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SCraps Centre
for resisting
foreign arbitral
awards

NEW DELHI, DHNS: The
Supreme Court on Mon-
day questioned the Union
government’s approach
to arbitration, asking why
it was frustrating enforce-
mentofarbitralawardseven
after foreign courts had
adjudicated the disputes,
and warning that such
prolonged litigation could
undermine confidence in
India’s arbitration regime.

A bench of Justices ] B
Pardiwala and Manmohan
dismissed the Centre's ap-
peal against a Delhi High
Courtorder from July 1 that
had allowed Vedanta Ltd
and Ravva Oil (Singapore)
Pvt Ltd to enforce foreign
arbitrationawardsinvolving
claimsof nearly $99 million.

‘Thebench expressed con-
cern over the message such
resistance would send to
international investors and
parties considering India as
anarbitration destination.

“And we talk about all
of this arbitration and seat
and this and that?... Nobody
will trustyou,” the court told
Additional Solicitor General
Vikramjit Banerjee, ques-
tioning the government's
continued opposition to the
awards that date back more
than twodecades.

The bench found no rea-
sontointerfere with the HC
judgment, which had reject-
edthe Centre'sobjectionsto
enforcement of the awards
passed in 2004 and 2016 by
an arbitral tribunal seated
in Kuala Lumpur, Malaysia.

The dispute originat-
ed from a 1994 produc-
tion-sharing contract be-
tween the government and
a consortium comprising
ONGC, Videocon Petro-
leum, Ravva Oil and Cairn
Energy for the development
of the Rawva oilfield in the
Krishna-Godavari basin.
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Natural gas

.
gets costlier,
Nov rates

(3

rise 7%
The government has raised
domestic natural gas prices
by 7& to $12 per million
British thermal  units
(mmBtu) for November,
according to a notification
issued by the Petroleum
Planning and Analysis Cell
(PPAC).

However, natural gas pro-
duced by state-owned ONGC
and Oil India will continue to
face a price ceiling of $7 per
mmBtu, shielding regulated
supplies from the higher
benchmark.

For gas extracted from deep-
water, ultra-deepwater and
high-pressure, high-tempera-
ture fields, the government
has fixed a ceiling of $9.89 per
mmBtu for October-March.

Under the revised pricing
guidelines introduced in
April 2023, domestic gas
prices are linked to 10% of the
Indian crude oil basket and
revised monthly.

The increase could raise
input costs for gas-dependent

industries, potentially
squeezing margins and
affecting profitability.
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Centre stalling Vedanta

arbitration awards

enforcement, says SC

Aaratrika Bhaumik
NEW DELHI

The Supreme Court dis-
missed the Centre’s chal-
lenge to a Delhi High Court
order allowing mining ma-
jor Vedanta Ltd. and Ravva
0il (Singapore) Pte. Ltd. to
enforce foreign arbitration
awards involving claims of
almost $99 million. The SC
questioned the Centre’s re-
sistance to the enforce-
ment of the awards, warn-
ing such delays could
undermine India’s stand-
ing as an arbitration hub.

A Bench of Justices J.B.
Pardiwala and Manmohan
questioned why the go-
vernment continued to op-
pose enforcement, partic-
ularly when India was
seeking to position itself as
a preferred venue for inter-
national arbitration.

“You are frustrating an
arbitral award like this? At
the stage of enforcement of
it? And we talk about all of
this arbitration and seat
and this and that?... Nobo-
dy will trust you,” the
Bench remarked.

‘Prolonged dispute’
The Bench also took note
of the prolonged nature of
the dispute, pointing out
the first arbitral award was
rendered in 2004 followed
by the final award in 2016.
It ultimately found no rea-
son to interfere with the
Delhi HC’s July 1 judgment
rejecting Centre’s objec-
tions to the enforcement of
the awards passed by an ar-
bitral tribunal seated in
Kuala Lumpur, Malaysia.
“We are of the view no
error, not to speak of any
error of law, could be said

In 2014, the Centre sought to
recover $64 mn from Vedanta
and $35 m from Ravva Oil.

to have been committed by
the High Court in passing
the impugned judgment
and order,” the Bench said,
dismissing the appeal.

The dispute dates back
to a 1994 production-shar-
ing contract for the deve-
lopment of Ravva oilfield
in the Krishna-Godavari
basin. The agreement was
signed between the Centre
and a consortium compris-
ing ONGC, Videocon Petro-
leum, Ravva Qil and Cairn
Energy. Cairn Energy’s
stake in the project later
passed to Cairn India and
later to Vedanta.

At the heart of the dis-
pute was how payments to-
wards costs previously in-
curred by the ONGC in
developing the oilfield
were to be accounted for
while calculating the firms’
share of revenue from oil
output. The matter was re-
ferred to arbitration in
Kuala Lumpur under Ma-
laysian law and the United
Nations Commission on In-
ternational Trade Law (UN-
CITRAL) Arbitration Rules.

Partial award
In October 2004, the arbi-
tral tribunal delivered a

partial award, deciding
two of the six questions in
favour of the firms and
four in favour of the go-
vernment while leaving the
amount payable towards
the ONGC’s earlier costs to
be determined later. The
Centre challenged the
award in Malaysia. Though
it was set aside by the Kua-
la Lumpur High Court in
2009, the decision was re-
versed on appeal and the
award was ultimately
upheld by the Malaysian
Federal Court in 2011.

In 2014, the government
sought to recover about
$64 million from Vedanta
and $35 million from Ravva
Oil. The companies con-
tested the demands and re-
turned to arbitration with a
reconstituted tribunal deli-
vering final award in 2016.
The Centre again chal-
lenged the award, but the
Malaysian Federal Court
upheld it in February 2019.

Vedanta and Ravva Oil
then moved the Delhi HC
to enforce the awards in In-
dia. The Centre opposed
the plea on grounds in-
cluding limitation, public
policy and the tribunal be-
coming functus officio after
passing the earlier award.

HC rejects objections

In July, the High Court re-
jected the objections, hold-
ing enforcement proceed-
ings could not be used to
reopen the underlying dis-
pute or reconsider the tri-
bunal’s findings. It also
held the proceedings were
within the limitation pe-
riod and directed the re-
lease of the companies’
bank guarantees within
eight weeks.
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‘Nobody will trust you’: SC rejects govt
plea against Vedanta arbitration awards

SUCHITRA KALYAN MOHANTY
@ New Delhi

THE Supreme Court on Mon-
day dismissed the Centre’s ap-
peal against the enforcement
of two foreign arbitral awards
in favour of mining major
Vedanta and Ravva Oil (Singa-
pore), questioning the govern-
ment’s resistance and warning
that prolonged litigation will
undermine global trust in In-
dia’s arbitration framework.

“Nobody will trust you,” a
bench of justices J B Pardiwala
and Manmohan said while re-
jecting the Centre’s appeal
against the Delhi High Court’s
July 1 order allowing the en-
forcement of the 2004 and 2016
Kuala Lumpur awards involv-
ing claims of $99 million.

Criticising the Centre’s re-
luctance to accept the award,
the bench asked: “What are
these arguments? You are frus-
trating an arbitral award... at
the stage of enforcement?”

The bench said it found no
error in the HC ruling, which
had rejected the Centre’s objec-
tions to the awards.

The dispute traces its origins
to a 1994 production-sharing
contract between the Union
government and a consortium
comprising ONGC, Videocon

Petroleum, Ravva Oil and
Cairn Energy, whose interest
passed to Cairn India and then
to Vedanta for the development
of Ravva oilfield in the Krish-
na-Godavari basin.

Following disagreement be-
tween the government and the
companies over the interpreta-
tion of the contract in deter-
mining how ONGC'’s historic
costs should be accounted for,
the matter was referred to arbi-
tration in Kuala Lumpur.

The bench asked why the
matter continued for so long
when the first award was in
2004 and final award in 2016.

Additional Solicitor General
Vikramjit Banerjee appeared
for the Centre while Mukul Ro-
hatgi and AKkhil Sibal repre-
sented Vedanta and others.
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NE Tourism & Hospitality Skill Conclave:
MoU signed for Skill India International Centre

SPECIAL

CORRESPONDENT
GUWAHATI, NOV 2 :
Minister for Skill,
Employment and
Entrepreneurship,
Government of Assam,
Biswajit Daimary, attended
the Northeast Tourism &
Hospitality Skill Conclave
2026, organised by the
Ministry of Skill
Development and
Entrepreneurship (MSDE),
Government of India, at
Radisson  Blu Hotel,
Guwahati, today in the
august presence of Jayant
Chaudhary, Ministerof State
(Independent Charge) Skill
Development and
Entrepreneurship &
Education, Government of
India. The conclave focused
on strengthening
international mobility and
expanding global
employment opportunities
for the youth of the
Northeast, with particular
emphasis onthe tourismand
hospitality sector.

Shri Biswajit Daimary

Shri Jay

=

Shri Jayant Chaudhary

The
commenced with a welcome
address and context-setting
remarks by Manasi Sahay
Thakur, IAS, Joint Secretary,

programme

Ministry Skill
Development and
Entrepreneurship,
Government of India.A key
highlight of the programme
was the exchange of a
Memorandum of
Understanding (MoU)
between the Ministry of
Skill Development and
Entrepreneurship,
Government of India, and
the Government of Assam
for the establishment of a
Skill India International
Centre (SIIC) in Assam

of

under the revised
framework.

The proposed centre aims
tostrengthen the State's skill
development ecosystem by
providing its youth with
access to industry-aligned
training, internationally
recognisedcertificationsand
enhanced opportunities for
overseas employment. As
part of the strategic
partnerships to advance
skill development and
industry participation, a
cluster was also declared
under the PM-SETU
initiative involving the
Ministry of Skill
Development and
Entrepreneurship,

Government of Assam,
National Skill Development
Corporation (NSDC),
Numaligarh Refinery
Limited and Oil India
Limited.

