disputes. Vivad se Vishwas-2is a one-time settlement
scheme announced by the Centre to settle pending contractual
disputes. Application for settlement is to be made by the contractors
through the Government e Marketplace portal. PTl
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ONGCimplements
Vivad se Vishwas-2

1 ONGC HAS TAKEN the
lead inimplementing
2 the government's one-

time settlement scheme
'Vivad se Vishwas-2'to fast-track
the resolution of contractual
disputes."ONGC has constituted
an internal task force to settle such
issues,"the company said ina
statement.

FEBUREAU &AGENCIES
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ONGC
implements
Vivad se
Vishwas-2
Scheme

NEW DELHI: Oil and Natu-
ral Gas Corporation Limited
(ONGC), has taken the lead
in implementing government’s
one-time settlement scheme
‘Vivad se Vishwas - 2, to fast-
track resolution of contractual
disputes. ONGC has constituted
an internal task force to settle
such issues.

The settlement criteria
under the scheme is defined
as 85 per cent of net amount to
be awarded where court order
is passed on or before 30 April
2023; 65 per cent of the net
amount to be awarded where
arbitral award is passed on or
before January 31, 2023.

Application for settlement
are to be made by the contrac-
tors through the GeM portal.
The Scheme s valid during July
15 to October 31, 2023.

Energy major ONGC has
taken many pioneering initia-
tives to forge strong and trans-
parent relations with its business
partners. ONGC was the first
in India to adopt the Integ-
rity Pact (IP) by Transparency
International in 2005. Recently,
ONGC has become the first
PSU in India to get certified
for Anti-Bribery Management
System (ABMS) by M/s Inter-
Cert, USA. MPOST
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LAUNCH—M/0 PORT AND SHIPPING
The Union Minister of Ports, Shipping & Waierways and Ayusn

India Summit 1GIMS) 2023. The evem is almed at unlucklnn
potential for new

for knowledge & technology to enhance cooperation in trade and
promote Ease of Doing Business (EODB).

INSPECTION —DFCCII.

48D)
me OCC of DFCCIL at Pvayagta| She dxscussed \he potential of the
a svalegy based on operational eﬂtcmu:ms & commercial policy
45 percent

FAREWELL CEREMONY — THDCIL

THDC India Limited jointly organized with NHPC a warm Farewell
ceremony at THDCIL's Corporate Head Quarters in Rishikesh to honour
& bid adieu Alok Kumar (IAS) Former Secretary ol the Ministry of
Power, of Indi R K. Vishnoi,

MoU —PFC
PFC, executed various MoU of more than Rs. 2.37 Lakh Crore with 20 companies both in public and private
sector. These Mol were signed with Solar, Wind Powver, Gmen Hydrogen, Banery Storage, Electric Vehicle

companies as well

CMOofTHOC I Lime,profsey
of lok Kumar, a 1988 batch AS Offcerofthe Utar Pradesh cadre.

OUTREACH PROGRAMME —NHB

National Housing Bank organized an outreach programme as part of

“Azadi ka Amrit Mahotsav" of the Gnvemmwt of India under the theme

of Janta se Judna” Sarada

Kumar Hota, Manaulnu Durec(ov National HDHSIIW Bank, Kavitha
and Secretary, of Housing

and Urban Affairs, Govt. Of Assam.

EVENT— EMBASSY OF PERU
fthe

Peru & 60 yrs of the establishment of the diplomatic naanuns with
India, the Embassy hosted the reception recently in Delhi. The
audience was addressed by the Ambassador of the Republic of
Peruto India H . Javier Manuel Paulinich Velarde & the Chief Guest
~Mos for Extenal Affairs & Mos for Culture Meenakshi Lekhi.