Addressing the gathering,
Minister Biswajit Daimary
emphasised the importance
of equipping Assam's youth
with industry-relevantskills
to help them access
emerging employment
opportunities across the
globe. He highlighted the
immense potential of the
tourism and hospitality
sector in the Northeast and
highlighted the need for
stronger  collaboration
between the Government,

industry and skill
development institutions.
Union Minister Jayant
Chaudhary, while
addressing the gathering,
highlighted the importance
of strengthening the skill
development ecosystem in
the Northeast and creating
pathways for international
employment.

The workshop on
international mobility in the
tourism and hospitality
sector brought together key
stakeholders to deliberate
on industry requirements,
international skill
standards, training
opportunities and pathways
for global employment.
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Headline: Tender issued for the procurement of biodiesel
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SUPPLIES WILL BE MADE TO 85 OMC LOCATIONS ACROSS COUNTRY

Three 0il PSUs float tender to buy 150
mn litres of biodiesel at T88 per litre

OUR CORRESPONDENT
New Delhi, November 2

Indian Oil Corporation,
Bharat Petroleum Corpo-
ration and Hindustan Petro-
leum Corporation have
invited bids to procure 150
million litres of biodiesel for
three months beginning in
November, setting a base
price of Rs 88 per litre as
state-run oil companies
step up purchases of the
renewable fuel.

The three oil market-
ing companies (OMCs)
are seeking supplies of
1,50,000 kilolitres of bio-
diesel, or B100, for Novem-
ber 2026-January 2027,
according to a joint tender
issued on October 30. Bids
are due by November 7.

The procurement cov-
ers biodiesel manufac-
tured from used cooking
oil (UCO) and other feed-
stocks, including non-UCO
sources. Supplies will be
made to 85 OMC locations
across the country.

The move to source bio-
diesel comes as oil mar-
keting companies seek to
expand blending of domes-
tically produced, low-car-
bon fuels with fossil fuels
to curb India’s dependence
on imported crude oil and
reduce its import bill. Hav-
ing achieved 20 per cent
ethanol blending in pet-
rol, India is now looking
to accelerate adoption of

another domestic biofuel
to its efforts to reduce reli-
ance on fossil fuel imports.

Biodiesel is a renewable
fuel produced by process-
ing vegetable oils, animal
fats, used cooking oil and
other feedstocks. It can be
blended with conventional
diesel, offering oil compa-
nies a route to substitute a
portion of fossil fuel con-
sumption with renewable
alternatives.

The use of used cooking
oil as a feedstock also pro-
vides an avenue to convert
waste into fuel while creat-
ing demand for organised
collection and processing of
discarded cooking oil from
restaurants, hotels and food
businesses.

The latest tender pro-
vides a sizeable, near-term
procurement opportunity
for domestic biodiesel
manufacturers and feed-
stock suppliers, with the

fixed basic price offering
greater visibility on the
procurement value for
the three-month period.
At the stipulated rate, the
base value of the entire
150-million-litre require-
ment works out to Rs 1,320
crore, before transporta-
tion and GST.

The separate winter-
grade specifications, man-
datory certification and
stringent delivery obliga-
tions underline the impor-
tance OMCs are placing
on fuel quality and unin-
terrupted supplies. The
procurement could also
support the development
of domestic biodiesel
manufacturing capac-
ity and a more organised
used-cooking-oil collection
ecosystem.

The tender, however,
does not specify the even-
tual blending ratio or the
quantity that each oil com-
pany will purchase, with

KEY POINTS

» The three oil market-
ing companies (OMCs)
are seeking supplies of
1,50,000 Kilolitres of bio-
diesel, or B100, for Novem-
ber 2026-January 2027

» The procurement covers
biodiesel manufactured
from used cooking 0il (UCO)
and other feedstocks,
including non-UCO sources

actual allocations depen-
dent on qualified bids and
subsequent orders.

The companies have
fixed the basic procure-
ment price at Rs 88 per
litre, excluding GST and
transportation charges,
according to the tender
document.

Biodiesel attracts GST at
5 per cent, while freight will
be paid separately accord-
ing to distance-based slabs.

Of the total require-
ment, 98,286 Kkilolitres
must meet a maximum
Cold Filter Plugging Point
(CFPP) of 6 degrees Celsius,
and the remaining 51,714
kilolitres can have a maxi-
mum CFPP of 12 degrees
Celsius. The winter-grade
specifications are intended
to ensure the fuel remains
suitable for use under dif-
ferent climatic conditions
during the November-Jan-
uary procurement period.

The tender allows reg-

istered suppliers qualified
under the OMCs’ earlier
empanelment process to
participate. Individual
bidders must offer at least
100 kilolitres and provide
mandatory type certifica-
tion demonstrating com-
pliance with the latest IS
15607 specifications. Sup-
pliers offering biodiesel
manufactured from used
cooking oil must submit
certification issued by CSIR-
Indian Institute of Petro-
leum, Dehradun.

The procurement will
be allocated separately for
the two CFPP categories. If
aggregate offers exceed the
requirement in either cat-
egory, the OMCs will pro-
portionately scale down
allocations to match the
specified volumes before
distributing supplies among
the three companies and
their respective locations.

The tender also builds
in performance obligations
for suppliers. Vendors must
meet at least 90 per cent of
their prorated monthly pur-
chase order or indent quan-
tity, whichever is lower, or
95 per cent of the over-
all prorated requirement
during the procurement
period if monthly targets
are missed. Failure to meet
the prescribed thresholds
will attract a price reduc-
tion clause of 3 per cent on
the basic price for the short-
supplied quantity.
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IOCL, BPCL, HPCL float
15 crore litres biodiesel
procurement plan

AGENCIES
NEW DELHI

State-run oil marketing
companies Indian Oil Cor-
poration Limited (IOCL),
Bharat Petroleum Corpo-
ration Limited (BPCL) and
Hindustan Petroleum Cor-
poration Limited (HPCL)
have floated a joint tender
to procure 15 crore litres
of biodiesel at a base price
of Rs 88 per litre, translat-
ing into an indicative pro-
curement value of Rs 1,320
crore, excluding transpor-
tation charges and GST.

According to the Expres-
sion of Interest (EOI) is-
sued on October 30, the
procurement covers the
November 2026-January
2027 period, with biodies-
el supplies to be delivered
across 85 locations in the
country.

The tender document
stated, “Base price of Bio-
diesel for the procurement
period November 2026 -

J y 2027 shall be Rs.
88.00 per Ltr (excl GST &
Transportation).” The pro-
curement will cover BI0O
biodiesel produced from
used cooking oil (UCO),
non-UCO feedstocks or
a combination of both,
with supplies required to
meet the Bureau of Indian
Standards specification IS
15607:2022.

Of the total 1,50,000 kilo-
litres (KL) required, 98,286
KL must meet a maximum
cold filter plugging point
(CFPP) of 6 degrees Cel-
sius, while the remaining
51,714 KL must meet a max-
imum CFPP of 12 degrees
Celsius, depending on the
delivery location.

The tender has invited
bids from registered sup-
pliers already qualified
under the oil marketing
companies’ empanelment
process. Suppliers must
offer a minimum quantity
of 100 KL to qualify for al-
location.
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LANXESS, BPCL join
hands to develop advanced
lubricant technologies

FPJ News Service

MUMBAI

Specialty chemicals major
LANXESS and  Bharat
Petroleum Corporation
Limited (BPCL) have joined
hands to explore advanced
industrial lubricant techno-
logies, specialty fluids and
next-generation  solutions,
aiming to strengthen India's
industrial ~ manufacturing
capabilities.

The companies signed a
non-exclusive Memorandum
of Understanding (MoU) on
November 2, 2026, to explore
technical and commercial col-

laboration, including product
development, localisation,
OEM approvals and market
expansion.

The proposed partnership
will cover high-performance
industrial oils, hydraulic and
turbine oils, specialty greases,
refrigeration lubricants,
immersion cooling fluids for
data centres and industrial
additive solutions.

Both companies will also
explore emerging applica-
tions in electric vehicle fluids,
bio-based lubricants,
hydrogen technologies and
environmentally sustainable
products.

Page 12 of 48.




Publication : The Pioneer

Date :3 November 2026

Editions : New Delhi

Page : 9

GAIL’s revenue rises to I84,905 crore

PIONEER NEWS SERVICE
M New Delhi

GAIL (India) Limited on
Monday announced its
financial results for the
second quarter of financial
year 2026-27. The company
reported revenue from
operations of 84,905 crore
for the period April —
September 2026 as com-
pared to 369,824 crore in
corresponding period of
Financial Year 2025-26.

Profit Before Tax (PBT) for
H1 FY27 stood at 11,611 crore
as compared to 5,357 crore
for the corresponding
period in previous year.
Profit After Tax (PAT) stood
at 8,943 crore in H1 FY27 as
compared to 34,104 crore in
corresponding period of
previous year.

The quarter reflected
resilience in transmission

and Natural Gas marketing
performance.

Despite geopolitical head-
winds, the Company saw
robust volumes across all
major segments. On consol-
idated basis, for H1 FY27,
Revenue from Operations
stood at ¥88,651 crore, com-
pared to ¥71,086c¢rore in H1
FY26.PBT stood at 12,368
crore, compared to 5,594

crore in corresponding
period of previous year.PAT
(excluding minority interest)
stood at 9,385 crore, as
against 34,342 crore in H1
Financial year 26.

During HI1FY27, the
Company recorded a capex
of ¥7,600 crore against
annual planned capex of
~%12,900 crore in line with its
long-term growth strategy.
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India trade freeze
costs Pak $40B

ASHOKE RAJ m New Delhi

Pakistan has incurred an estimated $40
billion in economic losses since bilateral
trade with India was halted in 2019, follow-
ing the Pulwama terror attack and the sub-
sequent deterioration in relations, accord-
ing to the Pak-India Business Council.
Council chairman Noor Muhammad
Qasuri has urged both countries to recon-

sider the suspension of commercial ties,
arguing that renewed trade could reduce
business costs, encourage investment and
strengthen regional economic cooperation.
Pakistani businesses have been com-
pelled to source essential raw materials
and other products from more distant
countries since direct trade with India
stopped. This has increased freight
charges, transportation expenses, and
delivery times, Council chairman Noor

Muhammad Qasuri said.
CONTINUED ON >> P4
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India trade freeze
costs Pak $40B

He highlighted the pharmaceutical sector as one
of the industries facing difficulties due to the
trade restrictions. Pakistan’s medicine manufac-
turers previously relied on India for certain raw
materials, and resuming imports could poten-
tially generate annual savings of $2 billion to $3
billion, he said.

The textile industry has also faced a significant
financial burden, particularly amid declining
domestic cotton production. Qasuri estimated
that Pakistani textile manufacturers had incurred
an additional expenditure of around $5 billion
after turning to suppliers in Brazil, Egypt, China
and the United States to meet their cotton
requirements.

He further pointed out that Pakistan contin-
ues to procure several essential commodities,
including sugar, fertilisers, cement, petroleum
products, iron, steel, vegetables and heavy
machinery, from distant international markets
despite India’s capacity to supply many of
these goods.

Qasuri argued that restoring commercial
relations could make imports more economical
and improve supply-chain efficiency. Given the
geographical proximity of Indian oil refineries,
access to petroleum products from India could
also reduce transportation expenses and ensure
faster deliveries.

Beyond trade, he expressed concern about the
shrinking area under cotton cultivation in
Pakistan. Farmers in traditional cotton-produc-
ing regions have increasingly shifted towards
sugarcane cultivation, creating additional chal-
lenges for the country’s textile sector. He called

for stronger agricultural policies to encourage
cotton production and support the industry.

The business council chairman also stressed
that renewed economic engagement could
benefit both countries by creating opportunities
in investment, tourism and other commercial
activities. He suggested that Pakistan could
attract Indian visitors interested in religious des-
tinations, historical landmarks and ancestral vil-
lages, potentially boosting its tourism industry.

Highlighting the importance of regional part-
nerships, Qasuri cited India’s financial assistance
to Sri Lanka during its economic crisis as an
example of how neighbouring countries can
support one another during challenging econom-
ic circumstances.

He maintained that political disagreements
should not prevent the two countries from
exploring mutually beneficial economic oppor-
tunities. According to him, unresolved disputes
could continue to be addressed through diplo-
matic dialogue while economic engagement is
gradually restored.

Qasuri also pointed to the historical, cultur-
al and family connections shared by people in
Pakistan and India, saying these common
ties could provide a basis for improving bilat-
eral relations.

He reiterated that reopening trade channels
could ease financial pressure on Pakistani busi-
nesses while creating wider opportunities for
economic growth and regional cooperation.
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Nordhaus: Connecting
the dots between climate
change & economiics

AMOL AGRAWAL

William Nordhaus, Profes-
sor of economics at Yale
University, passed away
recently. His ideas and
models laid the foundation
for economics of climate
change, one of the most
pressingissues of our time.
In recognition of his
work, Nordhaus was
awarded the Nobel Prize in
economics in 2018 “for inte-
grating climate change into
long-run macroeconomic
analysis” (Paul Romer was
coawarded “for integrating
technological innovations

B

Famous economists
usually say how the
economic/political crises

prices to determine econ-
omic behaviour. However,
there were no market prices

into long-run macroecon- shaped their early world duetoexternalities. The
omic analysis”). and research. IAM models used linear

Nordhaus completed his It was i for i i

in icsat 2 While the world to estimate shadow prices
Massachusetts Institute of was descending into chaos of carbon emissions.
‘Technology (MIT) under of stagflation, it p
Robert Solow, a Nobel food for thought for the theshadow carbon price as
Laureate. Solow was then young economist “carbon tax” which has
awarded the Nobel Prize Nordhaus. become central to climate
in 1987 “for his contribu- Climate change was policies today.
tions to the theory of based on i i Thedi i
economic growth.” and Nordhaus started to shaped carbon trading

Solow’sworkwas instru-  explore economics of system under which
mental in producing future climate science. industry players are given
Nobel Laureates. He was fortuitous to carbon permits.

Inh i on posted tothe The heavy polluters can
the Nobel Prize website, International Institute of buy credits from not-so-
Nordhaus narrates how his Applied Systems Analysisat  heavy polluters.
early interest in environ- Vienna where he worked ‘The World Bank notes
ment and climate change with climate scientists to that 47 countries have
was perhaps dueto his connect the dots between implemented carbon tax
father’s deep interests science and economics. and 34 countries have
inskiing. The end-result was the carbon credit mechanisms.

He adds that of first " work was also

global warming, “my boy-
hood ski area of La Madera

Model (IAM) which laid the
foundation of modelling cli-

criticised for underestimat-
ing the impact of climate

will no longer offer skiing” mate science economics. change and saying that
as no ice will remain. The model i 1i h:

‘This early environ- ‘was built on the Solow policies will lower
mental awareness proved model which said the economic growth.
handy as after his doctorate ~ growth of a country is Apart from laying the
in 1967, he started working drivenby acombination of foundations of climate
seriously on integrating cli- technology, labour science economics,
mate change into growth and capital. Nordhaus was also a
models pioneered by his Nordhaus asked familiar name for econ-
adviser Solow. whether growth can omics students.

The early 1970s saw a continue with constraints In 1948, Paul Samuelson
revival of “high mark  ofcli hange and (his teacher at MIT) started
of modern janism” carbon ishing the first major-
in Nordhaus's words. ‘Thecli i booktitled Ec i

In 1798, British econ- became integral to the Nordhaus joined
omist Thomas Robert Mal- growth process: While Samuelson as coauthor in
thus had that growth 1985and continued to
population growth will affects climate, climate revise subsequent editions
always be higher than food change also effects after Samuelson passed
growth, leading to continu- economic growth. away in 2009.
ous human misery. Climate change isa Nordhaus also superbly

Though, the Malthu-
sianism theory was proven

global problem and has to
be modelled accordingly.

documented the history
of lighting, showing

‘wrong due to constant The IAM models were how cost of lighting has
by later: ded to Dy i several times more
the ideas kept coming back. Integrated Model of Cli- thansuggested by the

In the 1970s, books such

mate and Economy (DICE)

official estimates.

as The Population Bomb models and Regional Inte- ‘Thus, he argued that the
and The Limits to Growth, grated Model of Climate measures of economic
brought the and (RICE) progress are massively
doomsday predictions to models, which imating the
the fore. the global economy and actual progress made by
The 1970s al: oil globalcli ystem. innovations and technology
shocks pushing the world These models have been in human life.
i ion d it to estimate Many economists today
— high inflation and th i cite his lighting paper as
low growth. ofglobal warming based on influential as his work on
The blame was laid on i i cli i 3
the growth fetish which not Key insights from
justled toenormousburden  these models were that The author teaches
on natural resources but hould face the icsat the
also created costs of National Institute of
nality of pollution. Economists use market Securities Markets
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Iran: No breakthrough,
but peace efforts go on

REUTERS
2November

Contacts between Iran and the
United States (US) to end their
eight-month war are continu-
ing, Tehran’s foreign ministry
said on Monday, after days of
Iranian talks with Qatari medi-
ators ended with altered pro-
posals but no breakthrough.

“I can tell you that the dia-
logues are continuing. How-
ever, the issue is complex,” said
Foreign Ministry spokesperson
Esmaeil Baghaei, adding that
the two sides were exchanging
messages through mediators.

Amid fears the conflict
could reignite after Tuesday’s
midterm elections in the US,
China and Russia both spoke
out on Monday against the
possibility of renewed military
action in a war that has hit the
global economy.

Baghaei said the plan Iran
had submitted in September to
end the war remained the
focus of discussions, but he
confirmed comments at-
tributed to Foreign Minister

€C1 CAN TELL YOU THAT
THE DIALOGUES ARE
CONTINUING. HOWEVER,
THE ISSUE IS COMPLEX )

Esmaeil Baghaei,
Foreign Ministry spokesperson, Iran

Abbas Araghchi on Saturday
that the proposal could be
shortened. “The basis of dia-
logue and talks between Iran
and the US via mediators is still
Iran’s seven-steps proposal,
which is now condensed, mak-
ing it possible to implement it
within two days,” he said.

Kuwait’s oil outputin Oct
highest since start of war
Kuwait raised its crude oil
production to 2.1 million
barrels per day (bpd) in
October, the highest level
since the outbreak of the Iran
war and an increase of over
300,000 bpd from September,
aperson with direct
knowledge of the mattersaid.
The rise came despite a record
number of attacks on shipping
in the Strait of Hormuz.