BRANCH lNAUGURATION BANK OF MAHARASHTRA
Bank of Maharashtra a premier public sector bank in the country,
has inaugurated its 119th Branch in the state of Uttar Pradesh, at
Vrindavan, at the hands of Hon'ble Member of Parliament,
Mathura, Hema Malini, in the presence of ED, Bank of Mahar-
ashtra, A.B. Vijayakumar. Zonal Manager, Mukesh Kumar Sharma
& other staff of the bank were also present.

-
CANAHA PREMIER LEAGUE— CANARA BANK
remier League, N: icket (Men) &
- Badmlnk)n(Wﬂmen) tournaments in Delhi. First phase M it, Imav Regional
Delhi Circle

Ground & DDA Badminton Stadium in Delhi. The tournament was declared
open by Bhavendra Kumar, Chlel GM & Clmls Head Delhi Circle in the

C0&

, other

ANNIVERSARY — NLCIL g

The 3rd anniversary of NEP 2020 was celebrated in Kendnya i
andapress

N Valamathi, Principal bnefed the benefits, sngnlﬂcanca and

achievements in implementation of National Education Policy,

2020 in the Kendriya Vidyalayas Inclnﬁng KV NLC Neyveli. She

ion Policy 2020,

Adani, Greenco, ReNew, Continuum, Avaada were some of the companies with whom PFC annemhe
MoU.The MoU were exchanged in the presence of Smt. Parminder Chopra, Dir (Fin) & CMD (Addl. Charge),
PFC, Rajiv. Jha, Director (Projects) Director (C ial) at an event held on the
side lines of G20 summitin Goa.

SEMINAR —JETRO
JETRO (Japan External Trade
Organization) & NEDO Japan
organized a seminar on
India-Japan Deeptech Inn-
ovation & Clean Energy
recently at New Delhi. The
seminar was co-hosted by
FICCI & TERI.The objective of
the seminar was to foster partnership through sharing knowledge, experiences, & expertise between
India & Japan in field of deeptech innovation & clean energy. The Seminar was curated to cover a wide
range of topics related to the subject such as, digital innovation, semiconductors, start-ups, hydrogen &
ammonia, energy efficiency & clean mobility. The event was opened by Kazushige Nobutani, President,
JETRO, Subhrakant Panda, President, FICCI, Hiroshi Oikawa, President, NEDO, & Ajay Shankar, Former
Secretary, DIPP, Gol, Distinguished Fellow, TERI. Awetoums addrass was| Iollnwed by a Special Address
byt Hiroshi Suzuki, v& Jap: India & Bhutan,
followed by a Ministerial i Mlmsw of Economy, Trade and
Industry, Suman K Bery, Vice Chairperson, NITI Aayog.

INDIA-JAPAN
s‘ -~

EVENT—KARNATAKA BANK
Private sector lender Karnataka
Bank hosted the first edition of
KBL - FinOne, "A Fintech Growth
Program® at the Bank’s Bull
Temple Road Office in Bengaluru
with participation from India’s
leading FinTechs with the objective
of forging collaborations to
develop innovative business mo-
dels, providing seamless banking experience & offering a complete product suite. The event is hosted in
association with *Thefintechmeetup”. The First edition of KBL — FinOne featured over 30 speakers from
various Fintechs, delving into some of the interesting & relevant topics like Emerging Lending models, Neo
Banks, Platformization including No Code - Low Code, Embedded Finance, Cards Infrastructure, Payment
innovations etc. The sessions were moderated by Abhishant Pant, TFM. Speakmo about the event,
Srikrishnan H, MD&CEQ, said “Karnataka Bank is looking with
robust and innovative solutions. This will complement the wealth of 100 yrs of lrusted banking experience

of the Bank & the strengths in technology and product of Fintechs.”