UAE to invest in new
export routes

The United Arab Emirates
(UAE) will protect itsenergy
infrastructure and invest in
new export routes, storage
capacity abroad and shipping
fleets to be better prepared for
the West Asia crisis, according
to Energy Minister Suhail al-
Mazrouei. He said the course of
the war could not be predicted,
but the UAE would be better
prepared. The UAE isbuilding
anew pipelineto Fujairah that
willdouble crude capacity by
nextyear.
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Skill, corporate affairs ministries top underspenders in HIFY27

Progress report
9% of BE target met by
ministries in HIFY27
(Expenditurein X crore)

KRITY AMBEY
New Delhi, 2November

Two those of skill

and 17 per cent, respectively.

other  slow
spenders, the Ministry of Jal
Shakti

development & entrepreneur-
ship, and corporate affairs —

shortfall in absolute terms,
having used 15336 crore
against its full-year allocation
of nearly 95,000 crore.
Several  other  major
ministries too have recorded
slow progress.
TheMinistry of Rural Devel-
opment used 31 per cent of its
llocation of T1.97 trillion while

spentjust8percentoftheirallo-
e cations under the FY27 Budget
Mialsyy FYZJRE Estimates (BE) in April-Sep-
Railways 2813713 tember this financial year —
Mines 3,806.5 this, when the finance ministry
Chemicals & fertilisers 1770615 121,550.9 | 69 [N hasbegunpre-Budget consulta-
Consumeraffairs 2395214 1584314 | 66 NENNNNEN ~ tonsforthenext B“‘}{i‘;( s
New Grenewableenergy 329147 211527 | 64 BB yyich the Controller General of
Accounts (CGA), of the 47 min-
NG istries and departments that
98858 732 8l have a BE of more than 3,000
Corporate affairs 55619 4365 81 crore, only 19 had used more
Coal 36353 528 Wl than 45 per cent of it. The Min-
Jalshaki 98078 15363 16 L Gl
s = while the v
Minority affairs 3,400.0 5696 17 and Ministry of Minority
*food & public distribution; **& entreprencurship Source: CGA Affairs spent just 16 per cent

the Ministry of Educationspent
25 per cent of its allotment of
Tr.40 trillion.

The Ministry of Housing
and Urban Affairs achieved 31
per cent of its T85,522 crore.

Attheotherend ofthe spec-
trum, the Ministry of Railways
emerged asthefastestspender,
having used 77 per cent of its

2.81 trillion, followed by the
Ministry of Mines at 75 per cent.

The Ministry of Chemicals
and Fertilisers spent 69 per
cent while the Ministry of
Consumer Affairs, Food and
Public Distribution, and the
Ministry of New and Renew-
able Energy rang up 66 per cent
and 64 per cent, respectively.

The Centre met nearly
48 per cent of its BE for expen-
diture in il

pointsducto excisedutycuts,a
higher subsidy bill and the
base-year revision. “The only
possible option with Govern-
ment to contain fiscal deficit
within Budget Estimates is to
cutin expenditure,” it added.

Among ministries with
some of the largest budgetary
apportionments, the Ministry
of Defence spent 53 per cent of
its ¥7.85 trillion, while that of
T s

(H1FY27) with a spending of
%25.50 trillion. The govern-
ment has 42 per

centofits¥2.55trillion.
The Ministry of Finance,

which allocation

during HIFY27.

The Ministry of Road
Transport and Highways, one
of the government's major
infrastructure spenders, used
58 per centof its annual alloca-
tion ofR3.10 trillion.

‘The Ministry of Petroleum
and Natural Gas spent 63 per
cent of its allocation while it
was 39 percent for the Ministry
of Power.

Trends in capex
The Ministry of Railways
alsoled i ital i

43 per cent, respectively.

‘The Ministry of Scienceand
‘Technology was the slowest in
capex, having spent just 2 per
cent of its annual allocation.

Inabsolute terms, the min-
istry spent only 425 crore
against its FY27 capex BE of
around ¥20.091 crore.

The Centre’s overall capex
stood at¥6.55trillion in HIFY27,
accounting for nearly 54 per
cent ofits full-year target.

Capital expenditure has
Dbeenthe keytoolinthe Centre’s
ic strategy in the last

cent of its fiscal-deficit target
during the first half of FY27.
State Bank of India in a
research note said it expected
the central government to

of ¥19.73 trillion, had spent
¥8.28 trillion, or 42 per cent of
its BE, by theend of September.

Tts large allocation is partly
on account of interest

having spent 67 per cent of its
FY27 allocation by September.
The Ministry of Road

five years. The government

ramped up its own capex

to revive the economy in the
hol

Transport and fol-

lowed at 57 per cent, while the

exceedit targetof
4.3 per cent of gross domestic
product in FY27 by 40 basis

which
for more than three-fourths of
the ministry’s expenditure

I inis-
try of Housing and Urban
Affairs scored 44 per cent and

With the capex aim of
12.22 trillion set for FY27, the
government has nearly tripled
itsspendingsince FY21.
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Headline: American oil companies raked in huge profits
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Headline: Oil companies will purchase 150 million litres of biodiesel
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IRAN OFFERS TO REOPEN HORMUZ,
SAYS U.S. EXCHANGES UNDERWAY

Tehran, Nov. 2: Iran on
Monday said “intensive”
exchanges were underw-
ay with Washington and
offered to reopen the Str-
ait of Hormuz under
strict  conditions, as
efforts escalated to avert a
return to war.

Foreign minister Abbas
Araghchi said indirect
talks were taking place
via mediators. China also
urged a return to negotia-

tions, while Iran’s securi-
ty chief discussed the con-
flict with Russian Presi-
dent Vladimir Putin.

0il prices, sent rocketi-
ng by Iran’s blockade of
Hormuz, dropped more
than six per cent on Mon-
day on optimism over the
eight-month-old conflict.
“Deliberations are inten-
sive,” Araghchi said in an
interview with the IRNA
news agency. — AFP
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RE INVESTMENTS
SHIELDED INDIA
DURING WAR: PM

PRIME
MINISTER
NARENDRA
Modi on
Monday said

India’s
investments in clean
energy over the past
decade had helped the
country avert a severe
energy crisis amid the
conflict in West Asia,
reports Saurav Anand.
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INVESTMENT OPPORTUNITIES EXCEEDING 320 LAKH CRORE

Clean energy shielded India
from West Asia crisis: Modi

® Govt eyeing 500
GW more green
power capacity
in10-11years

SAURAV ANAND
New Delhi, November 2

PRIME MINISTER NARENDRA
Modi on Monday said India’s
investments in clean energy
over the past decade had
helped the country avert a
severe energy crisis amid the
ongoing conflict in West Asia,
as he outlined plans to add
another 500 gigawatts (GW) of
non-fossil fuel power capacity
over the next 10-11 years and
called forreducing dependence
on imported fuels.

Addressing the Bharat
Renewable Energy Summit &
Expo 2026 in New Delhi,Modi
said that continued reliance on
fossil fuels would repeatedly
expose the global economy to
disruptions, stressing that
energy security was directly
linked to economic security.

“IfIndia had not invested in
clean energy and created new
systems for this over the past
decade, then our crisis could
have been much more severe
than the rest of the world," the
prime minister said.

He added that the ongoing
conflict had reinforced the
importance of energy inde-
pendence. “This global crisis

£ L. .
225 0 L~

Prime Minister Narendra Modi at the four-

Bharat Mandapam, in New Delhi on Monday

hasgivenaclearsignal to every
country that energy securityis
directly linked to economic
security,' he said,emphasising
that the future of energy secu-
rity lay in clean energy.

The Prime Minister said
India's renewable energy sec-
tor had attracted investments
exceeding %15 lakh crore
($164 billion) over the past
decade, including more than
%6 lakh crore ($63 billion) in
the two years since the 2024
RE-INVEST Summit. Invest-
ment opportunitiesin the sec-
tor could exceed ¥20lakh crore
($220billion) by 2030.

Highlighting the country's
expanding ambitions, Modi
said India was targeting
another 500 GW of non-fossil
capacity over the next 10-11
years, beyond its existing goal
of reaching 500 GWby 2030.

“This target is somewhat dif-
ficult, but I have faith in the
capability of my country; there-
foreIsay,wewill doit,'Modisaid.

India achieved its Paris
Agreement commitment of
having 50% of installed elec-
tricity capacityfrom non-fossil
sources in 2025, five years
ahead of schedule.According to
therenewable energy ministry,

day Bharat Renewable Energyisummit & Expo 2026 at

|

i

installed non-fossil capacity
stood ataround 308 GWat the
end of September 2026.

Against the backdrop of
disruptions to gas supplies
from West Asia, Modi also
called for a Clean Cooking
Movement to reduce house-
hold dependence onimported
gas through rooftop solar-
powered cooking.

“We have to launch a Clean
Cooking Movement," he said,
urging startups and innova-
tors to develop solutions that
allow households to cook using
electricity ~generated by
rooftop solar installations.
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Grain ethanol
firms push for
price revision

SANDIP DAS
New Delhi, November 2

GRAIN-BASED ETHANOL
manufacturers have urged the
Centre to review procurement
pricesand allocation norms for
the 2026-27 supply year,
warning that restrictions on
sugar-based feedstocks could
disrupt supplies and under-
mine the viability of maize-
based distilleries.

The government has barred
oil marketing companies
(OMCs) from procuring ethanol
made from sugarcane juice,
sugar syrup and B-heavy
molasses for the November
2026-October 2027 supply
year.“The procurement price
for maize-based ethanol had
been cut from ¥71.86/litre to
%68.86/litre, would hit the
financial viability of corn-
based distilleries and farmers'
income," CK Jain, president,
Grain Ethanol Manufacturers'
Association (GEMA), told FE.

Jain said the tender placed a
disproportionate burden on
rice-based feedstocks, particu-
larly FCI’s surplus foodgrain,
priced at ¥60.32 per litre,and
damaged foodgrains, priced at
64 perlitre.This, he said,could
weaken maize’s role in the bio-
fuel sector. The price differential
had created uncertaintyoverthe
distribution of procurement
demand, particularly as maize
prices had risen sharply.
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Headline: Oil companies have issued tenders to buy biodiesel
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U.S. pushes to restore Russian
gas sales to Europe via Ukraine

The idea for an energy ceasefire between Moscow and Ryiv faces resistance in Europe

Yaroslav Trofimov, Drew Hinshaw

&)

Parkinson

he U.S. is backing a quick
resumption of Russian natu-
ral-gas sales to Europe via
pipelines running through
Moscow’s wartime enemy—
Ulraine-—as part of negotiations aimed
at h
the coming winter, accordmg to U
E

ropean and Ukrainian officials.

The idea, broached by U.S. envoys
Jared Kushnerand Steve Witkoff dur-
ing trips to Moscow and Kyiv in Sep-
tember, would involve selling Russian
gas via a U.S. intermediary to circum-
vent European sanctions—and could
create a lucrative opportunity for
American investors, people who
attended the discussions said.

Under current European Union leg-
islation, all purchases of Russian natu-
ral gas must be phased out by the end of
2027. Leaders of Europe’s biggest
nations have said that they have no
interest inrestoring their dependence
on energy supplies froma country they
view as their top strategic threat.

‘The plan was put on the back burner
last month after Ukraine unilaterally
stopped striking Russian refineries
under pressure from President Trump
. Kyiv paused strikes on Russian refin-
eries for almost two weeks as Russia
continued pounding Ukraine’s energy
infrastructure and as Moscow began
shipping diesel to the U.S. The U.S.
shifted focus to the possibility ofa more
substantial peace agreement.

Kyiv, however, resumed its air cam-
paign on Friday, launching three
attacks on three major Russian refiner-
ies in the past three days. This has
brought newurgency to the pursuit of
a more comprehensive energy cease-
fire ahead of three-way peace negotia-
tions that are planned between the
U.S., Russia and Ukraine for mid-No-
vember in Abu Dhabi. Russiaso far has
rebuffed American attempts to strike
such a deal.

Inthe view of U.S. negotiators, a Rus-
sian comeback to the European natu-
ral-gas market would create a powerful
incentive for President Vladimir Putin

Merkel forbuilding the Nord Stream 2
pipeline from Russia. He warned that
Nord Stream 2 would make Germany
“captive to Russia,” and, in late 2019,
imposed sanctions onit.

Justover two years later, Russia—its
military funded by energy-export reve-
nues—invaded Ukraine, betting that

The idea would involve selling Russian gas via a U.S. intermediary to circumvent European sanctions.

British leader Neville Chamberlain sac-
rificing Czechoslovakia to Hitler in
exchange for business deals.

The U.S., for its part, now sees an
eventual reopening of Nord Stream as
a potentially important component of
alargerdeal, notjust to end the war in
Ukmme but o reaul\'(- Rus S

Europe wouldn’t react | ofits
heavy economic dependence on Mos-
cow.

s
pean allie: Merkcl 's mistake, a senior
US. official said, was to pursue the

> to view d on
Russum natural gasa strategic vulnera-

The war, r, pr 1 the
?

line without first working toward
a wider security arrangement with
Russia that Moscow could feel comfort-

BLOOMBERG

Today, just 11% of Europe’s natural
gas comes from Russia, down from 45%
on the eve of the war. U.S. liquefied-
natural gas accounts for 30% of Euro-
pean consumption, while Russian gas
is imported either via LNG tankers or
through the TurkStream pipelines sup-
plying Hungary and Slovaki:

The fallout from Trump’
Iran could erode Europe’s re:
European officialsacknowledge. Qatari
liquefied-natural s shipments
remain bottled up inside the Persian
Gulf, and a global surge in energy pri-
ces has continued even wnh more oil

itof

bility to a hostile powertheynolonger | able with.

trust. The EU has passcd legislation A U.S. official said i had
sharply curtailing imports various ic proposals
an 2 them altogethe: bylhc th iations. E

end of next year. The current official
European position is that the EU won't
resume purchases of Russian gas even
after a full peace
agreement
Russia, let alone as
part of a tenuous
energy ceasefire that allows l"ulm to

toagree. Using the Soviet-era
network that runs to Europe via
Ukraine from the Urengoi gas fields in
Siberia would also provide Kyiv with
badly needed revenue from transit fees.
‘White House officials proposed that
Russia doposn proceeds carned from
these Euro) t
accountina !hlrd-party urisdiction, so
that the Kremlin won't use the money
to finance its war, said a senior U.S. offi-
cial. They have tried to sell the idea to
European leaders as a way to lower
energy prices ahead of a winter when
Europe’s gas reserves have reached
their lowest seasonal level in several

the war and provides &
for his military.

EU Energy Commissioner Dan Jor-
gensen, inaninterview with a Hunga-
rian newspaper in October that his
office has confirmed, said the ban on
Russian gas imports should be perma-
nent.

“I certainly would not trust Russia.
Even if there were peace tomorrow,
which we all hope for. hc s:n(l

"Vith THE WALL STREET JOURNAL.

have cxprcmcd mlcrcel ina propos-nl
that Id ces
across the continent, the official \aid
adding thatany eco-
nomic agreements
would be part of a
comprehensive

peace deal.

Rus and Germany built the first
Nord Stream pipeline to bypass the
networks runningvia Ukraine in 2011.
Nord Stream 1, which halted deliveries
in August 2022, and Nord Stream 2,
which was never put into operation,
were badly damaged in underwater
explosions attributed to Ukraine in
September 2022, Restarting them
would lakeu)nsiderable lnme even i’

litical and Id

Hormuz. Europe has spcnl an addi-
tional 100 billion euros, about $112 bil-
lion, on energy as the result of the war
with Iran, according to the EU.

Europe’s underground natural-gas
storage is about 75% full, and the conti-
nent will enter the coming winter with
stocks below the nine-year average,
according to the EU’s energy regula-
tors.

Germany’s main opposition party,
the far-right Alternative for Germany,
has already made the resumption of
cheap natural-gas imports from Russia
a key part of its campaign ahead of
national elections slated for 2028.

It would be easier for Europe to
changeits position if Kyiv endorsed the
gas sales as part of a ceasefire that
would pmvu\l energy blackoutsanda

S chow be ov ercume

The Trump ager-
ing that European resistance wlll prove
to be less rigid than meets the eye.

Butin private, some senior

By contrast, the network running
through Ukraine, with connections to

officials are more blunt. A senior Nor-

ian catastrophe in
major Ukrainian cities, potentially trig-
gering a new exodus of refugees in
coming months, diplomats said. That is
L‘\pcually so0 as Ukraine has run out of
air defen\es. with the U.S. restricting

dic official said the idea of

about-turn fmm'l‘rump ‘s first adminis-
tration. Back then, Trump repeatedly
chastised German Chancellor Angela

gas purchases goes against
everything the Europeans stand for,
while a senior official from a large
European nation compared it to former

and 1 to Austria and
(‘erm;\n\h muld be re\laru:d almost
fgas

continued to ﬂnw through it until it was
shut down in January 2025, well into
the full-scale war between Russia and
Ukraine.

f Patriotinterc samida
global shortage caused by the war on
Iran.
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Headline: Plans underway to bring a $4.4 billion US-invested LNG project to Pakistan: Report
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Headline: Target of 125 gigawatts of renewable energy capacity in Rajasthan
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Headline: Major fire at an oil refinery in Visakhapatnam
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‘US spies on China, Russia even better’

WASHINGTON

President Donald Trump
closed his midterm cam-
paign on Sunday by telling
supporters that the United
States spies on China and
Russia “even better” than
they spy on America, while
defending the war with Iran
and claiming inflation and
oil prices were falling.

Speaking at his rally in
Dubuque, Iowa, Trump
brushed aside concerns
about Chinese and Russian
espionage. “Somebody said,
China’s spying on us, sir. I
said, yeah, and we’re spying
on them, too. Don’t worry
about it,” he said.

“China, Russia, they’re
spying on us, sir. I said, that’s
true. And we’re doing it to
them also. But we do it even
better. So don’t worry about
it,” he said. Trump said Iran

President Donald Trump walks across the South Lawn of the WH
after stepping off Marine One, in Washington. — Photo: AP

had been left without mili-
tary capacity or anyone to
negotiate with. “We didn’t
start it. We're finishing it.
We're beating the crap out
of them,” he said. “They
have no radar. They have no
anti-aircraft weaponry.

They have no leaders,”
Trump said. “We might
have gotten a little far with
the leaders. There’s nobody
to talk to. I'm trying to find
somebody to talk to. No-
body wants to be president.”
Trump spoke for just over

two hours in Dubuque, be-
fore flying to Salina, Kansas,
for the last rally of his
midterm campaign.

At the Salina rally, Trump
returned to the economy.
“Your inflation for the last
three months is 1.7 per cent
way down. I inherited high
prices from sleepy Joe
Biden. I didn’t cause it,” he
said. “I stopped Iran from
having a nuclear weapon,”
he said, adding that “the oil
is much lower than it was
for Biden, much lower than
it was for Barack Hussein
Obama.”When that war is
over, it’s going to come
plunging,” Trump said, de-
scribing higher fuel prices as
“avery small price to pay for
the security of this country
and for the world.”

Americans vote on Tues-
day, with control of the
House. »»
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Headline: Expansion of renewable energy in the country
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Headline ONGC stock quote: latest BSE price was INR 226 on October 30

Publication Ad Hoc Edition Online Coverage

Published Date 3 Nov 2026

ONGC stock quote: latest BSE price was INR 226 on October 30

https://lwww.ad-hoc-news.de/boerse/news/corporate-news/ongc-stock-quote-latest-bse-price-was-inr-226-on-october-
30/70446234

Published on 11/02/2026 at 15:38 | Editorial responsibility: Rafael Miler, Editor-in-Chief AD HOC NEWS
ONGC business and outlook

- ONGC operates across crude oil, natural gas, exploration and related oilfield services.

- The company reported profit after tax of INR 328,940 million for fiscal 2026.

Oil and Natural Gas Corporation's latest official market figures place the stock at INR 226.00 on the BSE at 3:59 p.m.
IST on Friday, October 30, 2026. The same page lists INR 225.39 on the NSE at 3:30 p.m. IST. The figures were
published on the official ONGC investor page.

Integrated energy exposure

ONGC is India's largest crude oil and natural gas corporation. Its activities cover exploration and production as well as
related oilfield services, giving investors exposure to upstream energy operations and the broader Indian hydrocarbon
market.