ONGC, has taken the lead in implementing Government's one-time
sefflement scheme 'Vivad se Vishwas — 2", to fast-track resolution of
conuacmai asputes. ONGC has constituted an intemal task force to

2eri haha i dafinad

a5 85% of net amount

before 30 April 2023; 65% of the net amount to be awarded where
arbitral award is passed on or before 31 January 2023. Vivad se
Vishwas - 2 is a one-time settlement scheme announced by the
government to settle pending contractual disputes. Application for
settlement are to be made by the contractors through the GeM portal.
The Scheme is valid during 15 July to 31 October 2023. Energy major
ONGC has taken many pioneering initiatives to forge strong and
transparent relations with its business partners. ONGC was the firstin
India to adopt the Integrity Pact (IP) by Transparency Intemational in
2005. Recently, ONGC has become the first PSU in India to get certified
for Anti-Bribery (ABMS) by 1, USA.

NBCC Prime Minister Narendra Modi inaugurated the International
“Bxfilbition cum- Convention Centre (IECC) This venue will host 6-20
Leaders Summit, whig under

of India. Earlier Prime Minister Narendra Modi performed & Pooja &
ahead of its official inauguration and felicitated workers who were the
part of the construction of IECG Complex. The IECC (integrated
Exhibitio Convention C:

Rs. 2600 Cr. has been built by NBCC, as a modern complex as part of
the Pragati Maidan redevelopment project.

10CL Dug to heavy rains in Northern India & continued increase in
“water level of Yamuna River, a leak was suspected in I0CL's Dadri-
Panipat natural gas pipeline in the section passing through Yamuna
River in village Jagos, PS Baraut, Dist Baghpat. Incessant rain & rise
in water level is preventing access to site. However, immediate action
to stop the operations of the Dadri-Panipat natural gas pipeline has
been done. The valves installed at upstream and downstream of
Yamuna River were closed & the pipeline section has been isolated,
resulting in no further leakage of gas.

BHEL has achieved a major milestone with the successlul
“synchronisation of th Unit-2 of the 1,320 MW

Thermal Power Project in Bangladesh. The synchronisation of the unit
has been done ahead of the commitment given at a high level G2G
meeting, ime it was given. The
2x660 Maitree STPP ls located at Rampal, Mongla, Bagerhat,
Bangladesh, & is being set up by BHEL for the Bangladesh-India
Friendship Power Company, a 50:50 joint venture between the

Power

&NTPC Ltd.

THE MINISTRY OF TOURISM, GOI (North) organized a Seminar
on Yuva Tourism Club af Hofel Samrat, New Delhi, with the aim of

lishing Yuva Tounsm Clubs i tional institutions across the
nation. The The event icipati

teachers, & students
Universities, Colleges, and Schools from various regions. The vision
behind the formation of Yuva Tourism Clubs is to cultivate young
ambassadors of Indian tourism, instilling in them an appreciation for
our country's rich cultural heritage, & igniting a passion for exploring
the vast tourism possibilities within India.

PNB's net profitfor Q1 FY24 was at Rs.1255 Cr & grew by 307.02%
‘on YoV basis. Operating Profit was at Rs.5,968 Crduring Q1 FY'24 grew
by 10.95% on YoY basis. Net Interest Income increased by 26.00% YoY
to Rs. 9,504 Crin Q1 FY24. Global NIM improved by 29 bps on YoY
basis to 3.08% in Q1 FY24 from 2.79% in Q1 FY'23. GNPA ratio
improved by 354 bps on YoY basis to 7.73% as on June'23 from
11.27%as onJune' 22,
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ONGC offers
one-time
settlement to
end disputes

Times News NETWORK

New Delhi: ONGC has laun-
ched a one-time settlement
(OTS) scheme under the Cent-
re’s ‘Vivad se Vishwas-2’ initi-
ative for resolving pending
contractual disputes, a move
that could end nearly 100 cases
involving Rs 1,000 crore in
stuck payments.

The settlement criteriaen-
visages85% of thenetamount
tobeawarded in disputes whe-
recourtorder has been passed
on or before April 30 this year.
In cases where an arbitral
award has been passed on or
before January, the settle-
ment amount is set at 65% of
the netamount to be awarded.