The company says it had more than 23,500 employees and contributed around 73 percent of India's crude oil production
and around 57 percent of its natural gas production. These figures underline ONGC's importance to domestic energy
supply, while earnings remain sensitive to commodity prices, production volumes and government policy.

Profit and production context

ONGC reported profit after tax of INR 328,940 million for fiscal 2026. Oil and gas production including joint ventures stood
at 40.46 million tonnes of oil equivalent, according to the company's investor information.

The company also reports international operations through ONGC Videsh, which holds interests in oil and gas projects
across 14 countries. Its energy-transition portfolio includes acquired renewable capacity alongside its conventional
exploration and production business.

QOil and Natural Gas Corporation

- ISIN: INE213A01029

- BSE quote: INR 226.00 on Friday, October 30, 2026, at 3:59 p.m. IST
- NSE quote: INR 225.39 on Friday, October 30, 2026, at 3:30 p.m. IST
- Fiscal 2026 profit after tax: INR 328,940 million

- Fiscal 2026 oil and gas production: 40.46 million tonnes of oil equivalent including joint ventures
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Indian energy shares remain exposed to crude and gas-price movements as well as domestic regulation. Investors should
therefore track production updates, realized prices, capital allocation and upcoming company announcements rather than
relying on a single market quote.
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ONGC stock: Interim dividend decision set for November 5

https://www.ad-hoc-news.de/boerse/news/corporate-news/ongc-stock-interim-dividend-decision-set-for-november-
5/70444000

Published on 11/02/2026 at 09:13 | Editorial responsibility: Rafael Mller, Editor-in-Chief AD HOC NEWS
Dividend decision enters focus

- The upcoming board meeting will determine whether ONGC declares its first interim dividend for fiscal 2027.
- Shareholders are watching the eligibility timetable alongside the companys scheduled financial review.

Oil and Natural Gas Corporation Limited will consider its first interim dividend for fiscal 2027 at a board meeting on
Thursday, November 5, 2026. The record date for eligibility has been set for Thursday, November 12, subject to the
dividend being declared.

InvestyWise reported the corporate action on Friday, October 30, citing a regulatory filing and the companys planned
board review. The filing sets the eligibility date but does not itself confirm the amount of any dividend.

What shareholders should watch

The November 5 meeting is the next company-specific event for ONGC stock. Investors will look for the boards decision
on the interim payout and any accompanying results commentary before the November 12 record date.

Dividend timing can affect the trading calendar because eligibility depends on the record date and the boards approval.
The announcement therefore gives shareholders a defined sequence of dates, while the final payout remains conditional.

Investors can follow the real-time quote of ONGC stock for the latest market price.
ONGC corporate action

- Company: Oil and Natural Gas Corporation Limited

- ISIN: INE213A01029

- Board meeting: November 5, 2026

- Record date: November 12, 2026

- Dividend: First interim dividend for fiscal 2027, subject to declaration

The BSE Sensex market coverage provides the broader Indian equity-market context.

Find more news and analyses on ONGC stock for further company updates.

Page 36 of 48.



https://www.ad-hoc-news.de/boerse/news/corporate-news/ongc-stock-interim-dividend-decision-set-for-november-5/70444000
https://www.ad-hoc-news.de/boerse/news/corporate-news/ongc-stock-interim-dividend-decision-set-for-november-5/70444000

Headline Gas Leak Reported at Closed ONGC Well in Pasarlapudi Lanka
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Gas Leak Reported at Closed ONGC Well in Pasarlapudi Lanka

https://www.deccanchronicle.com/southern-states/andhra-pradesh/qas-leak-reported-at-closed-ongc-well-in-pasarlapudi-
lanka-2001240

ONGC officials found that a bolt attached to the well had rusted, causing the leak. KAKINADA: A gas leak was reported
from a closed well at SSP-4 in Pasarlapudi Lanka village of Mamidikuduru mandal in Konaseema district on Monday
evening. ONGC officials found that a bolt attached to the well had rusted, causing the leak. A replacement bolt is
expected to be brought from another location on Tuesday. Mamidikuduru tahsildar C.S. Raju said ONGC officials had
informed him that the leak did not pose a problem and that efforts were under way to tap the gas. Amalapuram RDO
Sarala Devi and Raju inspected the site and directed officials to tap the gas at the earliest. Advertisement Villagers and
farmers staged a protest at the site, demanding that ONGC fulfil promises made earlier. They said commitments to
construct roads, provide infrastructure facilities and take measures to prevent gas leaks had not been met. They called
off the protest after officials assured them that their demands would be addressed. Konaseema district collector R.
Mahesh Kumar said a minor gas leak was reported on Monday evening from the Pasarlapudi-4 well in Pasarlapudi Lanka
village. Revenue, police and ONGC officials rushed to the site after receiving information, and ONGC staff began efforts
to bring the leak under control.
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Headline Finance Executive Job Scope: Roles, Duties & Career Growth
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Finance Executive Job Scope: Roles, Duties & Career Growth

https://articles.findmycollege.com/finance-executive-job-scope/

A Finance Executive manages daily accounting, bank reconciliations, vendor/employee payments, GST invoicing, and
statutory tax filings (TDS, PF, PT). Explore the complete career scope, daily duties, salary structures across private and
public sectors, top government job options, higher education pathways, top recruiting organizations, and step-by-step
career entry steps below. Finance Executive Scope in India Corporate Finance and Accounts Executives are responsible
for closing books of accounts periodically, bank reconciliations, ledger scrutiny, and booking vendor invoices across
diverse business organizations. At least 49 colleges offer education relevant to a finance executive career, including 2
government and 3 private institutions. By state distribution, finance education programs are established in Maharashtra
(11 colleges), Uttar Pradesh (9 colleges), Tamil Nadu (5 colleges), Karnataka (5 colleges), Rajasthan (4 colleges), and
Chhattisgarh (3 colleges). Top Online Universities 2026 Job Roles after Finance Executive Finance professionals can
transition into regulatory and public sector roles such as RBI Grade B Officers or SEBI Grade A Officers. Major CPSEs
like ONGC, NTPC, and IOCL also recruit Management Trainees in Finance through direct written tests and interviews.
Finance Executive Salary Salary structures for finance professionals range from junior entry roles to central financial
regulatory posts. RBI Grade B Officer recruitment offers a basic pay of 55,200 with monthly gross emoluments of
approximately 1,50,374. SEBI Grade A Officers receive starting basic pay of 62,500 and gross monthly salary of
approximately 1,43,000. Meanwhile, RBI Assistant positions provide a basic pay of 15,000 per month, with gross monthly
emoluments reaching around 30,000. Government Jobs after Finance Executive Indian Revenue Service (IRS) Officers
selected through UPSC Civil Services Examination start on a pay scale of 15,60039,100 up to a fixed maximum pay
scale of 80,000. Entry-level IRMS Finance stream Junior Scale basic pay starts at 56,100 per month. PSU and Banking
Sector Finance Careers Public Sector Banks and Central Public Sector Enterprises (CPSEs) provide specialized cadre
openings for finance personnel. Across public sector banks, IBPS SO Credit and Risk Officers start at a basic pay of
48,480, yielding in-hand monthly salaries of 60,000 to 65,000. IDBI Bank Grade A Officers receive basic pay of 23,700
per month in the pay scale of 23,70042,020. Major CPSEs like ONGC, NTPC, I0CL, BHEL, GAIL, and SAIL recruit
Management Trainees in Finance via written tests, group discussions, and personal interviews without requiring GATE
scores. How to Start a Career as Finance Executive (career): Step by Step Complete Basic Eligibility Qualification :
Earn a bachelor's degree in commerce (B.Com) or an MBA in Finance / M.Com. Professional inter-qualifications like CA-
Inter or CMA-Inter are highly preferred. Master Industry Software Tools : Gain hands-on proficiency in Tally ERP, expert
MS Excel (VLOOKUP, Pivot Tables), and taxation portals for filing GST and TDS returns. Apply for Entry-Level Corporate
Roles : Join corporate finance departments as Junior Accounts Executive or Finance Executive handling reconciliations
and ledger entries. Register for Govt & PSU Specialist Exams : Apply for RBI Grade B, SEBI Grade A, IBPS SO, or PSU
Management Trainee exam notifications issued directly by bodies like ONGC, NTPC, and SBI. Clear Written Domain
Tests & Interviews : Pass the Finance domain Phase 1 and Phase 2 objective/descriptive papers followed by Group
Discussions and Personal Interviews. FAQs What is the job of a financial executive? A finance executive handles day-
to-day accounting, periodic book closing, bank reconciliations, vendor payments, GST invoicing, statutory tax filings
(TDS, PF), and assists during tax and internal audits. Is finance very math heavy? What is the starting salary for
government regulatory finance jobs? RBI Grade B Officers earn a gross monthly salary of approximately 1,50,374, while
SEBI Grade A Officers earn approximately 1,43,000 per month. Is an online MBA in Finance valid for government finance
job exams? Yes, an online MBA in Finance from a UGC-DEB approved university is valid for applying to PSU, public
sector bank, and civil service examinations. Do PSU Finance Management Trainee jobs require a GATE score? No,
CPSEs such as ONGC, NTPC, I0CL, BHEL, GAIL, and SAIL recruit Finance Management Trainees through their own
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written tests and interviews without requiring GATE scores. Nishit Kumar Nishit Kumar is a senior EdTech industry
leader with over a decade of experience in building and scaling education platforms, shaping their product, content, and
growth strategy. At FindMyCollege, Nishit oversees content and editorial strategy, guiding topic selection and content
frameworks to ensure accuracy, relevance, and student-first value across the website. Understand the full form of DAF,
eligibility, fees, career prospects, and comparisons for the Diploma in Accounting and Finance in India for 2026. Your
complete guide. Understand the M.Com duration in India for 2026, including full-time, part-time, and distance learning
options. Explore eligibility, fees, specializations, and career prospects. Explore the comprehensive scope and career
opportunities for Chartered Financial Analysts (CFA) in India for 2026. Understand eligibility, costs, salaries, and job
prospects. HomeManagementBBAScope & Jobs Jobs After BBA and Salary: Career Scope, Roles and Industry Demand
OverviewAdmission 2026FeesEligibilitySyllabusSalaryScope & CareerBBA vs BCAScope & JobsColleges Bangalore
More MoreEntrance ExamsDurationFull FormScholarshipsComparisonsVs Other Courses N Nishit KumarAuthor &
Reviewer Nishit Kumar is a senior EdTech industry leader with over a decade of experience in building and scaling
education platforms, HomeCommerce & Financelncome Tax Officer Income Tax Officer Career: Eligibility, SSC CGL
Exam and Salary Income Tax Officer2026 Apply NowDownload Guide OverviewSalary N Nishit KumarAuthor & Reviewer
Nishit Kumar is a senior EdTech industry leader with over a decade of experience in building and scaling education
platforms, shaping their product, content, and growth strategy. At Explore Bachelor of Accounting & Finance (BAF)
Distance/Online in India for 2026. Get details on eligibility, fees, syllabus, career prospects, and top colleges. Understand
the full form of DAF, eligibility, fees, career prospects, and comparisons for the Diploma in Accounting and Finance in
India for 2026. Your complete guide. Understand the M.Com duration in India for 2026, including full-time, part-time, and
distance learning options. Explore eligibility, fees, specializations, and career prospects. Explore the comprehensive
scope and career opportunities for Chartered Financial Analysts (CFA) in India for 2026. Understand eligibility, costs,
salaries, and job prospects. HomeManagementBBAScope & Jobs Jobs After BBA and Salary: Career Scope, Roles and
Industry Demand OverviewAdmission 2026FeesEligibilitySyllabusSalaryScope & CareerBBA vs BCAScope &
JobsColleges Bangalore More MoreEntrance ExamsDurationFull FormScholarshipsComparisonsVs Other Courses N
Nishit KumarAuthor & Reviewer Nishit Kumar is a senior EdTech industry leader with over a decade of experience in
building and scaling education platforms, HomeCommerce & Financelncome Tax Officer Income Tax Officer Career:
Eligibility, SSC CGL Exam and Salary Income Tax Officer2026 Apply NowDownload Guide OverviewSalary N Nishit
KumarAuthor & Reviewer Nishit Kumar is a senior EdTech industry leader with over a decade of experience in building
and scaling education platforms, shaping their product, content, and growth strategy. At Explore Bachelor of Accounting
& Finance (BAF) Distance/Online in India for 2026. Get details on eligibility, fees, syllabus, career prospects, and top
colleges. Understand the full form of DAF, eligibility, fees, career prospects, and comparisons for the Diploma in
Accounting and Finance in India for 2026. Your complete guide. Understand the M.Com duration in India for 2026,
including full-time, part-time, and distance learning options. Explore eligibility, fees, specializations, and career prospects.
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Headline Bokaro News: SIS FERI% A GaiTel Wi & faar fAdteon
Publication Hindustan Edition Online Coverage