ONGC awards contracts
worth over Rs 30,000 crore an-
nually. It has constituted an
internal task force for fast-
track clearance of applica-
tions under the OTS scheme.
The scheme is open till Octo-
ber 31. Settlement applica-
tions are to be through the
GeM portal. Themove isbeing
seen as a win-win for both
ONGC and contractors.
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BPCL still in talks
for Russian oil

BHARATPETROLEUM IS still
in talks with Russian oil
major Rosneft to buy oil
under a term deal, its head of
finance said,adding that dis-
counts on Russian oil are nar-
rowing.

"Yes, there were discus-
sions happening with Ros-
neft but not yet concluded,"
Vetsa Ramakrishna Gupta
told an analysts' conference
after the company's June
quarter earnings report.

Reuters last month
reported that BPCLis in talks
to buy up to 6 million tonne
of Russian oil under a term
deal with Rosneft.

Indian refiners have been
snapping up discounted
Russian oil since many other

countries imposed sanctions
on Moscow after its invasion
of Ukraine. The discounts
make Russian oil cheaper
than similar grades from the
Middle East.

But Gupta said discounts
on Russian oil are shrinking
compared to previous quar-
ters. Narrowing discounts
amid tightening supply
made Russian Urals oil prices
for August loading jump
above the $60 per barrel
price cap, sources told
Reuters last month.

He said,"If the crude dis-
count comes down (further)
then there is no good advan-
tage or commercial advan-
tage of taking Russian crude”.

-REUTERS
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‘Foreign investors to create
morevaluefor REin India’

SHREYAJAI Partnerships likethese allow usto continue to
New Delhi, 27July execute, meet aspirations of the government,
—_— andraise funding from companiessuchas
Globalinvestorsareshowingimmense Gentari, whicharealsokeen toadd capacity in
interestin theIndian renewable India,” Sinhasaid. Hesaid while
energy (RE) spaceand more the REsector was witnessing

partnershipswillunlockimmense
value forthe domesticRE
ecosystem, SumantSinha
(pictured), chairmanand
managing director, ReNewtold
BusinessStandard. NYSE-listed
ReNew recentlyenteredintoa
partnership with Gentari, the
greenenergy armof Malaysian

interest from foreign companies to
investinIndia and take partinthe
RE story, execution isnot
straightforward for them. “Soit
becomesawin-winas theyinvest
and we executethe projectsgiven
ourexperienceand capabilities,”
said Sinha.

Increasingly more companies

energy major Petronasto build S are partnering with foreign
Gwofrenewableenergy projectsin7years. investorsat project level. This helpsthem
“We have awell-developed execution team build the projects and sell them toanother
and thereisamarketopportunity toexpand. investor after construction orlock-in period.
We need to partner with people, raise capital Sinhabelievesthis capital rotation brings in
and fund these projects. The scale of our morevalue tothe ecosystem and also helps

operations cannotbe funded by usdirectly. companiessuch as histobuild capital.
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FM: PLI for chemicals,
petrochem on the cards

The government is considering a separate
production-linked incentive (PLI) scheme
for chemicals and petrochemicals, said
Finance Minister Nirmala Sitharaman on
Thursday. Global manufacturers are
interested in India, where the sectoris
linked to 80,000 products, she said atthe
third Global Chemicals & Petrochemicals
Manufacturing Hub summit organised by
industry association Ficci.
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FM:PLI for
chemicals,

petrochem
onthecards

SUBHAYAN CHAKRABORTY
New Delhi, 27 July

The government is considering a separate pro-
duction-linked incentive (PLI) scheme for
chemicals and petrochemicals, said Finance
Minister Nirmala Sitharaman on Thursday.
Global manufacturers are interested in
India where the sector is linked to 80,000
products, she said at the third Global
Chemicals & Petrochemicals Manufacturing
Hub summit orga-

nised by industry

s o A “Given how
tion Ficci.

favour of India mBHUfa-durers
becoming a manu- Sfe 'o‘?k' "E =
facturing hub, and versify their
therefore of course produq.s.and <
we will consider a capabilities, India
PLIschemealso for [ tbhmabua
chemicals and market witha
petrochemicals.” huge domestic

The Centre has
allowed 100 per

demand as well
as export

cent foreign direct [EUSELILEEY
investment (FDI) in NIRMALA

the sector and SITHARAMAN
unregulated it Finance Minister
except for haz-
ardous materials.
The specialty
chemicals sector
had a 12 per cent
compound annual
growth rate
between 2020 and
2025, helped by the
strong engineering
capabilities, low-
cost manufactur-
ing and abundant
manpower, she
said.

Specialty chemicals comprise 22 per cent
of India's petrochemicals sector and it is val-
ued at $32 billion. “Given how global manu-
facturers are looking to diversify their prod-
ucts and capabilities, India stands out as not
only a market with a huge domestic
demand as well as export possibilities,” said
Sitharaman.

The FM said Indian companies in the sec-
tor had to improve their standards in sustain-
ability before they can work with global peers.
“It’s important to have your recycling and
reusability elements high on your agenda,”
Sitharaman said.
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Petrochemicals
get a PLI boost

“lamquite comfortablewith
this but many of these imports
are items which can be pro-
duced in India itself and there
are some efforts in that direc-
tionaswell,”Sitharamanadded.

Analystssee the potential for
over a dozen more world-scale
petrochemical cracker capaci-
ties in India to meet the rising
domestic demand for products
in the value chain and cater to
the rising export markets.

The PLI policy was first
announcedinthe Budget 2021-
22.Currently, there are 14 PLI
schemes covering an array of
sectors, from mobile manufac-
turing,white goods,auto &auto
components, solar PV modules
todrones & drone components.
However, out of the total incen-
tive outlay of about %2 trillion
over 5-6 years, the utilisation
has been just around 3,000
crore sofar,duetodelaysin exe-

cution of many PLIs. Hence, the
government has scope to add
more PLIschemeswithout bur-
dening the exchequer.

Sitharaman said within
three years, the specialty chem-
icalsindustryis goingtoreacha
very significant level and the
government understands the
need for more robust support
fortheindustry.India's specialty
chemicals market is currently
valuedat $32 billion.

The minister, however, cau-
tioned that the domestic partner
should be conscious of the issue
of sustainability and should try
to become a circular industry. If
the sustainability issues are
actively shared with the govern-
ment, “we can take some deci-
sions to facilitate a rapid shift
towards such technologies
whichwillhelpinbuildingasus-
tainable industry,” Sitharaman
said. The minister said that the
importance of the sector can be
gauged from the fact that it
manufactures 80,000 products
which are used across sectors
and in everyday life.

Global manufacturers are
looking to diversify their prod-
ucts and production capabili-
ties.“Therefore, if the world is
looking foran alternative desti-
nation, India stands out, but
India stands also because we
have a large domestic market,”
the minister said.
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ARAMCO, ROSNEFT LOOKING FOR JVs

Petrochemicals

get a PLI boost

Scheme in the GLOBALCHEMICALHUB  NIRMALA
1 mCurrently 14 PLI schemes cover SITHARAMAN,
WOl'kS, . automobiles and auto FINANCE MINISTER
trade surplus: FM components, pharmaceuticals .
drugs, specialty steel, telecom etc We are in

PRASANTA SAHU . . i
New Delhi, July 27 mThe specialty chemicals market favour ?f India

! has been growing exponentially becoming a
THE CENTRE WILL consider  Withthe l;dustfy in India global
a Production Linked Incen- projected to grow -
tive (PLI) scheme for the at12%CAGR manufacturing
mammoth chemicals & hub. Therefore,

petrochemicals sector to
make India a manufacturing
hub ofvarious productsin the
value chain, finance minister
Nirmala Sitharaman said on
Thursday.

Speaking at an event
organised by Ficci here, the
minister stressed the need for
import substitution in the
sector,and turning the cur-
rent trade deficit into a sub-
stantial surplus.