Published Date 3 Nov 2026

Bokaro News: WW%WWWW%&W

https://lwww.livehindustan.com/jharkhand/bokaro/story-ongc-technology-director-vikram-saxena-inspects-gomia-plant-
201793646702777.html

Bokaro News: 3TTToIR & (GRIG (CaTdion U8 Hics Afdeel) fashH FamT - THaR &1 SRl & T 1ee RUd gaire]
wWie &1 e far I i wic @t fafid sHsal SR 981 9d Xt ddb-id! Tafaf &1 s foran sifveial ok
SR J I & G I1 THIET Job T TaTa FaRIT 3R BT B WIS BT ISRl qUT Wi J e gaiiait
WR A BI| Bokaro News: M, UfafAfd | sieeift & e @are ts wics Ifdde) faspd I+ GHaR &1 a4
& M 7RIS 3T | TgT GeiTeT fYd SNTASR wiie Ugd| 39 GRM S=i Wi &1 FAftemr o= a8t Yenfera nfafafert ud
HTf BT FadR ST foram | saran T 3 Feres A wie & faftr fewt &1 e fran qun disgg sifieiial ok st
I ST B IB Wi & S, Jarad a7 3R dh-1e! Tafafal o SR ot | ary & Jefda iRl &
THET o BR BT B YA F T H TSR U BT 57 GRA I fASTRAT Td HHaia § wie I et gawisit
3R Brfyoneht )R ==f F1 Fee & SR B ddR Wic & ifieiRal Td HHaial & gfhadr 3dt TS
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Headline T PHR BT A 1 41 gHied, HaH & fare & ara o o1 Fee

Publication Janta Se Rishta Edition Online Coverage

Published Date 3 Nov 2026

WdIUT FHR BT TR T4 4T Giad, A & faarg & a1g @ o1 fAda=

https://jantaserishta.com/sports/praveen-kumars-temper-proved-to-be-a-problem-he-faced-a-suspension-following-an-on-
field-altercation-4913179

X
T & Trfex wdtor AR &1 faarfea farwan

T3 faedt: YR fohdre & o=t T Tearolt I g S aTdl G4 oo TG aTsl Jaitl $HR H HRAR AFER TRl & iy
$o faarel & forg oft are foran omar 31 T € U Aar BRat 2013 B IR H SAfTd dRfiteng HRuURe St & SR
T 3T o7l fauel SeaErs ¥ 3UE FasR R SHURRT § ST & I 3% RIAh SRS HRATs g8 I o4t
TR0 B T YB D1 Hiyd fewult of =l & o1 graifer, Iudsy TH@Te Rae! # 59 gedr &l Ml 8k gaddgR
§ATT 41 §; e W ARYTe & gfy et firerdt

g NI 3R THHH o &1 At & o Gohrad @t 2| Ui $AR Suoidl & forg Td 3@ 3, Safe Ime Jeiars
sifora=r spfa | Ruef & garfaes, udior = srfa &1t 2ic U g that | $H d1g Jeaars + SRR ¥ g8 fos &1 9 g
T-sfet | 3 Farer R Y1 ARTS 81 T SR 361 IeiaTsl b SURIeE He- JR& B [T T B dudl Bl AdhR I Jard
Y YRE g3 AHET AeH R Fa8R ¥ 9 7THR fJare & sga man|

A R HNG SRR HHAY T 3R 3fYd graR 3 FRUfd Furer Bt Sk 311 graife, Ruef & SguR udivr &1 Ridy
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IIT Guwahati and Centre for High Technology Partner for Energy Research

https://newire.in/articles/iit-guwahati-and-centre-for-high-technology-partner-for-energy-research

Guwabhati: [IT Guwahati and the Centre for High Technology, the technical branch of the Union Ministry of Petroleum and
Natural Gas, have signed a deal to overhaul energy research. The partnership aims to align academic work with industry
needs in the petroleum, petrochemical, and clean energy sectors. They signed the agreement at the Advanced Training
Institute of ONGC in Goa. The centerpiece of the collaboration is the CHT-IITG Research Fellowship Programme. It will
support up to 10 PhD scholars at any time, with a maximum of three selected every year. Fellows receive a stipend 25
per cent higher than standard CSIR, UGC-NET, or institute rates. They also get house rent allowance and funds for
research supplies. Scholars work for four years with a possible one-year extension. Faculty members from lIT Guwahati
will supervise alongside mentors from CHT or industry partners. Candidates must hold qualifications through CSIR,
UGC-NET, GATE, or pass an IIT Guwahati entrance test and interview. Their work will cover green hydrogen, carbon
capture, crude-to-chemicals, and biomass gasification. They will also look into cybersecurity, nanotechnology, and water
conservation. |IIT Guwahati director Devendra Jalihal believes the move is timely. "Through jointly supervised PhD
research, sponsored projects and training programmes, it will help develop solutions to real industry challenges and build
the skilled workforce needed for India's energy transition," he said. The organizations plan to open Centres of Excellence
and sector-specific testing facilities. They will also host training sessions with Indian refineries on biofuels, process safety,
and Net Zero strategies. IIT Guwahati will join CHT Activity Committee Meetings to gain insight into refinery operations.
The partnership also covers faculty sabbaticals and potential commercialization of technology via start-ups. Dean of
Administration Sukumar Nandi and CHT executive director Sankar Gunasekaran signed the agreement. Union Petroleum
Secretary Neeraj Mittal attended the event.
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ONGC Apprentice Recruitment 2026 Online Form Live