The market size of the
India's chemicals and petro-
chemicals sector is currently
valued at over $190 billion,
and is projected to grow at 9-
10% (CAGR).Specialty chem-
icals, a key segment of the
industry, is seen growing at a
higher rate of 12%.

The minister noted that
global biggies in the sector
such as Aramco of Saudi Ara-

mlitrepresents

22% of India's
overall
chemicals and
petrochemicals
market and is
valued
at$32
billion

bia, BASF, Rosneft, ADNOC
and Borealis are all scouting
for joint ventures in India. To
take advantage of the oppor-
tunities, the industry should
address issues related to the
sustainability of the products
and processes, the immense
need for skilling, the need to
adopt “Industry 4.0”inavery
bigwayand pollution control
measures, the minister said.
Industry 4.0 refers to
transforming the whole

we will consider
PLI for
chemicals and
petrochemicals

process of manufacture and
distribution of products with
the use of new technologies,
including Internet of Things
(ToT), cloud computing and
analytics, as well as AI and
machine learning.

The combined exports of
major chemicals and petro-
chemicalsin H12022-23 was
$ 9 billion while imports were
at $13.33 billion.

Continued on Page 14
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12,206-km gas pipelines
being built: Ministry

MANISH GUPTA
New Delhi, July 27

ATOTAL OF 12,206-km of natural
gas pipelines are under various
stages of construction, minister of
state in the ministry of petroleum
and natural gas Rameswar Teli
informed the Lok Sabha on Thurs-
day.Indiaaims toincrease the share
of natural gasin its energy mix from
6.7% to 15% by 2030.

“With the aim to create a

national gas grid (One Nation, One
Gas Grid)and increase the availabil-
ity of natural gasacross the country,
Petroleum and Natural Gas Regula-
tory Board (PNGRB) has authorised
about 33,592 km natural gas
pipeline network across the coun-
try,”Teli said in a written reply.

Out of the 33,592 km, 23,173
km pipelines including spur lines,
tie-in connectivity, sub-transmis-
sion pipelines (STPL)and dedicated
pipelines are operational.
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India, China accounted for 50% of coal imports till April: IEA

Rish| Ranjan Kala
New Delhi

India and China accounted
for almost half of the total
global coal imports till April
this year, with demand for
the key commodity growing
in both nations by 5.5 per
cent in HI1, said Interna-
tional Energy Agency (IEA)
on Thursday.

For the entire calendar
year, the demand for coal in
the world’s top two coal con-
sumers is expected to slow
down, compared to the
January-June 2023 period.
The IEA expects India to
clock an annual demand of 5
per cent in 2023, while Chi-
na’s demand for the dry fuel
is likely to grow 3.5 per cent
y-0-y. Stronger coal supply

and lower gas prices sent
coal prices steeply down-
ward towards the end of
2022, the agency pointed
out, adding that the scenario
attracted  price-sensitive
buyers from China and
India.

FALL IN PRICES

Price declines were partially
offset by the depreciation of
the Chinese yuan and Indian
rupee against the US dollar.
China and India ramped up
imports at the beginning of
2023, with China ending its
unofficial ban on coal from
Australia.

“Until April, imports from
China and India amounted
to approximately 50 per cent
of global coal imports, as the
two largest coal producers
and consumers are also the

India's Coal Imports

(million tonnes)-MT
=

Source: Coal Ministry

largest importers,” said IEA
in its latest coal market re-
port.

In China, coal demand
grew by 4.6 per cent in 2022
to a new all-time high of 4
519 million tonnes (MT).
Similarly, India’s economy
performed very well in 2022
with agrowth of 6.9 per cent.
This resulted in coal demand

increasing by more than 8
per cent to a total 1,155 MT,
becoming the only country
besides China to cross the
1.1-billion-tonne mark.

“Due to strong economic
growth and coal reliance, In-
dia’s coal demand grew by
about 5.5 per cent in the first
half of 2023. With growth in
the power sector slowing
down abit in the second half,
we expect a total increase of
5 per cent for the year
totalling 1,212 MT,” IEA
projected.

In the first half of 2023,
India’s supply rose by about
10 per cent, reaching a new
single-month production re-
cord of 107 MT in March,
surpassing the 100 MT in a
single month for the first
time.

“For the entire year, we

expect an increase in coal
production to about 989 MT
(+7 per cent), close to the
government’s 1  billion
tonne target,” the agency
noted.

GLOBAL COAL DEMAND
IEA estimates that coal de-
mand grew by about 1.5 per
cent in the first half of 2023
to a total of about 4,665 MT,
backed by an increase of 1
per cent in power generation
and 2 per cent in non-power.
It observed a continued in-
crease in China, India and
Indonesia, which more than
offset declines in the US, the
EU, and Japan.

However, it expects a de-
crease in global coal-fired
power generation in H2 to
more than reverse the gains
inHI1.
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PFC,REC sanction over X17,800-crore
loans to State utilities for purchasing coal

—
Rishi Ranjan Kala
New Delhi

The Central government-
controlled power sector
lenders, Power Finance Cor-
poration (PFC) and Rural
Electrification = Corporation
(REC), have sanctioned
short-term loans of ¥17,824.5
crore to State power utilities
for purchasing coal, Parlia-
ment was informed on
Thursday.

Of the total amount sanc-
tioned, which is for FY23 and
FY24, the two key funding
agencies of the Centre have
disbursed ¥12,971.5 crore so
far to State power utilities in
Maharashtra, Punjab, Hary-
ana, Karnataka, Rajasthan and
West Bengal.

“Various State utilities are
approaching REC to sanction
the loans. REC has provided
loan assistance to various util-
ities for procurement of coal,”
Power Minister R K Singh said
in a written response to a
queryin Lok Sabha.

Besides, PFC has a policy,

Union Power Minister
RK Singh

which prescribes sanction of
short-term loans to State
power plants requiring work-
ing capital to buy coal, subject
to compliance of additional
prudential norms prescribed
by the Power Ministry, he ad-
ded.

During FY23 and FY24,
PFC sanctioned loans to vari-
ous State gencos for procure-
ment of coal, the Minister in-
formed the Lok Sabha.

COAL RESERVES

Indicating that coal reserves
at thermal er plants
(TPPs) in the country are suf-

ficient, Singh pointed out that
stocks available at 180 do-
mestic coal-based (DCB)
plants was 34.6 million tonnes
(mt) as of March 31.

‘While on July 17, it was 33.4
mt, which is sufficient to run
these plants for an average of
13 days at 85 per cent Plant
Load Factor (PLF), he noted.

Asof July 26, the coal stocks
at DCB power plants (185.2
gigawatts capacity) stood at
32.63 mt against a daily re-
quirement of 2.6 mt, as per the
National Power Portal. The
reserves at imported coal-
based plants (17.3 gigawatts)
was around 2.2 mt against a
daily requirement of 0.17 mt.

The PLF of coal- and lig-
nite-based power plants of 25
Megawatt (MW) and above
capacity during FY23 was
64.15 per cent. In FY24, the
demand for electricity has in-
creased and power plants are
generating the electricity as
per schedule given to them.
The PLF for such coal-andlig-
nite-based power plants in
FY24 (up to June 2023) is
around 70.02 per cent.
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Manali Petrochemicals’ arm
names Tobias Tasche as CEO
—

Chennai: PennWhite Ltd,a
UK-based speciality chemicals
manufacturer and a subsidiary
of Manali Petrochemicals Ltd
(MPL), has appointed Tobias
Tasche as the Chief Executive
Officer of the company with
effect from July 24. PennWhite
Ltd is Middlewich (UK)-based
manufacturer of antifoam
chemistry under FoamDoctor
brand which is sold in more
than 50 countries. ourureau