https:/Incradarsh.com/ongc-apprentice-recruitment-2026-online-form-live/

Important Question ONGC Apprentice Recruitment 2026 Online Form Live : Notification Out for 3047 Posts #ONGC
#ONGCApprentice Trending Now: ONGC Apprentice 2026 Buzz The Oil and Natural Gas Corporation (ONGC)
Apprentice , Online application 29 2026 , 20 2026 . Trending Keywords : ONGC Apprentice 2026, ONGC
Apprentice Recruitment 2026, ONGC Apprentice 10 2026. Latest Updates on ONGC Apprentice Constable 2026 Online
application process begins : 29 October 2026 Last date to submit the application : 20 November 2026 Deadline for fee
payment : 20 November 2026 Important Dates Application Start Date : 29 October 2026 Last Date : 20 November 2026
Fee Payment Last Date : 20 November 2026 Application Fees Age Limit Age Limit As On 29 November 2026
18-24 Years Total Posts Qualification 10th, 12th, ITI, Diploma, Graduate. Pay Scale Mode of Selection How to Apply
for ONGC Apprentice Online Form 2026 Visit the official website ONGC Click on ONGC Apprentice link. Complete the
registration and application form, upload the required documents, and pay the applicable fee. Review the details, submit
the application, and download the confirmation page for future reference. ONGC Apprentice Recruitment 2026 FAQ
Q1. When will the form start? Ans. October 29, 2026. Q2. What is the last date? Ans. November 20, 2026. Q3. How
much is the application fee? Ans. No Application Fess. Q4. What is the prescribed age limit? Ans. 18 24 Years. Q5.
How many vacancies are available? Ans. 3047 posts. Q6. What is the Eligibility Criteria Ans. 10th, 12th, ITI, Diploma,
Graduate. Q7. What is the selection procedure? Ans. Merit List. Q8. What is the salary? Ans. As Per Rule. Q1. ?
Ans. 29 2026 Q2. ? Ans. 20 2026 Q3. ? Ans. Q4. 7? Ans. 18-24 Q5. ? Ans. 3047 Q6. ? Ans.
10,12, ,, Q7. 7? Ans. Q. When will Apply Online Link will Start for ONGC Apprentice Sarkari Result Recruitment
20267 Answer. Online applications for this recruitment have started from 29 October 2026. Q. What is Last Date of
ONGC Apprentice Notification 20267 Answer. The last date to apply online for this recruitment is 20 November 2026. Q.
What is Age Limit For ONGC Apprentice Vacancy 20267 Answer. The age of the candidates applying for this recruitment
as per ONGC rules, see the post wise age information in the official information. Q. What is Qualification For ONGC
Apprentice Online Form 20267 Answer. To apply for this recruitment, the candidate must have 10th, ITI, Diploma,
Graduation pass read the official information completely before applying. Q. How to Apply For ONGC Apprentice Bharti
20267 Answer. Candidates can submit their applications through the official recruitment link provided on the official
Sarkari Result website, SarkariResult.com.cm (Since 2009). Q. How to download the result of ONGC Apprentice Result
20267 Answer. All those candidates who had given the exam for this recruitment can now download their result. To
download your result, you can download it by entering registration number / roll number and DOB (Date of Birth). The
official download link of the result will be made available in the important links above. Q. What is ONGC Official Website?
Answer. The Official Website of ONGC is https://ongcindia.com/ Source link Post Views: Share this: Click to share on
Facebook (Opens in new window) Facebook Click to share on X (Opens in new window) X Like this: Like Loading...
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Gas Leak at Closed ONGC Well Triggers Protest in Konaseema

https://urbanacres.in/gas-leak-at-closed-ongc-well-triggers-protest-in-konaseema/

A gas leak was reported from the closed Pasarlapudi-4 ONGC well at Pasarlapudi Lanka village in Andhra Pradesh's
Konaseema district on Monday evening, prompting a response from revenue, police and ONGC officials and a protest
by villagers and farmers. The leak was reported from SSP-4 in Mamidikuduru mandal. ONGC officials told local
authorities that a rusted bolt attached to the well had caused the leak. A replacement bolt was expected to be brought
from another location on Tuesday, while staff worked to tap the gas and bring the leak under control. Mamidikuduru
tahsildar C.S. Raju said ONGC officials had informed him that the leak did not pose a problem. He said efforts were under
way to tap the gas at the earliest. Amalapuram Revenue Divisional Officer Sarala Devi and Raju inspected the site and
directed officials to complete the response work quickly. Konaseema district collector R. Mahesh Kumar described the
incident as a minor gas leak from the Pasarlapudi-4 well. He said revenue, police and ONGC officials rushed to the
location after receiving information, and that ONGC personnel began efforts to control the leak. The incident also brought
earlier local grievances to the site. Villagers and farmers staged a protest, alleging that ONGC had not fulfilled
commitments to construct roads, provide infrastructure facilities and take steps to prevent gas leaks. The protest was
withdrawn after officials assured them that their demands would be addressed. The episode has therefore involved both
an immediate operational response and a wider dispute over infrastructure around the well. Residents' demands connect
the reported leak to questions about road access, local facilities and preventive maintenance at an installation that has
already been closed. Authorities have not reported any casualties or evacuation in the supplied account. The immediate
response remained focused on replacing the rusted bolt, tapping the gas and bringing the leak under control. ONGC
officials were expected to bring the replacement bolt from another location on Tuesday, while district and revenue officials
continued to monitor the site.
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ONGC Q2 Earnings Call: Investors ke liye important update, mark karein ye date!

https://www.whalesbook.com/corporate-news/Hinglish/enerqy/ONGC-Announces-Q2-FY27-Earnings-Call-Schedule-for-
November-6/6ae89304c6c6dccbb90f703d

ONGC ne apne Q2 FY27 ke earnings call ki date announce kar di hai. Management **6 November 2026** ko **3:30 PM**
par company ki performance aur future plans par baat karegi.

Kya hone wala hai call mein?

ONGC ne officially confirm kar diya hai ki woh 6 November 2026 ko dopahar 3:30 PM par apni Q2 earnings discuss
karenge. Is call mein company ke Director (Finance), Mr. Anupam Agarwal, aur unki team quarterly performance ka
analysis degi.

Investors kyun focus kar rahe hain?

Oil sector mein sirf headline numbers kaafi nahi hote. Is call mein investors ka main focus in cheezon par hoga:
- Crude oil aur gas production volume: Kya company ne apne targets achieve kiye?

- Realization price per barrel: Oil prices ka profit par kya asar pada?

- Windfall tax: Kya government ke tax rules ka bottom line par koi pressure hai?

Call kaise join karein?

Agar aap call attend karna chahte hain, toh domestic investors 086 3416 8832 ya 086 4536 7270 par dial kar sakte hain.
International participants ke liye USA, UK, Singapore, aur Hong Kong ke toll-free numbers available hain. Fast entry ke
liye aap 'Diamond Pass' registration bhi use kar sakte hain.

Aage kya track karein?

Call ke dauran management ke future guidance par nazar rakhna zaroori hai. Share holders ko khas taur par Capital
Expenditure (Capex) plans aur offshore drilling projects ke updates par dhyan dena chahiye, kyunki ye stock ki long-term
growth story decide karte hain.
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ONGC Announces Q2 FY27 Earnings Call Schedule for November 6

https://www.whalesbook.com/corporate-news/English/enerqy/ONGC-Announces-Q2-FY27-Earnings-Call-Schedule-for-
November-6/6ae89304c6c6dccbb90f703d

Oil and Natural Gas Corporation (ONGC) has scheduled its Q2 FY27 earnings conference call for November 6, 2026, at
3:30 PM IST. Management will discuss financial and operational performance, including production volumes and
realization prices.

ONGC Schedules Q2 FY27 Earnings Call for November 6
Oil and Natural Gas Corporation Ltd (ONGC) will host its Q2 FY27 earnings call on November 6, 2026, at 15:30 IST.

Management will review operational performance, production targets, and financial results for the quarter ending
September 2026.

Reader Takeaway: Analysts seek clarity on production volumes and price realizations to gauge profitability in the current
fiscal year.

What just happened

ONGC has officially announced the logistics for its upcoming analyst and investor conference call. The discussion is set
to cover the company's financial and operating performance for the second quarter of the fiscal year 2027. The session
will be led by Mr. Anupam Agarwal (Director, Finance), along with senior leadership from the corporate finance and
treasury teams.

Why this matters

Quarterly earnings calls are critical for institutional and retail investors to understand the nuances behind the headline
numbers. For an oil exploration giant like ONGC, investors are typically focused on crude oil and gas production volumes,
net realization prices per barrel, and the impact of windfall taxes or regulatory changes on bottom-line profitability.

Participation Details

Domestic investors can join the call via dedicated Pan India access numbers (086 3416 8832 or 086 4536 7270).
International participants have access to toll-free lines covering the USA, UK, Singapore, and Hong Kong. A Diamond
Pass registration is also available to streamline the entry process for attendees.

What to track next

The management's commentary regarding guidance for the remainder of the fiscal year will be the primary focal point.
Shareholders should watch for updates on capital expenditure plans and any commentary on potential expansion projects
or offshore drilling updates discussed during the Q&A session.
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Ajay Kumar assumes charge as Director Operations & Business Development at BPRL

https://www.whispersinthecorridors.com/news/ajay-kumar-assumes-charge-as-director-operations-business-development-
at-bprl

Mumbai: Ajay Kumar, a seasoned oil and gas professional with extensive experience in domestic and international energy
operations, has assumed charge as Director (Operations & Business Development) at Bharat PetroResources Limited
(BPRL), Mumbai, with effect from October 28. BPRL is a wholly owned subsidiary of Bharat Petroleum Corporation
Limited (BPCL) and serves as its upstream exploration and production arm, with oil and gas interests across India and
several international markets.

Prior to this appointment, Kumar served as General Manager and Executive Assistant to the Director (Strategy &
Corporate Affairs) at Oil and Natural Gas Corporation Limited (ONGC), where he was closely associated with strategic
initiatives, corporate planning, business diversification and investment decisions.

With over 25 years of experience in the oil and gas industry, Kumar has held several important operational, managerial
and leadership assignments across India and overseas. His professional journey includes significant contributions to
upstream oil and gas operations, field development, international partnerships, project execution and business
development.

During his distinguished career, he has been associated with major international energy projects in Russia, Sudan,
Venezuela and Mozambique. He has also worked closely with several leading international energy companies, including
ExxonMobil, Rosneft, CNPC, PETRONAS, TotalEnergies, Sudapet, Mitsui and PDVSA.

In addition to his expertise in conventional oil and gas operations, Kumar has been actively involved in corporate strategy,
energy transition initiatives, portfolio diversification and emerging energy businesses.

As Director (Operations & Business Development), Kumar will play a key leadership role in strengthening BPRL's
upstream operations, enhancing the performance of its domestic and international assets, exploring new business
opportunities and supporting the company's long-term growth strategy.

Comments (0)

No comments yet. Be the first.
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